S Icu U'KMediC5l-Lim,i tttttttt



ICU UK Medical Limited

Company Information

" Directors:

" Registered number

Régistgrgd:ofﬁée

" Independent auditors

o

R De Ridder
C Da.Rooj]

S Lamb
10442778

100 New Bridge Street -

‘London
i EC4.V‘ 6JA

Mazars LLP .
45 Church Street

Birmingham
B32RT



- ICU UK Medical Limited

Contents

Page(s). -

Directors’ report e i . : 1-3
‘Independent auditors® report’ - : | . 4.6
Profitand loss achunt- . o , 7
Statement of comprehensive income B L 8,'
Balance‘sheet § ‘ o A A' ) Y A
Statemént'of'c,hanges in equity - o : 4 1‘0‘
* Notesto 'the.ﬁna'ncl‘al sfatements o . B ~ o 11-23



~ ICU UK Medical Limited

 Directors’ report .
for the year ended 31 December 2018

The directors present. their report and the atidited financial statements of the company for the year ended 31
+ December 2018. :

The pnnclpal activily of the company.is the manufacture of medical and dental supplies and instruments. The,
company is a privaté company fimited by shares.and incorporated in England. The addréss of the registered
office is 100.New Bndge Street, London, United ngdom EC4V 6JA.

.. Results and dwudends

The profit for the year, aftér taxation, ‘amiounted to £150,894 (2017: loss £97,485)..

The directors do not recommend the payment-o'f.a d_iili(iendl

Directors '

The directors wha held office during thie year and up to the date of the signing of the financial statements were:

R De Ridder ' |

G De.Roojj .-

Stamb .

Going ¢oncern

Al the time of appraving the- ﬁnanmal statements the dlrectors have support. that. the immediaté parent
underiaklng. ICU Medical BV, will provide adequate financial support to allow the company to continue. in
operational existence for the foreseeable future. Therefore the directors contmue to adopt the going concem
basis’ of accounting in preparing the financial statements. .

' Effect'of. the Withdrawal of theUmted ngdom from the European Union

The dlrectors do. not anticipate that the withdrawal of the ‘United Kingdom from the European Union will havé:
any material impact on the business of the company.
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ICU UK Medical Limited

Directors’ report {continued)
for the year ended 31 December 2018

Directors” responsibilmes statement

' The directers are résponsible for preparing the Drrectors report.and the f nancral statements in accordance with
applicable law and regulations.. - :

Company law requires the directors to prepare finantial statements for each financiat year.. Under that law the
directors have. elected to prepare the financial :staements in. accordance with applicable law and. United: -
Krngdom Accounting Standards (United Kingdom Generally Accepted. Accountmg Practice), including Financial
Reportmg Standard. 102 ‘The Financial Reporting Standard applicable inthe UK and Republic of Ireland'. Under
company law the directors must not approve the fi nanmat statements uriless they are satisfied that. they give'a ’
true and fair view of the state of affairs of the: company and of the prot‘ it or Ioss of the company for that period.

- In prepanng these fi nancral statements the drrectors are requrred to*

. select . surtable accountrng policies for the companys t‘nancral statements and. then apply them
‘ consrstently

. make judgemerits and. accounting estrmates that are reasonable and prudent

o -staté whether .applicable UK Accounting. Standards .have been followed, subject to -any material

-départures disclosed and explained in the financial statements; and

- ;prepare the finaricial 'statements on the. going concern bsis unless. |t is.inappropriate to presume that the
' company will continueé in ‘business.

The directors are. respon5|ble for keeping adequate accountlng records that -are sufficient to show and explarn ‘
the company's transactrons and disclose: with reasonable accuracy at any time the financial position of the-
company and to énalile thein to ensure that the financial statemerits comply- with the Comipanies Act 2006. They

- are also responsible: for safeguarding the assets of the company and hence for taking reasonable. steps forthe
preventron and detaction offraud and other wregulantres .

’ Drsclosure of mformatron to audltors
Each of the, persons wha are directors at the trme when thls Directors' report is approved has confirmed that:

. ‘S0 far as the director is aware there.is no relevant audit information.of which the company'’s audrtors are
. unaware -and .

"« the director has taken all the stéps that ought to have been taken asa director in order to be aware of any’
relevant audit information and to establish that the ‘company' s audrtors are aware of that. rnformatron

Independent auditor

In accordance: with- section 487 ‘of. the Companies Act 2006 Mazars LLP will. be deemed to have been
reappointed and ‘will therefore coritinue in office.
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ICU UK Medical Limited

Directors' repo_rt (cdntinued) : S .
for the year ended 31 December 2018 . .

N

Small compamesi note’

In preparing this report, the directors have taken advantage of the small companies exemptlons provided by
section 415A of the Companles Act 2008.

The directors have also taken advantage of the. small companies exemption provuded by section’ 414B of the -
Compames Act 2006 and not prepared a strategac repont. L

This report was approved by the boardon 2 Augwst 291 2019 and S|gned on its behalf.
. 3 .

R De Ridder A" y
" Director
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" ICU UK Medical Limited
| Independent a‘Uditors' report to 'th;e members of ICU UK Medical Limited

Opinion’

We have audited the firancial slatements of ICU UK Medicat Limitéd (the company) for the year ended 31
December 2018 which comprise the Profit and Loss Account, the Stadtémient of Comprehensive. Income, the
Balance Sheet the "Statement of. Changes in Equity and notes ‘to the financial ‘stalements, including -a
summary of slgnlﬁcant accountrng poficies. The financial reporting framework that has been applied in theif
preparation is applicable:law and: United Kingdom:Accounting Standards, ncludmg FRS 102 "The. Financial
Reporting Standard applicable in the UK. and. Republic of Ireland™ (Umted Krngdom Generally Accepted
Accountrng Practlce) ]

In our opinion, the financial statements

. grve a frue and fair view of the state of the.company's affairs as at 31 December 201 8.and of its- profit A
: for the year then ended;

e have been prcperly prepared in: accordance with United Kingdom: Generally Accepted Accoujiting
Practice;"and o

° have been properly prepared fn.acccrda'nce-wnp the requirements of the Companies Act 2006.

Basis for apinion

We. conducted our audit ‘ifi ‘accordance with Iaternaltional Standards ‘on Audrtrng (UK) (I5As (UK)} and
applrcable law Our responsibilities urider. those standards are further described in the Auditor's résponsibilities’
for ‘the audit of the. financial statements section. of our report. We are independent of the company in
accordance with the ethical requirements that are relevant to our-audit of the financial statements in the UK,

including the FRC's Ethical Standard, and we have’ fulfilled our other ethical responsrbrlrtres in accordance with -

these, requirements. We. believe that the audit evrdence we have obtarned is sufficient-and apprcpnate to
provrde a.basis for our. cprnlon

The in’:pact,of- un‘cei’tainties due to Britain exiting the European Union on our gudit
The Dire_ctor's view on the impac_t of Brexit fisrdisclosed on page 2.

" The terms on which the Unrted ngdom may withdraw from the. European Union, are iot clear, -and. it is
therefare not currently. possible to evaluate. all the potentlal implications fo the Companys trade. <ustomers,
suppliers and the wrder economy.

We tonsidered the |mpac| -of Brexit on the Company as part of our audit procedures, applyrng a standard firm
‘w:de approach in response to thé. uncerfainty ‘associated with the Company's future prospects and
- performance. . .

Conclustons relating to. gomg concern

AWe have rothing to report in respect of the following: matters in. relation to which the lSAs {UK) require us'to
report to you where .

e .. the directors”. USe of the going congein basis .of: accounnng in. the pr.eparatron of the. ﬁnanclalstatements..... -

is not appropriate; or

o [ thedirectors. have not disclosed in the financial statements any identified material uncertamtles that may

" cast significant doubt about the company’s.. ability to continue to adopt the going concern- basis of

~accounhng for.a ;period of at least twetve manths from the date when the finaicial statements are
authorised for issue.

Pége 4



| lcu' UK MedieaI Limited

. Independent auditors’ report to the members of ICU UK Medical Limited
(contlnued)

- Other Information

The directors are responsible for the other mformatuon The other information comprises the. informiation
included in the annual report, other than the financial statements and our auditor's report thereon. Our opinion
on the fi nanc1at statements does not cover the other information and, except to the extent otherwise expllcltiy
stated in our report, we do not'express. any form of assurance conclusion’ thereon. .

in connection with our audit of the fi nancial statements; qur respon5|b|hty is to read the other information and, in
~ doing so, consider whether the other information is. matenally incansistent with the financial statements or our

knowledge ‘obtairied ifi ‘the-audit or otherwise appears to be materlally misstated. If we 1dent|ty such material

inconsisténcies or apparent material misstaternents, we are required to determine wheiher there is-a -material

misstatement in the financial statements or a material misstatement of the ottier information. if; based on the

woik wWe flave performed, we conciude i']ﬁf ihere isa rnatenar mne&atement of this viher ihformaiion, we are

reqliired to report that fact.

We have nothing-to report.in thls regard.
Opinions on other matters prescnbed by the Companres Act 2006
in our opinion, based oni.the work undertaken in the course of the audlt

. the ififormation grven in the directors’ report for the fi nancxat penod for which the financiat statements are
prepared is: consrstent with the-financial statements; and

. ‘the. dlrectors report has been prepared in accordance with appllcable legal requ:rements

Matters on whrch we are required to report by exceptlon

v

In the light of tHe knowlodge and understandmg of the' company and its. ‘environment obtained in the .caurse of
the audit, we have not identified material misstatements in the directors’ report. .

We have nothing to report in respect of the following matters in relation to which the Companles Act 2006
- requires us to repo]’t toyou if -in our oplnlon -

. adequate’ accounting records have not been kept or retumns adequate for our audit have not been-
received fram branches not visited by .us; or

. the financial statements,are nat in agreement with the accaunting recards and returns; or
e certain disclosures, of directors' remuneration specified by faw are not mads; or
. we have-not'recetved all ihe information -and expianations we require for our audit' or

e the directors were not entltled to prepare the financial- statements in-accordance with the small compames
regime and take: advantage of the. sma!l companies' exemptton in preparmg the dtrectors repon and from
the requirement to prepare a strategic report. . . .

Responsibilities of directors

TAs explained more fulty in the dtrectors responslbtlmes statement ‘set out’ on page 2 the dtrectors are T

responsrbte for the preparation of the fi nancial statements and for belng satisfied that they give: a true and fair -
view, and for-such internal controt as the directors. determiné is necessary to enable:the: preparation of financial
~ statements: that are free from material misstatement, whether dug to fraud or error _

“In preparmg the’ ﬁnancual statements thé directors are responsible for assessmg the companys ability fo
coritinue as a gomg concern, disclosing, as appttcable matters related to going concern and using the going

".concein basis ‘'of actoutiting: unless the directors either intend to liquidate the company or fo cease operation's,
or have no realistic alternative bui to da so.
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Icu UK Medical Limited

Independent audltors report to the members of ICU UK Medlcal lelted
(contmued) :

Auditor's responsubllltles for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free.

from material misstatément, whether ‘due. to fraud’ ougtror “and to- issué -an aliditor's report that includés our’

opinion. Reasonable assurance is a high level of asstirance, but is not a guarantee that:an audit conducted in

accordance with 1SAs {UK) will always detect a material misstatement.when it exists, Misstatements can arise
from fraud or error and are.considered matérial-if, individuatly or in the aggregate they could reasonably be

expected to mﬂuence the ecoriomic decisions of users.taken on the basis of these financial statements

A further description of our responsibilities for the audit of the ﬁnancnal statements fs located on the Financial

Reporting Cauncil's website:at hitps:/iwww.frc.org. uldaudrtorsresponsnbllltles ‘This descnptlon farms part of our
auditor's repor, ) .

Use of our report

ThIS teport is- made solély to. the Gempariy's members as-a bedy in ‘accordance with Chapter-3 of Part 16 of the” -

Companies Act 2006. Our. audit work has been undertaken so that we might state. to the.company's members
those miatters we are. reqmred to state to-them in an-auditor's report and for: no othei purpose: To the fullest

extent’ permltted by law, we do not accept or assume responswlllty to. anyone- other than the company and the-

company s.members as a bady for our audil work; for this report, or forthie opinions we have tormed

Loui‘: i ;ufu.r‘

Louis Bums (Senior Statutory Auditor)

for and on.behalf of Mazars LLP.
Chartered-Accouritants and Statdtory Auditor -
_ 45 Church Street:

Blrmmgham

B32RT

Date 2 Auﬂv.\;“t Z,O\Ct
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| 1CU UK Medical Limited

.~ Profit and 'Iqés account

- for the year ended 31 December 2018

B - ' Period
ended 31

: 2018 2017
Note 3 N

Turnover S - 5 9,001,497  5,858.264
Cost of sales. L o - (4,622,589) (3.418.424)

Gross profit 4 : S : 4,378,908 5,439,840

-

l; p=} P o M Ry et T Y
ANt duve SXPENsed

Opeérating profit S , ' . & 175208 528
Taxonproft - . , ' o 9 (24,311)  (104,013)

Profit/(loss} for the financial year/period L 150,894 - (97,485)

The notes on pages. 11 to.23 form pari of these financial statements,

Page 7
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| ICU UK Medical Limited

Statement of compreherisive income
for the year ended 31 December 2018

Profit/(loss) for ihe financial year/period

Other comprehensive expense
Gurrenicy translation diffrences.
‘ Other comprehensive income/(expense) for-the year/period

. ¢ . A
Total comprehensive 'incomel(expe_n'sé)'for the year/period -

' The notes on pages 11 to 23 form part of these financial staterrients,

. " Page8 .

2018

£
150,894

Period -

ended 31
December
2017

£

(67,488)

(7.153)

7,153

150,894

{104,638)

L
&
H



1CU UK Medical Limited

: ‘Balénce sheet o ‘
- as at 31 December 2018

Fixed assets
Intangible assets
Tangible assets

Current assets

Stocks ,

Debtors: amounts falling due within one year’

Cash at bank and.in hand

_ / A
Creditors: a'rounts falling due within one
year

. Net current liabilities

Total assets less current iiabilities
Provisions for liabilities

) Deferred tax
Net assets

Capital and ré.serves

Calied up share capitél
Capital contribution reserve
Profit and loss account

The notes on pages 11 to 23 form part of these financial statéments.

Note

10

11

12

13

14

15 .

120,567
1,983,921

2,080,197

4,184,685

(4,811,259)

Registered number:110442778

2018

645,120
248,865

893,985

(626,574)

267,411

(60,492)

206,919

1
160,662
46,256

. 206,919

155,398
2,072,439
1,827,565

4,055,402

(5.093.976)

2017 .

854,348
240,251

1,094,599

(1.038,574)

56,025

56,025

1
160,662
(104,638)

56,025

The f nancial statements were approved and authorised for issue by the board and were srgned onits behalf on

A Auaus"t 2ol

R De Ridder _ . ~ Pt

Director /| - e

Page 9 .
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"ICU UK Medical Limited
Statement of changes in equity
for the year ended 31 December 2018

Calied up Capital

£ -

£

(104,638)

: Profit and _
share contribution loss. o
capital  reserve account Total equity
A _ N A - :
A1 January 2018 , 1 160,662.  (104,638) 56,025
Compreﬁensive income for the year: . 4 ‘
Profit for the year : ' - - 150,894 150,894
At 31 December 2018 . . 1 160,662 46,256 206,919
- Statement of changes in equity |
- for the period ended 31 December 2017 d
' Called up Capital  Profitand
share contribution loss -
capital reserve account Total equity
: . : : £ £ £ : ;
At 24 October 2016 . ' - 1 . p 1
~ Comprehensive income for the period ‘ . : .
g  Less far the period - oL e - ' (97,485) (97,485)
Capital introduced during:the period. - ~ 180,662 . = 160,662
- Other comprehensive.expense. - . . - oo - {7153) (7,153) .
At31 December 2017 o 1 160,662 56,025

The notes on pages 11 to.23 form part of these financial statements.

~
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ICU UK Medical Limited

Notes to the finah'cialv-sta,_te‘m:en.ts

1..

for the year ended 31 December 2018

‘General inf'ormation

lhe pnncnpal activity ot the company is the manutacture of medical and dental supplies and instruments.
The company is a private company fimited by shares and incorporated-in England. Thé address of theé

reglstered office is 100 New Bridge. Slreet London, Umted Kingdom, EC4V 6JA.

Statement.of~compli5nce )

Thie individual fi nanclal statements of ICU UK Medical Limited have been prepared in compliance with
United Kingdom Accountmg Standards including Financidl Reporting Standard 102, ‘The Financial
Reporting Standard. applicable i.. the United Klngdom and the Republic of treland' ("FRS 102" and the
Compames Act 2006. _

Summary of’ S|gmf icant accountmg pollcles :

34

3.2

33

Basis of preparation of ftnanqral statements

The financial statements have been p'rep'aréd,under the  historical cost convention unless. otherwise
specified within these accounling policies, and in accordance with Financial Reputling Standard 102, -
the Financial. Reporting Standard :applicable in the' UK and the Republic of Irefand and the. '
Compames Act 2006,

~.The preparation of financial statements in, com'pllance with. FRS 102 requires the use ‘of cerfain

critical accounting estimates. It also requires management fo_exercise. .judgement in: applymg the
company’s's. accountmg pollcaes (see note 4). .

The ‘following principal accounting poficies have been applied:
Exemptions for qualifying entities under FRS102
FRS 102 allbwsla qua,lifyin’g-entity certain disclosure exemptions. These exemptions are:

. the requirement to prepare a. stafement of cash flow;
. certain financial instrument disclosures; and
. the: non~dusclosure of key. management personnet compensahon

The company has faken advanfage of these-exemptions on the basis that it isa quallfymg entity and
its ulimate. parent undertaking ICU Medical INC, includes the .company's resulls in the equiva!ent
disclosures in.its own consolidated financial statements.

Goiﬁg’ concern

At the fime of appraving the financial statements the dnrectors have support-that the immediate
parent undertaklng. ICU Medical BV, wiil provide adequate financial suppori-to allow the.company to

continue. in operatlonal exzstence for the foreseeable future: Therefore the dlrectors contmue to .

adopt‘the gomg concem basis of-accounting i Preparing- the ﬁnancral statements; -

Page 11



ICU UK Medical Limited

thes:'to' the financial statements

3.

for the year ended 31 December 2018

Summary of significant accounting policies (continued)

34,

. At each period ‘énd forelgn currenicy monetary |tems are translated using_the closmg rate. Non--

3.5

3.6

Foreign currency translation

(ij_ Functional and presentation currency .

The ,cor_npany's:functiona[ and presentational currency is Pound Sterli_ng.

(if) Transactions and balances

Foreign cuitency transactions are translated Into. the functxonal currency using the spot exchange’

rates’ at the dates of the fransactrons

monetary items’ measured at hisforical cost are transiated using the exchange rate.at the date of ihe:
transaction.and non-monetary items measured at fair value. are measured usmg the. exchange rate
when fair value was determined. .

Tumover

Turnover is recognlsed to the extent ‘that it is probable that the ecanomic benefits will ﬂow to the

.company and the turnover can be rellably measured. Turnover is. measured-as the fair value of.the:

consideration received or recgivable, excludmg dlscounts rebates, value added tax and other sales
taxes. .

Taxation

‘,'T'he tax.expense for tt're period ‘comprises current and déferred tax récognised in the reporting

perrod Tax is recognised in. the. statement of- comprehensrve income, -except to the extent that it

. relates fo | rtems recognised in other comprehensive income or directly in equity. In this case tax is

alse recogmsed in other comprehensnve income or dlrectly in equrty respectively.

Current or deferred taxation assets and liabilities are not discounted.

0] Current fax

Current tax is the amount of income tax payabie in respecf of the taxable profit for the period. Tax is ' )
calculated on’ the basis of tax rates and laws that have been. enacted.or substantxvely enacled by the'.

perlod end.

0} Deferred tax

Deferred tax arises from tlmlng dnfferences that have been enacted or substantively enacted by the:

period end and that are expectéd to apply to the t are differences belween taxable proﬁts and total

comprehernisive income as staled in the financial statements. These timing differences arise from the-

- -inclusion-ofincome-and-expenses in-tax-assessments ip: penods -different from those-in-which-they: - -~ - - -

- are tecognised in fi nancral statements

Defefred. fax is fecognised of all timing differences at the reportlng date except for certain
exceptions.. Unrelieved tax losses and .other deferred tax assets afe only recognised when it is

probable -that the_y will be recovered against the reversal of deferred tax liabilities or other future

. faxable prof‘ its.

Deferred'tax.is measured using tax rates and.laws that have been enacted or substantively enacted

" by the period end and that are expected to apply to the reversal of the timing difference.

' Page 12
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ICU UK Medicat Limited

.Notes to the financial statements-

for the year ended 31 December 2018

3.

. 3 10 Stocks

‘Summary of“s._ignifican't a;’:cquriting- policies-(continued).

3.7 intangible assets
. Ofther intangible assets retating to purchased customer contracts are- recorded at fair value atthe
‘date of:acquisition. Amortisation is charged 1o the profit and loss account on a stralght-ﬁne basis
‘over the estimated usefu] lifé. of the asset from the date itis available for use:
‘The estimated usefb].;ﬁfe.of‘other intangible assets are as follows:

. Customer ¢ontiacts - 5 years

‘3.8 Tangible assets

'Tangxble assets under the cost model are stated ‘at historical cost less accumulated depreciation and
-any accumulated impairmerit losses. Historical cost includes. expenditure that is diréctly attributable
'to bringing-the asset to the location and condilicn necessaryfor it to be capable of operating in the ..

manner intended by. managen‘ert

Deprematlon is chargéd so ds to allocate the cost of assets less their resuiual value. over their

‘estimated useful lives, usmg the straight-line- method:
D_epreciatiqn is provided-on the following bag,is:

Computer equiprent - - 3years straight-line méthod
‘Plant and machinery " . ~:7 years straight-line method

The- assets residual values, useful lives and depreciation methods: are .reviewed; and adjusted"
prospectlvely if appropnate or if thére'is an mdncahon of a significant change since: the last reportmg -

.date.

Gains-and Iosses .on disposals ate determined by’ comparing the proceeds with the carrymg amount

"dnd are recognised in the statement of compiehensive. income.

3.9 Impairment of non-financial assets

..Assets that are subject to deprec:ahon are reviewed for impairment whenéver events or changes in
circumstances indicate that the. carrying.amount may not be recoverable. An impaifment loss i5
recognised for the amount by which the asset's. carrying amount exceeds its recoverable- amount.
The'recoverable amount is the hlgher of an asset's fair value less costs to dispose and value in use.

" -For the purposes of asséssing impairmerit, assets are grouped-at the lowest levels for which there
aré separately identifiable cash flows (cash-generating units). Nen-financial asséts that suffered an

|mpa1rmen1 are reviewed for possible reversal of the. |mpa|rment at sach reportmg date

,Stocks are stated at the Iowar of cost and net reallsable value bemg 1he estimated sellmg price less
costs to complete and sefl. Cost is- ‘based on the cost of purchase on a. welghted average bams :

Work in progress and finished goods include labour and aﬁnbutable overheads.

_ At each balance sheet date, stocks are: assessed: for tmpa:rmenl If. stock ’s impaired, the carrylng,
amount is reduced to its selling price Jess costs to complete and-sell. The impairment 10ss is

recogmsed |mmed|ately in prof it-or loss,
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1CU UK Medical Limited

~ Notes to the financial statements
 for theyear ended 31 D.ecembe_r"2018

L3, Summary of sngmflcant accountmg poltc:es {continued)
3.11 Cash and cash equlvalents

‘Cash |s represented by cash.in hand and deposits with fnanc'al |nshtutions repayable without
. penalty on notice -of not more than 24. hours. Cash equuvatents -are ‘highly liquid investments that
mature in no more than three months from the daté of acquisition and that are readily convertible to
known amounts-of cash-with’ ‘insignificant risk of change in'value.

3.12Financial instruments

The company has ‘chosen. ta adopt Sectlons 11 and 12 of FRS 102 in’ respect of financial -
mstruments . .

0] Fmancnal assets

Basnc ﬂnancual assels, mcludmg trade debtors and- amounts ‘owed by graup undertakmgs are initially
recognised at transaction price.

Such assets are subsequently-carried at'ar‘r‘\o‘rtised. cost using the effective. interest method. At the
_ end of each reporting period financial assets measured at-arriortised cost are assessed for objective
evidence of impairment. if an asset is impaired the impairment foss is the difference betiween the. .
carrying amotint and the present value-of thé estimated cash flows discounted at the asset's original
effective interest rate. The impairment loss is recognised in the. Statement-of comprehensrve income.

If there is decrease in the lmpamnent loss arising fromvan-event cccurring “after-the impairment was.

“recognised the impairment is reversed: Theé reversal is such that the current carrying amount does
not exceed what the carrying amount would have been had the impairment hot prevrously been
reoogmsed The impairment reversal is recognised in'the. Statement of comprehensive incorne:

Fmancml assets are derecognised when (a) the contractual rights to the cash flows from the asset
expire or are settled, or (b} substantially all the risks and rewards. of the ownership of the asset are
transfetred t6 anather party or (¢):control of the asset hias beén transferréd to ancther party who has.

. the practical ability to umlatera"y sell the asset to-an unrelated third party without imposing addmonal
restnctlons :

i) Financial liabilities

Basic. fi nancial Itabxlmes. mcludmg trade credrtors and amounts. owed to group undertaklngs are
initiatly recognfsed at transaction price.

Peht instruments are subsequently carried at amortised cost, using the effectlve mterest rate:
method.

‘:Fmanmat Iiab|lmes are derécognised when the habmty is extlngulshed that |s when the contractual B

e --oblrgatlonts dlseharged -cancelled-or explres e e g e s s
(ii n) Offsettmg
Financial assets -and liabilities are-offset and the net amdunts presented in the financial’ statements

when fhiére is an enforceable right to set off the reécognised amounts and there is an' intention to
settle on a net basis. or to realise the asset and settle to liability simultaneously '
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ICU UK Medical Limited
'Notes to the fina'r_icial-statements :
“for the year ended 31 'De‘cember 2018

' Summary of significant accountmg policies (contmued)

3.13 Employee benefits

Defined Contnbutlon Pens:on Plan

The oompany operates a deﬁned contribution plan for its employées A deﬁned contribution plan-is-a
pension plan under which the company pays fixed contributions: into; a separate entity. Once the
contributions have been paid the conipany has no further payment oblngatuons

The contributions are. recogmsed as- an expense in t'1e statemenl of comprehensive income when
.lhey fall due. Amounts: not-paid are shown in accruals as. a fiability in the: balance sheét, The assets:

of Ohn p[an arn hn!d snparafnl\/ from ihe ‘company in lqd_enopdenﬂy admnmgﬁprad funris
Short Term Benefits

Short term benefits, |nclud|ng ‘holiday pay and ‘other- similar-non-monetary benefits, are recognlsed
asan °xpense in me perigd i which the-service is mcmvnd

. 3.14Called up share capitl

Ordmary shares are classified as eqwty Incrémental cests directly atfributable to the i issue of new-
ordmary shares or options are showr\ |n _eduily as a, deduchon net of tax; from the proceeds

3.4 5 Related party transactions

The company discloses transactions wnth related pames which are not wholly owned with the same
“group:. it does not disclose transactions wuth members cf the same.group that are wholly owned.

3.16:0Operating leases: the company asa Iessee

Rentals paid under. operating leases are.charg'ed_ to the Profit.and. loss account on a straight line’
basis over the lease term.

;

Page 15



ICU UK Medical Limited

Notes to the financial statements
for 'the yea'r ended 31 December 2018

4

: .Judgem'e'ms in applying accounting policies and keyfsource',s.o_festima‘tion uncertainty

" Estimates and judgements ‘are’ continually evaluated and are ‘based on. historical experience :and other
factors, mcludmg expectatlens of future events that are believed to be reasonable under the
.clrcumstances

'Criti‘cal accounting estimates and assumptions

Thé company makes - eétimates and assumptions. concerning the fiture. The resulting accounting'
estimates will, by definition, seldom equal the related actual results. The estimates and .assumptions that.

have a significant-fisk of causing a mateiial. adjustment fo the carrying amounts of assets and Ilablhtles

within Ihe next financial year are-addressed below:
0] Stock
Stock.is valued at the lower of cost and net realisable value. This includes any provision for slow moving,

or obsaléte stock. Calculation of such provisions requlres 1udgements to be made on various aspects of
stock based on forecasts and ‘historical trading. .

‘The cost of work in progress and closnng siock i is, measured usmg the standard cosfing 1echn|que Thls
“takes into -account normal levels of raw materials, yields; labour, and where applicable, packaging and

distribution ¢osts. They are regularly reviewed ‘in light of current conditions which requires judgements
and estimations 16 be made See note 12 for 1he net carrymg amount of stack and ‘the -associated
provision.

- (i} Taxation

Delermmmg income fax: provus‘none' invofves: judgements on the tax treatment of certain transactions.

,Deferred fax is recogmsed on tax losses not yet used on temporary dlﬁerences where. it is probable that.

there will be taxable i income agalnst wh:ch these can be offset.

‘ (u) lmpalrmem revnew of'-mtanglbleassets Customercontracts»

For intangible assefs with a finite Ilfe ‘management are requxred to undertake an: |mpa|rment review if

events or changes in mrcumstances mda(:ate that the carrying ‘amount -of an asset ‘may not be .

recoverable.

tmpamnent iestlng is an area jnvolving management judgement, requlnng assessment as.to whether the
carrying value of assets can be supported by the net present value of fuiure cash:flows derived fromsuch
assets. In calculating the net present value-of the fufure cash flows, certain assumptions are’ requnred to.
be made in respect of uncertain matters including management's expectatlons of:

o« the timing and guantum of future revenue generated under. acqwred contracts; and
. the selectnon of an appropriate discount rate.

Changes to these assumptlons can signlﬁcantly affect the compaan lmpaurment evaluatlon and hence o '
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ICU UK Medical Limited

Notes to the financial <§fatem.ent,s

- for the year ended 31 December 2018

" Page17

§.  Tumover
An analysis of turr}over by Ciass of business 1s as. follows:
' ' Period. -
ended 31 -.
. December
2018 2017
N ‘ £
~ Sale of goods . 9,001,497 8,858,264
Allturnaver arasé within the United Kingdom. g _ >
. 6. Operating profit A
The operating profit is stated after charging/(crediting):.
| A 2018 2017
, . : B 3 £
Release of previously acquired liabilities (310,885) .
" Depreciation of tangible fixed assets " 66,828 40,856
Amortisafion of intangible assets 208,228 181,793
. Fees payable to the company's auditor and its assocrates for the audit of i
“the compary's annual financial statements . 14,000 14.000
Exchange differences - (30,160) 162,005
‘Other operating lease rentals. 142,954 -
\
N
i



ICU UK Medical Limited

- Notes to the financial stét,ements |
for the year ended 31 December 2018
7. E_mblo‘yées-

Staff costs, incltiding-directors remuneration, wére -as follows:

~ Restafed

2018 2017 .

e 3

Wages and salaries ‘ o ..+ . 2,478,248 " 2,100,427
Social security costs T _ I 280,406 240,991
Other pension costs ‘ S , 102,680 = 110,657

2,861,344° © 2,452,075

The average montﬁ[y number of employees, including the diréctors, duringthe year was as follows:

2018 2017
" No. No.
Sales and marketing - ' - . . o 16 15
Administration: ‘ : ' : 4 13 21
Manufacturing ' S : B - 2 -
31 36 7

8.  Directors’ remuneration
During the year, the ,dire,gtors_weie rerhu,ne,r,atéd for their services ta the group as @ whole, which aré

“disclosed in the financial statements of other group:companies. The directors do not.consider it practical
to apportion remuneration based on the services performed for individual undertakings within the group.
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" 1CU UK Medical Limited

Notes to the: fin’ancial statements.

- for the year ended 31 December 2018

" Total tax.charge for the yeariperiod

Taxation on profit on ordinary activities

Factors afféb’tinQ tax charge for the yeariperiod

9.~ Taxation
2018 2017
£ N
Corporation tax
 Curfent tax on profis for the year 14653 105,779
Adjustmeiit in respect of previous periods - (52,600) -
Total current tax - . (37,947) 105,778
Deferred fax
" Origination and-reversal of timing diffgrenéas‘ (13,070) (1,658)
 Arising fram ¢hanges 10 tax rates -1,376 (108)
Adjustment in respect of previous penods 73,952 -
* Total deferred tax - 62,258 (1,766)
24,311 104,013

The tax assessed for the year/penod is lower (2017 hlgher) than the standard rate of corporatnon taxin

~ the UK of 19% (2017: 19.37%). The differences are explained below:

Pr’oﬁi on ‘ordinary‘ a'c';tivities ‘before tax

. .Profiton- ordlnary actuvmes multlptled by standard rate of corporatlon tax in
the UK of 19% (2017: 19. 37%)

Effects of:

“Experisés not deductible
Tax tate change
* Income not taxable .

Adjustment iri respéct of previous periods

Factors that may affect future tax charges

2018

2017

£ £

175,205 6.528
33289 1,264
5160 102,790

1,376 (41)

. (36,866). .
21,352 -

Svper

“Changes in the UK corporatich {ax. rates were- substantlvely enacted as part of the. Finance Bill 2016 (on

7 Septeémber-2016). These include reductions to the. main rate 10 reduce the rate to 17% from 1 April

reflected in-these financnal statements.
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ICU UK Medical Limited - o i
Notes to the financial statements
for the year ended 31 December 2018.
10.  Intangible assets "
vCUs'tQm'er .
contracts Goodwill Total
£ . £, £
Gost .~ . . R R
At1 Jariuary 2018 . | 240,987 . 805,154 1,046,141
At31 December2018 240,987 805,154 1,046,141
Amorﬁsatipn } B . o
© At1Januarj2018 , 44,181 147,612 191,793
. Charge for the year . : _— . 4897 - .161,031 - 209,228
At 31 December 2018 . . 623718 308643 401,021
Net book value .
. At:31 December 2018 S B 148,609 496,511 545,120
" AL31Decembei2017 - o 196806° 657,542 854,348
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1CU UK Medical Limited

- Notes to the financial statements ‘
for the year ended 31 December 2018

1. . ’{ang!bleasseis ‘

Gost ‘
At 1 January 2018
Additions

Transfers between classes

At 31 December 2018

- " Depreciation
At 1 Jahuary 2018
Charge for the year

Al 31 December 2018

" Net'book value

At 31 December 2018

At 31 Decemiber 2017

12. Stocks

L

13, Debtors

Trade debtors.

Amounts owed by group undertakings-

Other debtors

Prepayments and accrued income

Déferred tax .

. Finished goods and goods.for resale

 Page2t -

o : Assets
Plantand  Computer . under A
machinery  equipment construction Total
SR S £ £ £
243,512 - 9,443 28,152 281,107
28,145 47,297 - 75,442
28,152 - (28,152) -
299808 567400 . - . 356,549
| 38,020 283 - 40,858
48,787 18,041 L. . 66,828 °
" 86,807 20,877 - 107,684
213,002 35863 . . 248,865
1205,492 6,607 . 28,152  :"24'0,‘251
© 2018 2017
£ £
120,567 155,398
R 2018 2017
11,304,331 689,906
625,693 577,713
22,863 - 796,180
31,034 6,874

" 1,983,921

]

2,072,439



ICU UK Medical Limited.

Notes fo the financial statements
for the year ended 31 December 2018

14,

185.

16.

Cash and cash.equivaients.

.Cashi-at bank and in hand

Creditors: Amounts falling due within one year

' Trade ¢reditors 4 _ .
- Amounts owed fo group undertakings .

Corporation tax
Other taxation and.social security
Ofther credifors: '

.Accruals.and deferred iﬁi:om'g

Deferred tax

Atbeginning of year
Charged fo the profit and Joss account
Adjustmé_r{t_ in respect of previous periods

At end of year

The:deférred tax balance is made up as follows:

- Fixad assetliming diffetenss = "7

Short term timing differences - frading

Page 22

2018 -
£ .

2,080,197

2017
£

1,827,565

2018

2017
£ £
. 42,689 778,525
4,168,280 3,253,648
67,832 105,779
92,076 -
.- 126,945
© 440,382 829,079
4,811,259 5,093,976
2018
£
1,766
11,694
(73.952) -
(60,492)
2018 2017
. B £
R
6,165 - 2953
(60,432) . 1,766

T




ICU UK Medical Limited

Notes to the financial statements
for the year ended 31 December 2018

17. Share capital

2078 21T
£ g
Allotted called up and fuliy paid ‘
1 ordmary share of £1 ) ] : ' 1 -1

18. ‘Commitments under operating leases.

" At ‘31 December 2018 the -company had future minimum. lease’ payments funder non—cancellable '

opérating Isases as follows:

2018 - 2017

I I
Within 1 year e 61,743
Between 2 and 5 years ‘ - ' . 88,041 13,828

[—————

19. Controlling party

The' company's irrimediate parent undertaking-is ICU Medical BV.

. ICU Medical INC registered and-listed in the Unlted States (reg|stered office. 951 Calle Amanecer San
Clemente, CA, 92673) is' the company's ultimate. parent undertaking, controlling party and the smallest

..and [argest group to consolldate these financial statements. Copies of the consohdated financiat
statements can'be’ obtalned from the company s website at https {fir. u:umed com. .
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