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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10479637

Charge code: 1047 9637 0001

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 22nd March 2018 and created by JETPATCHER

CORPORATION LIMITED was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 26th March 2018 .

Given at Companies House, Cardiff on 27th March 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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. PARTIES - .. . - i L ._ R |
(1) JETPATCHER CORPORATION LIMITED, a company incorparated and registered in England & Walss with Eompany

-number 10473637 whose registerad office is at Svadals House, Parkfield Road, Industrial Estate, Parkfield Road, Rughy, -
. Warwicksnire, United Kingdom, CV21 1QJ (the “Barrower”): and '

{2} JETPATCHER CORPORATION LIMITED, a company incorporated and registered in New Zealand, which has an address at
82, The Concaurse, Henderson, Auckland, New Zealand, 0652 {the "Lender”) :

. 'BACKGROUND - -
1A} The Lender has agreed, pursuant to-the Facllity Agreement (a5 defined below), to’ provide the Borrower with loan
- facilities on a secured basis. - '

- {B} Under this Deed, the Botrower pravides security to the Lender for the loan facilities made available undar the Facility
. Agreement. B

. AGREED TERMS
© 1. DEFINITIONS AND INTERPRETATION
1.1 DEFINITIONS .

- Terms defiried in the Facility Agresrnent shall, unless otherwisa defined in this Deed, have the same maaning in this Deed, o
In addition, the following definitians apply in this Deed:

- Administeator: an administrator appointed to manage the affairs, business and property of the Borrower pursuant to
U Cleuse 138 '

" Book Debts: all present and future book and ather debts, and .r.n'nne.téry claims due or 6WEng to the Eorrower;-and the
- benefit of all security, guarantees and ather rights of any nature enjoyad or held by the Borrower in relation ta any of them;

Business Day: a day other-than a Saturday, Sunday or public holiday ih England when banks in London are open for
-business; - '

‘Delegate: any person appainted by tha Lender oF any Receiver pursuant to Tlaise 12 and any person appointed as _
- attorney of the Lender, Receiver or Delegate; ' : : i

Designated Account: ény account of the Borrower nominated by the Lender as a deéignated account for the purpose.s' of
this Deed; :

 Environment: the natural and man-made envirenment including alt or any of the following medis, namely air, water and o
-+ land {including air within buildings and other naturaf or man-made structures above or below the ground)} and any living R
organisms {including man) or systems supported hy those madia;

" Environmental Law: el applicable jaws, statutes, regulations, secon'dary' legislation, bye-’!aws,'comm'{m"!aw,'- 'diréctivés, :
~treaties and other measures, judgments and decisions of any court or tribunal, codes of practice and guidance notes in so
- far as they refate to or apply to the Environment:

'Eqmpment: call-present and future equipmahf,"pléht, machine'ry, ‘toals, 'vehicles,_'furnitur'e, fittin'gé, installations and "

" apparatus and other tengible moveable property for the time being owned by the Borrower, including any partof itand all
" .- spare parts, replacements, modifications and additions: ;
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- Event of Default: - means any of the events described as a “default” in the Facility Agreement: - T -

- Facility Agregément: the term loan agreemént dated 15 Fébruary, 2017 between the Borrower and the'Lende‘r. forthe -
- provision of the loan facilities secured by this Deed; _

" Financial Collateral: has the meaning given to that expression'in the Financial Collateral Regulations; o .
Financial Collateral Regutations: the Financial Collateral Arrangemeants (No 2) Regulations 2003 (5 2003/3226): o

" Insurance Policy. each contract and policy of insurance effected or maintained by the Borrower from time to time in

.- respect of its assets or business {including, without limitation, any contract or policy of insurance relating to the Properties
or the Eguipment};

*Intellectual Property: - the Barrower's. present and future patents,. utifity models, rights to inventions, copyright and
neighbouring and related rights, moral rights, trademarks and service marks, business names and domain names, rights in -
get-up and trade dress, goodwill and the right to sue for passing off or unfair competition, rights in designs, rights in
computer software, database rights, rights to use, and protect the confidentiality of, confidential infarmatian {including -
know-how and trade secrets) and all other intellectual property rights, in each case whether registered or unregistered and

“including all applications and rights ta apply for and be granted, renewals or extensions of, and rights to claim prierity from,

such rights and all similar or equivalent rights or forms of protection which subsist or will subsist now or in the future inany
. part of the world; :

- Investments: . all present and future certificated stocks, shares, loan capital, securities, bonds ard investmerits (whether or -
not marketable) for the time being owned {at law or in equity) by the Borrower, including any:

_ a) " dividsnd, interest or other distrilintion paid or payable in relation To any of the lnvestments; and

(h) - right, money, shares or property accruiing, offered o issuéd at any time in rélation to any of the lavestments by way of
redemption, substitution, exchange, conversion, honus, preference or otherwise, under option rights or otherwisa,

- LLPA 1925:  the Law of Praperty Act 1925;

Properties: | all freehold and léasehold probert]eﬁ' (whether regist'ered. or u'nregiéteréd) and a.l'[ cammonhald properties,
- now or in the future {and from time to time) owned by the Borrower, or in which the Borrower halds an interest {including,
- but netiimited to, the properties specifiad in Schedule 1), and “Proparty” means any of therm:

.- Receiver: - a receiver, receiver and manager or administrative receiver of any or all of the Secured Assets apbuinted by the -
- Lender under Clause 16;

Relevant Agréement: -~ each agreement specified in Schedule 3;

- Secured Asséts: all the assets and property sold prsuant to'the SPA, property and undertaking for the time being subject. -
. to the Security created by, or pursuant to, this Deed (and references 1o the Secured Asseis shall include references to any e
~ part of them); L

Secured Liabilithes: “all present and futura menies; obligations and liabilities of the Borrower to the Lender, whether actual
- or contingent and whether owed jointly ar severally, as principal or surety or in any other capacity, under ar in connection
.- with the Facility Agreement or this Deed {including, without limitation, those arising under Clause 30.3{h)}, together with all
- interest {including, without limitation, default interest) accruing in resgect of those monies, ohligations or liabifities;..

Security Financial Collateral Arrangement: - hias the maaning given to that expression in the Financial Collsteral - .
 Regulations; -

. Sacurity: “any mortéage,-cha'rge (whether fixed or floating, Iégél or'equ'i'tab!e"]; pledge, lien, assignment by way of security
- or other security Interest securing any cbligation of any person, or any other agreement or arrangement having a similar

T effect;
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- 5ecurity Period: -the period starting on the date of this Deed and ending on the date ori which the Lender (s satisfied t.hat' T
all the Secured Liabilities have been unconditionally and irrevocably paid and discharged in full and no further Secured
Liabilitles are capable of being ouistanding; and

. §PA: the sale and purchase agreement of o business dated 30™ Novembe}, 2016 between t.lie Lender {as vendor) and the e
" Borrower {as purchaser). S

1.2 INTERPRETATION.

“Inthis Deed:.

o {a) clause and Schedisle and/or headings shall not affect the interpretation of this Deed;
~{b) "& reference to a person shall include a reférence to an individual, firm, company, corporation, partnership,

- unincotporated body of persons, government, staie or agency of a state or any association, trust, joint venture or - -
censortium (whether ar not having separate legal personality);

(e} " unless the context otherwise requires, words in the singular shall include the plural and in the plural shall include the
© singular;

{d) * unless the context otharwise requires, a reference to-one gender shall include a reference to the sther genders; -
{e) - areferance o a party shall include that party’s succassors, permitted assigns and permitted transferess and this Desd
shall be binding on, and enure to the bensfit of, the parties to this Deed and their raspective persona! representatives,

0 successors, permitted assigns and permitted transferees;

. {f) " areference to A statute or statutory provision is a reference to It as amendsd, extended or ve-enacted from time to
L timey

* {g) a reference to a statute or statutory provision shall include all subordinate legislation made from time to time under
- that statute or statulory provision;

{h} - areference to writing or witten includes fax but niot email; S
i) an obligation on a party not to-da something Ineludas an obligation not to allow that thing to be dones . -
I} & réference to this Deed (or any provision of it) or to any othiér agreemerit or document referred to in this Deed is a _
- reference to this Deed, that provision or such other agreement or document as amended {in each case, other than in .

“breach of the provisions of this Deed) from time to time;

Cfk) - unless thie contexkt atherwise requires, a refarefice to a clause or Schedule is {o a clause of, or Schedulk to, this Deed
" and a reference to 2 paragraph is to a paragraph of the relevant Schedufe;
{1 any words following the terms including, include, in particular, for example or any similar expression shall be T
- construed as lllustrative and shall not limit the sense of the words, deseription, definition, phrase or term precading those
- terms;
{m) ‘& reference to an amendment includes a novation, re-enactment, supplement or variation {and amended shall be
- construed accardingly);

{n} a reference to assets includes present and future properties, undertakings, revenuss, rights and benefits of every
" description; : :
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- ragistration and resolution:

(p) @ reference to continuing in relation to an Event of Default means an Evenit of Default that has hot been remedied or Lo
- waived, '

“{e) a reférence to determines or determined means, unless the contrary is indicated, a determination made at the
- absolute discretion df the persen making it; and

{F) & reference to a regulation includes any regulation, rule, officia! directive, requast or guideline {whether or not having
the force of law) of any governmental, inter-governmental or supranational body, agenr.y, department or regulatory,
. self-regulatory or other authority or organisation.

"1.3 CLAWBACK
" If the Lender considers that an amount p.aI.d by.'thé Borrowit in raspact of the Secured Liabilities is ca.pable of baing avoided’
- or otherwise set aside on the liquidation or administration of the Borrower or otherwise, then that amount shall net be
" considered to have been brrevocably paid for the purposes of this Deed.
14 NATURE OF SECURITY OVER REAL PROFPERTY
" Aveference in this Deed to a charge or mortgage of or over any Propertyincludes: '

~Ha) “all buildings and fixtures and fittings (including trads and tenant’s fixturss and fittings) that are situated on or farm
part of that Property at any time;

: {b) the proceeds of the sale af any part of that Property and any other monies ‘paid ar payable in respect of or |r|-_ _
- connection with that Property; . :

[} " the benefit of any covenants for title given, or entered into, by any predecessor in title of the Barrower in respect of R
that Propariy, and any monies paid or payable in respect of those covenants; and

' Sl all tights undar ahy licence, agreement for sale or agreement for lease in respect of that Pfdpérty. S
1.5 LAW OF PROPERTY (MISCELLANEQUS PROVISIONS) ACT 1989
For the purposes of section 2 of the Law of Property {Miscellaneous Provisions) Act 1989, the terms of the Facility

.Agreement and of any side letters between any parties in relation to the Facility Agreement are incorporated into this _
Deead. :

1 | PERPETUITY PERIOD
_' If the rule against perpetuities applies to any rust crezted by this Deed. the .lier.betuity bericd shall be one hundred and
“twenty five (125) years {as specified by section 5(1) of the Perpetuities and Accurnulations Act 2009).
1.7 * SCHEDULES |
S The'S.thedules form .pér't.of.th.is' 'Dee& aﬁd sl'.i:a.l.l .have 'effe.ct as |f set out in full ih't:!'.xé .h.oa.y of this D.ieéd.. Any reéfer'er;c{e'td.th.is
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Deedincludes the Schedules.

2 COVENANT TO PAY : . R R

The Borrower shéll',' on defﬁénd; p.'ay. té the I;e.nd.er. éﬁd discha.r.ge the Secured Liabilities when they beco.m'e-ciue.. . o
: :3'.. GRANT OF SECURITY

' _3.:1 LEGAL MORTGAGE -

A’s-'g-éo’ntih'uihg-security far the paymént and discharge of the Secured Liabilities, the Borrower with full title guarantee
charges to the Lender, by way of first legal morigage, each Property specified in Schedule 1.

3.2 ' FIXED CHARGES
“As a tbntinuing-secuﬂt'y' for the paYmént'ahd d'iécharge'of the Secured Liébi[itieé,--the Botrower IWEtH full title.guérantee b
- charges to the Lender by way of first fixed charge:
- {'a'J all .F‘I;operties acquirved by the Borrower in the fu't'ur'e;. .

(b) all present and future interssts of the Borrower not effectively mortgaged or charged under the preceding pr'c')'vis'ions-of '
- this Clause 3 in, ar over, freehold or leasehold property;

{c) all present and future rights, licences, guarantees, rénts, deposits, contracts, covenants and warranties relating to each -
Property;

- fdyall licences, consents and authorisations {statuiory or otherwise) held or required in connection with tha Borrower's -
business or the use of any Sacured Asset, and all rights in connection with them;

" {e) all its present and future goodwill; TR

16} &l its uncalled capttal;

._-_(g)'all'thé Equipment;

'.(h}' all the Intellectua! F].‘GPEI'W.; ”

(i) all the Book Debts; -
T all the investments: - .

.(k)' 2l thonies from tifn‘e to ﬁrhe sténding 11'0' t.he .L"r.edif.of.i'tg éfcﬁ.ﬁn.t.s IWEth aﬁy hank, fina.n'cia! ins;t.i\;_l.ﬁi.ch' car ofhér p.ers'o'n. S
{including each Designated Account), together with all other rights and benefils accruing to or arising in connection with B R

sach account {including, but not limited to, entitlements to interest);

() all'its rights in respect of ‘each Insurance Policy, including all claims, the proceeds of all ‘claims and -all returns Df:
- premium in connection with each insurance Policy, to the extent not effectively assigned under Clause 3.3; and

~o{m) o all'its rights in respect of edch Relevant Agreement and all other agresments, instruments and rights rélaﬁng'td the. -
- Secured Assefs, to the extent not effectively assigned under Clause 3.3,

33 ~ASSIGNMENT . - .

. pagezofas



- asslgns 1o the Lender absolutely, subject to a proviso for reassignment on irrevecahle discharge in full of the Securad
- Liahilitias: '

“fa) allits rights in 8dch insurance Policy, including all claims, the proceeds of all claims and all retirns of premitm in -
. connection with each Insurance Policy; and |

“{h) the benefit of each Relevant Agrearnent and the benefit of all other agreemients, instruments and rights relating to the
" Secured Assets,

©B.4" FLOATING CHARGE
As & cantinuing security for the payment and discharge of the Secured Liabilities, the' Borrower with full title guarantee
charges to the Lender, by way of first floating charge, all the undertaking, property, assats and rights of the Borrower 2t any -
- time not effectively mortgaged, charged or assigned pursuant to Clause 3.1 te Clause 3.3 inclusive, )
. B.S5QUALIFYING FLOATING CHARGE -
" Paragraph 14 of Schedule'B11¢ the lnsolvénq}'l\ct 1986 app.lies to the floating chiarge created by Clausa 3.4,
. 3.8 [Intentionally leftblank] . - -
3.7 AUTOMATIC CRYSTALLISATION OF FLOATING CHARGE

- The floating charge created by Clause 3.4 shall automatically and immediatély {without fiotice) convert inte a fixed charge -
- over the assets subject to that floating charge if:

{a}) the Borrower;

(i} creates, or attempts to create, without the prior written consent of the Lender, Security or a trust in favaur of another -
“pefsan over all or any part of the Secured Assets (except as oxprossly permitted by the terms of this Deed or the Facility
Agreement); or

iy disposes, or attempts to dispose of, all or any part of the Sacurad Assels (other than Sectired Assets that are only
-subject to the floating charge while it remains uncrystallised);

S ib) - any person levies {or attampts 6 levy) any distress; attachment, exgtution or other proceﬁs againgt-all ar any part of
- the Secured Assets; or '

{c) & resolistion is passed or an arder is made for the winding-up; dissolution, administration or re-organisation of the
. Borrower, :

3.8 CRYSTALLISATION OF FLOATING CHARGE BY NOTICE -
'.TheLender'may,.in its sole discretion, at any time and by' written hotice 1o the' Bbr'roWe’r; convert thé'ﬂoat’mg"-éharge'
" created under this Deed into a fixed charge as regards any part of the Secured Assets specified by the Lender in that notice. B

2.9, ASSETS ACQUIRED AFTER ANY FLOATING CHARGE HAS CRYSTALLISED

Any asset acquired by the Borrawer after any crystallisation of the floating charge created under this Dead that, but for that
- erystallisation, would be subject 10 a floating charge under this Deed, shall {unless the Lender confirms ctherwise to the
" Barrower in writing] be charged to the Lender by way of first fixed charge.
4. LIABILITY OF THE BORROWER - PR,
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. The Bofrower’s liakility under this Deed in respect of any of the Securad Liahilities shall ot ha dischargad, p're'jud.icecl or- )
" affected by

‘{a} - any security, gdarahtéé, indemhit'y,'réme'd'y or othér right held by,bf available ta, the lender that is, or beco'mes;,
-~ whelly ar partially illegal, void or unenforceable on any ground;

~{b) - the Lender renewing, determining, varying or increasing any facility or other transaction in any manner or concurring -
" In, Becepting or varying any compromise, arrangement or settlement, or omitting to claim or enforce payment from any
“other parsan; or

(¢} anyother act ot emission that, but for this Clause 4.1, might have discharged, or otherwise prejudiced or affected, the
- lakility of the Borrower.

' a2 !MMEDIATERECOURSE

" The Borrower waives any r|ght it may have to | require the Lender 1) enforce any secursty or other rught or c|a1m any
payment from, or otherwise proceed against, any other person before enforcing this Dead against the Borrower. '

5. REPRESENTATIONS AND WARRANTIES L
" '5.1 REPRESENTATIONS AND WARRANTIES
"The Borrower makes the representations and \varké.ﬁt'i.es' s;et o.ut .in"t'his Ciausé 5 to the Lender.
: 52 - OWNERSHIP OF SECURED ASSETS :
. .T.he Borrower is the sole legal and beneﬂcia.ui.c.awhef.bf the Securad Asse‘[s.. S
53 NOSECURITY
o .The Secured ASsets are'.ﬂiée'.from any Seéu.rity .dthé.r'than {He Securlty 'cr'e.aféd bQ this Deed
' 5.4 NO ADVERSE CLAIMS -

The Barrower has not received, or acknowledged notice of, any adverse daimi by any person in respect of the Secured
[ Assets or any interest in thern, : '

" B.5 NO ADVERSE COVENANTS -

There are no covenants, agreements, reservations, conditions, interests, rights or other matters whatsoaver that materially
- and adversely affect the Secured Assets,

5.6 MO BREACH QF LAWS
There is no breach of any law or regulation that materially ahd'éd{/eréely affects the Secured A.ssets..'_ o
s 5.7 . NOINTERFEREMCE IN EMIOYMENT

No facility necassary for the enjoyment and use of the Secured Assets is subject to terms éntitling any person to terminate
-or curtail its use.

5.8 NO OVERRIDING INTERESTS
‘Nothing has arisen, has been created or is subsisting, that would be an overriding interest in any Property. -
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- Mo Security expressad to be created under this Dead is liable to he avoided, or atherwise set aside, on the quuidatién or
administration of the Borrower or gtherwise. o

5.0 NO PROHIBITIONS OR BREACHES ~ .
- There is no prohibition on assignment in any Insurance Policy ar Relevant Agresrment and the entry into this Deed by the
Borrower dees not, and will not, constitute a breach of any Insurance Policy, Relevant Agreement or any other agresment
or Instrument binding on the Borrower or its assets.

5.11  ENVIRONMENTAL COMPLIANCE -
" The Borrower has, at all titnes, complied in all material réspéc‘cs with-all applicéble Enviranmental Law.
512 ENFORCEABLE SECURITY - .~

. “This deed constitutes and will constitute the legal, \}alid, binting and enforceable bbligationé of the Borrower, and is, and .
- will continue to he, effective security over all and every part of the Secured Assets in accordance with its terms; -

o B3 INVESTMENTS
‘(a}’. The Investments are fully paid and are n'ot'suh'ject to sny option to pufchase or similar rig'hts. SRR
" {b) No constitutional document of an issuer of an Investment, hot any othet agreement:

{1} restricts of inhihits any transfer of the lnvestments on creation or enfarcement of the secufi'ty constituted b'y this Deed;"
Cer

{ii} 'contains any rights of pre-emption in relation to the Investments.

1€} The Borroiver has complied with all notices relating to'all or 28y of the Investments received by it pursuant to sections L
.. 790D and 790F of the Companies Act 2008.

{d} Mo warning notice has bsen issued under paragraph 1(2) of Schedule 13 oi‘the'Compaﬁie‘s Ack 2'005;'én.d'nb restrictions
- notice has been issued under paragraph 1(3) of Schedule 1B of the Companies Act 2006, in respact of ali or any of the
Invesiments.
5.14  TIMES FOR MAKING REPRESENTATIONS AND WARRANTIES
'_ The repreé.enta'ti'ons and warranties set out in-Clause 5.2 to Clause 5,13 are made by the Borrower on the date of this Deed -
~and are aeemed to be repeated on each day of the Security Period with reference to the facts and circumsiances existing at
the time of repetition.
6. GENERALCOVENANTS
6.1 NEGATIVE PLEDGE AND DISPOSAL RESTRICTIONS
. The Borrower shall not at ény time; except with the p’rior'writt'en consent of the Lender: -

. {a)  create, purport to create or parmit to subsist any Sectrity on, of in relation to, any Secured Asset other-than any .
U Security created by this Deed; ' :

{b) sell, assign, transfer, patt with possession of, or otherwisa dispose of ifiany mariner (or purpart to do so}, all or any
~ part of, or any interest in, the Secured Assets {except, in the ordinary course of business, Secured Assets that are only
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{e}  create or grant {of purport 1o create argrant) any interest in the Secured Assets in favour of # third party.

6.2 PRESERVATION OF SECLIRED ASSETS
" The Borrower shall not do, or permit 1o be done, any act or thiné that would or might depreéiaté,’ jéopardise or othérWisé :
. prejudice the security held by the Lender, or materially diminish the vaiue of any of the Secured Assets or the effectiveness -
~o o of the security created by this Deed.

6.3 COMPUANCE WITH LAWS AND REGULATIONS

““{a) The Borrower shall not, without the Lerider’s prior weitien consent, use or permit the Secured Assets 1o be used in any
- way contrary to law,

(h}': The Borrover shall: :

(i} comply with the requirements of a.ny law and regulation ralating to or affecting the Secured Assets ar the use of izor
any part of them; : '

() obtain, and pramptly renew from time to Bme, and comply with the terms of all autharisations that are required in e
- conhection with the Secured Assets or their use or that are necessary to preserve, maintain or renew any Secured Assei;
" and

- (i) 'prdrript[y effect any fna'inténance, mcdiﬁcatians,. alterations or repairs that are réquiréd by any law ar regulation to
be effected on or in connection with the Secured Assets.

6.4 ENFORCEMENT OF RIGHTS -
- fhe Borrower shall use its bast erideavours to: -
{a) | procure the promipt observarice and'pel'fbr'mance'of.the tovenants and other obligatidn's impoééd an the Borrower’s o
- counterparties {including each counterparty in respect of a Relevant Agreement and each insurer in respect of an Insurance

~ . Policy); and

't} - enforce any righis and institute, continue or defend any proceedinigs rélating to any of the Seclred Assets that the
- Lender may require from time to time.

- 6.5, NOTICE OF MISREPRESENTATION AND BREACHES ..
The Borrower shall, promptly on becoming aware of any of the same, notify the Lender in writing of: - :

{a) . any representation or warranty set out in Clause 5 which is incorrett or mislesding in'any material respect when made
- or deemed to be repeatad; and

k) any breath of any covenant sét out in this Deed.

6.5 TITLE DOCUMENTS -

" The Borrower shall; 6n the execution of this Deed (or, if later, the date of acquisition of the relevant Secured Asset); deposit -
- with the Lender and the Lender shall, for the duration of this Deed be entitled to hold:
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“{a) all deeds and documents of title relating to the Secured Assets that are in the possession or control of the Borrower

{and if these are not within the possession or control of the Borrower, the Borrower undertakes to obtain possession of 21l
_these deeds and documants of title);

C{bY - all Insurance Palicies and any ‘other insurancs pO[lClES re!atmg to any of the Secured Assets that the Borrower |s' '
" entitled to possess;

- ed-all deads and di:}'c.u.mehts of title (ifany) rélatingto the dek'l)'ebi;s as the Lender méy Sp'ecif\'} from time to time; and

{d) COplES of all the Relevant. Agreements, certified to be true copies by aither a director of the Rorrower ar by the :
" Borrower's solicitors. '

6.7 INSURANEE .

'.:{al} “The Borrower shall instire ‘ard- ke’ép' insufed {or wheré,' inthe case of any . leasehold pfoperty,. insurance is the .
responsibility of the landiord under the terms of the lease, either procure that the landlord insures and keeps insured or, if
and 10 the extent that the landiord does not do so, itself insure and keep insured)] the Sacured Assets against: '

o '(a} [055 or damage hy flre or terrorist acts;

(it} other risks, perils and contingencies that would be iasured against by reasonahly prudent persens carryifig on the. .-
- same class of business as the Borrower; and :

{H1) nyother risk, [:iérils and cantingencies as the .Lender'may'rcasohab[y require:

~ {B} Any such insurance must be with an insurance company or undsrwriters, and of such terms, as are reasonahbly

- acceptable to the Lender, and must include property owners’ public liability and third party liability insurance and be far not e

- less than the replacement value of the relevant Secured Assets (meaning in the case of any premises on any Property, the

" 1total cost of entirely rebuilding, reinstating or replacing the premises in the event of their being destroyed, together with _
architects’, surveyars’, engineers’ and other professional fees and charges for shoting or propping up, demolition, site .

" clearance and reinstatement with adeguate allowance for inflation) and loss of renis payable by the tenanis or other .

. eccupiers of the Property for a peried of at least three (3} vears, including provision for increases in rent during the period
of insurance

“e) - The Borrower shali, if requested by the Lender, produce to the Lender each policy; certificate or covar note relating to
- the insurance required by Clause 6.7{a} {or where, in the case of any leasehold property, that insurance is effacted by the -

- landlord, such evidence of insurance as the Borrower is entitled to cbtain from the landiord under the terms of the relevant
- lease). )

Lood) - The Rorrower shall if requested by the Lender, procure that a note of the Lender's interest is endorsed upen each o
_insurance palicy {other than public liability and third party Hability insurances) maintained by it or any person on its hehalf
- in accordance with Clause 6.7{a) but without the Lender having any liakility for any premium in ralation to those Insurance

Policies unless it has expressly and specifically requested 16 be made liabie in respect of any increase in premium or unpaid =~
- premium In respect of any Insurance Policy. '

' .:_ {e)  The Borrawer shall ensure that each [nsurance.Policy' COI‘.Ita'I.hSt_. '
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(i) - terms-ensuring that it cannot beé avaided of vifiated as against the Lender by reason of the act or default of any other _
- insured party or any misrepresentation, non-disclosure or failure to make a fair presentation of visk by any other insured
- party;

'_ {ii} 2 waiver of cach insurer’s rights of suhrdgatiuh against the Borrawer, the Lender and the fenants of any Property
- other than any such rights arising in connection with any fraud or eriminal offence committad by any of those persens in
-~ raspect of any Property or any Insurance Policy; and

o) terms ensuring that no ihsurer can repudiate; rescind or cancel if, treat it as avaided in whole or in p'art nor teest itas
- expired due to non-payment of premium without giving at least thirty (30) days’ prior written notice to the Lander.

68 INSURANCE PREMIUMS .
.- The Borrower shall: -

" {a) " promptly pay all premiums in respef:t of eath insurance policy maintained by it in accordance with Clause &7ayand
-~ da all other things necessary to keep that policy in full force and effect; and

{b) | (if the Lender so requires) pradice 16; or deposit with, the Lender the receipts for all prémiums and athar payrients

- necassary for effecting and keeping up each insurance palicy maintained by it in accordance with Clause 6.7(a) {or where, in e
the czse of leasehold property, Insurance is effected by the landlord, such evidence of the payment of premiums as the
Borrower is entitled to obtain from the landlord under the tarms of the relevant leass),

5.9 NO INVALIDATION OF INSURANCE
E : The Barrawer shali not do or omit to do, or permit to be dane or omitted, z'iny act or thing that .may invalidate or otherwise
- prejudics any insurance policy maintained by it in accordance with Clause 6.7(a).

" 6.10 - PROCEEDS OF INSURANCE POLICIES .-

- All monies payable under any insurance policy maintained by it in accordance with Clatise 6.7(a)at any time (whether ornot ~ "
the security constituted hy this Deed has become enforceable) shall:

{3} immediately be paid to the Lerider; |

' {b) - if th.éy are n'nt.'.ﬁa]d di'reéﬂy to the Lender by the insu.rers,'be held,”penci'in'g such payment, by the Borrower as trustée
of the same for the benefit of the Lender: and

{c} At the option of the Lender, ba a.pplied in miaking good or recouping eipén'c.li‘curé in respect of the loss or damage for -
. which those menies are received or in, or towards, discharge ar reduction of the Secured Liahilities.

. Page13ofds



- The Borrower shall:

_ (a} on Lhe exe::ut[on of thls Deed and 4550 requested by the Lander from time 1o time:
- {i) - give notice to'each caunterparty to a Relevant Agreément in the form set out in - Part 1 of Schedule 3, and

Sy pro'cur.e' that each counterparty prbvides to the Lender promptly an ackndwlédgemeht of the notice in the form set
“outin  Part 2 of Schedule 3;

= .(b} an the execution of this Deed and as 56 reduesited by the Lender from time to time: -
o gi\fe notice to each insurer uhdeér an Insurance Policy iri the form set out in . Part'l of Sehedule 4; and

© () procure that each insurer provides to the Lerider profipily an acknowledgemiont of the notice in the form set out in
- Part 2 of 3chedule 4; and

{c} on the exacution of this Deed and as so reguested bg) the Lender from time o time:

() “give notice to-each barik, financial institution or other person (other thaii the Lerider) with whom the Borrower Holds.
an‘account {including each Designated Account) in the form set out in Part 1 of Schedule 5: and

'__(ii} procure that each such bank fmanmal mstututlon o other person prowdes to the Lender promptly an
- acknowledgement of the notice in the form of Part 2 of Schedule 5.

6.12 - INFORMATION -

The Barrower shall:

~{a) . give the Lendst such information concerning the location, candition; use and operation of the Secured Assets as tho -
“Lender may require;

(b} permit any persons designated by the Lender and any Reéceiver o enter on its premises and inspect and éiamihe'any.'_.'
~ Secured Asset, and the records relating to that Secured Asset, at ali reasonable times and on reasonable prior notice; and -

fe} - pl;'ompt!'y' notify the Lender in w'r;itin'g of any action, tlé'im', notice or demand made by or ag.ainst'it in connéction with .~
-all or any part of a Secured Asset or of any fact, matter or circumstance which may, with the passage of time, give rise 1o
- such an action, claim, notice or demand, together with, in esach case, the Borrower's preposals for seltling, liquidating, .

.- compounding or contesting any such action, clair, notice or demand and shall, subject to the Lender’s prior approval,
- - implement those proposals at its swn expense.
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The Borrower -shall promptly ‘pay alt taxes, faes; licence duties, registration charges, Insurance premiums and other o
" Butgeings in respect of the Securad Assets and, on demand, produce evidence of payment io the Lender. '

6.1 APPOINTMENT OF ACCOUNTANTS.
{a)" The Borrower shall: ~

{i} atits awn cost, if at any time so requifed by the Lender, appoint an accountant or firm of accountants nominated by -
“the Lender to investigate the financial affairs of the Borrower and those of its subsidiaries and report to the Lender; and '

: '(Ei)"_ co-operate fully with any accountants so appointed and immediately provide those sccountanis with all information
requested.

* {b}  The Borrower authorises the Lender to make an appointment as it skiall think fit at any time, without further autharity -
from the Borrower. In every case, the Berrower shall pay, or reimburse the Lender for, the fees and expenses of those
-accouniants.

7. PROPERTY COVENANTS
7.1 MAINTENANCE
_The'Bdrrower’ shall keep-all p’remi'ses.and fixtures ‘and fittings on each Pf'op’erty.'in' gdod.' and subst.antia!'repai'r. and
condition. -
‘' 7.2 PRESERVATION OF PROPERTY, FIXTURES AND EQUIPMENT

= - The Borrower shall niot, without the pricr written consent of the Lender: .

" {a) pult down or remove the whols, ot any part of, any buildin‘g forriing part of any Property or permit the same to ocour; -

{B) " make or parmit ary material alterations to any Property, or Sever or remove, ar permit 1o be severed or removed, any -
of its fixtures; or

' .'{c) remove or make any material alterations to a'ny of the Equipment belanging to, or in use by, the Borrower on any
Property {except ta effect necessary repairs or replace them with new or improved models or substitutes). '
© 7.3 CONDUCT OF BUSINESS ON PROPERTIES

o The Borrower shall carry on its trade and business on thase parts {if ény) of the Prupérti'es'as are used for the ﬁurposes of '
. trade or business in accordance with the standards of good management from time 1o time current in that trade or
. business.
7.4 PLANNING INFORMATION -
" The Borrower shall:-
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- any planning authority or other public body or authority {"Plannmg NG'F.ICE"} that spemﬁca}ly applies to any Property, orio
- the locality in which it is situated, within seven days after becoming aware of the relevant Planning Notice; and

{b) at its own expense, immediately on request by the Lander; and at the cost of the Borrower, take all reasonable and
. necessary steps 1o comply with any Planning Notice, and make, or join with the Lender in making, any chjections or
- representations in respect of that Planning Motice that the Lender may desire,
7.5 COMPLIANCE WITH COVENANTS AND PAYMENT OF RENT-
" The Botrower shall;
{2} observe and peffbrm'a!l Cévénants,' stipulations and conditions 1o which each Praperty, or the use of it, is oF may be
- subjected, and {if the Lender so requires} produce evidence sufficient 1o satisfy the lender that those covenants,
stipulations and conditfons have been ohserved and performed;

{b) . diligently enforce all covenants, stipulaticns and conditions benefiting'each Propérty and shail not (and shall not ag%e'e
. to) waive, release or vary any of the same: and

{e} {without prejudice to tha genherality of the 'f'oregﬁing] whers a'Piopér'ty, or part of it, is held under a lzase, duly and-
- punctually pay all rents due from time to time, and perform and ohserve all the tenant’s covenanis and canditions.

T 7.6 PAYMENT OF RENT AND QUTGOINGS
..'_The Bérrower shall:-
{a) where a Property, or part of it, s held Under a lease, duly and punctually pay all rants due from time to time; and

{b) “pay (or pracure payment of the samic) Whan due all charges, rates, taxes, duties, assessments and other outgoings”
- relating to orimposed en each Property ar on iis occupier. ’

7.7 MAINTEMANCE OF INTERESTS IN FROPERTIES.
The Borrower shall not, without the prior written consent 5f the Lander
“{a) - grant, or agree to grant; any licence or tenancy affecting the whole or any part of any Property, or exarcise, ar agree to

- exercise, the statutory powers of Ieasing or of accepting surrenders under sections 99 or 1060 of the Law of Property Act
1525; or

{b) ~in any other way dlspose of surrender or create, or agree to dispose of surrender or create, any legal or equutab]e_ ; o
(- estate or interest in the whole ar any part of any Property

7.8 - REGISTRATION RESTRICTIONS =
L ifthe title to any Property is not registered at the Land R'e'gisfry, the Borrower shall procure that o person'(dthefthaﬁ i'tsé!f)'
-+ shall be registered under the Land Registration Acts 1925 to 2002 as proprictar of all or any part of any Property without

- the prior written consent of the Lender. The Borrower shall be liable for the costs and sxpenses of the Lender in lodging
. cautions against the registration of the title 10 the whole or any part of any Property from time to time.

. 7.9° DEVELOPMENT RESTRICTIONS
- The Borrower shall not; without the prior written consent of the Lender:

{a)} make or, insofar as it is able; permit others t6 make sny application for p'lann'ing permission or development consentin .
- respect of the Property; or _
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{b} carry out, or permit, or suffer to be carried out an any Property any development a3 defined in the Town and L‘duntry
- Planning Act 1290 and the Planning Act 2008, or change or permit or suffer to be changed the use of any Froperty.
0 7.0 ENVIRONMENT -
- The Borrower shall: - .~
fa) “comply with all the reguirements of Environmental Law hoth in tha condict of its general husiness and in the
management, possession or occupation of each Property; and :
o (b} - obtainand comply with all authorisations, permits and other typfés. of licences 'neé:éssafy under Envircnmental Law.
7.4 NQ RESTRICTIVE OBLIGATIONS -
- The Rorrower shall not, without the priar written consent of the Lendar, enter into any Gnerous or rastrictive obligations.
- affecting the whole or any part of any Property, or create or permit to arise any overriding interest, easement or right

- whataver in or over the whole or any part of any Property.

7.12 . PROPRIETARY RIGHTS

" The Borrower shall procure that no pérson shall bacome entitled to assert any proprigtary or other like right or interest
- over the whole ar any part of any Property without the prior written consent of the Lender. _

7.13 INSPECTION

" The Barrower shail permit the Lender, any Receiver and any person appointed by either of them to enter on and inspeact’
~-any Property on reasonable prior notice. : :

o 7.14  PROPERTY INFORMATION
The Borrower shall inform the Lender pramptly of any acquisition by the Borrower of, or contract made hy the Borrower to
~-acquire, any freehold, leasehold or other interest in any property.

o - 715 VAT OPFTIONTO TAX

The Borfower shall not, withaut the priar written consent of the Lender: =

{a) :_' exercise any VAT option to tax in relation to any Property;or
Col{bY - revoks ahy VAT option to tax exercised, and disclosed to tha Léﬁd'er; before the date of this Deed.
7.16 - REGISTRATION AT THE LAND REGISTRY

The Borrower consents to an application being made by the Lender to the Land Registrar for the following restriction in- )
-Form P to be registered againstits title to each Property: "

"No disposition of the registered estate by the proprietor of the registered estate [or by the proprietor of ony registered
. charge, not being a charge registered before the entry of this restriction} Is 1o be registered without o written consent signed :
" by the proprictor for the time being of the charge dated [DATE] in favour of [NAME OF PARTY] referred to in the charges -
. register for {their conveyancer or specify appropriate details]lL.” '

. _:8. INVESTMIENTS COVENANTS
8.1 - DEPOSIT OF TITLE DOCUMENTS _ R _
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o (|} on the execltion’ of th[s Dezed, deliver to the Lender, or as the Lender may direct, sll stock or share certificates and R
ather documents of title ar evidence of ownership relating to any Investments owned by the Borrower ot that time; and

- (i) on the purchase or acqu:s!tlon by it of Investments after the date of this Dead, deposit with the Lender, or as the- j

Lender may direct, all stack or share certificates and other documents of title or evidence of ownership relating to those S
Investments,

o {B) At the same time as depositing documents with the Lender, or as the Lender may direct, in-accordanés with Clause:
2.1(a}, the Barrower shall also depasit with the Lender, or as the Lender may direct:

{i} - all stock transfer forms relating to the relevant Investments: duly completed and executed by or on behalf of the B
- Bormwer, but with the name of the transferee, the consideration and the date left blank; and : '

+ (i) any other documents {in each case dily completed and executed by or on behalf of the Borrower] that the Lender may.
request to enable it or any of its nominees, or any purchaser or transferee, to ba registered as the owner of, or otherwise

obtain a legal title to, or to perfect its security interest in any of the refevant lnvestments,

. sathat the Lender itiay, at any time and without notice o the Barrower, complete and present those stock transfer formis
and other decuments ta the issuer of the Investments for registration.

2.2 NOMINATIONS
~{a} - The Borrower shall terminate with iminediate efféct all nominations it may have made {including, without limitation,

-any nomination made under sectlon 145 or section 14% of the Companies Act 2006) in respect of any Investments apd,
. pending that termination, procura that any person so nominated:

{i) " does not exercise any rights in respect of any nvestments without the prior written approval of the Lender; and -

{if} " immediately on receipt by it, forward to the Lender all communicatfons or othar information raceived by it in respect
- -of any Investments for which it has been 5o nominated.

(b} " The Borrower shall niot, during the Security Period, exercise any rights (including, without limitation, any rights under
- sections 145 and 146 of the Companies Act 2006) to naminate any person in respect of any of the Investments.

: 8.3 PRE-EMPTION RIGHTS AND RESTRICTIONS OM TRANSFER
e _-THe Borrower shall

" {a). obtain all ‘consents, waivers, approvals and permissions that are necessary, under the articles of assaciation {or =~
. otherwise} of an issuer of any Invastments, for the transfer of the investments to the Lender or its nominee, or ta a
purchaser on enforcement of the security constituted by this Deed; and '

~{b} procute the amendment of the sharc transfer provisions (including, but not limited to, deletion of any pre-emption .
- provisions} under the articles of association, other constitutional document ar otherwise of each issuer of the Investments _
in any manner that the Lender may require in arder to permit the transfer of the Investments to the Lender ar its nominee, -

or to a purchaser on enforcoment of the security constituted by this Deed.

" '8.4" DIVIDENDS AND VOTING RIGHTS BEFORE ENFORCEMENT

-(a) Befare the security constitUted by this Deed becames enfurceab!e ‘the Borrower may retain and apply for s own use -
- all dividends, interest and other monies paid or payable in respect of the Investments and, if any are paid or payable to the
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: Lender ar any of its naminees, the Lender will hold all those dividends, interest and other monies receivad by it for the' -
" Borrower and will pay tham to the Borrower promptly on reguest.

{b} . Before the security constitutod by this Deed bacames. enforceable the Borrower may exercrsn a!! uotmp and other L
. rights and powers in respect of the Investments or, if any of the same are exercisable by the Lender of any of its nominaes, -
. to direct in writing the exercise of those voting and other rights and powers provided that:

{i} ivshall notdo soin any way that would breach any prowsmn of the Facility Agreement or th:s Deed ar for any purp{:nse L
. inconsistent with the Facility Agreement or this Deed; and

5 {il} " the exercise of, or the failure to exércise, those \mtmg r!ghts or other nghts and pUWers wou!d not, in the Lender 5

“opinion, have an adverse effect on the value of the Investments or otherwise prejudice the Lender's security under this ..
Deed.

{c) The Borrower shall indemiify the Lender against any loss of liability incurred by the Lender (or its nominee) as 3
" consequence of the Lender (or its nominee) acting in respect of the Investments at the direction of the Borrower,

-~ {d} ' The Lender shall not, by exercising or not exercising any voting rights or Gtherwise, be tonstrued as 'perm.itting' or’
.. agreeing to any variation or other change in the rights attaching to or conferred by any of the Invesiments that the Lender
considers prejudicial to, or impairing the value of, the security created by this Deed.
"T85 DIVIDENDS AND VOTING RIGHTS AFTER ENFORCEMENT o
After the security constituted by this Deed has heconie enfarceable:
' .-'(a) all dividends and other distributions paid in respect of the fnvestments and received by the Borrower shall be held by

“the Borrower an trust for the Lender and immediately paid inie a Designated Account or, if received by the Lender, shall be '
retained hy the Lender; and

(b} all voting and ather rights and powars attaching to the Investments shall be exercised by, or at the direction of, the -
" Lender and the Borrower shall, and shall procure that its nominees shall, comply with any directions the Lender may give, in
- its absolute discretion, concerning the exercise of those rights and powers.
8.6 CALLS ON INVESTMENTS -
. Notwithstanding the security created by this' Deed, the Barrower shall promptly pay all calls] instalments and other B
payments that may he or become due and payable in respect of all or any of the investments. The Borrower acknowledges .
that the Lender shall not be under any liability in respect of any such calis, instalments or other payments.

8.7 "NO ALTERATION OF CONSTITUTIONAL DOCUMENTS OR RIGHTS ATTACHING TO INVESTMENTS )
~ The Borrower shall not, without the prior written consent of the Lender, amend, or agreé to the amendment of:

{a} " the memorandum or articles of assdciation; or any other constitutional documents, of any issuer of the investments
" thatis not a public company; or

“{b) . the rights or Habilitias attaching tb, or'cbrifei’red by, all or any of the Investments. -
8.8  PRESERVATION OF INVESTMENTS

The Borrower shall ensure (as far as it is ahle to hy the exercise of all ‘'vating rights, powers of control and other means
- availahle io it) that any issuer of the Investmenis that is net a public company shall not:

{a) consolidate of subdivide any of the Investments, or re-organise, exchange, repay or reduce Its share cap'it'a] in any' way;
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o {e) refuse to register any transfer of any of the Investments that may be lodged with it for: reg!strat:on by, or on hehaif of, =
- the Lender or the Borrower in accordance with this Deed. :

8.9 INVESTMENTS INFORMATION

‘The Borrower shall, promptly foliowing receipt, send to the Lender copies of any notice, circular, report, accounts and atiy
- other document received by it that relates to the Investments. '

- B.10 . COMPLIANCE WITH REQUESTS FOR INFORMATION

" The Borrower shall promptly copy to the Lendsf and comply with =l requiests for information which-ara mada under the
‘Companies Act 2006 (including, without limitation, under sections 790D, 790F and 793 of the Companies Act 2006} refaling

~toall or any part of the Secured Assets. If it fails to do so, the Lender may elect to provide such information as it may have - '
“on behalf of the Borrower.

9. EQUIPMENT COVENANTS
9.1 MAINTENANCE OF EQUIPMENT
*The Borrower shall: .

.(a} maintain the Equlpment in good and serviceahble condltacn (except for expected falr wear and Lear] in comnhcnce W!th"" :

2l relevant manuals, handbocks, manufacturer’s instructions and recommendations and maintenance or servicing _
schedules;

{b) atits own e’xpense, renew and replace any parts of the Equipment when they become bbsblete, worn-out ar damagéd
.. with parts of a similar quality and of equal or greater value; and

R .(s) '_.niot pertiit-any Equipment to be: )
o (i} . uséd or handled other than by preip'er'!'y'c.qua.liﬁed and traineei pefsnne'j or
{ii) - overloaded or used for any purpase for which it is not designéd or reasoneb'!y' s.u.it'éb'le.-._ :
e a2 " PAYMENT OF EQUIPMENT TAXES

* The Borrower shall prampily pay all taxes, fees, licence duties, ‘registration charges, insurance premivins and other
- outgoings in respect of the Equipment and, on demand, produce evidenca of such payrment to the Lender.

9.3 NOTICE OF CHARGE
- {a) fhe Borrower shall, if sd requested by the Lende'r,'.afﬁ'x to and maintain on each item of Equip'ment'i'n a conspic‘ueus e
- place, a clearly legible identification piate containing the following wording:

"NOTICE OF CHARGE

L This | DESCRIBE (TEM] and all addifions to it [and encillar‘y' equipmenf] dre subject to o fixed charge dated [DATE] in favourr of
- [LENDER}*

(B} The Borrower shall not; and shall not permlt any person to, conceal obscure alter or remove any p!ate afoed in
"accordance with Clause 9.2{a). :
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- Account immeadiately on receipt and, pending that payment, hold those proceeds in trust for the Lender;

o (b} The Barrower shall not; withaut the prior written consent of tha Lender, withdraw any amourits standing to the cradit o
of any Designated Account.

(e} - The Borrowst shall, if called on to do =0 by the Lender, exacute a legél assignment of the Book Debts to the Lender on ) .
~. . such terms as the Lender may require and give notice of that assignment 1o the debtars from whom the Book Debts are dug,
owing or incurred.

10.2  PRESERVATION OF BOOK DEBTS
" The Borrower shall not (except.as provided by Clause 10.1 or with the prior writtan consent of the Lender) release, -
- exchange, compound, set off, grant time or indulgence in respect of, or in any other manner daal with, all or any of the -
- Book Debts, _
11, - RELEVANT AGREEMENTS COVENANTS

) .'11:.1 CRELEVANT AGREEMENTS -

- {a) The Borrowet shall, tinless the Lenider agrees otherwise in writing, comply with the terms of any Relevant Agreement -
* . and any other document, agreement or arrangement comprising the Sacured Assets {other than the Insurance Policies).

{b} * The Borrower shall not, unless the Landeér agress ottierwise in writing: *
i) “amend orvary or agree to any change in, o waive any requirement of; |- -

: i) settle, comp’fomfse,'términaté, rescind or d.iS'cha'rge (except by performance); or - o

- {iii} _.'aha'hdon,“waive', di§miss, release or'discharge any action, ¢laim or proceedings ag.ain.s.t.a'ny couhtérpéfti; fo 2 R'é!é.va'n't :
Agreement or other person in connection with, any Relevant Agreement or any other document, agreement or

arrangement comprising the Secured Assats {othar than the Insurance Policies). | _
5 12 !.!‘;ITELLEC;“TUAL éaopERTv'mQENANTs o
'12.1 PRESERVATION OF RIGHTS -

_'The Borcower shall take all necessa'r.\i: '.a:':;cln.jn't'o .'séfegu'é'r'd and maintéx’é’n pres.\e.n't' .a.n.r:l fu.ture rights in, 'of feléﬂ;iﬁg to, 't.h.é g

-+ Intellectual Property including (without limitation} by observing all covenants and stipulations relating to these rights, and -
" by paying all applicahle renewal fess, licence fees and other outgoings.

12.2 - REGISTRATION OF ENTELLECTUAL PROPERTY

" The Botrower shall use all reasonable efforts to register apnlications for the registiation of any Intellectual Property, and
- shall keep the Lender informed of all matters relating to each such registration.

© 12,3 MAINTEMANCE OF INTELLECTUAL PROPERTY
" Thie Borrower shall not permit any Intellecival Property to b'e.abah.dcme'd; cancelled or'to Iéapsé..'. =
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131 'POWERTOREMEDY =

{a) The Lender shall be sntitled (but shall not be obligad) to remedy, at any time, a breach by the Borrower of any of its :
- ohligations contained in this Deed. :

{b) The Borrower irrevocably autharisés the Lender and its apents ta do all t'hings that are necassary or desirable for that | -
 purpose.
{c) Any manies expended by the Lender in remedying a breach by the Borrower of its obligations contained in this Deed e
- shall be reimbursed by the Borrower to the Lender on a full indermnity basis and shall carry interest in accordance with
Clause 20.1.

13.2 ' EXERCISE OF RIGHTS
~ {a) - The rights of the Lender onder Clause 13.1'a're'wi'thc;ut'p'rejudi.ce to any other rights of the Lerider under this Deed. o

_' b ‘The exertise of any rights of the Lender undar this Daed shall not make the Lender liable to account as a m'ﬁrtgagee‘in o '
possession, N

- 13.3 ‘POWERTO DISPOSE OF CHATTELS =
J{a) AL any time after the secarity constituted by this Deed has become enfof&eéble, the Lender or any Receiver may, as RN
-7 agent for the Borrower, dispose of any chattels or produce found on any Property.

{b} Without prejudice to any ohligation to account far the proceeds of any disposal made under Clause 13.3(a); the
~Borrower shall indemnify the Lender and any Receiver against any lisbility arising from any disposal made under Clause
©o13.3 a8l

13.4. LENDER HAS RECEIVER’S POWERS
" To the exterit permitted by law, any right, deer or discration coﬁferfed by this Deed on 2 Receiver may, after thé's'ecu'ritv

constituted by this Daed has become enforceable, be exercised by the Lender in relation to any of the Secured Assets ..

" whether ar not it has taken possession of any Secured Assets and without first appointing a Receiver or notwithstanding the
appointment of 2 Recelver.

135, CONVERSION OF CURRENGY

“{a} For the purpose of, or pending the discharge of, any of the Secured Liabilities, the Lender may convert any monies 5
- received, recovered or realised by it under this Deed {inciuding the proceeds of any previous conversion under this Clause

.- 13.5) fram their existing currenties of denomination into any other currencies of denomination that the Lender may think _ '
it

-t} Any such cenversion shall be effected at the Lender’s then .Drevai!i'n'g“spdt selli'ng'ra'té-uf'ei'c'hénge for such other
“currency against the exisiing currency. :

{c) . Each reference in thiz Clause 13.5 to a-'cijrrénty' extends to funds of that Eurrenc\; and, for the avoidance of doubt, -
- - funds of one currency may be converted into different funds of the same currency.

13,6 NEW ACCOUNTS

*fa)’ ‘if the Lender receives, or is deemed to have reteived, natite of él’ﬂ/ subsequent Security, or olher interest; affecting all
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'_ prejudice to the Lender’s right to combine accounts, no monay paid to the credit of the Borrower in any such new account -
- shali be appropriated towards, or have the effect of discharging, any part of the Secured Liabilities.

(B} ifthe Lender does not'open a new accourit immediately on recaipt of the notice then, unless the Lender Fivés express.
~written notice to the contrary to the Borrower, all payments made by the Borrower to the Lender shall be treated as having .
" been credited to a new account of the Borrower and nat as having heen applied in reduction of the Secured Liabilities, as -
from the time of receipt or deemed receipt of the relevant notice by the Lender.
©13.7 INDULGENCE
. The Lender may, at its discrétion, grant time or ather indulzence, or make any other arFangement, variation or release with _
.. any person not being a party to this Deed {whether or not any such person is jointly liable with the Borrower) in respect of - )
any of the Secured Liabilities, or of any other security for them without prejudice either to this Deed or to the liability of the
" Borrower for the Secured Liabilities,
138 APPOINTMENT OF AN ADMINISTRATOR
{a}  The Lendsr may, without notice to the Borrawer, appoint-any' BNe Or MoTe Persons ta be an Administrator of the
Borrower pursuant to Paragraph 14 of Schedule B1 of the Insolvency Act 1986 if the security constituted by this Dead
- becomes enforceable. : '

{b) - Any appointment uh'.d.er'.th'is Clause .1'3:.8's.ha.l.l:'
o _ (i} “bein writing signed hy a duly aUthofise'd signai.:.c.xr.‘;/ (.3f.th'e .Lend.e'r; and
(ii} take effect, in accordance with paragraph 19 of Schedule BL of the Insé[véhéy Act 193.6;‘». '
fey The‘ Lender may apply to the court far an order removing an Administiaior from office and .ma\.,.r by hbtice iﬁ \.}\;-.ritir'l'g in

accardance with this Clause 13.8 appoint a replacement for any Adminisirator who has died, resigned, been remcved or
who has vacated office upon ceasing to be qualified.

. 13.9  FURTHER ADVANCES -

The' Lender covenants with thé Borrower that it shall pérfdrm- its-obligations. to make advances under the Fatility‘r' o
- Agreement {including any obligation to make available further advances). '

14, WHEN SECURITY BECOMES ENFOQRCEARLE
' 141 SECURITY BECOMES ENFORCEABLE ON EVENT OF DEFAU.I;'.I‘
.fhe seéurityconstitu’ted by this Deed shall become immatdiately enfbrc'éahle it an l.E.\.ren.t. o% 59’r’au!f 'o.c.c..L.lrs. o
142 DISCRETION® -
Aftar 't't.me security cori.stitut.e;i' bythls ﬁéed hasI k.Je'c'o.rhe' e.r;férce.a.l.ble, ;ché Léhdér rr.x.a.y, in itS'abéblufe di'sc;'reﬁ:é.n,l eﬁ'forcé auf
_ or any part of that security at the times, in the manner and on the terms it thinks fit, and take possession of and hold or -
- dispase of all or any part of the Secured Assets. .
15, ENFORCEMENT QF SECURITY
151 ENFORCEMENT POWERS .-

.. {a) ‘For the purposes 8f all powers ifnp!;léd by statute, the Secured .Liahilitie.s are deemed to have hecome due and payable .- . _
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- {b} The power of sala and other powers conferred by soction 101 6f the LPA 1925 (55 varisd or extended by this Deed)

- shall be immediately exercisable at any time after the security constituted by this Deed has become enforceable under
Clause 14,1,

(€} - Section 103 of tha LPA 1925 does hot apply tothe Sécurity'constituted by this Deed, -
115.2° EXTENSION OF STATUTORY POWERS OF LEASING - S
The statutory powers of leasing and accepting surrenders conferred on mortgagees under the LPA 1825 and by any ather R
_-statute are extended so as to autherise the Lender and any Receiver, at any time after the security constituted by thisDeed -~ -
- has hecome enforceable, whether in its own name or in that of the Borrower, io: !
Cfa) grant a lezse or agreement to ledse;
{h) - accept surrenders of leases; or
~ (e} grant any option of the whole or any part of the Secured Assets with whatever rights relating 1o other parts of it, '_
whethar or not at a premium and containing such covenants on the pert of the Borrower, and on such terms and conditions
- {including the payment of meney to a lessee or tenant on a surrender) as the Lender or Racaiver thinks fit without the nead o

“-to cemply with any of the restrictions imposed by sections 99 and 100 of the LPA 1925,

15.3 “ACCESS ON ENFORCEMENT o

- {a) “At any time after the Lender has demanded payment of the Secured Liabilities or if the Botfower- defaults in the

_ perfermance of its obligations under this Deed ar the Facility Agreement, the Borrower will allow the Lender or its Receiver, ~ .-

- without further notice or demand, immediately to exercise all its rights, powers and remedies in particular {and without

- limitation) o 1ake possession of any Secured Asset and for that purpose to enter on any premises where 3 Secured Asset is

- situated {or where the Lender or a Receiver reasonably beliaves a Secured Asset io be situated} without incurring any
liahitity to the Borrower for, or by any reason of, that entry. '

" {b) At all times, the Borrower must use its best endeavours to allow the Lender or its Receiver access to-any premises for

the purpose of Clause 15.3{a} {including obtaining any necessary consents or permits of othar persens) and ensure that its .
. employees and officers do the same.

154 PRIOR SECURITY ©
{a) At any tire after the security constituted by this Deed has become enfarcaable, of after any powers conferred by any
Security having priorfty to this Deed shall have become exercisable, the Lender may:
{i) - redeem that or any other prior Security; -
iy :procufe'thétransfef of that Sacurity ta it; and
iy settle and pass any aceoiint of the holder of any prior Security.
- {b) . The settlement and passing of any such account passed shall, in the absence of any manifest er'rbr,' be conclusive and
- bindlng on the Borrower. All manies paid by the Lender to an encumbrancer in settlement of any of those accounts shall, as

from its payment by the Lender, be due from the Borrower to the Lender on current account and shall bear interes: at the -
default rate of interest specified in the Facility Agreement and be sscured as part of the Secured Liabilities.
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o [aY . whather any of the Secured Liabilities have become dug oF payable, or remain unpaid or 'Und'ischarged;

{b) - whether any power the Lender, a Receiver or Delegate is purporting to exercise has hecome exercisable or is praperly’
exercisable; or

- {c} " how any moriey 'paidi.to"th.e' Lender, any Receiver or any Délégé’té isto be appliéd'. .
156 PRIVILEGES -

" Each Receiver and the Lender is entitlad to all thé rights, powers, privileges and immunities conferred by the' LPA 1925 on -
. meorigagees and receivers.
15.7 NO UABILITY AS MORTGAGEE [N POSSESSION -
~Neither the Lender, any Receiver, any Delepate nor any Adrinistrator shall bs liabla, by feason of entéring into possession -
-of a Security Asset or for any other reason, to account as mortgagee in possession in respect of all or any of the Secured

o Assets, nor shall any of them be liable for any loss on realisation of, or for anv act, neglect or default of any nature in -
- connection with, alf or any of the Secured Asseis for which a mortgagee in possession might he liable as such.

~15.8  CONCLUSIVE DISCHARGE TO PURCHASERS .~
The receipt of the Lender, or any Receiver or Delegate shall be a conclusive discharge to a purchaser and, in making éhy sale.
or other dispasal of any of the Secured Assets or in making any acquisition in the exercise of thair respective powers, the
Lendex, and every Receiver and Delegate may do so for any consideration, in any manner and on any Lerms thatitorhe
thinks fit.
. 15.0  RIGHT OF APPROPRIATION |
T la)Tothe extent that:
" [) the Secured Assets fonstitUte Financial Collateral; and
(i} this Deed and tha obligations of the Borrower under it constitute a Security Financial Collateral Arrangament, o
~the Lender shall have the right,. at any time after the security constituted by this Deed has became enforceabls, to

L appropriate all or any of those Secured Assets in or towards the payment or discharge of the Securad Liabilities in any order
. that the Lender may, in its absalute discretion, determine.

B (b} The valie of any Secured Assets appropriated inaccordance with this clause shall bie: _'
(i} in the case of cash, the amount standing to the ciedit of each of the Borrower's accounts with any bank, financial

institution or other person, together with all interast accrued but unposted, at the time the right of appropriation is -
exercised; and

(i) in the case of Investments; the price of those Investments at the timeé the right of appropriation is exercised as listed o
- on any recoghised market index or determined by any other method that the Lender may select {including independent
- yaluation).
A} The Borrower agrees that the methods of valuation provided for in this clause are c‘ommércially reasonable for the -

-+ purpeses of the Finansial Collateral Regulations.
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At any time after the security constituted by this Deed has become enforccable, or at the ré'qdést of the BofroWer,-the

Lender may, without further notice, appoint by way of deed, or otherwise in writing, any one or maore persons to be g
- Recefver of all or any part of the Secured Assets.

162 REMOVAL-
The Lendér'may,'w.ithcut further ndtiﬁe (subjéct to section 45 of the Insolvency Act 1986 in the case of an administrative

" recelver}, from time to time, by way of deed, or otherwise In writing, remove any Receiver appointed by it and may,

- whenever it thinks fit, appoint a new Receiver in the place of any Receiver whose appointment may for any reason have
terminated.

163  REMUNERATION
* The Lendér may fix the remuncration of é.riy' Receiver appb‘inted by it without the restrictions contained in seetion 109 of

" the LPA 1925, and the remuneration of the Receiver shall be 2 debt secured by this Deed, to the extent not otherwise
" discharged.

©16.4  POWER OF APPOINTMENT ADDITIONAL TO STATUTORY FOWERS
- The power to appoint a Receiver conferred by this Deed shall be in addition to all statutory and other powers of the Lender

- under the Insolvency Act 1886, the LPA 1925 or otherwise, and shall be exercisable without the restrictions contained in
- sections 103 and 109 of the LPA 1925 or otherwise.

165 POWER OF APPOINTMENT EXERCISABLE DESBITE PRIOR APPOINTMENTS L

~ The power to appéint a Receiver (whether conferred by this Desd of by statute) shall be, and remain, exercisable by the
- Lender despite any prior appointment in respect of all or any part of the Secured Assets.

' -~ 165 AGENT OF THE BORROWER L

-Any Receiver appointed by the Lender under this Bead shall be the agent of the Borrower and the Borrower shall be solely -
respensible for the contracts, engagements, acts, cmissions, defaults, losses and remuneration of that Racejver and for
liabilities incurred by that Receivar, The agency of each Receiver shail continue until the Borrower goes into liguidation and |

" after that the Receiver shall act as principal and shall not become the agent of the Lender.

17. POWERS OF RECEIVER. -
171 GENERAL .

{a) . Any Receiver appointed by the Lender under this Deed shall, in addition Lo the powers conferred on it by statute; have
.. the powers set out in Clause 17.2 10 Clause 17.23. )
(b) I there is more than one Receiver Holding office 3t the same lime, each Receiver may (unless the dotument

" appointing it states otherwise) exercise all of the powers confarrad on a Receiver under this Deed individually and to the
-exclusion of any other Receiver,

b Any exercise by a Receiver of ahy of 'the';.)ower's given by Clause 17 may be aw behalf of the Bofrower‘, the directors of _ '
" the Borrower {in the case of the power contained in Clause 17.16) or itself. '
" 17.2 " REPAIR AND DEVELOP PROPERTIES e e
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A Rece!ver may undertake or complete any works of repair, building or development on the Properties and may apply for

and maintain any planning permission, development consent, bullding regulation approval or any other permission, consent
" or licence 10 carry sut any of the same.

' 17.3 - SURRENDER LEASES -
. A Recaiver may grant, or accept surrenders of, any ledses or tenancies affecting any Property and may grant any other
. Interest or right over any Properiy on any terms, and subject to any conditions, that it thinks fit, '
© 17,4 - EMPLOY PERSONNEL AND ADVISERS
A Recelver may provide services and employ of éngége any mén’a.gers,'office'rs,-s'ervan‘ts', cohtfactbrﬁj workmer, a'gehts,'. -
. other personnel and professional advisers an any terms, and subject to any conditions, that it thinks fit. A Receiver nay
-discharge any such person or any such persen appointed by the Borrower.
17.5  MAKE VAT ELECTIONS
- A Raceiver may make, exercise or revoke any value added tax option to tax as it thinks fit.
17.6 - REMUNERATION
~.'AReceiver may charge and téceive any sum by way of remuneration {in addition 1o all costs, charges and expenses incurred
- by it) that the Lender may prescribe or agree withit.
17.7 - REALISE SECURED ASSETS -
A Receiver may collect and get in the Secured Assets or aiy part of thém in respect of which it is appointed, and make any S
. demands and take any proceadings as may seem expedient for that purpose, and take possessicn of the Secured Assets
" with like rights. '
78 MANAGEOR RECONSTRUCT THE BORROWER'S BUSINESS
A Receiver may carry oh, manage, deve]op, reconstrict, amalgamate or dsverSIfy or cohcur in carrylng on managmg,
developing, reconstructing, amalgamating or diversifying the business of the Borrower.
- 17.9 . DISPQSE OF SECURED ASSETS
A Receiver may sell, exchange, convert inta money and realise all or-any of the Secured Assets in réép'ect' of ‘which it is
-2ppointed in any manner {including, without limitation, by public auction or private sale)} and generally on any terms and

conditions as it thinks Tit. Any sale may be for any consideration that the Receiver thinks fit and a Receiver may pramate, or _' .
concur in pramating, a company 1o purchase the Secured Assets 1o be sald.

17.10 SEVER FIXTURES ANDFITTINGS -
: A.Receiver may sever and sell separately ahy fixtiires or fitfings from ahy Pro'pérty.wifho.ufi':he'con.se'nt of the Borrower.’
17.11  SELL BOOK DEBTS

. A'Recaiver may sell and assign all or any of the Book Debts in reispect of which it is appainted in any ianner, and generally - -
" onany terms and conditions, that it thinks fit.

_ 17.12° VALID RECEIPTS -
o _' AReceiver may give valid re'i:ei.p.t for.' é!l”mbhieé.a.h'd 'exe.cuté.é!i aésﬁféﬁteé‘ and '{h'i'ngs'ihat:n{éy bé ﬁrépef .or'.dé.sira'ble for
- realising any of the Sacured Assets,
17.13 . MAKE SETTLEMENTS
A Re‘cei&ér may make any arrangement, 'sett'l.e.me'ht or cnm'P'ro.rﬁise between the Borrower and any.'ot'hi.el.' péréén that i't'mé'y.
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17.14  BRING PROCEEDINGE

A Receiver may bring, prosecute, enforce, defend and abandon all actions, suits and proceedings in relation to any of the
Secured Assets as it thinks fit,

" 17.15 " IMPROVE THE EQUIPMENT
A Recoiver may make substitutions of, u‘r'imprdve'men.ts to, the Equipment'as it rmay think expadient. I
. 17.16 - MAKE CALLS ON BORROWER MEVBERS
A Receiver may make calls conditionally or unconditionially on the members of the Borrawer in respect of uncalled capital
- with (for that purpose and for the purpase of enforeing payments of any calls so made} the same powers as are conferrad
“hy the articles of sssociation of the Borrower on its directors in respect of calls authorised to be made by them,
CU17.7  INSURE
A Receiver may, if it thinks fit, but without 'prejudice to the indemnity in Clause 2.0., .eﬁ"ect with'ény ihsurer any palicy of
" insurance either in lieu ar satisfaction of, or in addition to, the insurance required to be maintained by the Borrower undar
- this Desd,
- 17.18° POWERS UNDERTHE LPA 1925

A Receiver may exercise all powers-provided for in the LPA 1525 in the same way as if it had been duly appoihtéd underthe
- LPA 1825, and exercise all powers provided for an administrative receiver in Schedule 1 ta the insolvency Act 1986,
S -17.19  BORROW -
A Receiver may, for any of the purposes authiorised by this Clatse 17, raise 'rﬁoney by borrowing from the Lender {or from
" any other person) efther unsecured or on the security of all or any of the Secured Assets in respect of which itis appointed
- on any terms that it thinks fit {including, if the Lender consants, terms vnder which that security ranks in priority to this
T Deed).
-7 17.20  REDEEM PRIOR SECURITY
A Receiver may redeem any priof Security and settle and pass the accounts to which the Secﬁrity relates. Ahy accounts 5o
- settled and passed shall be, in the absence of any manifest error, conclusive and hinding on the Borrower, and the monies_ o
50 paid shall be deemed to he an expense properly incusred by the Recelvar.

17.21 - DELEGATION &
A Receiver may delegate his powefé iﬁ accerdance wn.h this Desd.
' 17.22 - ABSOLUTE BENEFICIAL OWNER
A Rec’eivér may, it relation to any of the S.ec.ur'ea 'As's'ets,. 'e';é'rc.ise:a]! ﬁﬁwérs; 'autho.risa‘.tic.}hs and .righ'ts it wbijls;i' be ca.pa;b!.e S
-of exercising, and do all those acts and things, as an absolute beneficial owner could exercise or do in the ownership and -
. management of the Secured Assets or any part of the Secured Assets,
SCA723 CINCIDENTAL POWERS . - .
A Receiver may do any other acts and thin'g's.'th.at it
. {a} may consider desirable or necessary for realis'iﬁé én? Of the Seéufed A’ssets; S
'{b) may consider incidental or conducive tdany of the rights or powers conferred on 3 Rv.sec'e.iver.und.ér or b:y virtue o.f'.this. o
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. Deed'or law;or ..................................... ..

{c) fawfully may or can do as agent for the Barrawer.

18, DELEGATION

181 DELEGATION i et o
The Lender or any Receiver may delegaté (either generally or specifically) hy power of attorney of in én'y other manner to -
-any person any right, power, autharity or discretion conferred on it by this Deed {including the power of attorney granted
under Clause 22,1} :
182 TERMS .

- The Lender and each Receiver 'm'a\',r make a delégatidn on the terms'and conditions [ihcluding the power to sub~déiegé£e) o
that it thinks fiL. : :

S - 383 LABILTY

Neither the Lendeér nor any Receivar shall'be in any way fiable or résponsih!e to the Borrower far any loss or liahility arising
_from any act, default, emission or misconduct on the part of any Delegate,

19, APPLICATION OF PROCEEDS -
~'19.1 ORDER OF APPLICATION OF PROCEEDS
All'monies received by the Lender, a Receiver ot a Delegate pursuant to this Deed, after th'eééchity consiituted by this

. Deed has becorne enforceabls, shall (subject to the claims of any persen having prior rights and by way of variation of the -~
LPA 1525) be applied in the following order of priority:

- {a) " in or towards paymant of or provision for all costs, charges and expenses incurred by or on bahalf of the Lender {and
. any Recelver, Delegate, attorney or agent appointed by it} under or in connection with this Deed, and of all remuneration
" due o any Receiver under or in connection with this Deed;

“{b} . in or towards payment of or provision for the Secured 'L'ia'bilitie's in zhy brder and rianier that the Lender detefmiﬁes;‘
“and -

fe} . in payment of the surplus (if any} to the Barrower of other persan entitled ta it, L
©19.2 APPROPRIATION
Neither the Lender, any Receiver nor any Delagate shall be bound (whether by virtue of"s'ébtion'lﬂeiai of the LPA 1925,

- which is varied accardingly, or otherwise) to pay or appropriate any receipt or payment first towards interest rather than
. principal or otherwise in any particular crder between any of the Secured Liabilitics.

..18.3" SUSPENSE ACCOUNT
. ...A" monies received by the Lender, a Recaiver or & Dé!Egafe under thi:.f..' De'e&: g e
@ may, at the distrelion of the Lender, Receiver ar Delegate, be credited fﬂ. 5“?’ 5U.SP'Ensé or séturftiés 'r'ea[iséd .éc.c.oun.t;'.' o
- (b} " shall baar intarest, If any, at the rate agread fn writing betweer the Lender and the Botrower; snd

{c) " miay be beld in thataccount for so long as the Lender, Receiver or Delegate thinks fit, -
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S U200 COSTS T
The Borrowar shall, promptly on demand, pay to, or reimburse, the Lender and any Receiver, en a full inder'nhity'bas;ié', gl
tosts, charges, expenses, taxes and [iabilities of any kind {Including, without limitation, legal, printing and out-of-pocket
- expenses) incurred by the Lender, any Receiver or any Delegate in connection with: '

-{a} - this Deed or the Secured Assets;

o {b) téking, holding, protecting, perfectihg, 'pre's'ér\;'irig ar enforcing (or attempting to do sb}'any of the Lendef’s, a Receiver's
_-. or a Delegate’s rights under this Deed; or

e} taking proceedings for, or racovering, any of the Secured Liabilitias, togather with interest, which shall acerte and be:
- payable (without the need for any demand for payment heing made} from the date on which the relevant cost or expense
arose until full discharge of that cost or expense (whether bofore or after judgment, liguidation, winding up or
- administration of the Borrower) at the rate and in the manner specified in the Facility Agreement.

202 INDEMANITY
The Borrower shall indemaify the Lender, each Receiver and each Delegate, and their respective emplovees and agenis
against all liabilitles, costs, expenses, damages and losses {including but not limited to any direct, indirect or conseguential -

losses, loss of profit, loss of reputation and all interest, penaliies and legal costs {czleulated on a full indemnity hasis) and all - _
other professional costs and expenses) suffered or incurred by any of them arising out of or In connaction with: '

{a) - the exercisa or purpotted exercise of any of the rights, powers, authorities or discretions vested in them under this
" Deed or by law in respect of the Secured Assets;

: {h) N takin‘g,’holding, protecting, perfecting, preserving or 'enfor'cing {or attempting to do'so) the sécurity constituted hy this
Deed; or :

o) any ﬁle‘faﬁif or dela\j by the Bo.rr.ower in parfo.rmi'h'g any of its ohligations under this Deed, _'

~Any past or present employee or agent may enforce the terms of this Clause 20.2’3‘ub’je¢t'td'and in accordance with the .
provisions of the Coniracts {Rights of Third Parties) Act 1993,

1210 FURTHER ASSURANCE -
- 211 FURTHER ASSURANCE
" The Borrower shall, at its own expehs'é;'take whatever action the Lender or any Receive'r rﬁé’y .re.asonab!;n,.l 'reqhire fori
" {a) creating, perfécting or protecting the security intended to be created by this Deed; B
- -{b). facilitating the reafisation of any Secured Asset; or

' '{g’:}' . factlitating the excrcige of any right, power, autharity or discretion exercisable by the Lender dr'any Receiver in respect
- of any Securar Asset,

including, without limitation (if the Lender or Receiver thinks it expadient) the exacufion of any 'trans'fer, conveyance, _
assignment or assurance of all or any of the essets forming part of {or intended to form part of} the Secured Assets .-

. {whether to the Lender or to its nominee) and the giving of any notice, order or direction and the making of any. -
- registration. '
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By way of security, the Borrower irrevatahly appoints the Lender, every Receiver ang every Delegate 5eparétz'ﬂly to-be the
attorney of the Borrower and, in is neme, on its behalf and as its act and deet, 1o exscuie any documents and do any acts
.- and things that:
- {a) - the Borrower is required to execute and do undar this Dead; or _' B

. {b} - any attorney deems prdper or desirable in exercising ah’y'df'the rights, powers, authorities and discretions conferrad :
by this Deed or by law on the Lender, any Receiver or any Delegate.

'22.2 | RATIFICATION OF ACTS OF ATTORNEYS
The Borrower ratifies and confirms, and agrees to ratify and confirm, anything that any of its attorneys may do in the -
rproper and lawlul exarcise, or purported exercise, of all or any of the rights, powers, authorities and discretions referred to
.-inClause 22.1.
23, RELEASE
o ‘Subject ta Clause 30.3, on the expiry of the Security Feriad (but not otherwise), thé Lender shall, at the request and cost of -
the Borrower, take whatever action is necessary tor '
" {a) release the Secured Assets from the security constitisted by this Deed; and
“{h) 'reassi'gh the Secured Assets 6 the Barrower.
©24. ASSIGNMENT AND TRANSFER
- 24,1 ASSIGNMENT BY LENDER

" {a) " Al any time; without the conisent of the Borrower, the Lander may assign or transfer any-or all of its rights and .
abligations under this Deed. -

“{b) - The Lendsr may distlose to any actual or proposed dssignee or transferee any infarmation i its possession that
. relates to the Rorrower, the Sscured Assets and this Deed that the Lender considers appropriate.

242" ASSIGNMENT BY BORROWER © |

" The Borrower mzy not aséign any of its righté,' or transfer any afits rights ar db!igatio'n's., under this Deed. '

25, SET-OFF

251 LENDER'S RIGHT OF SET-OFF

" The Lender may at any time set off any liability of the Borrower to the Lender against any '[iability of the Lender to the :
.. Borrower, whether either liability is present or future, liquidated or unliquidated, and whether or not either liability arises
" under this Deed. If the liabilities to be set off are expressed in different currencies, the Lender ray convert either liahility at

- amarket rate of exchange for the purpose of set-off. Any exercise by the Lender of its rights under this Clause 25 shall not -
limit or affect any ether rights or remedies available to it under this Deed or otherwise. .

© 252 0 NO OBLIGATION TQ SET OFF o
. The Lender is not obliged to exercise its rights under Clause 25.1. K, however, it does exerdise those fights it mus't'p')r'ompﬂy' SRR
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All'payments made by the Borrower to the Lender under this Deed shall be made in full without any set- off, counterclalm :
“deduction or withholding {other than any deduction or withholding of tax as requirad by law).

o 26, AMENDMENTS, WAIVERS AND CONSENTS

' _-26.1 AMENDMENTS'

- _'No amendment 'of this Deed ':hai[ be effectlve unless it is'in wrmng and signed hy, or on behaif of each part\,f (or its
authorised representative).

262 WAIVERS AND CONSENTS

{a)  A'waiver of any right or remedy under this Deéd or by law, or any cansent given under this Dead, is only effective i -
given in writing by the walving or consenting party and shall not be deemed a waiver of any ather breach or default. it only

. -applies in the circumstances for which it is given and shall not prevent the party giving it from subsequently relying on the’ R
- relevant provision,

Cofb) A failure toexercise, ora-delay in exercising, ‘any right or rémedy provided undér this Desd or-by law shall not -
constitute a waiver of that or any other right or remedy, prevent of restrict any further exertise of that or any ather rightor "
" remedy or constitute an election to affirm this Desd. Mo single or partial exercise of any right or remedy provided under- - -
. this Deed or by law shall prevent or rastrict the further exercise of that or any other right or remedy. No election to affirm
~ this Deed by the Lender shall be effective unless it is in writing.

263 'R[GHTS'AND REMEDIES

' .The rights and remadias prowded under thlS Deed are cumuiat!ve and are’in ac!chtuon to and nat exclusive of, any rlghts
"-and remedies provided by law.

. 27.  SEVERANCE
27.1 - SEVERANCE
CIf any provision (or part of &.provision) of this Deed is ar bacomes invalid, illegal or unnforcaable, it shall be deemed”
modified to the minimum extent necessary to make 7t valid, legal and enforceable. If such modification is not possible, the

relevant provision {or part of a provision) shall he deemed deleted. Any modification to or deletion of a provision {or part of
~.- a pravision) under this clause shail not affect the legality, validity and enforceability of the rest of this Deed.

28. COUNTERPARTS
... 28.1 COUNTERPARTS o

{a) This deed may be exécuted in any numbef of countarparis, each of Which when -executed and deliverad shall
~constitute a duplicate original, but all the counterparts shall together constitute one deed.
(b} The execiied signature page of 4 caunterpart of this Deed] by fax or email [in PDF, JPEG or other agreed format) shall

- teke effect as delivery of an executed counterpart of this Deed. If either mathod of delivery is adopted, without prefudice to

. the validity of the deed thus made, each party shall provide the othars with the original of such counterpart as scon as
- reasonably possible thereafter.

' -(t)- Nd counterpart shall be effective Until each pai—ty has-axecuted and delivered at least one counterpart;
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- _'(a)' Except as expressly provided in Clause 20.2, a person wha i5 not a party to this Deed shall ot have a.ny rights 'ﬁn‘dér o
“the Contracts (Rights of Third Parties) Act 1989 to enforce, or enjoy the benefit of, any term of this Deed. This does not -
affect any right or remedy of a third parly which axisis, or is available, apart from that Act.

{b) The rights of the parties t6 rescind or agree any amendment of waiver tinder this Desd are not sUbject to the consent
- of any ether persan. _

30, FURTHER PROVISIONS
30.1" INDEPENDENT SECURITY =
. The security constituted by this Deed shall be in addition to, and.inde'penden.t of,'a.nv other sc:'éuﬁty or guarantee that the _
Lender may hold for any of the Secured Liabilities at any fime. No prior security hald by the Lender over the whole ar any’
- part of the Secured Assets shall merge in the security created by this Deed.
30,2 CONTINUING SECURITY -
- The sécurity constituted by this Deed shall remain in full force and effect as a continuing security for the Secured Liahilities, - '
~‘despite any sattlement of account, or imtermediate payment, or other matter or thing, unless and until the Lender
-~ discharges this Deed in writing. ;

30.3 . DISCHARGE CONDITIONAL -

'Any release; discharge or settlement hetween the Borrower and the Lender siall be deermed conditional on no payment ar
- security received by the Lender in respect of the Secured Liabilities being avolded, reduced or ordered to be refunded

pursuant to any law relating to inselvency, bankruptey, winding-up, administration, receivership or otherwise, Despite any
such release, discharge or settlement:

l{a)  the'Lender of its nominee may retain this Deed and the security created by or purstant to it, including all certificates
and documents relating to the whole or any part of the Securad Assets, for any period that the Lender deems necessary to
provide the Lender with security against any such avoidance, reduction or order for refund; and

(b} . the Lender may recover the value or aimount of such securily or paymient from the Borrower subsequently as if the
“release, discharge ar settlament had not ccourred,

. 30:4 CERTIFICATES
- .A.'cerfiﬁc:ate'or dete'rm.ihétioh' By the Lender as 'ta.a. any ar.nioun.t fc':.r'the t.imé'.t.;éin'g. dué o .it f.mh.-| 't:h.e..Bora;o'\.A}er". under ’:ch.ié :
. . Deed and the Facility Agreement shall be, in the absence of any manifest ercar, conclusive evidence of the amount due.
©'30.5 CONSOUDATION
- .The 'res.'tr.’iction on'the righf af n:o.hs.oli(.ia't.i:on c'.o.ritainéd in.sé'c.i.ic.m.E‘IBI c.z.f t]'.lé.Ll.DA 1525 shall n.c.)t: épb'ly to this ].Dée.d.. :
30.6° SMALL COMPANY MORATORIUM

. Notwithstanding anything to the contrary in this Deed; neither the ohtaining of a moratorium by the Borrower under
~-.-schedule Al to the Insalvency Act 1886 nor the doing of anvthing by the Borrower with a view to obtaining such a
-~ moratorium {including any preliminary decision er investigation) shall be, or be construed as:
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{a) - an event under this Deed which causes any floating charge created by this Deed to crystalfise; -

_ {b) _'.'an avent under this Dead which causes any restriction which would ot otherwise aghly to b'é'inﬂ.ﬁé.sed an tﬁé.disposél o
- of any praperty by the Borrower; or _ :
: -_:.(c} a ground under this Deed for tﬁe'appbi.ﬁf.me'nt ofa Rétéf\}er, .
31 Nomices
= 311 DELVERY - | o
.Each notice or ather commUﬁi.(.:'atio'n.requ'ifed to be givéﬁ toa '.par.f:y. u.ndér' o.r'ih'c.on'riectio'n w'i'th.'th.is' Deed shall .be:.
{a) inwriting; _
' '(b} _' delivered b‘y'.h'a'nd, by pré-p’éiﬁ ﬁ'r.st-.c.léss .p'ast. or c.ther' next \;vc'}.rki.hg .da'y deli.\,;ery 's't.erv'ice.'o.r sent by fax; an.'d S
e} - sent tor
: :_.'{i} .the Borrower at: :. N
- S\?et::{ala House, Pé\kk'ﬂéld. Rba-d .!.ndust.riaE 'Es"ca’.re;'Parkfiel'd. ﬁoa'.'d,. Rugby Wa'rWiEkshire', E.r.nélan;:i,. cvz2i i(lj"_. _ L
 Fax: [NUMBER] .
o Attention: ENAME] L
: : ..(ii) _ the'Lender at: . .
82, The'Cdncoufse, Hend.ers.on, AUckl'a.hd, 065&2,. Ne;v Z.ealand o
"~ Fax: [NUMBER]
: .Atténtion': [NAME]: o :.
:. orto any other ar:!dr.es.'.s.dr .f.a'x.riur'riber asis ﬁdtif:ie}:i in x.i\;vritihg: bv n.n'e part'; o the éther from tiﬁre ta tfme. _ o
. " 312 'RECEIPT BY BORROWER
: .-.Any nolice or other communication 1hat.thie.Lénder givés. to the 'Bcrfowér shall be de'.emed't'c.) have 'béen. re.céivet.ﬁ.: '
- {a}" if deltvered by hand, at the time it is left at the relevant address;

{b) if posted by pre-paid first-class post or other next working day delivery service, on the second ‘Business Day after
‘pesting; and :

{c} “if sent by f'a'.x, :Whe.n. .r'e.c.ei.véd ir; iégiblé 'f.orm.. .
A notice of other communication given as'des"cri.b.ed.iﬁ .Claﬂse. ..3,.1..2('3} br.da.use '31'..2[1:.). on 'é :.iay. tﬁét is l.10:|. a"Bué.'r'ﬁegs D'é.y., :
“of after normat business heurs, in the place it is received, shall be deemed to have been received on the next Business Day. -
313 RECEIPT BY LENDER S
- Any notice or other communication gi\.r'én'to the 'I;'en'der. shall be ciéerh'ez.:i.tb.haVe b.e.en'reé.eweﬂ.bﬁly' on 'éc".c.u'al r9ce1pt
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© 315 NO NOTICE BY EMAIL
- Anotice or other communication given under or in conriection with this Deed is hot valid if sent by small,-
g 32, GOVERNING LAW AND JURISBICTION

32 1 GOVERN!NG LAW

. Th:s dead and any dispute or claim (lncludmg hon- contractual dlsputes or claums) artsmg out of orin connectmn with lt drits
subject matier or formation shall be governed by and construed in accardance with the law of England & Wales.

.

- Each party irrevocably agrees that, subject as provided below, the courts of England and Wales shall have exc/usive o
" jurisdiction over any dispuie or claim {inciuding non-contractual disputes or claims) arising out of or in connaction with this -
Deed or its subject matter or formation. Nothing in this clause shall limit the right of the Lender to take procesdings against -
- the Borrower in any other court of competent jurisdiction, nor shall the taking of preceedings in any one ar mare
- jurisdictions preclude the taking of proceedings in any other jurisdictions, whether concurrently or not, 1o the extent

- permitied by the law of such other jurisdiction ]

32,3 OTHER SERVICE -

The Borrower Irrevocably conseits to any process in any legal action or proceedings under Clause 32.2 being served on it in':_
" accordance with the provisions of this Deed relating to service of notices. MNothing contained in this Deed shall affect the

right to serve process in any other manner permitted by law,

- This document has been executed as a deed and is delivered and takes effect on the date staied at the beginning of it.
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- Dater 30" November, 2016 USSR
Partieé: The Len'der and the Bdn‘dwer: .....................

- List of distributar 'a'greem'ents assigned from the Lender to the Borrower:-

| Company: i .| Dateofassignment: . .

:'CQUHTW: s 5 S e
Jetpatcher Mexico 5A de CV

Mexico 15/12/2016
Czech Republic JHF Hermanovice spol SRO 15/12/2016
Indonesia PT Detede Lid 15/12/2016
China Zhejiang Shengtian

15/12/2016
Technologies Co. Lid :

African countries (as per
agreemants)

Inyathi Environmental
Technology Ltd

09/02/2017

Saudi Arabia, Oman, UAE,

Unigroup (FZE) Lid

15/12/2016

Qatar, Bahrain, Kuwait, Yemen,
Lebanon and lran
Canada

Bison Construction Services Lid | 15/12/72016
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. NOTICE AND ACKNOWLEDGEMENT - RELEVANT AGREEMENT

CUPARTL
- Form of notice

. _.[Dn' the !etterhea'd. of th:e B.orrou.a;e..r] :
: INAME OF COUNTERPARTY]
e [ADDRESS LINE 1]
[ADDRESS'LiNE.z] -
| [POSTCODE]
[DATE] .
.Dear'Sir's., _

. Debentore [Debenture) dated [DATE] between Jéf:patcher Cofporétian Liﬁ'iited '(L.JKj and Jéipatfzher Corporation Limited
“{NZ)

" We refer to the [DESCRIBE RELEVANT AGREEMENT] (Contract].
C 0 This letter constitutes notice to you that under the Debenttra [{a copy of which is atiached)] we have [é'harge'd 'DR'a'ssig'ned,' e
- by way of security,] to [LENDER] {Lender) all our rights in respect of the Contract. .

“We confirm that: -

e we will remain liable under the Contraet to perform all the ohligations assimed by Us under the Conitract, Ll
:'- # - Naone of the Lender, any delegate appointed by the Lendsr or any receiver will at any time be under any obligation or
.- liability to you under arin respact of the Contract,

~. Neither the Debenture nor this notice releases, dischargés or otherwise affects yaur I'i'ability and obligations in respect of
- the Contract.
“Subject to the above, we will remain enititled to exercise all aur rights, powers and discretions under the Contract and you.
- may continue to deal with us in relation 1o the Contract and give notices under the Contract to us unless and until you - -

receive written notice to the contrary from the Lender. Thereafter, all such rights, powers and discretions shall be .

-, -exercisable by, and notices shall be given to, the Lender or as it directs and we will ceaze to have any right to deal with you '_ :
* in relation to the Contract and you must deal only with the Lender. :

- Please nate that we have agréed that we will not amend or waive any provision of or terminate the Contract without the
~prior written consent of the Lender,

. The Instructiors in this niotice may only be revoked or amended with the prict written consent of the Lender, -

Pleasa confirm that you agree to the terms of this notice, and to act in accordance With its hrovisiohs,. by sehdihg 'the'_
attached acknowledgement to the Lender at [ADDRESS OF LENDER], with a copy to us,

This notice, and any dispute or dlaim (including non-contractual disputes or claims) arising out of or in connection with it or
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Yours faithfully, .
Jetpatcher Corporation Litited
COPARTZ
. Form of acknowledgement -
[On the létterhead of the counteiparty] -

[NAME OF LENDER] !
[ADDRESS LINE 1] o
[ADDRESS LINE2]
.'[PDSTCODE] |

B :[DATE]

Dear Sirs,
Debenture {Del:ae'nt.ure) dated [D.A.TE] hetwaen [BORROWER] and [LENDER] .

We-cornifirm receipt from [RBORROWER| (Borrower) of a notice {Notice) dated [DATE] of [a. charge OR an a'ssignment; by w'ay.
.. of security,] of all the Borrower's rights under [DESCRIBE RELEVANT AGREEMENT] {Contract).

" [Terms defined in the Notice shall have the same meaning wheh used jn this acknowledgerment]
“We-confiem that:

% We accept the confirmiations and instructions contained in the Notice and agree to comply with the Notice, . _
~.® There has been ne amendment, waiver or release of any rights or interests in the Contract since the date of the. -
- Contract. _ o
" * . We will not cancel, 2void, release or otherwise allow the Contract to lapse without giving the Lender at ladst 30 days'
- prior written notice. _ _ o
"% We have not, as at the' date of this acknowledgement, received notice that the Borrower has assighed its rights under
-the Contract to a third party, ar created any other interest (whether by way of security or otherwise} in the Contract
in favour of a third party. '

* . The Lender will not in any circumstances have any liability in relation to the Contract. BRSNS .
‘= The Contract shali not be rendered void, veidable or unenfarcaabie by reason of any non-disclosure by the Lendar. -

S This ietter, and any dispute or claim (including non-contraciual disputes or claims) arising out of or in'cornection with it or .
.. its subject matter or formation, shall be governed by and construed in accordance with the law of England and Wales. N

Yours faithfuily, .

[COUNTERPARTY]
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Formefnotice .- o T B R .

'[C.)n the letterhead of the .B;{.'I'Ol.d.fe;l’.] .-
. [NAME OF INSURANCE COMPANY]’
~ [ADDRESS LINE 1] - |
- [ADDRESS LINF 2] e
:.:-[POSTCODE]' S
[DATE]'_
S . Desdr Si.rs,:' .
- Debentire (Debenture) dated [DATE] between [BORROWER] and [LEE\]bER] o
" We refer to the [DESCRIBE INSURANCE POLICY AND SPECIEY TS POLICY NUMBER] {Policy). - |

- This letter constitutes notice to you that under the Dehentare [(a copy of which is attached)] we have [charged OR assigned, -
by way of security,] to [LENDER] (Lender) al! our rights in respect of the Policy (including all cleims and all returns of
- premium in connection with the Palicy). '

- We irrevocably instruct and authorise you to:

*- Note the Lender's interest on the Palicy 25 [DESCRIBE NOTATION REQUIRED BY LENDER TG BE ENDORSED ON POLICY, -
.. FOREXAMPLE, “FIRST MORTGAGEE”] and first loss payee, '
- Comply with the terms of any written instructions received by you from the Lender relating to the Policy, without
. -netice or reference to, or further autharity from, us and without enquiring as to the justification or the validity of -
U those instructions. _ _ '
* . Hold all sums from time to time due and payable by vou to us under the Palicy to the order of the Lender. | 7.
R Fay, or release, all monies to which we are entitled under the Policy to the Lender, or to such persons asthe Lender .
- may direct, _ _ -
-* - Disclose information in relation to the Policy o the Lendsr on request by tha Lerder. -

"+ Neither the Debenture nor this notice releises, discharges or otherwise affects your lizbility and obligations in respect of = .
“ oo the Policy.

- Subject to the foregbing, you may continue to deal with us in relation to the Policy until you receive written notice to the . o
-~contrary from the Lender. Thereafter, we will cease to have any right to deal with you in relation to the Policy and youmust -
-deal only with tha Lender, '

: '_ _The instructions in this notice may orily berevoked of amended with the prior written corsent of the Lender.

. Please confirm that yau agr'ée to the terms of this notice and to act in accordanice With"it's'-prd'vi'sio'né by sendihg the
- attached acknowledgement 1o the Lender at JADDRESS OF LENDER], with a copy to us.
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' Thus notlce and any dispute or claim (including non-cantractual disputes or claims) arising out of ar'in mnnFctlon w1th it ::lr
" its subject matter or formation, shall be governed by and construed in accordance with the law of England and Wales.

5 'Yo'urs faithfully, " .~

- [NAME OF BORROWER] -

ez
. Form of acknowledgement
. {On the letterheod ;)ftﬁe fns;arance c'ompany.] ._ _' -
" INAME OF LENDER]
.."[ADDRE'SS'.L]NE CE
e '.'...{ADDRESS INEZ
“[POSTCODE]
{DATE]
Daar Si'rs,._ :
o  Debentiire (Bebantura] dated [DATE] batwaen (BORROWER] and [LENDER]

. We canfirm recalpt from [BORROWER] (Borrower) of a notice {Notice) dated [DATE] of [a charge OR 3N ass:gnment by way _. .
- ofserurity,] of all the Borrower’s rights under [DESCRIBE INSURANCE POLICY AND IT5 NUMBER] (Rolicy}. )

[Terms definad In the Notice shall have the same meaning when used in this acknowledgement.]
- We confirm that: .

e We accept the mstructxons and authunsatlons contamed in i:he Notlce #nd agree to comp[y w;Lh the Notlce SR
= We have noted the Lender’s interest on tha Pelicy as [RESCRIBE NOTATION REQUIRED BY LENDER TO BE ENDORSED .
. ON POLICY, FOR EXAMPLE, “FIRST MORTGAGEE AND FIRST LOSS PAYEE” OR AS “CO-INSURED"]. _ )
e _' = - There has been no amendment, waiver or release of any rights or interests in the Policy since the date the Palicy was -
- issued.
* We will not cancel, avoid, release or otherwise allow the Policy to lapse withoul giving the Lender at least 30 days’
< prior written notice. ) . o
*. . We have not, as ai the'date of this acknowledgement, receivad notice that the Borrower has assigried its rights under -

" the Policy to a third party, ot created any other interest {whether by way of security or otherwise) in the Policy in " '
" favour of a third party. :

¢ The Lender will notin any circutnstances ba liable for the pramiums in relation to the Policy. - :
. " The Paolicy shall not he rendered void, voidable or unenforceable by reason of any non- disclosure by the Lender

_This Ietter',' and any dispute or claim {including non-contractual disputes or claims) arising out of or in connection with itor
- 1ts subject matter or formation), shall be governad by and construed in accordance with the law of England and Wales.
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: SCHEDULE =220

NOTICE AND ACKNOWLEDGEMENT - BANK ACCOUNT

TPART L e - U S
Formafrotice o 0 oo o

L lOnthe Iéttei‘he.ad.of r};;:-sc;m Qér} Ll e T
[BANK, FINANCIAL INSTITUTION OR OTHER PERSON] B o
-~ [ADDRESSLINE 1] -
. [ADDRESS LINE 2] o
- [POSTCODE]
[DATE] - -
o  Dear Sirs, :
: Debéntufe (De.henture') date.d.[DA'.i'I.E] hetween [IBdRF{OWEIR”] 'ana [L.'l.-:.NDER;]
This |etter constitutes natice to you that thder the Debenture [ [{d copy of whlch is at.tached}] we ha\.re charged by way of _. R
- first fixed charge, in favour of [LENDER] (the Lender) all monies from time to time standing to the cradit of the account held
-~ with you and detailed below {the Account), together with aif other rights and benefits aceruing to or arising in connection
with the Account {including, but not limited to, entitlerments to interest):
Name of Accaunt: [NAME OF ACCOUNT] .
. Sort code: [SORT cove]
Account nuniber: '[A'CCDUN.T. NUMBER] ._ o
- We'irrevocably instruct and a.uthorise'y'o.u' to.':'._ '
= Disclose to the Lender any information relatmg fo the Accouﬁt réqupsted fram yéu hy the Lenc[cr o

U [Comply with the terms of any written notice or instructions relaling to the Account received by you from the'_. R
L lender)]

e [Hold &l sums fram time 1o time 'standin'g to the credit of the Account to the order of the Lendér.] - _ _
- [Pay or release all or any part of the monies standing to the credit of the Account in accordance with the written o
.- instructiohs of the Lender ]
- [We acknowledge that you may comply with the instrlctions in this notice without any further permission from us.] -
-IWe are not pesmitted fo withdraw any amount from the Account without the prior written consent of the Lender.] : L
" [The instructions in this notice may only he revoked or amended with the prior written consent of the Lender.)’
. Thiis notice; and a'ny dispute-or claim {including non-tontractual disputes or claims) ar'isi'ng out of or in connection with it ox?_

its subject matter or fermation, shall be governed by and construed in accordance with the law of England and Wales.
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- Please confirm that you agree to the tarms of this notice and to act in accordance - with its-provisionsj by sending the
- attached acknowledgement to the Lender at [ADDRESS OF LENDER], with a copy ta us.

 Yours faithfully,

- [NAME OF BORROWER]

.PA}%T_z._ . o
-_Formofacknow!edgem’em-_' L TR
[On the letterhead of the bank, finangial institution or other person]
- [LENDER] |
: '.'[ADDRESS LINE 11'_'. _
" [ADDRESS LINE 2] |
"[POSTCODE] . .:.
| [DATE] - .
- Dear Sirs, : :
- Debefiture gnebént'u'rej d.'ate.d.['DATE].bét\..veén[.EG.RROWER] an.d.[.L.EN'DE.R] o - e |
C We confirm receipt from [BORROWER] {the Borrower) of a nefice {the Notice) t.ia't'e't.:i .{DATE]. of & (.:h.a'rgé {on. t'he.tei"r}is'.of't'ﬁe'- .

‘Rebenture) over all monies from time to time standing to the credit of the account detailed below (the Account), together

- with all other rights and benefits accriing to or arising In connection with the Account {including, but nat limited o,
“entitlements fo interest).

“We confirm that we:

'»Accept the instuctions contained in the Notice and agree to comply with the Notice. - S
e [will not permit any amount to be withdrawn from the Account without your priar written consent,]
+ Have not received notice of the interest of any third party in the Account.

Have neither claimed ner exercised, nor will claim or exercise any security'i'nterest, set-off, counter-claim or other
right In respect of the Account.

The Account is:
.- MName of Actcu.r.lt': [[.\.EAM.E' Df AéCOUNT}' T
" Sort coda: [SORT CODE] |
.A{:cuunt number: [ACCOU N'T.N.UM.B;ER} - .'

~“This letter, and any dispute or claim {inchuding nen-contractual disputes or claims} arising out of o in connection with it or
‘lis subject matter or formation, shall be governed by and construed in accordance with the law of England and Wales.

- Yours faithfully, | oL
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. Director(af-feeratary -

by MACGARET TU ey UL g director
Cand TAMC s TUERL eG L - sadirecior O

'_ itz secretary

- Director

. SIGNATUREGE

 Dirgetor

R g‘smmmuﬁa OF SECOND DIRECTOR @R

- Director OR-Secratacy.. RREREEO

LALLLERT LT PP
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. adirector D o

SECOND DIRECTORGRSECRRTARY

- SIGNATURE OF FIRST DIRECTOR.
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