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CLEARSTONE SERVICES LIMITED

Company Registration No. 10487840

BALANCE SHEET

AS AT 30 SEPTEMBER 2021

Fixed assets
Tangihle assets

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: amounts falling due within one

year
Net current liabilities
Net liabilities

Capital and reserves
Called up share capital

Profit and loss reserves

Total equity

Notes

204

£ £

4,170
151,760
2,222,956
184
2,374,900
(3,470,876)

(1,095,976)

(1,001,808)

100

(1,001,908)

(1,091,806}

2020

45,682
1,631,307
44,908

1,721,897

(2,156,222)

8,118

(434,325)

(426.208)

100

(426,306)

(426,208)

The directors of the company have elected not to include a copy of the profit and loss account within the financial statements.

For the financial year ended 30 September 2021 the company was antitled to exemptian from audit under section 477 of the

Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilitizs for complying with the requirements of the Companies Act 2006 with respect
to accounting records and the preparation of financial statements.

The member has not required the company to obtain an audit of its financial statements for the year in question in

accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies

subject to the small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 29 September 2022 and are

signed on its behalf by:

J Kilduff
Director




CLEARSTONE SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2021

1.1

1.2

13

14

Accounting policies

Company information
Clearstone Services Limited is a private company limited by shares incorporated in England and Wales. The registered
office is 8 Devonshire Square, London, EC2M 4PL.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (*FRS 102") and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in these financial statements are rounded fo the nearest £,

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adopted are set out below.

The company has taken advantage of the exemplion under section 399 of the Companies Act 2006 not to prepare
consalidated accounts, on the basis that the group of which this is the parent qualifies as a small group. The financial
statements present information about the company as an individual entity and not about its group.

Going concern

During the year the company made a loss of £665,600 and at the balance sheet date had net liabilities of £1,091,806.
At the balance sheet date £2 649,207 was owed to the Clearstone Energy Limited, the parent company, who has
confirmed its continued support for the company and that they will not withdraw this from the company to the detriment
of the company or other creditors. Accordingly, the accounts have been prepared on a going concern basis.

The current COVID-19 pandemic has created uncertainty over the future financial implications to the worldwide
economy. At the time of approving the financial statements, the directors have a reasonable expectation that the
company has adequate resources to continue in operational existence for the foreseeable future. Thus, the directors
continue to adopt the going concern basis of accounting in preparing the financial statements.

Turnover

Turnover comprises revenue recognised by the company in respect of managing live projects and associated costs
incurred on behalf of its fellow subsidiaries during the period, which are recharged to the subsidiaries once a viable
grid connection offer is made and accepted. These are exclusive of Value Added Tax and trade discounts.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful
lives an the following bases:

Computers 3 years straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the
carrying value of the asset, and is credited or charged to profit or loss.




CLEARSTONE SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2021

1

1.5

1.6

1.7

1.8

19

Accounting policies (Continued)

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cast comprises direct
materials and, where applicable, direct labour costs and those overheads that have been incurred in bringing the
stocks to their present location and condition.

Stocks held for distribution at no or nominal consideration are measured at the lower of cost and replacement cost,
adjusted where applicable for any loss of service potential.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks over its
estimatad selling price less costs to complete and sell is recognised as an impairment loss in profit or loss. Reversals
of impairment losses are also recognised in profit or lass.

Cash at bank and in hand

Cash at bank and in hand are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liabilities.

Financial instruments

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangement constitutes a financing transaction, where the fransaction is measured at the present value of the
future receipts discounted at a market rate of interest. Financial assels classified as receivable within one year are not
amortised.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares
that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing
transaction, where the debt instrument is measured at the present value of the future payments discounted at a market
rate of interest. Financial liahilities classified as payable within one year are not amortised.

Trade creditors are obligations to pay for goads or services that have been acquired in the ordinary course of business
from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not,
they are presented as non-current liabilities. Trade creditors are recognised initially at transaction price and
subsequenily measured at amortised cost using the effective interest meathod.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss on a
straight line basis over the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which economic benefits from the leases asset are consumed.




CLEARSTONE SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2021

2 Employees

The average menthly number of persons {including directors) employed by the company during the year was:

2021 2020
Number Number
Total 5 4
3 Tangible fixed assets
Computers
£
Cost
At 1 October 2020 and 30 September 2021 15,620
Depreciation and impairment
At 1 October 2020 7,501
Depreciation charged in the year 3,949
At 30 September 2021 11,450
Carrying amount
At 30 September 2021 4,170
At 30 September 2020 8,119
4 Debtors
2021 2020
Amounts falling due within one year: £ £
Amounts owed by group undertakings 2,149,792 1,568,267
Other debtors 73,164 63,040
2,222 956 1,631,307
5 Creditors: amounts falling due within one year
2021 2020
£ £
Amounts due to group undertakings 3,373,768 2,102,580
Trade creditors 30,604 960
Other taxation and social security 17,388 23,565
Other creditors 34,627 15,443
Accruals and deferred income 14,489 13,674
3,470,876 2,156,222




CLEARSTONE SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2021

[} Called up share capital

Ordinary share capital
Issued and fully paid
100 Crdinary shares of £1 each

7 Parent company

The ultimate parent underiaking is Clearsione Energy Limited, there is no scle controlling party.

2021

100

2020

100




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



