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Registration of a Charge

Company name: BAPP INDUSTRIAL SUPPLIES (WEST MIDLANDS) LIMITED

Company number: 10465148
X6952MQWY

Received for Electronic Filing: 22/06/2017

Details of Charge

Date of creation:  20/06/2017

Charge code: 1046 5148 0002

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 10465148 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 10465148 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10465148

Charge code: 1046 5148 0002

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 20th June 2017 and created by BAPP INDUSTRIAL

SUPPLIES (WEST MIDLANDS) LIMITED was delivered pursuant to
Chapter A1 Part 25 of the Companies Act 2006 on 22nd June 2017 .

Given at Companies House, Cardiff on 23rd June 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Bapp Indusinal Supplics (West Midlands)y Limited

HSBC Bank plc

Debenture

Registered i the Componies” Regisiry o the
Pavof

Form of charpe Tied at HM Land Registry under reforenes M Dl
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o

This Debenture by way of deed made the duy of jﬁ LAsLE 08 Y

Between (1) Bapp Industrial Supplics (West Midlandsy Lonited
Munber 1463148 {he " Company”) and

(25 HSBC Bank ple ("the Bauk"} (registered in England number 14259 whose address for service for entry on the
repister 1§ Securities Processing Centre, PO Box 0304, Covemry, € V3 ary

WITNES!

s a5 Tallows
Déhenture as seeurity for the Debt
- "This Dehentuire shiall be scourity for the payment and discharge of the Debt mentioned in Clause 2 below.

2, “The Dicbi is all money G Tiabilitics whaiover. whenever and however incurred whether now or in the
faipre due..or becoriing due, from the Company o thie. Baads thic ety

This tnclodes. but is not limited o

(a1 overdrafis loans or other facilities and further advances of money?

(b guarantces and indemnities 1o the Bank and any of the Company's other contirgent Tiabhities;

oy disconnt, conmission and olher Liwlul charges and expenscs,

(d) inrerestinaccordande witl aty agrecmont hetween the Company and the Bank and.if thore s no
aprecmient. interest onany mongy and Habilibes. due from the Company al anannual tate 50 3%
abiove tie Bank's base rate from e to timecomput ted pued componnded monthily and/or aecording
1o the Bunk's thes curfent pragtico. ncrest as above applics efore and after any demand ot
Judgement:

{ey  money agreed (o be paid by the Corapariy under Clamse 25 bélow.

The Agreement Lo pay the Delt

3 The Compiny agrees to pay and discharge the Dbt when the same is due o be paid and dische arged. 1
acknowledges that the Dbt shall. in (he absence of expross w i agraament m the Bank tothe ¢ontrary,
e due and pay able lo the Bank u]:itm dooand.

Secwrity givien over Ui Company’s Assets

4. The Company. with full title guarantee. and as security for the payinent and discharge of the Debt,
charges:-

G Byway of legal mortgage all freehold (including conmmonhold) and leaschold tand now vosied i the
Cornpany togelber w ith all haultmm fismres, Tiitines and fxed plantand machinery now Or alany
time afrerwards on it Thig inchudes (without lmilation) tlie band described or reforred o in Part L of
Eim First Schodule below subicct only 1o the other mortgages o matters Gf any) mentioned in Part 2

Ethe Fivst Sehedule below,

{B Bv way of first fixed charge, the chatels {including ali additions and improvements 1o, and
replacemenis of {lient from time to tine), seoiringes; intetlectuagl property and/or other property
mentioned in the Sceond Schedule below,
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{¢) By way of Tiest fixed charge (except as already charged aboves:

] Al the presentand future nght, Gde umd nterest of the iimnpmn in or to any freehold
{inclding commonlioldy of Teaschold land erother immovable property wherever situated
and all fixtures, fitings and-(ixed plant ind machinery now ot at any e alterwards on it

(11} All chail igls aow or abany time afterwards belonging to the Company. This excludes any of then
for the time bamng Toriing part of the stock in trade or work-in-progress of (he Company or
which are, for the lime being, otherwise effectiveiy charged by way of legal mortgage or fised
charge by this Debenture, '

Gity The benefit of ath rights, Toences, puaranices, rent deposits, contricts. diseds, undertakings
andd warranties relating to-any | (ma:i or other property mentioned abiove and/or to.any trade or
business from Hme o time carded on by the Company.

vy AR book debts and other debts gnd monctary elaime. and any rems, leence fees or other payments
e from any lessee, licenses or occupier of uny lmmovable propesty w fierover situated now or
at any time afierwards due owing or meurred to the Company, 1 addition. the il benclit of
all andees and securiiies for thim and all Tens, reservations ol title and other rights
epabling 1 E Company lo L.I‘Iii)I“LL any such debls or claimes (collectively called the "debis™y
This excludes such debis and cliims (i any) as the Bank may from e to tine have agresd
prrwriting with the Company which shall not be subject 10 this fixed charge and also such
debts and claims ss are charged in accordance with paragraph (V) below,

vy Ady credit balance ofiany atcount of thie Comparmy with the Bank,

fviy Any gredit balance onwny ateount-of the Company witli iy bank (other {han the Bank) or

other porson,

K11 goodwill and wncalled capital for the time bewiy of the Company.

All stocks, shares. debentures, bonds, Toan capital and other securities of any: descr iption of

any other person (inchuding, without limsation, any subsidiary o gihsideary nndertalting of

the Company), e ddilition, '

{2y ol righis fo subjscribe (o e cony erl olher securitios into-or otherwise acquire any such

secufitics now of At any e afterwads beimmug to the Company,

(b ali dividerids, interest dnd other income and all ather rights of whitsoevir kind derving
from or incidental 1o, any of these (topether with any securities menfioned i the Second
Sehedile below, coticotively callad, the "securitzes™).

{inyAdl Teiters pateiit, tradamarks, service marks, designs, wlity models, copyrights, design rights,
applications for regisi ralion of any - of theti and the right to apply for theny taany part of the
workd, Tn-addition, moral rights fventions. confidetinl information, know-how and rights
af st-similar naturs arising or subsis

ting aniywhere i the world in relationo.all or any ol the
ahove (whether registered or unregistered) fow or atany e altcrwards: belonping wothe
Company (fogether with any of {he same mentgied in the Second Schedule below,
collectively called the “intellectual property™).

(31 Al policies-of Life insurance of a5surance and all fights and claims towhich the Company 1s
ey 0r TEy A any tme aftorwards, become eatitlod 1 relation to the proceeds of them or of
any oiher ;ﬁa@!auua ol insurance of any description (ucluding, without Hmitaton, the
inguranees nentoned in Clause Bay below].

{xiyAllrights and other property 1o which the Company 18 now..or may at any. i altervwards,
become entitled as a result o or in connection with, amy’ procecdings threatened or
commenced under the Insalvensy Act 1986 ar any similar legislation 1 any urisdiction.

fxil}  The benefit of all agreements for the provision by the Company (o.any person ol any Ipan or
credit or other financial accommodation of dny description (including, wilhout Timitation, any
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finznce leases and hire or hire-purchase agreenients) now, or at any time afterwards, enitered
fnto b the Lompany,
Exiiny Theproceeds of sale of any property mentioned above,

() By way of loating charge, all the underaking of (he Company and all is property whilsoever and
wheresoover %}ij:jth-@é.‘tg&lﬁ and foture. This will Got include any partof the same whigh is, for the
time being, effectively clinged by wiay of legal morigage or fixed cliarge by this Debenture and.
recognised as elfdotvely so charged noder the laws of the jurisdiction tnowhich the same s situated.

The properiy referred to in paragraphs (a1 (b (c) and (d) above 15 collectively called the "charged
progerty”. The property referred (o 1 paragraphs (a3 () and (&) {tbgether with any property for the: tome
being cffectively charged by way of lixed charge by the application of Clanse § below) is collectively
catled the *lixed charped property™.

Bank's ability to convert Floating Charge

B, Tie Bank may. by notice in writing o the Comipany. convert the floating chiarge cremed by Clause 4(d)

ahiave into-w fixed charge in respect of such of the property-of the Company as 1Ay be specificd in such

nedics: 1 may do s,

{iv i o the happening of any of the events mentioned in Clause 1 below.ar

(11} it appears 1o'the Bank fhat sach property 15 m danger of seizure, distress. diligence o any otber form
ol logal process o that the same, and/oy the sceunty niow preated in respect of 11, is otherwise in
jeopardy. '

[ eithier event, the ability of the Company to deal in any way with spchrproperty shall coase

encept o the exient tha the Bank may otherwise dgrde mowaling:

Restrictions on Company

() The Company shath not, &xcept with the price wiitlen consent.ol the Bank: -

(@) créate, or atlempt i create, ar-alow to sibsist over all or any of the charged property, any morigage.
charge: lign, piédge or nther security other t fwn ks Debenture and the morgages or matiers G any)
mentioned i Pt 2 ol the First Bchodule below; or

() allow any tangible property, forming partof the fixed charged property. 1o leave the possession of the
Cornpmny {a;»;ceaﬂ.?‘_’ or the purpose ol tecessary repair or atntenance) of o beused by any person
other than Uie Company or for asy purpose other than in oo mection with the business of the.
Companyor

ey releasc, exchonge, conpoued, st of T grand Ume or agred 1wany pther arrangement i respect of, or
in any other wiy deal with, all or-any of the debts excepl as expressty allowed by this Debenture; or

() part with, hire, lend, sell, assign or dispose of all, orany part ol {or iy right, fitic or interest in}, the
{ined charged properiy or all or (escept by 8 sate or disposal i the ordinary course of the Company-
tusiness and for the purpose of darrying on the same) any part of thie remainder of the charged
propRty,

Land Reolstry Restriciion
7. T respect of any part of, or interest in, te fixed chirged property title o which is or becomes repistored @t

Hi Land Registiry, (e Company applies o HM Chief Land Registrar to enter the following restniction on
the- Proprictorship Register of the tite of all such property. -
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"Mo disposition of the registered cstate by the proprietor of the regisiered estale is to be registered withowt
a writien comsent signed by the proprictor for the tine being of the charge dated b o 7
it Bvvour of the TISBC Bank ol referred 10 1 the Charpes Registor”

Company’s Obligations to the Bank

5, Until this Debentire is discharged The Company will: -
(ad {1y Pnswre, and keep insured. the charged property with such msurer and againsl such Tisks and in

such armounts and otherwise upon such-lerms as the Bank may reasonably require, Hiihe
Bank makes w0 requirement, then i accordance with accepted prudent huiginess pracizce from
time w0 tnie in respect of property of the same type.

(113 Ponchually pay all premiums apd pther monies necessary for kooping up such insurances or any
other ingurance referred to in Clause He)(x). -

{(iiil.  See that the interest of the Bank is noted wpon all pohicies of such snserance or (i1 the Bank

reasonably 5o requiresy that the policy is hield i the jort names of the Company and the
Bank,

(iv)1f the Rank reasorably requires, produce 1o, or deposit with, the Bank all such policies and the.
receipts for all premivm and other pavments necssary for cffecting and Keeping up such
policies,

) Promplly notify the Bank of anyihing which may give rise to-a claim under such policyiies) and

s domie or not dong as a consequence of which any such policy might be

ensure thit nothing
gdversely affected or whiclimay increase the premium pavable,
feifNotify the Bank prior to falong any steps 10 dpen an ggeount ith sy bank fother than the Banky
o other person. ' ' ' '
T ds ngreed (whethier oraot this Debenture shiall have becomy enforooabley da; -
() The Bank mav (but wilhout being nnder gy dity 1o do'so and AL it reasonably considers it
pecessary (o-doso) itself effoct such imsurances. 101 does so. thie Company shill b hableap
the Bamk for thie expenges incurred by (he Bank in doig s0.
AL suns a1 any tme pavable under any such policies of insurance shall (subject to amy P
tlghits and claims of any third pany) be patd o e Bank, 1 the same are not paid direcliy 1o
{he Bk by the inwrers then the Company shall be trustee of them for the benefitof the Bank
aned shall account 1o the Bank accordifigly, Theinsurance wonies shall at ihe oplion of the
Bank be applicd (subject 1o Clause 28 helawy i of towards the pavment or discharge of the
[rebi or insnaking good or recouping expendiure in respect ol the loss or damage Tor which

{11}

such monies are recetved. _
(by 1y Keep ail buildings on any land charged by thas Debentire and-all fxtires and pland and
\eible property comprised in the charged propenty)

machinery on and i them (and all other ¢
i pood dand substantial repair and condition.

enever any of the sald buildings, hxures, fittings or plant aud machinery are destroyed,
damaged or deteniorates, innnedinely repair, replace and miake good the same. I the
pmpeany shall ail to do o, then the Baik shatl be eatitled (but aot bound) o doso instead.

(e} Not without the prior written consent of the Banko -
{8y pull down or remove the whole or any part of any butlkdings fonming part of the land charped by

thas Diebenturg
(ity sever or unfix of remove any of 1he fixtores or fings, or
Gy escept Torthe purpose of effeéiing necessary fepaits to them or of repstaging the same willi
© new or improved models or substituics. remove any of the plant 4 nd machinery belonging to,

or i1 use by, the Company,
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{dy 41y Carry on any trade, business or spriculieral use on 2oy land now or afterwards used by the
Company lor the purposes of trade; trisiness ov agricuttire. 1 shall do s in accordance with
{he standards of giod manaperient from Hme o Hme current m e trade or busingss or (in
thi coseof agricultural use) with the standards of good husbandry, from tirne o ting, 1t shadl
also do 0 i accordance with the atthorised planning use of such kand,

{id) Obtain, mainiain and comply with atl leenoes, consents and other anthorizdtions (ncluding,
without fumitation envimiiienial permitsy and efficct allregistrations which may be necessary
ardosirable in relation fo ! or any part of the charged property or any busingss or other
agfivity from time to-time carried onby (he Company.

fel  Nolwithout the prior written consent of the Bank: -

(i} carry oo, or allow to be carfied oul. onany {and charged by this Debenture, any development as
defined in the Town and Comiry Plangiing Act 1990,

iy enter into any agreement ander Section 106 of the saud - Acl; or

{iidy  change or allow to be changed, the use ol any such land.

(I i) Observe and perforoyall covenants, stipulations and candilious which Tron: 1ime o tme alfoo!
the use ar possession of the charged property whicther arising wnderany lease. Commenlold

Cornmmiomh sent, or other agreement under which the charged property is held.

1y Punciually pay § s and other paymenis boooming due; oF 1o become due. under any lease,
Commonhnld Conimunity Ststement or other agreement mentioned above,

(it} 1fihe Bank so requires. produce to-the Bank evidence snfficient to reasonably satisho it that
the reguirements mentioned above have Beern: coniplicd with.

(v (i Comply with all statutory and other repulations affccting the cha rged property. This will include
' all environmental Taws and environiental permits applicable fow timeto tie 1o all orany
paart 6 (he churged property or any business ot other gotivity from time 1o tme tarried on by

g Comparny.

Gy Mot atlow amy circunstances Lo arise wiich coild lead: -

(a1 1oy conpetont anthority or other person taking @ition, or miaking a cladmundior any
envirormental taws (iclnding the requirement o clean up any confaminated Tand vr the
revocation, suspension, yariation of non-renewil of any cnvironmental permit),or

(b 1o the Company having to take action toprovient thic possibility of any such aclion or
elain,

(i Pedemnityeach of the Bank, the Administrator or Recerver fand their respoctive officers,
agents-and delegates) agiingt all costs expenses and ligbilities propethy-incurred {dircetly o
indirectivyas aresult of any non-compliance or alleged non-compliance with any
ervironmental liws in relation 1o a1l or any part of tie charged property or anything done or
pot done o 1.

iy () Within 7 daysafier becoming aware of the same, give full padiculars o the Bank of any totice,
C gatder, divection, dcgigfmimi,.J‘tzﬂalﬁifim; {3:"-;}5@@;}3&% affecting atl or any part of the charged
property or (111 ihe cascol any lnad) the Tocality in which 1t is situated. giveror made by any
plaming anthority or other piblic body or ant hority whatsosver (inclnding. without.

Hmizlion, any. licensing authority s

iy, IFthe Pank ressonably requires. mymediatihy, and at the cost ol the Conpary, twke all
reasonable and necessary sleps o comply with any of the matiers mentioned in () above
anid minke (ov join with the Bank in making) such objections or Tepresenations as may
teasonghly be available in respect of thom.

(i) Permin the Bank, #g agents and any persoit anthorised by 1L 10 Coler on a0y Land charged by this
Drebenture or on which any other part of the fixed charged property i sirnsted, atall reasonable
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Hines and on reasonable nolice (except in case of emergency) for the purpose of inspectng o
valuing mavof the fixed Eharged property and if the Bank calls for such avaluntion (whach itis
gutitled to doy that shall boat the espongs of the Conpany. '

gy Mot without the prior written consent of the Bank: ~

(1} oramiorvary: oragree (o grant or vars, any licence-or lenancy affecting any land charged by
Hns Diebenlurg: '

(i) exercise the powers of leasing, or agrecing to lease, or of acoopting or gprcetng o accopl
surrenders of Teases, conderred by Sectians 99 or 100 of the Law of Property’ Act L1925

[ty in any otherway, dispose. or agree 1o dispose of. or create, any legal or cruitible estateof
rderest in any land charged by this Debentore;

(ivinegatiate, setfle or watve any.claim for loss, damage or other compensation (including without
funitaiion compulsory pirchase compensation) affecting any land charged by thils Dichontur;
or '

(v} apply for an improvementor other grant or do anything which might result in any land charged.

by this Debenture being subject 1o any slatdiory charge.
floy  Erswre that, without the prior wrilten consent of the Bank: -

(i} 1o person other {han the Company shall be registered under the Land Registration legislation in
{aree from sime to Hie as propristor of any land charged by this Debenture,

{ii) nio person shall become eatitied to-any proprietary right or intorest whtich may adversely affect
ihe volue of such kavid (nnless such entitlement exists.at the date of this Debenlure or 4t the
time of the acqiisition of such fand by the Company) anidl. the Company shall indemnily the
Bank for gl expenses reasonably incurred by (he Bank in lodging from timeio fime caulions
or notices azatnst the registration of title to-any such land. '

(1 Permanenily keep all tangible moveable property forming part of the fixed charged property 4l
the prisises (i any) specified in the Second Scheduls below or at such other praniises as ihie
Bank may {ron fimie to ime reasenably approve im wiifing,

{11y Keep such Tived charged property within Frgland and Wales and notify the Bank upon rgquest o
the tocation of such: fixed chareed property from Lime (o He,

(i Upon wriven notice from the Bank, keep such (ised chiareed properiy at the prenuses 5o
notifTed of @l sach other promEses a8 may b reasonably authorised in-writing by the Bank.

ivi  Payallcosts for the relocation of any of the fixed charged property.

(my See that there is fived foall tangible moveuble property forming part of the fixed charged property i

a prowinent position a plague coitaining the following words: -

SN LI OF CHARGE
Thig property and accessories are subject o a first fixed charge in favour of HSBC Bank plel”
or in such otfier form as the Bank may require
iny (i3 Getin and realise the debis in the ordinary courst of its business (which shall oot pxtond to
selting or assigning orin any olher way Pictorimg of discountifig thom).
(i) Pay the proceeds of such getting in and rentisation, and afl other moiues reccived in respect of the
fiwod charged property, inio such separale and denontinated aveounts as (he Bank shatl Trom
time 1o fime nominate in writing [or such purpose.or as the Bank may otherwibe [forh tme o
fime require. 17 1he Bark shall not nominate any such account. the Company's cursent
acconal with the Bank shall be the nominated aceount for the purpese of this Clause $(n).
(it} Periding such payment, hold such proceeds and other monics upolr trist for the Bank.
fivy  Exceptwith the prior written consent of the Bank, not be enlitled 1o withdraw-or transfer from
arey sGch GCCOWIL 1Y TROTILS standing to the credit of such aceowm.
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{q)

0

Puncinatly pay all calls, instalments and other monies that may pecome duc in respect of the

SECUrHes.

fi} Mot exercise any of the rights wd powers atiaching (0 any of the sconrities [0 A mianier which, in
the reasonable opinion of the Bank, may adversely affect the value of the scenrily creslid by
s Debenture, and _

(i1 prior 1o fhis Debenture bocoming enforceatie, and subject tor (i} above, all ghuts and powers
attaching to the securities shull be exercisabie by e Company Or 8§ 1Ly direet,

(i1 “Takeall such necessary siops, and do afl such acts (ncluding the pronpt pavincrl of any
appropriate fees and policing apaingt any infringement of, or chailenge 1o, the el ectual
propartyy o nuxintain the value, subsistence anil validity of the intellectual property.

{i1) Where appropriate, usé iis best endeavonws 1o protect a nd safegunrd the infellectual property from
and apainst theft, Joss, destruction, unauthorised access. copving or usé by third prariics..

(i1} Wotuse, of allow to bewsed, or take any Slop in wspect ol any ol the intellectual property in
any-way which, in the reasorable opinion of the Bank, may adverscly ofl foct the value of it

(i} Deposit with the Bank (and the Bank shall be entitled io retnin) all deeds, centificates and other
dotmmiends constitnting or evidencing title io the fixed charged proporty {Sxcept insofar as (he
sutne-are held. or required 1o be heldl by any third party in accordance with sy obiigation
ranking in pricrity © the seeurity created by this Debeniure),

(i On being reasomably recuired o do so by the Bank, and at the cost and expense of the

Fxecute, sipn, deiver and do-all things necessary {inchading, witheut Himitation, the
assignment of all or any of the debls and {he transter of all ormy of the scouritics. to the
Bank ar ifs nominee and the giving of any nstices and elfoeting of any regisirations) as
(and insuch form as) (e Bank may roasonably require. Thisis to perfect s logal
morgape, assignment or other fixed sccurity in favour of the Bauk of allorsuchipart as
shall be specilied in such notige of ihe fived chirged property or otherwise (o mprove,
perfect.or protect the seourity {ntended to be created by this Debenture or o facilitate the
ewercise of anv powers, authorities and dise retions conferred under orin accordance with
ihis Dehenture.
(by  Endarse, or cause to be endotsed; on any docuinents constituting or avidenging I (o
{hie Tixed cliirse property and give to tird parties sach notices of the seourity croated by
iz Dichentare a5 10 Bank may ieasenably reguire.

Bank's Powers

Y.

()

Without affecting foany way the Company's obligation tnder Clause $0m) above, the Bank shall
Barve the right at any time o Gy plagues orother markings 1o 4l tangible moveable properly
comyprised tn the Nixed charged property or (he premises iivor on which such- property i sttunied.
The plagques or olher imarkings whall be in sl form.and with such wording as the Bank may
reasonably require indicating the Bank's interest in such Tixed charged property.

The Comprny stiall ot allow ury such plagues or nuarkings to'be congealed allered or removed.
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L, (1) Atany time before this Pebemure is discharged (und whether or not the same. shall have become
enforceablel, the Bank fuay, if and whenever, and so often-as it shall reasonably. iliok Tit, apply the
whole or any part of the monics from time to.une standimg 1o the credit of any accour as teferied 1o
i e 80 noov wwards the dischurge of the Debt, .
(b Ttmay pay. the monies mentioned in {2) above to the credic of any othier account nomminated by o
Cinetuding an account opengd by it for this purpose). as sécurity forany contmgent or foture Hability:
ol the Company 1o the Bank.

When the Debeniure becomes enforceabile

L This Debenture shall become enforceable -

(i} i the Debt is not paid or discharged when due (whether on demand, at agreed maturity or sarher as
e case may bek or

(b i the Company is tn breach of any of the obligations ynder this Drchentore; of

() i the Company shall enier inlo any compesition or arrangement for the benefit ol 1tg creduors; or

(e vslep is taken for the ad ministration or winding=np of the Company (which includes, witheut
Limiitsition. in cach case; tie board of dircctors or the Company in géneral mecling. passing a
resolution Tor the same) except where, in the case of winding up, the Bank has congented in writing
for the purpose of reconstruclion or amalgamation; o

() il third party shall take possession of. or a recesver shall be appotid overn, or-any secured craditor
of the Compary shall seek to enforce his sccurity Iy respect of-all or any of the charged propery o
any other event shall happoi which puts in jeopardy all or any pirt of the sccurity crested by this
Diebonture; or

F  f the Bank, in.ifs reasonable-discretion, considers thab any Clam may be-madé against the Bank
urder ey bond, puaraniee, indementy orother cantingent liability issued or entered mio forany
Tibilinies of the Cempany; or

g3 Al any other event shall ocour-wineh has been agreed by the Company and the Bank as an oveit upon
thenecutrence of which this or any-other security for the Drebt shall be enforceable.

I any of the above should occur: -

{1} ihe powers of sale dnd ol appoiniing 4 rociver conferred by Section 101 of the Taw of Property
Act 1995 shall immediaicly arise and become exercisable by the Bark free from the
resirictions contained in Sections 103 and 109 of that Act; angd

(i) the powsers of Teasing, or agreeing 16 lease, orof deoepling or agreeing 1o avvepl surrenders-of
liases {conferred by Sections 99 and 100 of the Law of Property Act 19253 shall immedial ely
Beeome cxercisable.

Thiese powers are availuble 10 the Bank wltether or not the Bank shiall then'be i possession of all or any
part of the charged property. The Bapk suay grant a Jease ot a premiun and for any length of term and.
generally, without the necessity for the Bank o comply with any resirictions imposed by, or other
provisions of, the Sections and Jegistation mantioned above (and so that for the purposes of Sections 99
and 10060 the Law of Property Act 1925, the expression “morigagor” shall inchade any person deriving
itle under thie Company and Sub-Sections 99 (18) and 100 {12) shall not appty).

Appointment of Administrator ot Receiver

12 (ay  Thefloating charge created by this Debenture is intended to bea quatifying floaling charge as
defined by paragraph 14 ol sclicdule B1 to the Insobveney Aet 1986 (nsertad by scetion 248 of and

sehiodile 16 wo'the Erderprise Act 2002}
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‘possession in respect of all or any of

Al any ime alter having been requested 1o do so by the Company, of after this Debonture has
become enforceable (and whether o tet any of the events mientioned in Clause 11 o continmng),
the Bank may appoint by deed or by writing under the hand of a doly authorised officor of the Bank.
or othenwise, afly one of ore persens io be Adminisivator ("Adm trator™y or Receiver
{"Recoiver™y These expressions shall, whees necessary, include any person substifuied 2%
Adhininistritor or Receiver of st ar any pritof the ¢ harged property. The Bank may: similarly.
appoint & Receiver at any time after having beiug requested 10 do so by the Company.

The Dank may (5o faras itis Lavfully able to do so) Trem time to line by deed.or by writbng nader
the hand of a dily autliorised officer of The Bank, or otherwise, remove @y person appoinied tobe
Administritor or Receiver and may in a similar way apgoint atother in his place,

If at any time two by nore persons shall hold office as Administralor o Receiver of the sams
property. each one of them shall be separatély entitied (subject to any contrary direction in the
appointiient) lo-exercise all the powers, authonitics ard discretions conferred on theri,

The power to appoint a Receiver shall be it addition to.all strtutory and ofher powers of 1he Bank
under ihe Insolvency At 1986 and the Law of Froperty Act 1925,

The power to appoint an Admimstrator or Recemver shall be and renmiin-exercisablie by the Bank
even though there may be a prior appointment in respect of all or any part of the charged property.

Thie Bank st not. nor shall the Administrator or Receiver, be Hable to aocount as mortgaged in

» charged propenty nor be Hable for any loss upon realisation
or forany negloct or defonlt (unless wilfuly of any nature whatsoever in connection with all or any ol
the charged property for which a morlgaged in possession might as such be liable.

by AL reasonablic costs, charges and cxpenses properly ineurred by tic Bank or the Administralor of
Receiver (ncluding 18 nternal management and athministration Costs arwed thig cost of any
proceedings i reélation o this Debentire or thic Debtshatl be paid by the Compny,
£ The Adiinistrator-or Receiver shiall bethe agont of the Company and the Company shall be responsible

for s acts and femuneration as well as for any defaults commilied by hine

Powers of Adardistrator or Béceivir

15 The Administrater shalt have the statitory pavers in schedule: 1 of the Tasolvency Act 1986, The
Receiver shatl (subject to any liniitations or restriciions expressed i the dociment appomiting him bot
nobwiEstanding any restriction o Timitation binding on the Conmpany under ihis Debenture or any

winding-up ov dissolution of the Company oF an

¢ analapous proceedings jeiny qurischiction) frave all {he

powers {ag varied and extended by (his Debentare) con ferred on reccivers by the Insalvency At 1986.and

thse Lanweof Property Act 1925 and (without affecting the above i any wavyihe following powers: -
() €1y Tosell, tansler, assign, comvey or grant, pecepl sdriender or vary, [eTnnate or surrender boases

of or in exchange and enter it or leyminate leases of any of the charged property and
(i lwany other way fo dispose of, or deal with, ail or any of the charged property-in respoect of
which the Receiver isappointed (or agree any of (he same) in either cas in such a way ard
penerally on such terng and conditions as he teasondbly thinks fit.
Any transaction mentioned above may be for such payment oy other consideration as the
Administrator or Regeiver shall think it This igsowhethior for a lump sum or-a consideration
pavable i instalments and whether for-cash or otherwise. T fhe case of the iatler, itshall form part
of the charged property and be.charged with the pranent and discharee of the Debt.
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Fixtures and plant and machinery may be faken and sold separalely from the premises 1o which they
are Fixed (or in which they are coptained) without the'consent of the Coinpany being oblained or
TICOCREHTY,

(b} Totake possession of. collect and get in, all orany of the charged property: in respect of which He
Receiver is appotnted and for that purposg 1o make such demands and take any proceedings as the
Receiver shall reasonably think Tit

{zy To carrv on, manage. develop. reconstruct, amalgaumais o diversify {or agree the same) any frade or
business (ncluding farming) as has from {ime o tine et cattizd o the whobe or any pait of the
fised charged property.

(efy i) To make any arrangement or compromise between the Company and divy olher person which the

Resedver tiay reasonably Uilnk expedicnt.

{117 To take. defend or participate in any proceedings (including, without linitation, arbitration
proceedings) as the Receiver mad reasonably think expeckient.

{ey  Tomake cffect dnd complete such improvements. development and repa irs o any of the charged
property-as the Receiver may reasomably think gxpediont.

() Tomake cafls (and o enforce pavment of Hem) conditionally, or unconditionatly, on the members
oithe Company in respect of any uncalled capital with the benclit of ull the powers in the Agticles of
Assogiation of the Company conferved on ihe Directorg,

oy Toappuint managers, officers, servants. workmen, ninees and ppenits for amy of the purposes
entioned in this Clause 15 sach ronmineration and for such périods and on such terms a8 the
Horeiver may roasonably delerming

(W IF the Receiver thinks fit, but withoot affecting the indemnily contained 1n Clause 2% below, toeffect
with any insurer any policy of policies ofinsirance either i liou, or st igfaction of. or i addition to,
such indeninity.

(iy  Ta delegate by power of atlorngy, or in iy Sther way, Lo any person ot persons approved nwriting
b thie Bonk, afl orany of the powers, suthorities and discretions which are for the time belng
sxercisable by the Hecerver under this Debenlise.

(3. iy to prowote e formation, of otherwise acquire the shiare capital of any body corporale withon

view 1o-stch body corporsic becoming a subsidinry of the Conipany of otlierwise

{1yt purchase. loase, OF otlierwise sccuire any miterest inall orany of the Caonipany's undértaking
and propery;

(Y to-carry onf any BOsiness in SECCESSion o the Comgpany or any. subsidiary of the Company.

anl it each case, as (he Receiver may othervise reasonably think bt

(k) Toapply for, and otherwiss take such steps as he Receiver sy considir reasonably necessary or
dissirable wo-obtn (in the siagie of 4 nontmee or othierwise) such hodnees, consents, permits and
approvals as (e Receiver may reasonably think expedicnt,

(11 To make elections Tor value added 1y purposes as the Receiver may reasonably think fit

{riy For oy of the parposes anthorised by this Clause, 1o raise money by borrowing from the Bank o
frose niiy- Other porson. on the seeurity ol all or ady of the charged property in respect of which the
Receiver is appointed.

(1) The Receiver may maise money as mentioned above on speh terms (inchuding, if the Bank shall
consent, terms pader which such seburity sanks in pRoy o all or any of the security croated
by this Deberdire) as the Recerver may ronsonably think i and

Giy the repavment of all such mones and the paymient of micrest on them and relatod Costs

charges and expenses, shall be (reated for all prrposes 48 eXpenses propeily pavable by the
TLeoever,

() T6 exercise any of the powers which the Bank would be entitled to exercise under this Debenture.
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(3 Todo all such other acts and things as the Receiver may reasonably consider 1o be teoidental or
necessary toany of the matiers or powers mentioned above or whach the Receiver lowhully may or
can do ak agent for the Company.

fp1 Toexercwse any of the above poiwers on behall of the Company oron (e Recoiver's own behalf o, in

the case of the powers contained in paragraph (1Y above: aiv bkl of the Directors of the Company,

Subject to clarms having priofily 1o the security treated by this Trehonture; all monles received by the

Receiver or (on any exercise by the Bank of ils enforcement powers under this Debenture) the Bank, shail
T applied o the Tollowing order -

{0y Inopavment of all reasonable costs, charges and ¢xpenscs of-and incidental 1, The appointment of
e Reegiver snd to the exercise of all or any of the powers of the Receiver or the Bank and of any
other oittgoings properly pavable by them. This includes, without lunitation, the repayvinent of
onies borrowed as relerred o i Clause 15(m) above and the pavment of iiterestand related costs,
‘wharges. and expenses (lo the extent that ihe Bank has conseniled (o the same bemg seeured in
privrily 1o the security crepted by this Debenture) and atl amounds pavable by the Bank & the
Receiver nnder amy-order of any court of otherwise.

by In pavment of remuneration to the Receiver at sucli rate as-may Fromm fiine to timie be agrood between
the Recciver and the Bank.

() In payment ti the Bank.

Power of Atlhrney

£7
.

ey The Company irrovoralily, ahd by veay of security, appoinis the Bank, any Recerver, and any
Adminmstrator appointed by the Baak-and eachof ther respective delegates, jointly. anid-also-
individually 1o be the sttpregy and attorneys ol the Company. Any-atlomey 15 il ariscd by fhe

Company to do all things which the Company muy bt required to dir under this Débenture. This:
includes (without Timitation that which the Bank, the Receiver or the Admuimstrator (o1 any such
delegate) may

(i) gousider necessany-or appropriate for, or m connection with, the impraveient, perfection o
protection of the seourity irended to be created by this Debentore, of
(Y the excroise of any of the powers authorilics and-diseretions conforred under it
(i The Company ratifies and confirms (and agrecs 1o do so) whatever any such altorney shail do.or
piicrupt fo do. o the exercise of all or any of the powers. anthorilics and discretions mentioned abiove
oy smeler thiy power of atlorngy. This povier of stiorney 1810 seoure the performance of obligations

wed fo e doneds within the meaning of the Powers of Attormey Act 1971

Bunk has Poeers of Administrator or Receiver and other powers

14,

(i Withow affecting any other powers, asthoritics and digeretions of the Banl, all or.any of the powers,
anthoritics pad discretions conferred npon tie Administrator or Receiver {whethier arising under this
Drebenture or otherwise) niav also be exercised by the Bank at any time atier this Debentore has
become enforceable. This i§ so whetlier or nolan Administrator or Receiver has bieer appointed.

{11} The Bank shall.also be enbitled (0 dulepate by power of attorney, oF iy any other manner, to any
pirson of persons all or any of its powers authonties and discretions.

(i No such delegation mentioned above shall prevent the stibscruent exercise of the powers, authorities
and discroiions by the Bank itsell or provent-the Bank from kg any subsequent delegation of
then 1o some.other pérson,
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(ivy The Bank may revoke amy such delegation sl any e,

1. Alaws fime after His Debenture shall have become enforcenble, or after any powers cond erred by any
inferest having priovity 1o the security ereated by this Debenture glll fave becomie exercisable, the Baok
may receern such or any other prior siderest or frdnge the transfer of it to-itsell Tt may seitls and pass
the acoounis of any third party concerned and any account so seithed and pa ssed shall be conclusive and
binding on the Company. Al monies paid by the Bank o the-third party it accordance with such
accounts shall as from such payiaent be due from the Company to 1 Bank on current accoum and shatl
beny intercel and be seoured as part of the Debt.

pitl The rights and remedies of the Bank anider Uiis Debentore are in addition to, and not substituiion for,
any rights or remedies provided by Law.

. The restriction on the right of consolidating morigages contained in Section 93 of the Law of Property Act

1975 ghall not apply 1o 1his Debenture

22 () 1fthe Company ot any time Fails to perform and observe the terms, and obligations contained in
(his Debenture. the Bank may (bul without being under any duty 10 do so) take such steps as ir its
reasonable opinion may be required to remedy such failure, and

(i Thisincludes, withow limdtation, making ooy payment, and for he purpose mentioned 110{)
above, e Bank and 15 -agents may enter upon any tand of the Company witheut being regarded s
Berving entered into possession of it

Indemmity

23, The Company-agiees 1o flly indemmily each of the Bank, the Administetor pad the Receiver from and
apainst alland any Habiliey they might incur is he exercise (or apparent exercise) ol any powers,
aulharitics and discretion’ gnderor in connection with this Debenture (with the exception of frand-or

wilfinh defandt on the part of the ‘E?»;m%a-‘,-_ﬂaa Admarasizalor ov the Receiver, but onbyto the exter commiied
by any of them) or any failure byt he Corpany 1o comply with'any of its obligations under this Dieberure.

Peptectinn of Purchasers

4. N purchaser or other person deating with the Bank, the Administrator of e Recerver-{or any of their

respuctive delegates)

(iy  shall be bonnd or eniitled to see or cuguire whether any power, anthority or diseretion under this
Diehenturs fus srisen or become oxercisable;

1ii) be coneerned with any notice to (e contrary or to-see whether any delegation shall have Tapsed for
any resson o beer revaked: or

(113 be bound or entitled (o concern Timsell witli the proceeds ol any sile or other deating or be

Cnswerable in any circamstances for the application of tlie saicl procecds.

Pavment of costs, charges and expenses

23 The Company shull reimburse to the Bank arcdemand on a full indennity basis, all costs, charges and
expenses (ncluding, withoul limitation, sll amounts reasonably determined by the Bank o be necossaty 1o
compensale it for internal management or administration costs, charges and expenscs) properby incurred
by the Bank: -
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(iy  incosuring tis Debenture 1s effeotive;

(i) inconneciion witl the improvement, perfection or protection of the security created by this

Dicheninie,

(i) -in the exercise of ay rights, romedics, powers: aptliorities and discretions conferred under, or in

connechion wilh This Debenture {together with-any value added ta or Stmilar tax clarged or
chargeable in ua:ﬁ-pu;i ofity,

A11 such amonnts.shall be debited to dnaccount m the nime of the Company. Lintil they arc relmbursed

ihey shutl bear ﬁﬂmcﬁi at the ate of three per cont por anmum over the Baok's Base Rate from {amne o fme
calcintited and compounded munthly and/or according to the Bank's then corrent pr pctioe wod shall be

pavable on demand, They will be seoured as part of the Debt by this Debenture.

Indepepdence of Security

20 {2} This Débenture shall be 1n addition 1o, and independént of. every other security which the Bank iy
at wny thme hold for any of the Drehi secured by this Debenture,
by No prior security field by the Bank overall or auy ol the chiarged property shall merge i the seourity
cregted by 1his Debenture.
{av  This Drebéntwre shall remgun in Al foyrce.and effect 55 a confimng secarity unless and umnti] the

Bank discharges ik

Bank's powers to dead with Accounts and Money Beviived

Vo

oy U the Bank recebves notgeof any subsequent chiarge orothiér interest affecting all or any of the
ehiarpid proparty, the Bank may opicn 3 Hew account oF aooonils for the Lmn;ﬂm i1 il books,

(b I the Baik doos not do 50, 1t shall be regarded as having dong so-unliss tie Bank gives expross.
swritten notice (o the contrary fo the Company. Notwithstanding any apps ppriation By e Company
terthe condrary, as frony the e of receipt of such notice: all prvments made by the Company 1w ihe,
Bank (other than those deait awith wrder Clause 800y shall be treated as having been gredited 104
ew ackount of the Company. Such pavinents will not be applied i reduction of the amount dug,
owitig-or inctreed fromethe Company 10 the Rank at the Gme when 1 Fecelved the uolce.

2% oy Al momes g eceived, recovered or reatised by the Bank-unider thiy Dicheniure: (@;;chad@mgz, the proceeds

of any conversion under Chiuse 30 below) may, i the reasonable-discretion of the Bank, be credited
[0 Y SUSPENST OF impersonal account,

() They miay be held in such acconnt lorso fong as the Bank wiay {ink £ pending 1he application from
tirme to G of snchomoniesand all accrued interest (ot the mite, iFany, agreed inswriling between ilic
Company and the Bank from time 1o ime) in o7 terwards the discharge of the Debi.

20 The Company watves any right of set-off it may have now, orat any thne i Uee fobime, T Tespoct of the
[robt (including sums pavable by the Corapany under his Dicbeniure).

Currenty Uonverion
it {g}  For the purpose or pending the diseharge of the Debt, the Bank may convertany monies ropeived,
recovercdl or realised by the Bank nnder thas Debenture {inchuding the proceeds of any previons

conversion under this Lan} from thetr m&uzm crrrenicy of denomination iyite sich miwg‘ CHETETICY
of dienomination as the Bank may reasonably think fit.
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by Amy such conversion shall be made ot the Bank's then prevailing spot scllimg e of exchange for
such other curreiey apainst the existing currency. '

Fach previous reforence b this Clanse 1o 3 currency exterids to Tunds of that currency and, for the

avoidance of doubt, funds of ong currency may be converted into different funds ¢f the same

CHITChRCY.

Dealingswith you and others

AL Thic Bank mas, in g discretion, grant time, of make any other azfangement, variation or redease with any
person or persons hot party o this Debenture m!m wer-or ol such person or persons are jointly liable with
the Company) 11 respeet of any of the Debt or of any other scenrity for i 101t does, it will not in any way
affoet cither s Debenture or the lability of the Commpany for the Debt.

Hank's Right of Sec {HT

32 Inaddition toall righs of set-off conferred by law, the Bank may set-olf any moncy stanidirig Trom tme 1o
titnie 1o the credit of wmy acconnt the Company has with the Bank against the-Debt.

Preservation and Retention of Security

13, (43 Any seltlement, discharge o release between (1) the Company and (i1} the Bank, the Adminisirator.
ar the Reeciver-{the "Rebevanit Porson{s)™) shall be conditional upon no speutily given. or payinent
mauiu tor the Relevant Porson{s) by the Compeny (orany other person} Tieing avorded or reduced as-a
resull of ny provisions or eractments relating 16 insolv ency forthe tme being in foree in any
jrsdiction,
{ T the event of such sectrity or pavinent belng avalded or redoced, {he Belovant Personisy shiall be
entitled 1o rorovir the valoe or amount of such seowfity or pavinent from the Company mithsequenily
as i such seitlement, discharge or release had not-oocurred.

14, (2)  Notwithsianding any other proviston-of This Debenture, o auy relfease, settioment, dischargs or
arcangeniént given or made by (e Bank, the Bank may redain thie seouril “‘mliad by this Dicbenture
fandall docurients evidenciog tileto the charged property oz any part ofit deposited with if)
following the payment and discharge m Gl of the Debt For o period of two vears and one month afier
such discharee.

iy 1Fat sy time during thai period. any $tep is taken for the Administration or winding-up (whether
yoluntary or compulsory) of the © DIMpEITY OF A1Y analagous proceedings shall bo commenced, the
Bank may contiimie 10 retain s securify v and the documents mentioned above for such furlher
period as the Bank may reasonably determing.

(¢ The seourity created by this Debenture and docuinenis refating to it shall be decmed to have
continned 1o have been held as securty for the Dbt

Notices Governing Law and Jurisdiction

e
s

Withont affecting any oiher Tawlul method of service, any Hppruanied o nofice to be made orgiven by the

Bank 1o the Company (inchiding without limitation, “desnand for payment of 4l or anvof {he Deb) may

Wi made or eiven by any manager or officer of the fank or of any branch of it -

() By leter addressed o the Company and delivered fo any officor of the Comipany atany place-or sent
by Tirst-glass post o, or fefl af the ryisiered office of, ihe Company or any place of busingss o
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34, (i

(b)

activity of the Company last known 1o the Bank. 1 sont by post it shall be regarded as having beea
il ar given at aoon v thie second day following the day tie Jetier was posted.

By Fax or otlier clectromc means 1o 1he fax mumber or electronic mail address of the Company last

known o the Bank, 1t shall be regarded a5 hoving been made of given o the ime of tmsmission.

This Diebenture will be governed by and construed inpiceordance with English law and allclais
and thisputes (including ni-contimstual claims and dispuies) azising out of o in connection with this
Bichenture, its sublect matier. negotistion or formation will be determined in aocordance with
Fnglish L,

Bt the Company and the Bank sabmiit 1o the nor-exclusive jorisdiction of the courts of England
and Wales in retation 16 all clafms, disputes, differences or other mattérs (ncluding non=-contiictuil
claims, disputes, differences or ofbier matters] arising oyt of or in conneati with this Dobenture.

Tisciosure of Taformation

fd

3

The Company consents to the disclosure by the Bank of any informiation about the Company, this

Dehenture, the charged property and the Debt: -

()

b

to gy person 1o whown the Bank has tra nsferred, oF proposes of may propose o transfer, all orany of
its riphts nieder this Debenture antlfor the Pyebt and o any rating agencies and any advisers to the
Bk b connection with sncheransfes; andAdr

io sy persou with whom the Bank has enterad futo. or proposes 1o enter o, Ay contractial
arrangements in-conmection with this Debepture and/or the Dbt andfor

{0 sy company within the HSBC Group betng HSBEC Holdings ple and its associated and subsidiary
companies from time to time, or any of s or their sgents: prgliof

iy fosyrer whio 18 o, or who proposes to, provide nswrance o the, Bauk i regpert of the charged
property, this Diebenture and/or the Debt,-and/or

{0 sy gther pérdon 1o whom and fo the extenit that, such imformation 18 required 1o be disclosed by
any applicable law of regulation,

Transter of Rights

]

hul

, {i}
)]

()

e

e

14

The Bank may transfer all or any ofits rightsu fidee s Bebenture and/or the Db (o any personal
iy e,
I the Bank transfersall orany of its rights uder this Diebeninrs andfor the Debr, the Compuny's
rights under this Debentore and/or e Diebt (o the case may beywill sty exactly the sa
The Compaty will e bound to any person to whom the Rarik transfers any such rights. That person
will have the Bank's powers and rights so far as the Bank transfers these to that person. The Baslk
will be released antomaticaily from iis oblfigations (o the Company so faras that person assumes the
Banlk's obligatons.
The Company will 2t the expense of the Bank or the person (o whaom the rights are {rpmsferred, do-
anvihing reasonably requested by the Bank ta effoct a tramsfer of all of any of its nights oader this
Diebonbure and/or tie Dieby
“The Compary will nol transfer all or any part of ies rigfits under this Diebentare and/or the Debt
witliout the prior wrillen consent of the Bank.
I these Transfer of Rights provisions and in the Disclosare of Information provisions above;

(1) the terimtramsfer means sale, assignment andfor transker
(i) the tern rights means rights, benelits and/or oblipations: and
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(ki the tenm person means any person, toust, fund or gther entily.
The Bank's writien consent and veasonable veguirement

3t () Where the words "without the Bank's wrillten cosent” appear ity Clavse. the Baok will not
unreasonably wiihhold consent. The Company agrecs that itis measonable for il Bank o refuse 1o
consent Lo something it the Bank's reasonable opiron, it advirsely affects or mizht affect:
() the Bank's scourity under this Debemture and its ability 1o enforce it
(i the vadug of that which is secured 1o the Bank and its ability o sell the ame;
{1y the Bank's ability to recover the Debt; or '
(v the assessmentof the value-of this

sment of the value of this Debeniure as an asset of ihe Bank,

(b7 Where the words “the Bank reasonably requires” appeat 1o any clause, the Company agries it
reasorable for the Bank o require something if. it the Bank's reasonable-opinion, iwill or might
AESIEL N,

(B the preservation of the Bank
Ty il or
(i1} the Bank's ability 1o recover the Debl,

security mnder this Debenture or the value of that which i3 secured

Severance and Modification - Unenforceability

ET Y 10 any of the Clauses (or part of & Clase) andfor a ny of the paragraphs (or part of a paragraph}
bocomes mvalid or tocnforeeable v any way under any law, the validity of the renmining Clises
far parl. of & Clanse) or paragraph i:_jﬁ';z‘-_gjara of o patageapl) will not in any way'be a flected or
npaired.

b Hany invalid or unenforeeable Claose or paragraph merigned above (or part of either} would not be
svalid or wnenforceable 10its fonmor effect were modilied tnany way, it shail be deemed 10 have the
modificd fornn oreffec 50 long as the Bank consenis,

Interpretation

b {2y Theesprossions: -

(i3 "the Company” shall inchude fuf person frony (e 1o ime deriving Gtle under the Company.

{r "Hhe Bank” shall inchude its succossotrs and transferdes and 1 both cases to the exton ol their
ﬂ:gpccl'émrig!m';mﬂ benefiis {including, without limitation. any person i whom nader the
laws of such person's place of incorporation ail orsubstantially a1 of thie assots and Labilities
of the Binrk beeomg vested):

(i "erwironmental laws” includes all applicable Taws, regulations and directives tand all notices,
circulars, orders, judeements and decisions of any court or other compeient authoriy i any
Juirisdiction) condermng the pottutian or protection of ihe enwviroriment or the healthof
hamans, animalsor plais. “This includes, public and workers”health and safety, the
woneration, use, treaiment, s1orage, transporiation or disposal, or discharge or release inteihe
ervironment, of any chericas or other pollutants or contaminants or industrial, radioactive.
dangerous, loxic or havardons substances or wastes {in whatever form and including noise
and pebetically modified organising).

fiv) "environmental permits” means all permits, Heenscs, Consents. approvals, certficates and
other authorisations (including all conditions applicable to them) required under any
environmental laws,
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(o}

idr

{ed

legal persona

(v} "holding company” "subsidiary” and "subsidiary undertaking” shall-have the meanings
regpactively set ont i the Companies Act 2000 (as the same may be amended. varied or
roplaced from dine 1o lime),

Agiv refercncs toa person shall include any porson, COMPALLY, corporation, body corporate,

government, state {or agenucy of o stite) and any assodition.or parfnership (whether or not having

ity of any of these,

Any reference 1o and statule or anv sechion of amy siatule shall be reparded as e udmg reference 1o

any statiory modificition o re-crattment of i for the e being in force

References io ihe singolar shall include the phural and vice versa. the use of the male pronoun shatl

include the female and nevier; the nse of the peuter pronoun shall inchude both the male and the

feminle.

The headings are vsed Tor guidance only.

Company's complinnee with Memorandun and Avticles of Angogintion

42, The Company confirms {hat this Debeature does not contravene any of the provigions of its Memorandum
anid Articles of Association,

[ WTTNESS this Deed has boen exceuted and is intended to be and is-deliversd onthe date first mnentioncd

above

The First Schedule seferred 1o above

Part 1

{Frechold and/or leasehold Tand)

Bepistered Tithe

All the propertviies) comprised hw the following tule(s) at LM, Land Registey:

Unpepisiered Title

Al the property{ies) now vesied in theCompany and comprised in fhe Deed(s) referred o below

Part 2

[Prior morigages of other matters relating to the property described above)

The Second Schedule veferred toabove
(Chattels and/ar other pr operiy )
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af vour solicitor or other legal adviser before signing this Deed.

This Deed is an important legal document, HSBC Bank ple strongly recommends that vau seek the advice

Signed as a deed by the Comipany acting by

Stgnature {REDACTED } nrector

&2

Marne by full

{REDACTED}

Sigmitture
Name infull G AN TIRAINEES

FBlack detters

Signed a8 a deed by the Company acting by

Stgnature e Drrector

Sl

Tt i fall —
FHlack {etiers)

T the presence ol
Signainre of
witnoss Witnoss

Full rameof wiiness e
(Bl feirery)

Mddrss:

Excnupation:

For.aed o belinlfol HERC Bank ple

Frehontare Trh £ 106 Roviston) 190l 20

Drirector/Becretary

{Forase by o
oy without ¢
Comrain seall

{For v whiors ane:
direiction 15 srthridisd
tor s}
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NOTE: Receipt not to be used for registered charges.

For Bank Use Unly

This Release made the iy of

BETWEDN { 1) HSBC Bank ple ("the Bank™)

il 20

two thousand and

{"the Compam™)

Witnesses thal the Bank hereby releases 1o the Company all the property now comprised in or charged by the within,
written Debeniure Trom sl mowies sécurad by and from all claims and demanids under the within writlen Dishentire,

n wilis
first boefore waticn,

SIGNED AND DELIVERED

B3y

FR IR

as the attorney antd on behalf of HSRBC Bank plo
inthe presenct: ol

Futl name of wilness

Siprature of witiess

Adldedss

{rupation

Prebenture THb-(1 106 Rovision) Mrof 20

serend this document which is imended 10 take offect.as a deed Las been duly executed The day and vear
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