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Somerset Bridge Ltd
Statement of financial position
As at 31 December 2017

Current assets
Debtors
Cash at bank

Creditors
Amounts falling due within one year

Net liabilities

Capital and reserves
Share capital
Profit and loss account

Shareholders' deficit

Note £'000
4 6,155
1,709
7,864
5 {7,959)

6

The notes on pages 4 to 6 are an integral part of these financial statements.

These financial statements are prepared in accordance with the provisions applicable to entities subject to the small

companies regime.

The profit and loss account and directors' report have not been delivered to the Registrar of Companies in accordance with

the provisions applicable to companies subject to the small companies regime.

For the period ended 31 December 2017, the Company was entitled to exemption from audit under section 477 of the
Companies Act 2006 ("the Act") relating to small companies.

The members have not required the Company to obtain an audit of its accounts for the period in question in accordance

with section 476 of the Act.

The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to accounting
records and the presentation of accounts.

The financial statements were approved by the board of directors and were signed on its behalf by:

E Bilney C_

Director
Date: \G 3% 20\8'

Company registration number:
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Somerset Bridge Ltd
Notes to the unaudited financial statements (continued)
For the period ended 31 December 2017

1.8 Financial instruments
The Company enters into basic financial instrument transactions that result in the recognition of financial assets and liabilities.

Financial assets are initially recognised at transaction price, unless the arrangement constitutes a financing transaction;
therefore the transaction is measured at the present value of the future receipts discounted at at market rate of interest.
Such assets are subsequently carried at amortised cost using the effective interest method.

At the end of each reporting period, financial assets that are measured at cost and amortised cost are assessed for objective
evidence of impairment. If evidence is found, an impairment loss is recognised in the income statement.

For financial assets measured at cost less impairment, the impairment loss is measured as the difference between an asset's
carrying amount and best estimate, which is an approximation of the amount the the Company would receive for the asset if
it were to be sold at the reporting date.

Financial liabilities are initially recognised at transaction price, unless the arrangement constitutes a financing transaction;
therefore the liability is measured at the present value of the future payments discounted at a market rate of interest.

Financial liabilities are derecognised when the contractual obligation is discharged, cancelled or expires.

Financial asset and liabilities are offset and the net amount reported in the Statement of financial position where there is an
- enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset
and settle the liability simultaneously.

1.9 Shares
Ordinary shares au;e classified as equity.
2. Staff costs
The Company has no employees, salaries are paid by a related party and payroll costs are recharged to the Company.
3. Taxation

There is no tax charge for the year. The Company has tax losses available for the offset against future taxable profits.

4. Debtors
2017
£'000
Amounts owed from related parties 5,525
Prepayments and accrued income 569
6,155
Amounts owed by related parties are unsecured, interest free and repayable on demand.
5. Creditors
2017
£'000
Amounts falling due within one year
Trade creditors 7,495
Amounts owed to related parties 274
Accruals and deferred income 190
7,959

Amounts owed to related parties are unsecured, interest free and repayable on demand.
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Somerset Bridge Ltd
Notes to the unaudited financial statements (continued)
For the period ended 31 December 2017

6. Share capital

2017
£'000
Allotted, called up and unpaid
100 ordinary share of £1 each -
7. Financial instruments
2017
£'000
Financial assets
Financial assets measured at amortised cost 7,234
Financial liabilities
Liabilities measured at amortised cost 11,924

8. Ultimate parent undertaking and controlling party

The immediate parent company is Somerset Bridge {Bermuda) Limited, (incorporated in Bermuda). The registered address for
Somerset Bridge (Bermuda) Limited is 52 Reid Street, Hamilton, HM12, Bermunda. During the period but prior to
commencement of trading, the Company was transferred out Eldon Insurance Services Limited group, a company with
common ownership.

. The ultimate controlling party of Somerset Bridge (Bermuda) Limited is A Banks by virtue of his majority shareholding.
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