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ICU UK Medical Limited

Directors' report
for the year ended 31 December 2020

The directors present their report and the audited financial statements of the company for the year ended 31
December 2020.

The pnnmpal activity of the companiy is the manufacture of medical and dental supplies and iristruments, The
company is .a private company limited by shares.and incorporated in England. The address. of the registered
office is 100 New Bridge Street London United Kingdom, EC4V.6JA.

Results and dividends

The profit for the year, after taxation, amounted to £178,529 (2019; £90,933).

: Th‘e:directors do not recommend the payment of a dividend (2019: £Nil). -

Directors |

The dire'cters; who held office du‘,rinyg_ theryear and up to the‘d,a,t'e'Of the signing of the financial statements were:

B M'Bonnell (appointed 4 February 2020)
R De Ridder

C De Rooijj

S Lamb (resigned 1 February-2020)

‘Going concern

The operations and business activities of the compary have been lmpacted by the COVID-19 outbreak,
however during the year 2020 and the following period ho employees have been furioughed and we have:used
no UK government funds.

- - In addition, at the time .of approving the financial statements; the :directors have support that the immediate

.. parent undertakmg, ICY Medical BV, will provide adequate financial support if needed to allow the company.to
continue in operationial existence for the foreseeable future, Therefore the directors continue to adopt the going
concern basis of accounting in preparing the fi nancial statements.

Effect of the Withdrawal of the United Kingdom from the European Union

The UK left the EU. on 31 January 2020.and the transition period ended on 31 December 2020, in which time
the UK and EU negotiated additional afrangements and concluded the “Trade and Cooperation Agréement’.
The directors have considered the changes regarding the agreed exit terms within the agreement and wider
regulatory and legal implications within these statutory financial statements and- they do not anticipate that |t wilt
‘have any material impact on the business of the company.
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ICU UK Medical Limited

Directors' report (continued) .
for the year ended 31 December 2020

DirectOrs"‘reSponsibiliﬁes statement

The diréctors are: responslble for preparmg the Directors' report and the financial statements in accordance. with
apphcable law and reguiations. .

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with applicable law and United
Kingdom Accounting Standards (United Kingdom Generally' Accepted Accountmg Practice), including Financial
Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK -and Republic of Ireland’. Under
company law the directors must not approve the financial statements unless they are satisfied that they give a
true and fair view of the.state of affairs of the company and of the profit or loss of the company for that period.

In preparing these financial statements, the directors are required to:
!

. select smtable accounting poI|C|es for the companys financial ' statements and then: apply them
consistently;

° make judgements.and accounting estimates that-are reasonable and prudent .

° state whether applicable UK Accounting Standards have been . followed, subject to "any matenal
departures disclosed and explained in the finaricial statements; and -

° prepare the financial statements oh the going concern basis unless it is inappropriate to presume that the

company will continue in business.

The directors are. responsible for keeping adequate accounting records that -are sufficient to show and explain
the company's transactions and disclose with reasonable -accuracy at any time the financial position of the
company and to enable them to ensure that the financial statements comply with the Companies Act 20086,
They are also responsible for safeguarding the assets of the company and hence for takmg reasonable steps
for the prevention and detection of fraud and other |rregularlt|es

‘Disclosure of information to auditors

Each of the persons who are directors at the time when this Directors' report is approved has confirmed that:

° so-far as the dlrector is aware there is no relevant audlt information of which the company's audttors are
unaware, and
. the director has taken all the steps that ought to have. been taken as a director in order to be aware of any’

relevant audit information ‘and to establish that the company's auditors are aware of that information.
Independent auditor 4

In accordance with section 487 of the Companies Act 2006 Mazars LLP will be deemed to have been
reappointed and will therefore continue in office.
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ICU UK Medical Limited | | -

Directors’ report (continued)
for the year ended 31 December 2020

Small compames note

In preparing this report, the directors have taken advantage of the small companies exemptlons provnded by
section 415A of the Companies Act 2006. .

The directors have also taken advantage of the small companies .exemption provided by section 414B of the
Companies Act 2006 and not prepared a Strategic report. .

This report was approved by the board on oi -0 é> ~ 2021 and signed on its behalf by:

R De Ridder
Director
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ICU UK Medical Limited

Independent auditors' report to the members of ICU UK Medical Limited

Opinion

We have auditéd the financial statements of ICU UK Medlcal Limited (the ‘company’) for the year ended 31
December 2020 which comprise Profit and loss account, the Balance sheet, the Statement of changes in
equity and notes to the financial -statements, mcludmg a summary of significant accounting policies. The
financial reparting framework that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards, mcludmg FRS 102 “The Financial Reporting Standard appllcable in the UK and Republic
of Ireland” (United Klngdom Generally Accepted. Accountlng Practice). ,

ln our opinion the financial statements:

. give atrue and:-fair view of the state of the combany‘s affairs as -at 31 December 2020 and of its profit for
the year then ended; .

. have been properly prepared in accordance wuth United Kingdom Generally Accepted Accounting
Practice; and .

. -have been preparéd in aocordance with the requirements of the Companies Act 2006.

Basis for opinion.

We conducted our audit in accordance with International Standards on Audmng (UK) (ISAs (UK)) and.applicable

law. Our responsibilities under. those standards. are further described in the Auditor's responsibilities for the

audit of the financial statements section of ourreport. We are independent of the company in accordance with
the ethical requirements that are relevant to our audit of the financial statements in the UK, including thelFRC's
Ethical Standard, and we-have fulfilled our other ethical responsibilities in accordance with these requirements.

We believe that the audit evidence we have obtained is. sufficient and. appropriate to provide a basis for our‘

opinion.

Conclusions relating to going concern
In auditing the fi nanclal statements, we have concluded that the directors’ use of the going concern basus of
accounting in the preparation of the financial statements is appropriate. -

Based on the work we have performed, we have not identified any matenal uncertainties relating to events or
conditions that; individually or col[ectlvely, may cast significant doubt on the company’s ‘ability to continue as a
going concern. for a period of at least twelve months from when the financial statements are authorised for

issue.

Our responsnbllmes and the responsibilities of the dlrectors with respect to going -concern are described in the

relevant sections of this report.
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ICU UK Medical Limited

lndependent auditors’ report to the members of ICU UK Medrcal lelted
(contmued)

Other information

The other information comprises the information |ncluded in the Durectors report,. other than the financial
statements and our auditer's report theieon. The directors arée. responsible for. the other information contained

‘within the- annual report. Our. opinion on the fi nancial statements. does not cover the other information and,

except to the extent otherwise exphcntly stated in our report, we do not express any formn of assurance

-conctusron thereon.

In connection with our audit of the financial statements our responsibility is to read the other information and, in’
doing so, consider whether the other information. is materially mconsrstent with the financial statements or our
knowledge obtained in the- audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies -or apparent material misstatements, we. are required to determine whether there is a. material -
misstatement in the financial stateménts or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact. .

We have nothin_g to report in this regard.
Opinion on other matters prescribed by the Companies Act 2006 -
In our opinion,. based on the work undertakenin the- course of :the.'a‘udit::

e  the information given in the Directors' report for the fi nanclat year for whlch the fi nancrat statements are
prepared is consistent with the financial statements; and

° the Directors' report has been prepared in accordance with -applicable legal requrrements

Matters on.which we are required to report by exception

In the light of the knowledge -and understariding of the company and ifs enwronment obtained in the course of
the audit, we have not identifi ed material misstatements in‘the Directors' report: ,

We have nottiing to réport in respect of the following matters in relatlon to which the Compames Act 2006
requrres us to report to. you if, in our opinion:

o adequate -accounting records have not been kept, or returns adequate for our audit have not been
received from branches not vnsned by us; or ,

. the financial statements are notin agreement with the accounting records and returns; or

. certain disclosures of directors' remuneration specified by law are not ma_de,, or '

* . we have not received-all the information and explanations we;,require for our audit; or

. the directors were not entitled to prepare the financial statements in accordance with-the small companies

regime and take advantage: of the small-companies' exemptions in- preparlng the Directors' report and
from the requirement to prepare a Strategic.report. .
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ICU UK Medical Limited

Independent audltors report to the members of ICU UK Medical Lumlted
(contlnued)

Respeonsibilities of directors

As explained more: fully in the.Directors' responsibilities statement on page 2, the directors are responsrble for
the preparation of the financial statéments and for being satisfied that they give a true and fair view; and for
such internal control as the directors determine is'necessary to enable the preparation of financial statements
that are free from material misstatement, whether due to fraud or error.

In prepafing the financial statements, the directors are responsible for assessing the company"s ability to
continue as .a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting uriless the directors either intend to liquidate the company or to cease operations,
‘or have no reallstlc alternative but to do so .

Auditor's responsibilities f_Or the audit of the financial statements

Our objectives are to .obtain reasonable assurance. about whether the financial statements as a whole are free
from rmaterial misstatement, whether due to fraud or error, and. to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance bit is not a guaranteé that an audit ¢onducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
_from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decls:ons 'of users taken én the. basis of the financial statements.

Irregularities, including fraud; are instances of non- compliance.-with laws and regulatlons We design procedures

“in line’ with our respons:bllmes outlined above, to detect material misstatemerits in respect of irregularities,
including fraud. Based on our understanding of the company and its industry, we identified that the principal
risks of non-compliance with :laws and regulations related to the tax legislation, peénsions legislation,
employment regulation and health and safety regulation and we considered the extent to which non-compliance
might have a material effect on the financial statements. We also considered those laws and regulations that
have a.direct impact on the preparation of the financial statements, such as the Companies Act 2006,

‘We evaluated the directors’ and management's incentives and oppertunities for fraudulent manipulation of the
financial statements (including the risk of override of controls) and deteimined that the principal risks were
related to posting manual journal entfies to manipulate finangial performance, management bias through
judgements and assumptions in'significant accountmg estimates and significant one-off or unusual transactions.

Our audit ‘procedurés were designed to respond to those identified risks, mcludmg non-compliance with laws
and regulations (irregularities) and: fraud that are material to the financial statements. Our audlt procedures
included but were. not limited to:

o Discussing with the directors and management their policies and procedures regardmg comphance with

‘laws and regulations;
» Communicating identified l[aws and regulations throughout our engagement team and remaining alert to any

indications. of non-compliance throughout.our audit; and
¢ Considering the risk of acts by the company which were contrary to appllcable laws and regulations,

including fraud.
Our audit procedures in relation to fraud included but weré not limited to:

o Making enquiries of the .djrectors and management on whether they had knowledge of .any -actual,
suspected or-alleged fraud,
e Gaining an understanding of the internal controls establlshed to mitigate risks related to fraud;
o Discussing amongst the ehgagement team the risks of fraud; and ‘
_»  Addressing the risks of fraud through management override of controls-by performing journal entry testing.
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ICU UK Medical Limited

lndependent audltors report to the members of ICU UK Medical lelted
(continued) . ,

Auditor's responsibilities for the audit of the finaricial statements. {continued)

There are inherent limitations in the audit procedures descnbed above. and the primary responsibility for the
prevention and detection -of irregularities including fraud rests with management. As with any audit, there
remained a risk of non-detection of irregularities, as-these may invoive collusuon forgery, 1ntent:onal omissions, -
misrepresentations or the.override of intemal controls. .

A further description of our resp0n5|b|l|t|es for the audit of the financial statements is located on the Financial
Reporting Council's website at www.frc.org. uklaudrtorsresponsmulltles This: descnptlon forms part of our
auditor’s report.

Use of our report

This. report is made solely to the company's members i accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so-that we might state to the company's members
those matters we are required to state to-them in an auditor's repoit and for no other purpose. To the fullest
.extent permltted by law, we. do not accept or-assume responsnbmty to ahyone other than the company and the:

company's members for our‘audit work, for this repon or for the-opinions we have formed. '

Jon Barnard (Jun 3, 2021 16:42 GMT+1)

Jonathan Barnard (Senior statutory auditor) -

for and on behalf of Mazars LLP

Chartered Accountants and Statutory Auditor
First.Floor . .

Two Chamberlain Square

Birrhingham -

B3 3AX

Date: 3 june 2021
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ICU UK Medical Limited

Profit and loss account
~ for the year ended 31 December 2020

Note
Tumover : ‘ S 5
Cost of sales ' i’
Gross profit \
Administrative eXpe'nseé
Operating profit - , &
Tax on profit ‘ - 9

Profit for the financial year

There were no recognlsed gains and losses for 2020 or 2019 other than those lncluded in the profit and loss -

account,

The notes on pages 11 fo 24 form part of these financial statements.
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2020 2019
£

9,295,959 7,982,299
(5,535,277)  (4,032,282)
3,760,682 3,950,017
(3,481,803) (3,720,414)
278879 229,903
{100,350) - (138,870)
178,529 90,933




'ICU UK Medical Limited A _
Registered number: 10442778 -

Balance sheet
as at 31 December 2020

2020 2019

Note ' £ ‘ £
Fixed assets i ) .
Intangible assets 10 226,664 ] 435,891
Tangible assets - : 11 . 561,037 .696,870
, 787,701 | 1,132,761
Current assets ' '
Stocks ~ B 12 592,797 : 704,037
Debtors: amounts falling due within one year , 13 1,457,535 2,037,941
Cash at bank and in-hand } 798,620 699,736
2,848,952 , 3,441,714
Creditors: amounts falling due within one : i ’
year 14 (3,053,705) . (4,149,581)
Net current liabilities ~ (204,753) (707,867)
Total assets less current liabilities A 582,948 . . 424,894
Provisions for liabilities '
Deferredtax 15 ' (106,567) S (127,042)
Net assets I ) . ' _ 476,381 o 297,852
‘ Capital and reserves
Called up share capital ' 16 o : 1 . 1
Capital contribution reserve 17 160,662 - 160,662
Profit and loss account ' .17 315,718 137,189
Totalequity ~ - 476381 - - 207,852

The notes on pages 10 to 24 form part of these financial stetements.

\

"The financial statement were approved and authorised for issue by the board and were slgned on its behalf on
Q. ] ~ O b ~2021 and were signed on its behalf by:

RDe Ridder -
Director

Page9



ICU UK Medical Limited

Statemient of changes in equity
for the year ended 31 December 2020

Called up ~ Capital  Profitand
' share contribution loss - -
capital reserve account Total equity
: o £ S £ o
At1 January 2020 S 1 160,662 137,189 . 297,852
- Comprehensive income for the year : L
Profit for the financial year - L. 178,529 178,529
At 31 December 2020 ' 1 160,662 315718 476,381
R
Statement of changes in equity
for the period ended 31 December 2019
Called up Capital  Profit and
share contribution loss = -
capital reserve account Total equity
_ , . £ £ £ £
At 1January 2019 : 1 160,662 46,256 206,919 .
Compl;éhensive. income for the year S A
Profit for the financial year A . - - 90,933 90,933
‘At 31 December 2019 : ' 1 160,662 137,189

297,852

The notes on pages 11 to 24 form part of these financial statements:

N
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_ICU UK Medical Limited

Notes to the financial statémehts
for the year ended 31 December 2020

1.

General information

The. principal activity of the company is-the manufacture of medical and dental supplies and instruments.
The company is a. private company limited by shdres and incorporated in England The registered
number of the company is 10442778. The address of the. registered off ice is 100 New Bridge Street,
London, United Kingdom, EC4V 6JA. .

Smtementio'f compliance

The mdlvndual financial statements: of ICU UK Medical lelted have been prepared in compliance with
United Kingdom Accounting Standards, -including Financial Reporting Standard 102, 'The Financial
Reporting, Standard applicable in’ the United Kingdom and-the Republic of Ireland’ ("FRS 102"y and the
Companies Act 2006.

~Summary of significant accounting policies

3.1 Basis of preparatiori of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Financial Reporting Standard 102,
the Financial Reporting Standard applicable in theé UK and the Republic of Ireland and the
Companies Act 2006. .

The preparation of financial -statements in compliance with FRS 102 requires the use of certain
“critical accounting estimates. It also requires management to exercise judgement in app!ymg the
company s accounting policies (see note 4). .

The followmg pnncnpal accounting policies have been applled
3.2 Exemptrons for qualifying entities under FRS102:
FRS 102 allows a qualifying entity certain disclosure exemptions.. These exemptions are: .

. the requirement to prepare-a statement of cash flow;
. certain financial instrumenit disclosures; and
. the nons dlsclosure of key management personnel compensatlon

The- company has taken advantage of these exemptions on the basis that it is a qualifying entity and
its ultimate parent undertaking ICU Medical INC, includes the companys results in the equuvalent
disclosures in its own consolidated financial statements,

3.3 Going concern

The operations and business activities of the company have been impacted by- thé COVID—19
outbreak, however during the year 2020 and the following penod no employees have been
furloughed and we have used no UK government funds. , \

In addition, at the time of a'pproying:t’he, financial statements, the directors have support that the
immediate parent undertaking, ICU Medical BV, will provide .adequate financial support if needed to
allow the company to continue in operational existence for the foreseeable. future. Therefore the
directors continue to adopt the going corncern basis of accountmg in preparlng the -financial.
staternents. - .
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ICU UK Medical Limited

Notes to the financial statements.
for the year ended 31 December 2020

3.

Summary of significant accountirig policies (.continued)*

34

3.5

3.6

Forpign currency translation

) .Func’tjonalband presentafion currency

The company's functional and'pre§e/ntatiohal currency i$ Pound Sterling.
(ii) Transactions and balances

Foreign currency transactions are translated inte the functional currency usmg the spot exchangeA
rates at the dates of the transactions.

. At each period end foreign currency monetary items are translated using the closing rate..

Non-monetary items measured at historical cost are tianslated using the exchange rate at the date
of the transaction and ‘non-monetary iteins measured at fair value are:measured using the exchange
rate when fair value was determined.. .

Tumover .

Turnover is recoghised to the extent that it is probable. that the economic benefits will flow to the
company and the turnover can be reliably. measured. Turnover is measured as the fair value of the
consideration received or receivable, excludmg dtscoums rebates, value added tax and other-sales

‘taxes.

Employee.beneﬂts

. Defined contribution pension plan

3.7

The company operates a-defined contribytion plan for its employeés A defined contribution pian is a
pension plan  under which the .company pays fixed contributions into a separate entity. Once the
contributions have been paid the company has no further payment obligations.

" The contributions are rec.ogmsed.a‘s an expense in the statement of profit and loss account when

they fall due. Amounts not paid are shown in accruals as a liability in the balance sheet. The assets

-of the plan are held separately from the company-in independently administered funds.

Short term benefits i . - \‘

Short term benef ts, mcludmg holiday pay. and other sxmllar non-monetary beneﬁts are recognised
asan expense in the: perlod in which the service is received: :

Operating leases: the company as a lessee

Rentals paid under operating leases are charged to the profit and loss account.
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ICU UK Medical Limited

Nb.tes to the financial statements
for the year ended 31 December 2020

3. Summary of"si_gniﬁcant accounting policies (continued) -

3.8 Research and development

3.9

"In the résearch phase of an internal project it is not possible to demonstrate that the prcuect will

generate future economic benefits and hence all expenditure on research shall be recognised as an
expense when it is incurred. Intangible asséts are recognised from the -development phase of a
project if and only if certain specific criteria are met.in order to demonstrate the asset will generate
probable future economic benefits and that its cost can be reliably measured. The capitalised
development costs .are subsequently amortised on a straight line basis over their useful economlc
llves wh:ch range from 3 to 6 years.

If it is not possnble to distinguish between the research phase and the development phase of én
internal project, the expenditure is treated as if it were all incurred in the research phase only.

Taxation-

The tax expense for the period comprises current arid deferred tax recognlsed in the reporting
pefiod. Tax is recognised in the prof it and loss account; except to the extent that it relates to items

‘recognised in other comprehensive income or directly in equity. In-this case tax is.also recognised in

other comprehenswe income or-directly in equity reéspectively.
Current or deferred taxation assets and liabilities are not discotinted.
(i) Current tax

Current tax is the amount of income tax payable in respect of the taxable profit for the period. Tax is

* calculated on the basis of tax rates and laws that have been enacted or substantively enacted by the

penod ‘end.
(ii) Deferred tax

Deferred tax arises from titning differences that have been enacted or substantively enacted. by, the
period end and that are expected to apply-to the timing are. differences between taxable profits and
total comprehensive income as stated in the financial statéments. These- timing differences arise
from the inclusion of income and. expenses in tax asséssments in periods drfferent from those in
which they are recognlsed in financial statements.

Deferfed tax is recognlsed on all timing dlfferences at the reporting date except for certain
exceptions. Unrelieved tax losses and other deferred tax assets are only recognised. when it is
probable that they will be recovered against the reversal of deferred tax liabilities or other future

‘taxable profits.

Deferred tax is mea_éti_red using tax rates and laws that 'have been enacted or substantively enacted
by the period end and that are expected to apply to the reversal of the timing difference.
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ICU UK Medical Limited

Notes to the financial statements
for the year ended 31 December 2020

3.

Summary of significant accounting policies (continued)

3.10 Intangible assets

Goodwill is the difference between amounts paid on the acquisition of a business and the fair value
of the identifiable assets.and liabilities and amortised to the profit and loss accouint over.its estimated
economic life.

Other intanigible assets relating to purchased customer cafitracts,are recorded at fair value at the
date of acquisition. Amortisation is charged to the profit and loss account on a straight-line. basis
over the estimated useful life of the asset from the date it is available for use:

~ The es,tlmated useful life of other intangible assets are as follows:

e Customer contracts - 5 years’

3.11 Tangible assets

Tangible fixed assets under the cost mode! are stated at Ahistorical cost less accumulated

_depreciation and. any accumulated impairment losses. Historical cost includes expenditure that is

directly attribitable to bringing the asset to the location and condition | necessary forit to. be capable
of operating in the manner intended by management

Depreciation is charged so as to allocate the cost of assets less their residual value over their
estimated useful lives; using the straight-line. method.

Depreciation is provided on the following basis:

' Computer equipment - 3 years straight-line method
. Plant and machinery - -7 years straight-line method

date.-

Gains-and losses on disposals are determined by comparing the proceeds with the c‘arryih_g amount
and are recognised i,nthe profit and loss account:

3.12 Impairment of non-financial assets

' The assets' residual values, useful lives and depreciation methods are reviewed; and adjusted
prospectively if appropnate or if there is an mdicatlon ofa slgmﬁcant ‘changé since the last reporting -

Assets that are subject to deprec:atton are reviewed for impairment whenéver events or changes in’

circumstances indicate that the carrying amount may not be recoverable. An impairment loss ‘is
recognised.for the-amount by which the asset's carrying amount exceeds its recoverable amount.

The recoverable amount is the higher of an asset's fair value less costs to dispose and value in use.
‘For the purposes of assessing impairment, assets are grouped at the: lowest levels for which there

are separately identifiable cash flows (cash- generating units). Non-financial assets that suffered an

impairment are reviewed for possible reversal of the impairment at each reporting date.

3.13.Stocks.

‘Stocks are stated at the lower of cost and net realisable value, being the e‘stirriated selling price less

costs to. complete and seli. Cost is based on the cost of purchase on a welghted average basns
Work in progress and finished goods include labour and attributable overheads. ;

At each balance sheet date, stocks are assessed for impairment. If stock is impaired, the carrying
amount is reduced to its selling price less costs to complete and. sell. The impairment loss is .

recogmsed immediately in proﬂt and loss account
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ICU UK Medical Limited

Notes to the financial statements
for the year ended 31 December 2020

3.

s-dmmaly of significant accounting p‘olicies~(continued)

3.14 Caéh and cash -e‘quivale})ts

Cash is represented by cash in hand and deposns with financial |nst1tutrons repayable without -
penalty on notice of not more ‘than 24 hours. Cash equivalents are highly liquid investments that
mature in no more than three manths from the date of acquisition and that are readily convertible to
known amounts :of cash with insignificant risk of ¢change in-value.

3.15 Financial-instruments

The company has chosen to adopt Sections 11 and 12 of FRS 102 in respect of financial
_instruments.. .

(i) Finaricial assets

Basic financial assets mcludmg trade debtors and amounts owed by group undertakings, are mmalty
recognised at transactlon price:

Such assets-are subsequently carried at amortised cost using the: effectlve interest method. At the

- end of each reporting period financial assets measured at amortised cost are assessed for. objective

evidence of |mpa|rment If an asset is impaired the impairment loss is. the difference between the
carrying amourit and the preseént value of the estimated cash flows discounted at the asset's original
effective interest rate. The impairment loss is recogmsed in the proﬂt and loss account.

If there is decrease in the |mpa|rment loss arising from an event occurring -after the |mpa|rment was
recognised the |mpa|rment is reversed. The reversal is such that.the current carrying.amount does
not exceed what the carrying amount would hdve been had the impairment not previously been

fecognised. The impairment reversal is recognised in the profit-and loss account.

Fimancial assets are derecognised when (a) the contractual rights to the cash flows from the asset
expire or are settled, or (b) substantially all the risks and rewards of the ownership of the asset are
transferred to another party or (¢} ‘contro! of the asset has been transferred to another party who has
the practical ability to unilaterally sell the asset 6 an unrelated th:rd party without imposing. addmonal
restrictions. .

(ii) Financial liabilities .

Basic financial liabilities, including trade creditors, amounts 'owe'd to group undertakings, other
taxation and.social security, other creditors and accruals are initially recognised-at transaction price.

Debt instruments are subsequently carried &t amortlsed cost, usmg the effective interest rate
method.

Financial liabilities are derecognised when the liability is extinguished, that is- when the contractual

‘obligation is discharged, cancelled or.expires.
(i) Offsetting

Financial a,_ssetsand liabilities are offset and the net amounts presented’in the ﬁnéndial stafem'enté :
- when there is a legally enforceable right to set off the recognised amounts and there is-an intention

to

settle on'a net basis or to realise the.asset and settle to liability simultaneously.
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ICU UK Medical Limited

1

Notes to the financial statements

for the year ended 31 December 2020 .

3. Summary of significant accounting policies (continued)
3.16 Called up share capital

Ordinary shares are classified as equity. Incremental costs directly Véttribu’(ableAtQ the issue of new.
ordinary shares or options ‘are shown in equity as a deduction, net of tax; from the proceeds.

3.17 Related party transactions

The .‘cc.:mpany diséléses. transactions with related parties which are not wholly owned with the same
group. It does not disclose transactions with members of the same group that are wholly owned.
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ICU UK Medical Limited | .

Notes to the financial statements
. _for the year ended 31 December 2020

4.

Judgments in applying a_ccourtting policies and key sources of estimation uncertainty

Estimates and ‘judgments are continually evaluated and are based on hisforical experierice and other -
factors, including expectatnons of future events that- are belleved to be reasonable under the
cwcumstances

Critical accounting estimates and assumptions
The company . makes esﬂmates and assumptions concerning the future. The resulting accounting

estimates will, by definition, seldom equal the related actual results. The estimates and assumptions that
have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities

‘within the next fi nancxal year are addressed below

(I) Stock

Stock is valued at the lower of cost and net realisable value This includes any provxsuon for slow moving
or obsolete stock. Calculation of such provisions requires judgments to: be made on various' aspects of
stock based on forecasts and historical trading.

The: cost of work in progress and closing stock is measured using the standard costi_ng.technique. This
takes into account normal levels of raw. materials, yields, labour, and where applicable, packaging and
distribution costs. They are regularly reviewed in light of current conditions which requires judgments and
estimations to be made..See note 12 for the net carrying amount of stock and the associated provision.

(i) Taxation

Dete'rmme income tax provisions involves judgments on-the tax treatment of certain transactions,
Deferred tax is recognlsed on tax Josses not yet used on temporary differences where it is probable that
there will be taxabie income against which these can be offset.

(i) Impairment review of intangible assets - Customer contracts

For intangible assets with a finite life, management are required to undertake an impairment review if

events or changes in cnrcumstances indicate that the carrymg amount of an asset may not be

recoverable,
Impairment testing is an area involving management judgement requiring assessment ‘as to whether the -

" carrying value of assets can be supported by the net present value of future cash flows derived from such

assets. In calculating the net present value. of the future cash flows, certain assumptions are reqwred to

-be made in respect of uncertain matters including management's expéctations of:

« the tlmlng and guantum of futiire revenue generated under acquired contracts; and
+ the selection of-an appropriate discount rate. ‘ .

Changes to these assumptlons can sngnlf icantly affect the company's-impairment evaluation and hence
results. . '
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ICU UK Medical Limited

Notes to the financial statements

for the year ended 31 December 2020

5.

Turnover

An analysis of turnover by class of business is as foliows:

Sale of goods

United Kingdomn

‘Europe

India

Operating profit

The operating profit is stated after charging/(crediting): -

Research & development-charged as an expense

" Depreciation of tangible assets

Amortisation of intangible assets
Fees payable to the company's auditor for the audit of the company's

-annual financial statements

Exchange differences
Other operatiig léase rentals
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67,531

2020 201
' £ £.
9,295,959 7,982,299
. 2020 2019
£ £
. 9,295,689 7,615,275
270 240,309
- 126,715
9,295,959 7,982,299
2020 2019
£ £
- . 6,821
163,113 89,365
209,227 209,229
15350 14,900
211,957 (147:930)
225,186



ICU UK Medical Limited

Notes to the financial st'atémenfs

for the year ended} 31 December 2020
7.  Employees ' ‘

Staff costs, including directors remuneration, were as follows:

o 2020 2019 -

Wages and salaries : 1,838,872 2,072,215
Social security costs ‘ ) o 225,046 264,372
- Other pension costs ' ‘ . 4 81,390 97,727

2,245,308 2,434,314

‘The average monthly number of employees, including the directors, during the yearwas as follows:

.-.2020 2019

_ No. . No.

Sales and marketing - ) 18 17

Administration S o L 4 "5

Manufacturing ‘ - ' 4
IT . : C —— ’ 1 . -
Finance - o S 2 -

25 26

8.  Directors' remuneration
During the year, the directors were remunerated for their services to the group as a whole, which-are

disclosed in the financial statements of other group companies. The. director do nof consider it practical -
to apportioh.remunerationh based on the services performed for individual undertakings within the group.
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ICU UK Medical Limited
Notes to the financial statements
for the year ended 31 December 2020

9. Taxation

ZCorporat_ion‘tax

Current tax on profits for the year
Adjustment in respect of previous periods -
Total current tax

Deferred tax

Origination and reversal of 'tirhirjg differences.
Arising from changes to tax rates

Total deferred tax
Taxation on profit on ordinary activities

Factors affecti'ng tax charge for the year ‘

2020 2019

£ £
420,767 6,769
58 65,651
120,825 72,420
(35,422) - 74,379
14,947 (7.829)
(20,475) 66,550,
100,350 = 138,970

The tax assessed for the year is higher than (2019: hlgher than) the standard rate of corporatlon tax in

the UK of 19% (2019 19%). The differences are explained below:

Profit on ordinary activities multiphed by standard rate of corporation fax in
the UK of 19% (2019: 19%)

Effects of:

Expenses. not deductible.
Taxrate change o
Adjustment in respect of previous-period

Total tax charge for the year

Page 20

2020

2019
E £

278,879 © 229,903
52,987 4'3,682
32,358 37,466
14,947  (7,829)
58 65,651
100,350 138,970
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ICU UK Medical Limited
'Notes to the financial statements
for the year ended 31 December 2020

9.  Taxation (continued)

Factors: that may affect future tax charges

A.change to the UK. corporatlon tax rule was announced in. the Chancellors Budget on 3 March 2021. It
‘was announced the corpora’uon tax rate will increase to 25% by April 2023.

As this change in UK corporation tax rate had not been substantively enacted at the balance sheet date
its effects are not included in these financial statements. .

" 10, Intangible assets

" Customer :

- contracts Goodwill Total

~ £ S £
Cost ‘ _ _ : . . :
At 1 January-2020 ; , . 240,987 8051154 _ 1,046,141
At31 December 2020 - . 240,987 805154 1,046,141
‘Amortisation
At 1 January 2020 o 140,576 469,674 - 610,250
Charge for the year 48,197 161,030 209,227
At 31 December 2020 A " 188,773 - 630,704 . 819,477
Net book value:
At 31 December 2020 . 52214 174450 226,664
At 31 December 2019 | 100,411 335,480 435,891

‘Amortisation of intangible fixed assets is included in administrative expenses.
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ICU UK Medical Limited

N_ofes to the financial statements

* for the year ended 31 December 2020

11.

12.

13.

Tangible assets -

Cost - .
At 1 January 2020
Additions

At 31 December 2020
Depreciation
At 1 Janhuary 2020

Charge forthe year

At 31 December 2020

Net book valhe

At 31 December 2020

- At 31 December 2019

. Stocks

Finished goods and goods for resale

Plantand  Computer
machinery  equipment " Total
770,482 123,437 893,919
27,280 - 127,280
797,762 123,437 921,199
151,013 46,036 197,049
124,802 38,311 163;113
275,815 84,347 360,162
521,947 39,090 - 561,037
619,469 77,401 696,870
2020 2019
£ Cf
592,797 704,037

Stock recognised in cost of sales during the year-as an expense was £5,341,582 _(2‘0:19:'£3i505,398).

Debtors:

_Trade debtors.

Amounts owed by group undeitakings

" Other debtois

Prepayrments and accrued income
Tax recoverable
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2020 2019

£ B =
1,035,093 1,296,549
374,410 - 618,134

. 32,126 28,236
15,906 . 32,397
. 62,625

© 1,457,535 . 2,037,941



ICU UK Medical Lirnited
'Notes. to the financial statements .
for the year ended 31 December 2020
13. 6ébtors.(ponti,nued)

Trade debters are stated after pravisions for impairrhent of £5,520 (2019: £22,199)

14. Creditors: Amounts falling due within one year

2020 2019

£ £
Trade creditors 1,206 64,615
Amounts owed to group undertakings - ‘ _ 2,434,112 3,681,556
Corporation tax. . 103,417 -
Other taxation and social security _ 170,635 90,041
Accruals and deferred income o : " 344,335 313,369

3,053,705 4,149,581

15." Deferred tax

© 2020 2019
g £
At beginning of year C (127,042)  (60,492)
"Charged to the profit and loss. account o 4 20,475 © (66,550)
Atend of year ' |  (106,567)  (127,042)
The deferred tax balance is made up as follows:

2020 2019

| £ £

Fixed asset timing differences - - | (115831)  (134,789)
Short term timing differences - trading 4 . .. 9,264 7.747

(106,567)  (127,042)
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ICU UK Medical Limited

. Notes to the financial statements
- for the year ended 31 December 2020

16.

17.

18.

19.

20,

Share capital

2020 .2019
) : £ ’ £
Allotted, calfed up apd fully paid

1 ordinary share of £1 ’ ’ ) 1 1

Reserves

(i) Called-up shared capital

Represents the nom’inel value of shares 'thet‘have been-issued.
(i) Capital contribution reserve

Repr’e‘serﬁs»fUnds provided by ICU Medical inc, i

(iii). Profit and loss account

Includes all current and priof period retained profits and losses.

‘Pension commitments

The company operates a. defined contribution pensnon scheme The assets of the schéeme are held
separately from those of the company in an independently administered fund, The pension cost charge

‘represents contributions payable by the company to the fund and amounted to £81,390 (2019: £97,727).

At 31 December 2020 contrnbutlons amounting to £12,348 (2019 £1 3,742) were payable to the fund and

are-included in creditors.

Commitments under operating IeaSes

At 31 December the company-had future mlmmum lease payments due under non-cancelable operating

leases for each of the following penods

2020 - 2019
. Within 1 year . 67,531 209,784 .

Between 2 and 5 years. ‘ S 60,069 127,600

" 127,600 337,384

C.onfrolling party
The company's immediate: parent undertaking is [CU Medical BV.

ICU Medlcal INC, reglstered and listed in the United States (reglstered office 951 Calle Amanecer, San

Clemente; CA, 92673), is the company's ultimate parent undértaking, controlling party and the siallest
and largest group to consolidate these financial statements. Copies of the consolidated financial

statements can be obtained from the company's websde at https:/firicumed.com.
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