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SORT HOLDINGS LTD

AMENDED
BALANCE SHEET

AS AT 31 OCTOBER 2022

2022 2021

Notes £ £ £ £
Fixed assets
Intangible assets 3 50,000 450,838
Current assets
Debtors 4 6,844 72,185
Cash at bank and in hand 62,478 696,217

69,322 768,402

Creditors: amounts falling due within
one year 5 (23,532) (60,619)
Net current assets 45,790 707,783
Net assets 95,790 1,158,621
Capital and reserves
Called up share capital 6 2,187 2,304
Share premium account 1,818,571 1,818,571
Capital redemption reserve . 117 -
Profit and loss reserves (1,725,085) (662,254)

Total equity 95,790 1,158,621

The directors of the company have elected not to include a copy of the profit and loss account within the financial
statements.

For the financial year ended 31 October 2022 the company was entitled to exemption from audit under section 477
of the Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in
accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 21 July 2023 and are
signed on its behalf by:

(AN
Mr D Allen

Director

Company Registration No. 10454737




SORT HOLDINGS LTD

AMENDED
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 OCTOBER 2022

1.1

1.2

1.3

14

1.5

1.6

1.7

Accounting policies

Company information
Sort Holdings Ltd is a private company limited by shares incorporated in England and Wales. The registered
office is Kings Parade, Lower Coombe Street, Croydon, Surrey, CRO 1AA

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (“FRS 102"} and the requirements of the Companies
Act 2006 as applicable to companies subject to the small companies regime. The disclosure requirements of
section 1A of FRS 102 have been applied other than where additional disclosure is required to show a true
and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

Going concern
The financial statements are prepared on a winding up basis. The company is not viewed as a going concern
and it is the intention of the directors to sell the trading assets and then liquidate the company.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for services provided in the
normal course of business, and is shown net of VAT and other sales related taxes.

Research and development expenditure

Research expenditure is written off against profits in the year in which it is incurred. Identifiable development
expenditure is capitalised to the extent that the technical, commercial and financial feasibility can be
demonstrated.

Intangible fixed assets other than goodwill

The directors have agreed that development costs will be amortised from the point at which their useful life
begins, being the full launch of the product which is expected to be within the next 12 months.

Amortisation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Development costs Over 4 years

Cash at bank and in hand

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with
banks, other short-term liquid investments with original maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.




SORT HOLDINGS LTD

AMENDED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2022

1.8

1.9

1.10

Accounting policies (Continued)

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets
classified as receivable within one year are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference
shares that are classified as debt, are initially recognised at transaction price unless the arrangement
constitutes a financing transaction, where the debt instrument is measured at the present value of the future
payments discounted at a market rate of interest. Financial liabilities classified as payable within one year are
not amortised.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if payment is due within one year
or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.

Compound instruments

The component parts of compound instruments issued by the company are classified separately as financial
liabilities and equity in accordance with the substance of the contractual arrangement. At the date of issue,
the fair value of the liability component is estimated using the prevailing market interest rate for a similar non-
convertible instrument. This amount is recorded as a liability on an amortised cost basis using the effective
interest method until extinguished upon conversion or at the instrument's maturity date. The equity
component is determined by deducting the amount of the liability component from the fair value of the
compound instrument as a whole. This is recognised and included in equity net of income tax effects and is
not subsequently remeasured.

Taxation
The tax expense represents the sum of the tax currently payable.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the profit and loss account because it excludes items of income or expense that are taxable or
deductible in other years and it further excludes items that are never taxable or deductible. The company’s
liability for current tax is calculated using tax rates that have been enacted or substantively enacted by the
reporting end date.

Government grants
Government grants are recognised at the fair value of the asset received or receivable when there is
reasonable assurance that the grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the performance conditions are
met. Where a grant does not specify performance conditions it is recognised in income when the proceeds
are received or receivable. A grant received before the recognition criteria are satisfied is recognised as a
liability.




SORT HOLDINGS LTD
AMENDED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2022 '

2 Employees

The average monthly number of persons (including directors) employed by the company during the year was:

Total

3 Intangible fixed assets

Cost
At 1 November 2021
Additions

At 31 October 2022

Amortisation and impairment

At 1 November 2021

Amortisation charged for the year

Impairment losses
At 31 October 2022

Carrying amount
At 31 October 2022

At 31 October 2021

4 Debtors

Amounts falling due within one year:

Corporation tax recoverabie
Other debtors

2022
Number

(e}

2022

6,844

6,844

2021
Number

9

Other
£

497,846
138,141

635,987

47,008
131,020
407,959

585,987

50,000

450,838

2021

™m

66,746
5,439

72,185




SORT HOLDINGS LTD

AMENDED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2022

5 Creditors: amounts falling due within one year

2022 2021
£ £
Trade creditors 2,681 14,617
Taxation and social security 6,799 6,402
Other creditors 3,680 -
Accruals and deferred income 10,372 39,600
23,532 60,619

6 Called up share capital
2022 2021
£ £

Ordinary share capital

Issued and fully paid

15,737,500 Ordinary shares of 0.01p each .1 574 1,691
6,125,100 Ordinary A shares of 0.01p each 613 613
2,187 2,304




