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Filtercite Ltd (Registered number: 10444508)

FIXED ASSETS
Tangible assets

CURRENT ASSETS
Stocks

Debtors

Cash at bank

CREDITORS

Amounts falling due within one year
NET CURRENT LIABILITIES
TOTAL ASSETS LESS CURRENT
LIABILITIES

CAPITAL AND RESERVES
Called up share capital
Retained carnings

Notes

Balance Sheet
31 March 2018

4

157,650
21,544

24,946

204,140

717.901

450,009

(513.761)
(63.692)

2,105

(65,797)
(63.692)

The company is entitled to exemption from audit under Scetion 477 of the Companics Act 2006 for the period ended 31 March 2018,

The members have not required the company to obtain an audit of its financial statements for the period ended 31 March 2018 in accordance

with Scction 476 of the Companics Act 2006.

The dircctors acknowledge their responsibilitics for;

(a)  cnsuring that the company keeps accounting records which comply with Scetions 386 and 387 of the Companics Act 2006 and
preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each

(k)

to the company,

financial year and of its profit or loss for each financial yvear in accordance with the requirements of Sections 394 and 395 and
which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so far as applicable

The financial statements have been prepared and delivered in accordance with the provisions of Part 15 of the Companies Act 2006 relating to

small companies.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors on 23 July 2018 and were signed on its behalf by:

A T I Davies - Director

The notes form part of these financial statements
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Filtercite Ltd (Registered number: 10444508)

Notes to the Financial Statements
for the Period 25 October 2016 to 31 March 2018

STATUTORY INFORMATITON

Filtercite Ltd is a private company, limited by shares , registered in England and Wales. The company's registered number
and registered office address can be found on the Company Information page.

The presentation currency of the financial statements 1s the Pound Sterling (£).

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with the provisions of Section 1A "Small Entities” of Financial Reporting
Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland™ and the Companies Act 2006, The
financial statements have been prepared under the historical cost convention.

At the time of approving the financial statements, the directors have a reasonable expectation that the company has adequate
resources to continue in operation existence for the foreseeable future. The company will also have the support of its
associated companies. The directors continue to adopt a going concern basis of accounting in preparing the financial
statements.

Turnover
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates, value added
tax and other sales taxes.

Turnover includes revenue earned from the sale of goods and from the rendering of services. Turnover from the sale of
goods is recognised when the significant risks and rewards of ownership of the goods have transterred to the buyer. Turnover
from the rendering of services is recognised by reference to the stage of completion of the contract. The stage of completion
of a contract is measured by comparing the costs incurred for the work performed to date to the total estimated contract costs

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write oft cach assct over its estimated uscful life.

Short leaschold - 253% on reducing balance
Plant and machincry - 23% on reducing balance
Stocks

Stocks arc stated at the lower of cost and cstimated selling price less costs to complete and scll. Cost compriscs of dircct
materials and, where applicable direct labour costs and those overheads that have been incurred in bringing stocks to their
present location and condition.

Cost includes preduction and preparation costs appropriate to the relevant stage of production,

At each reporting date, an assessment is made for impairment. Any excess carrying amount of stocks held over its estimated
selling price less costs to complete and sell is recognised as an impairment loss in profit or loss. Reversals of impairment
losses are also recognised in profit or loss.

Taxation

Taxation for the period comprises current and deferred tax. Tax is recognised in the Income Statement, except to the extent
that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively
enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in
which they are recognised in financial statements. Deferred tax is measured using tax rales and laws thal have been enacted

or substantively enacted by the period end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that thev will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.
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Filtercite Ltd (Registered number: 10444508)

Notes to the Financial Statements - continued
for the Period 25 October 2016 to 31 March 2018

ACCOUNTING POLICIES - continued

Foreign currencies

Assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at the balance sheet date.
Transactions in foreign currencies are translated into sterling at the rate of exchange ruling at the date of transaction.

Exchange differences are taken into account in armiving at the operating result.

EMPLOYEES AND DIRECTORS
The average number of employees during the period was NIL.

TANGIBLE FIXED ASSETS

COST

Additions

At 31 March 2018
DEPRECIATION
Charge for period

At 31 March 2018
NET BOOK VALUE
At 31 March 2018

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
Trade debtors

Other debtors

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
Trade creditors

Ameounts owed to associates
Other creditors

RELATED PARTY DISCLOSURES

Short Plant and
leasehold machinery Totals
£ £ £
84,943 426,496 511,441
84,945 426,496 511,441
144 61,228 61,372
144 61,228 61,372
84,801 365.268 450,069

3,609
17,875
21,544

143,900
491,550
82,451

717,901

During the period the company received loans from associated companies totalling £493,250. At the year end the company
owed DJ Davies Fuels Limited £207.500 and RIW Group Holdings Limited £284,000. These loans are non inferest bearing,

are repayable on demand and before the distribution of dividends.
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