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Octopus Serendip Holdco Limited

Consolidated Balance Sheet
30 September 2017

Note

Fixed assets
Intangible assets 4
Tangible assets

w

Current assets
Debtors 7
Cash at bank and in hand

Creditdrs; Amount:s falling due within one year 9
Net current assets

Total assets less current I|ab|I|t|es

Credntors Amounts falling due after more than one year 9
Provisions for liabilities l

Net |lablllltles

Capltal and reserves

Called up share capital 11
Revalua!tion reserve

Profitiand loss account

Equny attnbutable to owners of the company

Tétal eq unty

A ‘6/S/ZO[83nd signed on its behalf by:

MrVThéyana‘ndaraJah '
Ty

Director d ot

Foesly || o4 L

Company Reglstratlon Number: 10484787
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The notes on pages 5 to: 14 form an integral part of these financial statements.

2017

9,204
4,645,146

4.654,350

373724
71,043

444,767
(415,761)
. 29,006
4,683,356
(5,206,167)
(35,315)
(558,126)

1,000
123,150

(682,276)
(558,126)
(558,126)



Octopus Serendip Holdco Limited

Balance Sheet
30 September 2017

2017

Note £
Fixed assets
Investments ' 6 .2
Current assets .
Debtors : 7 857,938
Creditors: Amounts falling due within one year 9 .(55,587)
Net current assets 802,351
Total assets less current liabilities 802,353
Creditors: Amounts falling due after more than one year 9 (823,860)
Net liabilities N (21,507)
Capital and reserves
Calléd up share capital . © 1:000
Profit and loss account ‘ (22,507)
Total eqUIty (21,507)

!
!, . b

Trﬁe dormpany made a loss after tax for the financial period of £22,507.

msand signed on its behalf by:

Mr V Thayanandarajah
Dlrector ! b
“ 4 i !

- x The notes on pages 5 to 14 form an integral part of these financial statements.
S e ' . Page 2



Octopus Serendip Holdco Limited

Consolidated Statement of}Changes in Equity
Period from 17 November 2016 to 30 September 2017

: Profit and
Share Revaluation loss .

capital reserve account Total

. £ £ £ _ £
Loss for the period - - (686,211)  (686,211)
Other comprehensive income : - 127,085 - 127,085
Total comprehensive income - 127,085 (686,211)  (559,126)
New share capital subscribed 1,000 - - 1,000
Transfers - (3,935) 3,935 -
At 30 September 2017 1,000 123,150 (682,276) ("558,126)

The notes on pages 5 to 14 form an integral part of these financial statements.
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Octopus Serendip Hoidco Limited

Statement of Changes in Equity
Period from 17 November 2016 to 30 September 2017

Profit and
Share loss ‘
capital account Total
£ £ £
Loss for the period - (22,507) (22,507)
Total comprehensive income - (22,507) '(22,507)
New share capital subscribed 1,000 - 1,000.
At 30 September 2017 1,000 (22,507) '(21,507)

The notes on pages 5 to 14 form an integral part of these financial statements.
Page 4



Octopus Serendip Holdco Limited

Notes to the Financial Statements
Period from 17 November 2016 to 30 September 2017

1 General information
The company is a private company limited by share capital incorporated in England and Wales.

The address of its registered office and principal place of business is:
6th Floor

33 Holborn

London

EC1IN 2HT

United Kingdom

2 Accounting policies

Summary of significant accounting policies and key accounting estimates
The principal accounting policies applied in the preparation of these financial statements are set out
below. These policies have been consistently applied to all the years presented, unless otherwise
stated.
Statement of compliance :
These financial statements were prepared in accordance with Financial Reporting Standard 102 'The
Financial Repor’ung Standard applicable in the UK and Republic of Ireland'.

l
Basus of preparatlon
These financial statements have been prepared using the historical cost convention except that as
dlsclosed in the accounting pohmes certain items are shown at fair value.

Audit. report
The Independent Auditors' Report was_unqualified. The name of the Senior Statutory Auditor who
signed the audit report on 22[003“ was Duncan Leslie, who signed for and on behalf of PKF

Francis Clark.

Summary of disclosure exemptions for parent company
FRS 102 grants a quallfymg entity exemptions from the full requirements of FRS 102. The following
exemptlons have been taken in these financial statements as the company is deemed to be a

quallfylng entlty ~ |' : ! ‘ (

The company has taken advantage of the exemptlon under FRS 102 paragraph 1.12(b), from
preparlng a Statement of Cash Flows on the basis that it is a qualifying entity and its cash flows are
|ncIuded in the consolldated financial statements of the group. The company is also taking exemption
from dlsclosure of lkey management personnel compensation and exemption from disclosure of

related’ party’ transactlons entered into between the company and other members of the Octopus
Serendnp group. .

Pl )
Basns of c]on’sol;ldatlonl oo
The consolldated fmancnal statements consolldate the financial statements of the company and its

sub5|d|ary undertakmgs drawn up to 30 Septernber 2017.

il ;n; l , S R S

' .t}{" A: ;iit' [N L ;
'P!" |;' 1 ‘ ) 1
I" ' ' ’

| .

Yoo

S 0 - Page 5



Octopus Serendip Holdco Limited

Notes to the Financial Statements
Period from 17 November 2016 to 30 September 2017

Subsidiary undertakings are included using the acquisitions method of accounting. Under this method
the group profit and loss account and statement of cash flows include the results and cash flows of
subsidiaries from the date of acquisition and to the date of sale outside the group in the case of
disposals of subsidiaries. The purchase consideration has been allocated to the assets and liabilities
on the basis of fair value at the date of acquisition.

Going concern
The financial statements have been prepared on a going concern basis.

The directors believe, after careful consideration of the financial forecasts, sales projections and with
the support of the parent company and the directors, the company has sufficient working capital to
continue to trade for the foreseeable future.

For these reasons, the directors continue to adopt the going concern basis in preparing the financial
statements. The financial statements do not include any adjustments that would result from any
change in the company's circumstances such that the going concern basis would no longer be
appropriate. ‘

' 1
Revenue recogmtlon .
Turnover comprises the fair' value of the consideration received or receivable for the provision of
servrces |n the ordlnary course of the group S actlvmes .

Income from res;dents is recognised, as earneld, through the provision of contracted services.
Tax ' ! !

Tax is recognised in profit or loss, except that a change attributable to an item of income or expense
recogmsed as other comprehensive income is also. recogmsed directly in other comprehensive

mcome

The current corporation tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantuvely:enacted by the reportmg date in the couhtries where the group operates and
generates taxable income., - | f

Deferred tax is recognlsed on all timjng differences at the balance sheet date unless indicated below.
Timing -differences * are " differences between taxable profits and the results as stated in the
consolidated proflt and loss account'and other comprehenswe income. Deferred tax is determined
usmg tax rates and laws that have Been-enacted of substantively enacted by the reporting date.

The carrylng amount of deferred tax assets .are reviewed at each reporting date and a valuation
allowance’is set up against deferred tax assets so that the net carrying amount equals the highest
amount that is! more Irkely than not to be re?overed -.based on current or future taxable profit.
Tanglble assets> ‘, ik ! ,
Tanglble assets .are stated in the! balance sheet at cost, less any subsequent accumulated
depreciation and’ subsequent accumulated impairment losses. The cost of tangible assets includes
directly attributable incremental costs incurred in their acquisition and installation.
Depreciation . ; o i
Depreciation is charged so as to write off the cost of assets, other than land and properties under
constructlon over their estrmated useful lives, as follows : .

S l. P . o . 1 Do [ ;
FRRRIRRE SFIE T I c ' | :

j i , Pageé
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Octopus Serendip Holdco Limited:

Notesl to the Financial Statements

Period from 17 November 2016 to 30 September 2017

Asset class , Depreciation method and rate
Freehold buildings : ' - 2% straight line
Furniture, fittings and equment ‘ 20-33% straight line

Business combinations . .
Business combinations are accounted for using the purchase method. The consideration for each
acquisition is measured at the aggregate of the fair values at acquisition date of assets given,
liabilities incurred or assumed, and equity instruments issued by the group in exchange for control of
the acquired, plus any costs directly attributable’ to the business combination. When a business
combination agreement provides for an adjustment to the cost of the combination contingent on future
events, the group includes the estimated amount of that adjustment in the cost of the combination at
the acquisition date if the adjustment is probable and can be measured reliably.

Intangible assets .
Separately acquired trademarks and licences are shown at historical cost.

Trademarks licences (mcludlng‘ software) and customer-related intangible assets acquired in a
business combmatton’are recogmsed at falr value at the acqwsmon date.

{
Trademarks, licences and customer- related intangible assets have a finite useful life and are carried
at cost Iess accumulated amortisation and any accumulated |mpa|rment losses.

Amortlsatlon
Amortisation is prowded on |ntang|b|e assets so as to write off the cost, less any estimated residual

value over thelr useful I|fe as follows: . '
v 1

Asset class P e TN ) Amortisation method and rate
Llcences'n I o T 20% straight line

[ ) [
Investments o " : Do ‘ iy

i
Investments in equity shares WhICh are ,not publicly traded and where fair value cannot be measured
rellably are measured at. cost Iess |mpa|rment DMdends on equity securities are recognised in
income when receivable.

i ' N a
L e

TR
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Octopus Serendip Holdco Limited

Notes to the Financial Statements
Period from 17 November 2016 to 30 September 2017

Financial instruments

Classification
The company holds the following financial instruments:

« Short term trade and other debtors and creditors;
» Loan notes and other loans; and
« Cash and bank balances.

All financial instruments are classified as basic.

Recognition and measurement

The company has chosen to apply the recognltlon and measurement principles in FRS102.

Flnanc1al instruments are recogmsed when the company becomes party to the contractual provisions
of the instrument and derecognised when in the case of assets, the contractual rights to cash flows
from the assets expire or substantially all the risks and rewards of ownership are transferred to
another party, or in the case of liabilities, when the companys obllgatlons are discharged, expire or

are cancelled. . -
T ¢

Except for loan notes and other. loans, such instruments are initially measured at transaction price,
lncludlng transaction costs, and are subsequently carried at the undiscounted amount of the cash or
other consuderatlon expected to be paid or recerved after taking account of impairment adJustments

! : i o !
Loan notes and other loans are initially measured at transaction price, including transaction costs, and
are subsequently camed at amortlsed cost using the effective interest method.

.y ,'-:»; ¢

.\;’ . _l.'jc
3 Staff costs

S PR

The average number of persons employed by the group (lncludlng directors) during the perlod
analysed by category was las follows:

¢ | S A | s

L N * i ot ,

SRR ERA RPN | ' 2017
P P R R B R 0.

Nursrng staff ¥ ety oy t : 16

:
tj '
| , )
Lo L. Lo L . .t
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i : O

A . . ‘.
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!
Cosl ey g TR Y P d !
‘ I N TR o oo
IR I LN I T N LA I I

' . i

! RIS B ' Page 8



Octopus Serendip Holdco Limited

Notes to the Financial Statements
Period from 17 November 2016 to 30 September 2017

4 Intangible assets

Group

Cost or valuation

Additions acquired separately

At 30 September 2017

Amortisation .
Amortisation charge

At 30 September 2017

C%rrying amount
At 30 ‘September 2017

5 Tangible a;sse,ts
L
ot

Group

Pt
Cost or valuatlon
Revaluatlons ' {+

Addmonsu 'i,'
At 30 September 2017

Deprecnatnonl' "
Charge forthe | ; l
At 30 September 2017
Carrymg amount

At 30 Septemtgelir 2017
i

Licences Total
£ £
10,493 © 10,493
10,493 10,493
1,289 1,289
1,289 1,289
9,204 9,204

Furniture,

Land and fittings and
buildings equipment Total
£ £
136,500 - 136,500
4,318,500 252,891 4,571,391
4,455,000 252,891 4,707,891
38,416 24,329 . 62,745
38,416 24,329 62,745
4,416,584 228,562 4,645,146

Included within the net book value of land and bwldlngs above is £4,416,584 in respect of freehold

land and buildings.

A PR 1

;} 1|I|“ ';{"' ) .
T A THYER
) .

g i 32,;.!|n’ o
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Octopus Serendip Holdco Limited

Notes to the Financial Statements 4
Period from 17 November 2016 to 30 September 2017

Revaluation . '

The fair value of the group's freehold land and building was revalued on 19 September 2016 by an
independent valuer. The basis of this valuation was value in existing use. Had this class of asset been
measured on a historical cost basis, the carrying amount would have been £4,284,019. '

6 Investments

Company '
2017

oo £

Investments in subsidiaries : : 2

Subsidiaries. L £

Cost or,valuation L \

Additions. o E i ‘ | 2

Provision | .

U - '

C’arrying'amount’

co Lo b i [ b »

At 30 September 2017 !" o : 2

B o
Details of undertakings ‘

E
i

Details of the investments (including principal place of business of unincorporated entities) in which
the company holds 20% or more of the nominal value of any class of share capital are as follows:.

: Proportion of voting

Undertak'ing C ‘Registered office Holding rights and shares held
' 2017

Subsidiary undertakings

‘Octopus,Sefendip 6th Floor ‘ Ordinary 100%

‘Midcolimited - 33 Holborn shares

',l . |1|: ! " London '

SRR ECIN2HT

| PRI United Kingdom

o ‘ * England and Wales
I‘A\il\,‘l»:l,- i ' :

A
The principal activity of Octopus Serendip Midco Limited is that of a holding company.

Page 10



Octopus Sérendip Holdco Limited

Notes to the Financial Statements
Period from 17 November 2016 to 30 September 2017

7 Debtors
Group Company
2017 2017
Note £ £
Trade debtors 9,707 -
Amounts due from group undertakings 13 - 833,822
Other debtors 196,245 _ 1,000
Prepayments 160,101 123,116
Accrued income _ 7,671 -
S S o 373,724 857,938
Less non-current portion . (600) (834,422)
H N ‘ ' . ! .
1 P T 373,124 23,516
Details of non-current trade and other debtors
Group ' S
£6OPQ of other debtors is classified as hon current.
i >
Company ‘
£833,822 of amounts due from group companies is classified as non current.
£600 of other debtors is classified as non current. o
! [ .‘v| . : . . é ’ : :
8 Caslh lan’q:l cash equivalents
1 ‘ Group Company
o1 ;. 2017 2017
B ) - £ £
Cash on hand _ . o 546 -
Cash at bank i : : , 70,497 -
N ' ' 71,043 -

v ) Page 11



Octopus Serendip Holdco Limited

Notes to the Financial Statements
Period from 17 November 2016 to 30 September 2017

9 Creditors

Due within one year

Trade creditors

Social security and other taxes
Other creditors

Accrued expenses

| e .
Due after one year.
Loans and borrowmgs Y .
Other credﬁtors S v

i
R f .
! . ‘
i .
1

10 Loans and borrowings

Non-current.loans and borrowings
Other loans - .
Loan notes .

. 'l [N

- o
Vol 3 Sy
P

Groub' RS

Other borrowmgs :

Group Company
30 30
September September
2017 2017
Note £ £
67,663 -
13,081 -
2,281 -
332,736 . 565,587
415,761 55,687
10 5,170,000 808,000
36,167 15,860
5,206,167 823,860
Group Company
2017 2017
£ £
4,362,000 -
808,000 808,000
5,170,000 808,000

The other loan with a carrying amount of £4,362,000 is denominated in pound sterling with a nominal
interest rate of 8.5%+LIBOR. The final instalment is due on 14 February 2022.

The other loan is secured by a charge on the freehold property owned by a subsidiary company,
Klngsley Healthcare (Bournemouth Property) Limited. .

1
Group and Company

Other borrowings

Loan notes with a carrying amount of £808,000 is denominated in pound sterling with a nommal
mterest rate of 10% There is no set repayment date for the loan notes.

Page 12



Octopus Serendip Holdco Limited
Notes to the Financial Statements

Period from 17 November 2016 to 30 September 2017

11 Share capital

Allotted, called up and fully paid shares

"~ 30 September 2017

No. £

Ordinary A shares of £1 each 600 600
Ordinary B shares of £1 each 400 400

1,000 1,000

New shares allotted S
During the penod 600 Ordlnary A shares having an aggregate nominal value of £600 were allotted for
-an aggregate consnderatlon of £600.

Dunng the penod 400 Ordinary B shares having an aggregate nominal value of £400 were allotted for
an ag_greg‘ate consideration of £400.

R

!

12 Commltments -

Group

Sy, .
Capltal commltments '
The total amount contracted for but not provided in the financial statements was £1,850,000 relating
to a the purchase of a plot of land in which a future care home will be buit.

1 '

[ . e H

13 Related party transactions
Group SR

The group has taken advantage of the exemption prowded by FRS102 to not disclose transactions
entered into between 'two or more members of a group, prov:ded that any subsidiary which is a party
to the transaction is wholly owned by such a member.

. Al AT st l’ L

Summary of transactlons with parent and entities under common control

During the year the group entered into various transactions with the parent and entities under
¢ommon control: Transactions entered into, and trading balances outstanding at the year end, are as
shown below. Outstanding balances with entities are unsecured, interest free and cash settled.

v i

Ldaan to related par’ties

[T B ' - » Parent
2017 SRRETE . £
Advanced ’ : ‘ 297 645
Repaid . ‘ . (297,045)

At end qf period ST ) 600

L Page 13



Octopus Serendip Holdco Limited

Notes to the Financial Statements
Period from 17 November 2016 to 30 September 2017

Loans from related parties

Entities

under

common

, control

2017 £

Advanced 140,933
Repaid (177,159)
At end of period (36,226)

Terms of loans from related parties
The iloans have a 366 day notice period for repayment. There is no interest charged on these
balances .and the amounts are presented in other creditors falling due after more than one year and
other debtors receivable after more than one year.

L B ] . H 4

Company :

The company has taken advantage of the exemption provided by FRS102 to not disclose transactions
entered into between ‘two or more members of a group, provided that any subsidiary which is a party
to the transaction is wholly owned by such a member.

Summary of transactions with parent

During the year the company entered into various transactions with the parent entity. Transactions
entered into, and trading balances outstanding at the year end, are as shown below. Outstanding
balances with entities are unsecured, interest free and cash settled.

¥

Loans to related parties

‘Parent
2017 - £
Advanced ' - e . 25,460
Repaid;: . . : o . o (24,860)
RN | i '
At'end 'of p,ériqé . cot : 600

' [
!

Terms of Ioans to related parties
The Ioans have a 366 day: notice period for repayment. There is no interest charged on these
balances and.the amounts are ,presented in other debtors receivable after more than one year.

L '||’. ‘!]!i’n i|] .
[ELS S , Co

\ )

o, """:"l‘l'.tt'l I
14 Parent and ultimate parent undertaklng i

The most senlor lparent entlty producmg publlcly avallable flnanmal statements is Octopus Serendip
Holdco lelted SRR I i (s

f Gy
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