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. BRIDGES SOCIAL IMPACT_(INVESTMENTS) LTD

DIRECTORS’ REPORT FOR THE FOR THE YEAR ENDED 3‘t MARCH 2019

The directors present thelr report together with the unaudited financial statements of Bndges '
Social Impact (lnvestments) Limited (“the company") for the year to 31 March 2019.

Principal activities and review of the business

The principal activity of the company is to act as a member of certain limited liability
partnerships in'which Bridges Social Impact Bond Fund LP (“the fund”) has invested.

The company did not trade during the year and accordingly no Statement of Comprehensive .

- Income has been prepared. The company made nelther a profit nor loss, and had no other
recognised gains or losses.

Directors

‘The foIIowing directors have held office during the year. '

G Catarozzo (Apponnted 31 May 2019)
S J Morrison -
" D M Oglesby (Resigned 31 May 2019)
P D Richings

Vandl . oo . PRI Lo v



BRIDG ES SOCIAL IMPACT (INVESTM E'NTS) LTD

STATEMENT OF‘DIRECTORS' RESPONSIBILIfIES FOR THE YEAR ENDED 31 MARCH 2019

'The directors are responsrble for preparing the Annual Report and the fmancral statements in
accordance with appllcable |aw and regulations. :

~Company law requires the dlrectors ‘to prepare financial statements for each financial year.
Under that law the directors have elected to prepare the financial statements in accordance
with Section 1A of Financial Reporting Standard 102 (“FRS 102") ‘The Financial Reporting
Standard applicable in the UK and Republic of Ireland’. Under company law the directors must
not approve the financial statements unless they are satisfied that they give a true and fair view
of the state of affairs of the company and of the profit or loss of the company for that period.

In 'preparing these financial statements, the directors are reqdired to:

select suitable accounting policies and then apply them consistently;

¢ . make judgements and accounting estimates that are reasonable and prudent; A

« state whether applicable UK Accounting Standards have been followed, subject to any
material departures disclosed and explained in the financial statements;-and - :

» prepare the financial statements on the gomg concern basis unless it is mapproprrate to
presume that the company will continue in business.-

The directors are responsible for keeping adequate accounting records that are sufficient to
show and explain the company’s ‘transactions ard disclose with reasonable accuracy at any
time the financial position of the company and enable them to ensure that the financial
statements comply with the Companies Act 2006. The directors are also responsible for
safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other |rregular|t|es

.Approved By

o

P D Richings
~ Director .
- 2" December 2019



. BRIDGES S-OCI'A,L IMPACT (INVESTMENTS)' LTD

STATEMENT OF FINANCI-A.L'POSI.TION AS AT 31 MARCH 2019

’

Note ‘ 2019 ' 2018

£ £

Fixed Asset Investment - 3 o1 . 901
Current assets : : .
Debtors. » o : 4 - -1 . ‘ 1
o - 1 . ' 01
Creditors amounts falling due . , : . s .
within one year - ) o - . . -
Net current assets B o ' 1 1
Creditors, amount faIImg due after ‘ ' )

~ more than one year .5 - (801) - : (901)
Netassets" o : L 1 o . 1

. Capital and Reserves S : : : :
Called up share capital T 1 S 1

. Shareholder’s funds - - B - 1 - , 1

The notes on pages 4 and 5 form part of these financial statements.

‘ For the year endlng 31 March 2619 the company‘was entitled to exemption trom audit under
-section 477 of the Companles Act 2006 relatung to small companies. .

The member has not required the company to obtain an audit in accordance with sectlon 476 of A
the Companles Act 2006

The directors acknowledge their responS|b|I|ty for complylng with the requwements of the Act

o W|th respect to accountlng records and for the preparation of the fmancnal statements.’

These fman0|al statements have been prepared in accordance W|th Sectlon 1A of Financial
Reporting Standard 102 and in accordance with the provisions applicable to small compames
regime. .

‘The fmancnal statements were approved by the d|rectors and authonsed for issue on 2""
December2019.

8o =
P D Richings
Director
_ The notes on pages 4 and 5 form part of these financial statements.
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BRIDGES SOCIAL IMPACT (INVESTMENTS) LTD

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 MARCH 2019

1°  Accounting policies

General information and basis of accounting _ .
The financial statements have been prepared under the historical cost convention and
in accordance with Section 1A of Financial Reporting Standard 102 (“*FRS 102") ‘The .
Financial Reporting Standard applicable in the UK and Republic of Ireland’ issued by
the Financial Reporting Council, and give a true and fair view. The following accounting
policies have been applied consistently in dealing with items which are considered

" material in relation to the consolidated financial statements. The financial statements
are presented.in' Sterling which is the functional currency of the company.

' Basis of preparatlon
"The company is a wholly owned subS|d|ary of Brldges Soc1a| Impact Bond Fund
(General Partner) Limited. 4 .

Gomg Concern

The financial statements - have been prepared usmg the gomg concern. basis of |

accounhng

Cash Flow Statement ' ' '
In accordance with.Section 1A of FRS 102 the company has not prepared a cash flow
statement, on the grounds that it qualnfles asa small company.

Critical accountlng judgements and key sources of estlmatlon uncertainty

In the application of the company’s accounting policies, which are described in this note

1, the directors have not been required to make judgements (other than those involving .
' ‘estumatlons) that have a -significant impact on the amounts recognised or to make-

estimates and assumptions about the carrying amounts of assets and liabilities that are

not readily apparent from other sources.

The directors do not believe that they have had to make any critical judgements in the
process of applying the company’'s.accounting policies that have a SIgnlflcant effect on
the amounts recognised in the fmancual statements. :

_ Additionally, the dlrectors do not consider that at the Balance Sheet date there exist
any key assumptions concerning the future, and other key sources of estimation of
uncertainty, that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial year.

2 - Taxation

There is no tax charge for the year since the company made neither a profit nor a loss.



BRIDGES SOCIAL IMPACT (INVESTMENTS) LTD

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 MARCH 2019 (contlnued)

3 Fixed Asset Im)estment

2019 - 2018

_ . A £ £
Brent Homelessness Support LLP ‘ ' 1 1
Family Therapy LLP o _ . 100 - 100
GM Homes SIB Partnerships LLP : ‘ o - 100
Healthier Living Partnerships LLP : . 100 - 100
Healthy Lives Together LLP S .- 100 © 100 :
Homelessness Support LLP . . .. 100 100 ~ -
Outcomes For Careleavers LLP i 100 100

- Positive Families Partnerships LLP ‘ : o . 100 100
Reboot West LLP , ‘ 100 . 100
SEN Travel Training LLP . o 100 100

. o - 801 901
4 Debtors
' - 2019 - 2018
: S ‘ o £
- Amounts due from parent undertaking 1 1
5 Creditors : :
; 2019 © 2018
_Amounts due to associated undertaking = = . . 801 . 901
6 . Share Capital , :
- - - 2019 2018
£ £
Authorised S ) :
1 Ordinary share of £1 . . . 1 1
Allotted, called up and fully paid _ . '
1 Ordinary share of £1° . 1 1

| 7 Ultlmate holdmg company and controllmg party .

The company is a wholly owned subsidiary of Bridges Social Impact Bond Fund (General
Partner) Limited, which is registered in England and Wales and operates in Great Britain.

. Copies of the accounts of the immediate parent company can be obtamed from 38
Seymour Street, London W1H 7BP. .

in the opmlon of the directors the |mmed|ate controlling party-is Bridges: Socnal Impact Bond ‘
Fund (General Partner) Limited, and the ultimate controlling party is Bridges Fund
“Management Limited. - A ‘ .




