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Baird Foods Services Limited

Statement of Financial Position

31st October 2021
2021 2020
. Note £ £

Fixed assets
Tangible assets . 6 976,819 957,722
Current assets .
Debtors 7 956,673 1,013,699
Cash at bank and in hand ' 2,634,013 1,047,883

3,590,686 2,061,582
Creditors: amounts falling due within one year 8 1,802,711 1,292,624
Net current assets 1,787,975 768,958
Total assets less current liabilities 2,764,794 1,726,680
Creditors: amounts falling due after more than one year 9 - 46,354
Provisions :

- Taxation including deferred tax 119,468 101,324
Net assets. 2,645,326 1,579,002
Capital and reserves
Called up share capital 250,000 250,000
Profit and loss account 2,395,326 1,329,002
Shareholders funds 2,645,326 1,579,002

These. financial ‘stateménts “have ‘been prepared. and delivered-in  accordance with the provisions
applicable to companies subject to the small companies’ regime and in accordance with Section 1A of
FRS 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland'.

In accordance with section 444 of the Companies Act 2006, the statement of income and retained
earnings has not been delivered.

The directors acknowledge theirresponéibilities for-complying with the requirements of the Companies
Act 2006 with respect to accounting records and the preparation of financial statements.

These financial statements were approved by the board of directors and :’:’wthorised for issue on 22nd
March 2022, and are_signed on behalf of the board by:

Mr N R Faird
Directar

Company registration number: 10470515

The notes on pages 2 to 6 form part of these financial statements.
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Baird Foods Services Limited
Notes to the Financial Statements

Year ended 31st October 2021

General information

The company is a private company limited by shares, registered in England and Wales. The
address of the registered office is Unit 10, Barton Marina, Barton Under Needwood, Burton-On-
Trent, Staffordshire, DE13 8AS.

Statement of compliance

These financial statements have been prepared in compliance with Section 1A of FRS 102, 'The
Financial Reporting Standard applicable in the UK and the Republic of Ireland'.

Accounting policies

Basis of preparation
The financial statements are prepared in sterling, which is the functional currency of the entity.

Judgements and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgements,
estimates and assumptions that affect the amounts reported. These estimates and judgements
are continually reviewed and are based on experience and other factors, including expectations of
future events that are believed to be reasonable under the circumstances.

Revenue recognition )

Turnover is measured at the fair value of the consideration received or receivable and represents
amounts receivable for goods supplied and services rendered, stated net of discounts and of
Value Added Tax.

Income tax

. The taxation expense represents the aggregate amount of current and deferred tax recognised in
the reporting period. Tax is recognised in profit or loss, except to the extent that it relates to items
recognised in other comprehensive income or directly in equity. In this case, tax is recognised in
other comprehensive income or directly in equity, respectively.

Current tax is recognised on taxable profit for the current and past periods. Current tax is
measured at the amounts of tax expected to pay or recover using the tax rates and laws that
have been enacted or substantively enacted at the reporting date.

Deferred tax is recognised in respect of all timing differences at the reporting date: Unrelieved
tax losses and other deferred tax assets are recognised to the extent that it is probable that they
~will be recovered against the reversal of deferred tax liabilities or other future taxable profits.
Deferred tax is measured using the tax rates and laws that have been enacted or substantively
enacted by the reporting date that are expected to apply to the reversal of the timing difference.

Foreign currencies

Foreign currency transactions are initially recorded in the functional currency, by applying the spot
exchange rate as at the date of the transaction. Monetary assets and liabilities denominated in
foreign currencies are translated at the exchange rate ruling at the reporting date, with any gains
or losses being taken to the profit and loss account.

Tangible assets
Tangible assets are initially recorded at cost, and subsequently stated at cost less any
accumulated depreciation and impairment losses.



Baird Foods Services Limited
Notes to the Financial Statements (continued)
Year ended 31st October 2021
Accounting policies (continued)
Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual
value, over the useful economic life of that asset as follows:

Plant and machinery - 2to 10 years straight line
Fixtures and fittings - 6 years straight line
Equipment - 2to 4 years straight line

Finance leases and hire purchase contracts

Assets held under finance leases and hire purchase contracts are recognised in the statement of
financial position as assets and liabilities at the lower of the fair value of the assets and the
present value of the minimum lease payments, which is determined at the inception of the lease
term. Any initial direct costs of the lease are added to the amount recognised as an asset.

Lease payments are apportioned between the finance charges and reduction of the outstanding
lease liability using the effective interest method. Finance charges are allocated to each period so
as to produce a constant rate of interest on the remaining balance of the liability.

Provisions

Provisions are recognised when the entlty has an obligation at the reporting date as a result of a
past event, it is probable that the entity will be required to transfer economic benefits in settlement
and the amount of the obligation can be estimated reliably. Provisions are recognised as a liability
in the statement of financial position and the amount of the provision as an expense.

Provisions are initially measured at the best estimate of the amount required to settle the
obligation at the reporting date and subsequently reviewed at each reporting date and adjusted to
reflect the current best estimate of the amount that would be required to settle the obligation. Any
adjustments to the amounts previously recognised are recognised in profit or loss unless the
provision was originally recognised as part of the cost of an asset. When a provision is measured -
at the present value of the amount expected to be required to settle the obligation, the unwinding
of the discount is recognised as a finance cost in profit or loss in the period it arises.

Financial instruments

Financial instruments are classmed and accounted for, according to the substance of the
contractual arrangement, as either financial assets, financial liabilities or equity instruments. An
equity instrument is any contract that evidences a residual interest in the assets of the company
after deducting all of its liabilities.

Detined contribution plans .
Contributions to defined contribution plans are recognised as an expense in the period in which
the related service is provided. Prepaid contributions are recognised as an asset to the extent
that the prepayment will lead to a reduction in future paymenits or a cash refund.

When contributions are not expected to be settled wholly within 12 months of the end of the
reporting date in which the employees render the related service, the liability is measured on a
discounted present value basis. The unwinding of the discount is recognised as a finance cost in
profit or loss in the period in which it arises.

Employee numbers

The average number of persons employed by the company during the year amounted to 66
(2020: 50).



Baird Foods Services Limited
Notes to the Financial Statements (continued)
Year ended 31st October 2021

Tax on profit

Major.components of tax expense

2021 2020
£ £
Current tax:
UK current tax expense 254,676 117,216
Deferred tax: '
Origination and reversal of timing differences 18,144 (9,455)
Tax on profit 272,820 107,761

Reconciliation of tax expense

The tax assessed 6n the profit on ordinary activities for the year is lower than (2020: the same as)
the standard rate of corporation tax in the UK of 19% (2020: 19%).

2021 2020
£ . £
Profit on ordinary activities before taxation : 1,489,144 567,163
Profit on ordinary activities by rate of tax’ 282,937 107,761
Effect of expenses not deductible for tax purposes (10,117) -
Tax on profit . . : 272,820 107,761
Tangible assets
Plant and Fixtures and .
machinery fittings  Equipment Total
£ £ £ £
Cost’ ’
At 1st November 2020 1,551,815 15,531 10,205 1,577,551
Additions 265,173 - 1,941 267,114
At 31st October 2021 1,816,988 15,531 12,146 1,844,665
Depreciation
At 1st November 2020 604,346 9,275 6,208 619,829
Charge for the year 242,275 2,589 3,153 248,017
At 31st October 2021 846,621 11,864 9,361 867,846
Carrying amount : .
At 31st October 2021 A _ 970,367 3,667 2,785 976,819

At 31st October 2020 © 947,469 6,256 3,997 967,722
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Baird Foods Services Limited
Notes to the Financial Statements (continued)

Year ended 31st October 2021

Debtors
2021 2020
£ £
Trade debtors ' 402,381 322,834
Amounts owed by fellow subsidiary 349,228 516,859
Other debtors 205,064 174,006

956,673 1,013,699 .

Creditors: amounts falling due within one year

2021 2020
; £ £
Trade creditors : 545,693 543,531
Amounts owed to group undertakings 150,000 -
Corporation tax 254,676 117,216
Social security and other taxes - 375,543 295,601
Other creditors 476,799 336,276

1,802,711 1,292,624

Creditors: amounts failing due after more than one year

2021 2020
' £ £
Other creditors - 46,354

Summary audit opinion
The auditor's report for the year dated 22nd March 2022 was unqualified.

The senior statutory auditor was R S Chaggar FCA, for and on behalf of Garratts Wolverhampton
Limited.

Related party transactions

During the year sales of £3,211,956 (2020: £3,626,491) were made to Baird Foods Limited, a
fellow subsidiary. At the year end . amounts owed from Baird Foods Limited amounted to £349,228
(2020: 516,859). Management charges payable to Baird Foods Limited during the year amounted
to £124,070 (2020: £104,800).

Baird Foods Holdings Limited is the ultimate parent company and at the year end amounts owed
to Baird Foods Holdings Limited amounted to £150,000 (£2020: £Nil).

T_he trading premises is rented from Mr N Baird, a director of the company. During the year rent
of £150,000 (2020: £150,000) was charged by Mr N Baird. At the year end the amounts due to Mr
N Baird amounted to £30,000 (2020: £30,000).
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Baird Foods Services Limited
Notes to the Financial Statements (continued)
Year ended 31st October 2021

Ultimate parent company

The ultimate parent company is Baird Foods Holdings Limited, a company incorporated in
England and holding a beneficial interest in 100% of the issued share capital. The consolidated
accounts of Baird Foods Holdings Limited are available to the public from Companies House.



