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Strategic report

The directors present their annual report and the audited financial statements of Delta Asset Backed Securitisation | Limited (‘the
Company') for the year ended 30 June 2019.

Business review

Business model and strategy

The Company is registered in England and Wales as a securitisation vehicle established to raise finance for a number of companies
owned by Together Financial Services Limited (known as the Together Group). lts principal activity is to acquire beneficial
ownership of a portfolio of mortgage loans originated by the Together Group and funded by the issuance of a term loan and
revolving loan facility.

The securitisation was entered into by the Company as issuer, by Elavon Financial Services, DAC UK Branch as facility agent, by
Goldman Sachs Bank USA as loan-note purchasers, and by Together Commercial Finance Limited, Bridging Finance Limited,
Harpmanor Limited and Auction Finance Limited as originators and servicers (collectively the Together Group originators and
servicers).

The Together Group originators carry on the business of originating mortgage loans secured on residential and commercial
property in England, Wales and Scotland. From time to time the originators sold to the Company eligible mortgage loans, together
with the benefit of the related collateral security, for the consideration and on the terms set out in the mortgage sale agreement.
The Company was able to sel defaulted or ineligible loans back to the Together Group originators.

The facility was fully repaid on 29 March 2019 and it is the intention of the directors to dissolve the Company in the forthcoming
year.

All the share capital of the Company is held in trust by Apex Trust Nominees No. | Limited (formerly Link Trust Nominees No.
| Limited) and therefore the Company is not legally part of the Together Group. However, the Together Group controls the
principal activities of the Company and it is exposed to variability of returns in respect of the mortgage loans sold. The results of
the Company are therefore consolidated into the Together Group's financial statements by virtue of the substance of the companies’
relationship.

Review of the business

As expected the Company generated neither a profit nor a loss tor either the current year or the preceding year.

kN
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Strategic report (continued)

Principal risks and uncertainties

The principal risks facing the Company are credit risk, liquidity risk and market risk. These risks have been monitored on an on-
going basis during the year and the Company follows the risk-management policies of the Together Group, its controlling party,
to mitigate these risks. The principal nature of such risks is summarised below.

Credit risk

Credit risk is the risk arising as a result of default by customers or counterparties due to failure to honour obligations when they
fall due.

See Note 14 for further details of the Company's credit risk.
Liquidity risk

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they fall due, or can only do so at
excessive cost.

The loan facility has been tully repaid. The Company holds cash and cash equivalents in excess ot its liabilities and so has no
material liquidity risk.

Market risk

Market risk is the risk of loss as a result of the value of financial assets or liabilities being adversely affected by movements in
market rates or prices.

The Company does not carry out proprietary trading or hold positions in assets or equity which are actively traded, nor does it
engage in any treasury trading operations. It also has no foreign currency exposure. Therefore the main market risk potential ly
taced by the Company is interest-rate risk, the risk of loss through mismatched asset and liability positions sensitive to changes in
interest rates. The Company’s results are not considered to be at material risk from changes in interest rates that are reasonably
expected in the next 12 months,

Statement of going concern

As set out in the statement of directors' responsibilities, the directors are required to prepare the financial statements on the going
concern basis unless it is inappropriate to presume that the Company will continue in business.

As explained under business model and strategy, the loan facility has been fully repaid and it is the intention for the directors to
dissolve the company in the forthcoming year. As required by UK accounting standards, the directors have therefore prepared the
financial statements on the basis that the Company is no longer a going concern. For further details see Note 2 in the financial
statements.

Approved by the jrectdrs and signed op-behalf of the Board

Apex Corporate Services (UK) Lj
Director
18 October 2019
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Directors’ report

The directors present their annual report and the audited financial statements for the year ended 30 June 2019.

Resuits and dividends

The Company made neither a profit nor a loss for the year ended 30 June 2019 (30 June 2018: £nil).

The directors do not recommend the payment of a dividend (2018: £nil).

Future developments and risk management

Future developments and risk management are discussed in the strategic report set out on pages 2 to 3.

Directors and their interests

The directors of the Company are set out on page 1. All directors served throughout the year and to the date of this report.

The directors and secretary who held oftice during the year did not hold shares in the Company at the reporting date or during the

year. There were no contracts of any significance in relation to the business of the Company in which the directors had any interest

at any time during the year.

Audit information

[n the case of each of the persons who are directors of the Company at the date when this report is approved:
e as far as each of the directors is aware. there is no relevant audit information of which the Company’s auditor is unaware;
. :Zgh of the directors has taken all the steps that he ought to have taken as a director to make himself aware of any audit

information and to establish that the Company’s auditor is aware of that information.
This statement is given and should be interpreted in accordance with the provisions of s418 (2) of the Companies Act 2006.

Approved by the Board of Direct
and signed on behalf of the Bedrd

Apex Corpora'te Services fUK) Limited
Director
18 October 2019
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Statement of directors’ responsibilities

The directors are responsible for preparing the Annual Report and the financial statements in accordance with applicable law and
regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have
elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice (United
Kingdom Accounting Standards and applicable law), including FRS 102 The Financial Reporting Standard applicable in ihe UK
and Republic of Ireland. Under company law the directors must not approve the financial statements unless they are satisfied that
they give a true and fair view of the state of affairs of the company and of the profit or loss of the company for that period. In
preparing these financial statements, the directors are required to:

e select suitable accounting policics and then apply them consistently;

o make judgments and accounting estimates that are reasonable and prudent;

e state whether applicable UK Accounting Standards have been followed, subject to any material departures disclosed
and explained in the (inancial statements; and

e prepare the tinancial statements on the going concern basis unless it is inappropriate to presume that the company will
continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the company’s
transactions and disclose with reasonable accuracy at arly time the financial position of the company and enable them to ensure
that the financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the
company and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.
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Independent auditor’s report

Independent auditor’s report to the members of Delta Asset Backed Securitisation 1
Limited

Report on the audit of the financial statements
Qpinion

In our opinion the financial statements of Delta Asset Backed Securitisation 1 Limited (the ‘company’):
e give atrue and fair view of the state of the Company’s affairs as at 30 June 2019 and of its result for the year then ended;
¢ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice including
Financial Reporting Standard 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland, and
*  have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements which comprise:
¢ the statement of comprehensive income;

the statement of financial position;

the statement of changes in equity;

the related Notes 1 to 16.

The financial reporting framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, including Financial Reporting Standard 102, The Financial Reporting Standard applicable in the UK and Republic of
Ireland (United Kingdom Generally Accepted Accounting Practice).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our
responsibilities under those standards are further described in the auditor's responsibilities for the audit of the financial statements
section of our report.

We are independent of the Company in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the Financial Reporting Council’s (the FRC’s) Ethical Standard, and we have fulfilled our other
ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Emphasis of matter - Financial statements prepared other than on a going concern basis

We draw attention to Note 2 in the financial statements, which indicates that the financial statements have been prepared on a baSlS
other than that of a going concern. Qur opinion is not modified in respect of this matter.

Other information

The directors are responsible for the other information. The other information comprises the information included in the annual
report, other than the financial statements and our auditor’s report thereon. Our opinion on the financial statements does not cover
the other information and, except to the extent otherwise explicitly stated in our report, we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether there is a material misstatement in the financial statements or a material
misstatement of the other information. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report in respect of these matters
Responsibilities of directors
As explained more fully in the directors’ responsibilities statement, the directors are responsible for the preparation of the financial

statements and for being satisfied that they give a true and fair view, and for such internal coatrol as the directors determine is
necessary to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.
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Independent auditor’s report (continued)

Responsibilities of directors (continued)

In preparing the financial statements, the directors are responsible for assessing the company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the
directors either intend to liquidate the company or to cease operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are Lo obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

A further description of our responsibilities for the audit of the financial statements is located on the FRC’s website at:
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report.

Report on other legal and regulatory requirements

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:
e the information given in the strategic report and the directors’ report for the financial year for which the financial
statements are prepared is consistent with the financial statements; and
o the strategic report and the dircctors’ report have been prepared in accordance with applicable legal requirements.

In the light of the knowledge and understanding of the company and its cnvironment obtained in the course of the audit, we have
not identified any matcrial misstatements in the strategic report or the directors’ report.

Matters on which we are required to report by exception

Under the Companies Act 2006 we are required to rcport in respect of the following matters if, in our opinion:
¢ adequate accounting records have not been kept, or returns adequate for our audit have not been received from branches
not visited by us; or
the financial statements are not in agreement with the accounting records and returns; or
e certain disclosures of directors’ remuneration specified by law are not made; or
we have not received all the information and explanations we require for our audit.

We have nothing to report in respect of these matters.
Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act
2006. Our audit work has been undertaken so that we might state to the company’s members those matters we are required to state
to them in an auditor’s report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the company and the company’s members as a body, for our audit work, for this report, or for
the opinions we have formed.

DUso—

David Heaton (Senior Statutory Auditor)
For and on behalf of Deloitte LLP

Statutory Auditor

Manchester, United Kingdom

18 October 2019
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Statement of comprehensive income

For the year ended 30 June 2019
All amounts are stated in £

Income statement Note 2019 2018
Interest receivable and similar income 4 16,933,201 16,810,204
Interest pavable and similar charges 5 (14,560,627) (14,579,527)
G R T 33 "Y!._i‘ Sc':" x A 5. ’ AN o TN LAY M, o 3o AW N S (R, BT =
et mon e 087
Administrative expenses 6 (108.866)

RIS A T TSR Y I T T R R ot e T RS DR
brofitbelore avation s e e TR e 4

The results for the current and preceding year relate entirely to discontinued operations. There is no other comprehensive income
in either period.
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Statement of financial position
As at 30 June 2019

All amounts are stated in £

Note 2019 2018
Assets
Cash and cash equivalents 8 90,857 - 6,534,227
Deemed loans to Group undertakings 9 ) - 110,946,485

1
SRR 17480013

QOther debtors
ETotal hovets Svig iyt

Liabilities

Borrowings it ) - - 112,590,545 -
Other liabilities 12 66,991 2,113,153
Current tax liabilities 23.866 2,777.014

SRR S S R 90,85 T R s 117,480,712

Total liabilities 5.

Equity
Share capital 13 1 1
Retained eamings - .

Sy MR LAy
I Total equity 54 SRR

These financial statements were approved and authorised for issue by the Board of Directors on 18 October 2019.

“Company Registration No. 10493948

Signed on behalf of the Board of Directors

Apex Corporate Services (
Director
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Statement of chanoes in equity
As at 30 June 2019

Al amounts are stated in £

Share Retained
2019 capital earnings Total
I - !

3 % Jm“ AT w\ ﬁ\?‘@\’&%’mﬁl& ‘t“’*éﬁ

At beginning of year
Profit for the vear

Eliend oA s

Share Retained
2018 capital earnings Total

At beginning of year !
Protit for the year

e e
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Notes to the financial statements
1. Reporting entity and general information

Delta Asset Backed Securitisation 1 Limited (the Company) is a company incorporated in the United Kingdom under the
Companies Act. [t is a private Company limited by shares and is registered in England (Company number: 10493948). The address
of the Company's registered oftice is shown on page 1.

The principal activities of the Company and the nature of the Company’s operations are set out in the strategic report.

2. Significant accounting policies

The principal accounting policies are summarised below. They have all been applied consistently throughout the current year and
the preceding year.

Basis of preparation

These financial statements have been prepared in accordance with Financial Reporting Standard 102 The Financial Reporting
Standard applicable in the United Kingdom and the Republic of Ireland and the Companies Act 2006. The Company meets the
definition of a gqualifying entity under FRS 102 and has therefore taken advantage of the disclosure exemptions available to it in
respect of presentation of a cash flow statement. The financial statements have been prepared under the historical cost convention.

The functional currency of the Company is considered to be pounds sterling because that is the currency of the primary cconomic
environment in which the Company operates.

Going concern
The Company’s business activities. together with the factors likely to affect its future development are set out in its strategic
report. The facility was repaid in the year and the directors consider it appropriate to prepare the financial statements on a basis

other than going concern as the Company is expected to cease trading and it is the intention to dissolve the Company in the
forthcoming year. No material adjustments arose as a result of ceasing to apply the going-concern basis.

Interest income and expense

Interest receivable and payable are accounted for using the effective interest method. The effective interest method calculates the
amortised cost of a financial asset or a financial liability and allocates the interest income or interest expense over the expected lite
of the instrument. The eflective interest rate is the rate that, at inception of the instrument, discounts its ¢stimated tuture cash
payments or receipts to the net carrving amount of the financial instrument. The calculation includes all fees, transaction costs and
other premiums or discounts that relate to the origination of the instrument.

Other income and expense recognition

All operating income and expenses are accounted tor on an accruals basis.

Deferred consideration payable

Deferred consideration pavable depends on the extent to which the surplus income generated by the underlying mortgage louns, to

which the Company has a beneficial interest, exceeds the costs of the securitisation transaction. Deferred consideration payable is
accounted for separately as a liability and held at amortised cost.
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Notes to the financial statements (continued)

2. Significant accounting policies (continued)

Taxation

Tax on the profit or loss for the year comprises current tax. Tax is recognised in the income statement except to the extent that it
relates to items recognised directly in equity, in which case it is recognised in other comprehensive income.

Current tax is the expected tax payable on the taxable profit for the year. Taxable protfit differs from net profit as ceported in the
income statement because it excludes items of income and expense that are taxable or deductible in other years and items that are
never taxable or deductible. The Company's liability for current tax is calculated using tax rates that have been enacted or
substantively enacted by the reporting date. The Company does not quality as a securitisation company as defined by The Taxation
of Securitisation Companies Regulations 2006.

Cash and cash equivalents

Cash comprises cash in hand, demand deposits, and cash reserves. Cash equivalents comprise highly liquid investments which
are convertible into cash with an insignificant risk of changes in value with a maturity of three months or less at the date of
acquisition, including short-term highly liquid debt securities.

Where cash is not freely available for the Company to use for its general purposes, it is disclosed as restricted cash; this includes
cash collected prior to paying down loan notes.

Deemed foans

The beneficial ownership of the loans and advances to customers sold to the Company by the originators of the loans fails the
derecognition criteria ot accounting standards. Consequently these loans remain on the statements of financial position of the
originators. The originators are therefore required to recognise deemed loan financial liabilities on their statements of financial
position and the corresponding deemed-loan assets are held on the Company’s statement of financial position as purchaser.

Deemed loans are stated at amortised cost using the effective interest method, net of receipts receivable. Any impairment is
calculated and recorded by the originators who receive any excess interest income as deferred consideration.

Loan notes

Loan notes issued by the Company are recognised at amortised cost. Interest and fees payable to the loan note holders during the
financial period are recognised in the statement of comprehensive income over the tenn of the notes using the effective interest
rate method.
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Notes to the financial statements (continued)
- Unless otherwise indicated, all amounts are stated in £
2. Significant accounting policies (continued)
Financial assets & liabilities
Financial assets
The majority ot the Company's tinancial assets are deemed loans to subsidiaries of the Together Group. They are initially recorded
at fair value plus any directly attributable transaction costs and are subsequently measured at amortised cost using the effective

interest rate method, less impairment tosses.

Financial assets are derecognised when the contractual rights to the cash flows from the financial asset have expired or where
substantially all the risks and rewards of ownership have been transferred.

Financial liabilities

The Company’s financial liabilities are held at amortised cost and largely consist of amounts owed to Together Group
undertakings and, in the previous year, of amounts owed to noteholders. A financial liability is measured initially at fair value
less the transaction costs that are directly attributable to its issue. Interest and tees payable on the borrowings are recognised in

the statement of comprehensive income over the term of the instruments using the effective interest rate method.

Financial liabilities are derecognised when their contractual obligations are discharged. cancelled or have expired.

3. Critical accounting estimates and judgements

In applying the accounting policies set out above, the Company makes no critical accounting judgements but makes the following
significant estimates and assumptions that affect the reported amounts of assets and liabilities:

Revenue

Interest income

The effective interest rate method applies a rate that discounts estimated future cash payments or receipts relating to a financial
instrument to its net carrying amount. The estimated future cash flows take into account all contractual terms of the financial

instrument including transaction costs and all other premiums or discounts but not future credit losses. Models are reviewed at
least annually to assess expected lives of groups of assets based upon actual repayment profiles.

4. Interest receivable and similar income

‘ ' 2019 2018
Interest receivable on deemed loans to Group undertakings _E . ) 16,955,201 .- 16,810,204
All income is derived trom the Company’s principal activity in the United Kingdom.
5. Interest payable and similar charges
2019 2018
Discount and costs payable on loan notes 4.308,152 5,041,518
[nterest payable on subordinated loans from Group undertakings 429,443 470,388
Deferred consideration payable to originators _ . 9.82_3‘030 9.067.62 |
L Lo e 14,560,637 . 14579527

Deferred consideration relates to any amounts that remain payable in respect of any deferred purchase price due to the Together
Group originators under the mortgage sale agreement.
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Notes to the financial statements (continued)

Unless otherwise indicated. all amounts are stated in £

g

6. Administrative expenses

2018
iU Ri08866

SRR R

BAdminiStrat verex penses B ARt e G

Fees payable to the Company's auditor were borne by Blemain Finance Limited, a subsidiary company of Together Financial
Services Limited. The audit fee borne by Blemain Finance Limited in respect of the Company is £8.000 (30 June 2018: £8,000).
The Company has no employees.

Directors’ fees

The directors received no remuneration in respect of qualifying services from the Company in the year (30 June 2018: £nil).

7. Income tax

The analysis of the taxation charge for the vear is as follows:

2019 2018
Current tax
Corporation tax 2,304,168 2,125,992
Adjustment in respect of prevnous period y - (4.181)
— - . 5

ATotal taXon profit #57% s SR W 304,168 150 22,1318

Profit before tax 2,304,168 2,121,811

Tax on profit at standard UK corporation tax rate of 19.00% (2018: 19.00%) 437,792 403,144

Effects of:

Expenses not deductible for tax purposes 1,866,376 1,722,848

Adjustment to tax charge in respect ofprevlous period - (4,181)
S TaX ChaTae for the vear saim i foetr vt DA 372,304,168 5 FREA 1L 811 'S
8. Cash and cash equivalents

2019 2018

Unrestricted cash 90,857 2.442.967

Restricted cash - 4,091,260

Total tax on profit . s . 90857 © 6,534,227
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Notes to the financial statements (continued)

Unless otherwise indicated. all amounts are stated in €

9. Deemed loans to Group undertakings

As the facility has been fully repaid there are no deemed loans remaining.

Loans outstanding by subsidiary as at the year end: were as follows:

2019 2018
Auction Finance Limited - 440,228
Bridging Finance Limited - 2,065,003
Harpmanor Limited - 187,602

- 108,253,652

2R 110,946,485

The deemed loans arose from the transfer of the beneficial ownership of a portfolio of Together Group mortgage loans to the
Company. The Together Group originators do not recognise the sale of the mortgage assets as they retain the risks and rewards of
ownership. Consequently they recognise deemed loan liabilities to the Company and the Company recognises corresponding
deemed loan assets. -

The loans are made available by the Company through the revolving securitisation facility which it entered into with the note

purchasers and the Together Group originators, The deemed loan increases as the Company acquires additional mortgage assets,
and is repaid by the originators as they receive cash from their customers as repayments of principal on the mortgage loans. The
Company also sells defaulted or ineligible loans back to the originators.

10. Other debtors

£ Uripaid haré capiial
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Notes to the financial statements (continued)

Unless othenwise indicated. all amounts are stated in £

11. Borrowings

2019 2018
Cash reserve (not available to recycle) - 100,000
Subordinated loan - 22,490,545

Loan notes

Subordinated loans outstanding as at the year end were as follows:

2019 2018
Auction Finance Limited - 93,065
Bridging Finance Limited . 443,957
Harpmanor Limited - 39,669
Together Commercial Finance Limited - 22,013,854

Cash reserve - i (100,000)
L Total Subordinated loans. i PSS SRR R 1227490345

Interest was payable on the subordinated loans at Bank rate plus a margin of 2.0%. The cash reserve, which is funded through
subordinated loans, was set at 2 minimum of 1.0% of mortgage loans.

‘The securitisation was supported by a facility provided by Goldman Sachs Bank USA as purchasers of the loan notes. The facility
contractually expires in January 2021, but as detailed within the strategic report was fully repaid during the current year.

The loan notes were transacted at face value and carried a fixed-rate discount. The interest rate in relation to the loan notes was
reset every one to three months.

12. Other liabilities

2019 2018
Interest and fees payable to loan note providers - 339,073
Deferred consideration payable to the originators 63,368 1,770,764
Sundry creditors 3.I23‘ _ 5314
R A ’ o 7 S T 166,991 & U AN T T 20113,153:
13. Share capital
Issued share capital 2019 2018
1 ordinary share of £1 each ) 1 1

All of the share capital is held in trust by Apex Trust Nominees No. I Limited.

The Company's objectives when managing capital are to safeguard its ability to continue as a going concern and to optimise its
capital structure in order to reduce its cost of capital as a securitisation vehicle. The Company regards its equity as shown in the
statement of financial position as its capital for these purposes. The Company has no extemally imposed capital requirements to
which it is subject.
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Notes to the financial statements (continued)

Unless othenvise indicaied, all amounts are stated in £

14. Credit risk

The principal tactors taken into account by the Together Group originators in assessing the credit risk of mortgage loans as part of
the lending decision are:

e anevaluation of the borrower's ability to service the loan; and
o the level of the loan-to-value (LTV) ratio ensuring that appropriate downside protection exists.

The table below shows the arrears profile of the underlying mortgage portfolio as at 30 June 2019:

2019 2018

% %

Neither past due nor impaired - 92.5
>0 <= | months arrears - 6.9
> <=2 month arrears - 0.6

C L1000

N ST Y R R L R T L AR I At SVat

The mortgage loan porttolio was exposed to changes in the economic position of the borrowers, which may adversely impact
their ability to make loan repayments. The level of risk in this respect was driven by both macro-economic factors, such as house
prices, as well as by factors relating to individual customers, such as changes in the borrowers’ circumstances. The directors
monitored macro-economic tactors which could adversely aftect the business.

Maximum cxposure to credit risk

The Company’s maximum exposure to credit risk is as follows:

2019 2018

Cash and cash equivalents 90,857 6,534,227

Deemed loans to Group undertakings - 110,946,483

Other debtors. | |
s R L ‘ 90,858  117.480,713

15. Ultimate parent and controlling party

The Company's immediate parent Company is Apex Trust Nominees No. | Limited, a company registered in England and Wales.

The entire share capital ot | ordinary share is held in trust by Apex Trust Nominees No. | Limited under the terms of a discretionary
trust, and is held ultimately for charitable purposes.

The Company is controlled by Together Financial Services Limited. Consequently, the results of the Company are consolidated
into the group that is headed by Together Financial Services Limited.

The smallest group of which the Company is a member, and for which group financial statements will be drawn up. is that headed
by Together Financial Services Limited. The largest group of which the Company is a member, and for which group financial
statements will be drawn up, is that headed by Redhill Famco Limited. The principal place of business for Together Financial
Services Limited and Redhill Famco Limited is Lake View. Lakeside, Cheadle, Cheshire, SK8 3GW. from where consolidated
tinancial statements can be obtained.

16. Related party transactions

The directors of the Company and the Company secretary are either employed by or are provided by companies whose ultimate
parent company is Genstar VI GP ALV Ltd, s Company registered in the Cayman [slands. These operating companies provide
directors, company administration and secretarial services to the Company at normal commercial rates.

The amount of transactions and balances with Together Group companies are disclosed in Notes 4, 3, 6. 9 and 11.

17 Delta Asset Backed Securitisation | Limited | Annual report and financial statements for the year ended 30 June 2019




