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METROPHARM LIMITED

» (REGISTRATION NUMBER: 10414477)
STATEMENT OF FINANCIAL POSITION AS AT 31 OCTOBER 2018

31 October 31 October

2018 2017
Note o £
Non-current assets
Property, plant and equipment c 4 8,001 -
Current assets ' i
“Inventories -5 %7/7',216 39,772
Receivables 6 '7@%625 wa 125,735
Cash at bank and in hand 105:335 7 125,751
_ _ _ #169,17 291,258
Payables: Amounts falling due within one year N, 4 (901,386) (264,603)
Net current assets - ? ,(z‘gzso 26,655
Total assets less c_urrent liabilities 275,791 26,655
Provisions for liabilities (1,466) -
Net assets 274,325 26,655
Equity
Called up share capital 8 1 1
Retained earnings 8 274,324 26,654
Total equity 274,325 26,655

The notes on pages 4 to 9 form an integral part of these financial statements.
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METROPHARM LIMITED

o (REGISTRATION NUMBER: 10414477)
STATEMENT OF FINANCIAL POSITION AS AT 31 OCTOBER 2018
(CONTINUED)

_For the financial year ending 31 October 2018 the company was entitled tb exemption from audit
under section 477 of the Companies Act 2006 relating to small companies.

Director's responsibilities:

+ The members have not required the company to obtain an audit of its accou
question in accordance with section 476; and )

«  The director acknowledges his responsibilities for complymg with the requnrements ofithe Act with -

for the year in

These fi nanmal statements have.been prepared in accordance@ 'h th%%spemal prwsnons relating to
ki Compalmes Act 2006 and in

a;;@gcbme statement within the

financial statements.
The financial statements of Metropharm Limited;
director on 9 July 23?

rovedgand authorised for ‘issue by the

S Amin
Director

. "The notes on pagés 4 to 9 form an integral part of these financial statements.
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METROPHARM LIMITED |

NOTES TO THE FINANCIAL STATEMENTS
'FOR THE YEAR ENDED 31 OCTOBER 2018

1 General information -

Metropharm Limited (the company) is a prlvate company I|m|ted by share capltal incorporated in
England and Wales under the Companies Act. The address of the registered office is given on page
1. ‘ -

2 Accounti'ng policies

Going concern N, £ D
The director has a-reasonable expectation that the company € g,sources to continue in
operational existence for the foreseeable future. Thus hgr»::i ontiues to.adopt:the going concern basis

in preparing the annual financial statements.

Statement of compliance .
These financial statements have been prepared |n accordagcg Avggtvh Fmancnal Reporting Standard 102
Section 1A - 'The Financial Reporting Standard appl le m@e UK and Repubilic of Ireland' and the
Companles Act 2006.

Basis of preparation 47 §
- These financial statements have been prepared’usmg the historical cost convention except that as
disclosed in the accounting pohcneg cenam items are shown at fair value.

QP co“r;ﬁggny is céﬁéldered to be pound sterling (£) because that is the

The functional currency of

currency of the prlmarywiz onomlcggnwronment in which the company operates. The financial
SN A

statements are presented in pound stem\nrg (£)

D

The companygecogmses revenue when:

The amount ofrrevenue can be reliably measured,;

it is probable that'future economic benefits will flow to the entity;

and specific criteria have been met for each of the company's activities.

Taxation )

The tax expense for the period comprises current and deferred tax. Tax is recognised in profit or loss,
except that a change attributable to an item of income or expense recognised as other comprehensive
income is also recognised directly in other comprehensive income.
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METROPHARM LIMITED

NOTES TO THE FINANCIAL STATEMENTS -
FOR THE YEAR ENDED 31 OCTOBER 2018 (CONTINUED)

2 Accounting policies (continued)

The -current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the reporting date in the countries where the company operates
and generates taxable income.

Deferred tax is recognised in respect of all timing differences between taxable?”rof ts and profits
reported in the financial statements. _ & '

Unrelieved tax losses and other deferred tax assets are recognlsed when it éprobableﬁfthat they will

be recovered against the reversal of deferred tax liabilities or other future taxableaprof itss

Deferred tax is measured using the tax rates and laws thatﬁh\‘a eﬁggen enacted or substantively
enacted by the reporting date and that are expected to apply to théreversal othe t|mmg difference.

V<:

Property, plant and equupment

Depreciation is charged so as to write off-ﬂth% cost* ssets, other than land and properties under
construction over their estimated §efﬁl |IV€S\(§MH%O"0WSZ '

Depreciation method and rate
25% straight line
20% straight line

Asset class
Office equipment

Software development

Cash and cash equi Ients gompnse cash on hand and call deposits, and other short-term highly
liquid investmen are readul?‘ﬂconvemble to a known amount of cash and are subJect to an

insignificant risk of nge ln%
Receivablesaiy

. - o,
Recelvable%are a“mountsgdue from customers for goods sold in the ordinary course of busnness

s
Receivables%ne recognised initially at the transaction price. They are subsequently measured at
amortised cosfgﬁsing the effective interest method, less provision for impairment. A provision for the
impairment of trade receivables is established when there is objective evidence that the company will
not be able to collect all amounts due according to the original terms of the receivables.
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METROPHARM LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2018 (CONTINUED)

2 Accounting policies (continued)

Inventories
Inventories are stated at the lower of cost and estimated selling price less costs to complete and sell.
Cost is determined using the first-in, first-out (FIFO) method. :

The cost of finished goods and work in progress comprises direct mateénagts and wh % applicable,
“direct labour costs and those overheads that have been incurred in brmglng the rnventorres to their
present locatron and condition.- At each repomng date, mventones are assessed for mpalrment If
complete and

Payables are obligations to pay for goods or services that; have;:b\eeng%cqurred; in the ordinary course
of business from supplrers Accounts payable are cIassrf ed as“current liabilities if the company does

40 defer settlement of the credrtor

Payables are recogmsed initially at the e act%n prrce and:"'subsequently measured at amortised
cost using the effective interest method. A

Borrowings P %
Interest-bearing borrowings are%ﬁjfgitiallxééecorded atfair value, net of transaction costs.

Interest-bearing borrowmgs are s%gg 59 ently carried at amortised cost, with the difference between

the proceeds, net of transactron t‘gs,,\ and /tne ;amount due on redemption being recognised as a
charge to the Income statementﬁov r'the, period of the relevant borrowing.

ESAE

Interest expense is recognrsﬁ“ed e basis of the effective interest method and is included in interest

payable and srmrta: haqéges 728 ™
Borrowings are cIassu led%”as clifrent liabilities unless the company has an unconditional right to defer

settlement of the liability f\‘r%?fé}st twelve months after the reporting date.

Leases 2
Leases in whrcftk

ic ubstantlally all the risks and rewards of ownership are retained by the lessor are
classified as operatlng leases. Payments made under operating leases are charged to profit or loss on

a straight-line b’ié%srs over the period of the lease.

Share capital

Ordinary shares are classified as equity. Equity instruments are measured at the fair value of the cash
or other resources received or receivable, net of the direct costs of issuing the equity instruments. If
payment is deferred and the time value of money is material, the mrtral measurement is on a present
value basis.
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. METROPHARM LiMITED

"NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2018 (CONTINUED)

2 Accounting policies (continued) ‘

Defined contribution pension obligation
A defined contribution plan is a pension plan under which fixed contnbutlons are pa|d into a pension
fund and.the company has no legal or constructive obligation to pay further contnbutlons even if the
fund does not hold sufficient assets to pay all employees the benefits relating’ ployee service in
the current and prior periods.:

.Contributions to defined contribution plans are recognised as employee be €l
are due. If contribution payments exceed the contribution due for swrvlce the excess i
a prepayment. - >

fit expens€e when they
Cx sﬁﬁgcognised as

Financial instruments
The company only has financial assets and financial li

instruments. Basic financial instruments are initially rec
measured at their settlement value.

Eallfy as basic financial
value and subsequently

3“ Staff numbers

The average number of persons employe thez:com) ny (including the director) during the year,
was 4 (2017 - 2). ; ‘

Office Software.
equipment  development Total
£ £

Cost .
Additions 2,988 7,200 10,188
At 31 October 2018 2,088 7,200 10,188
Depreciati , A
Charge for theiperlod 747 1,440 2,187
At 31 October 23‘18 ‘ 747 1,440 2,187
Carrylng amount ,
At 31 October 2018 2241 5,760 8,001

At 31 October 2017 - - -
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METROPHARM LIMITED

NOTES TO THE FINANCIAL STATEMENTS -
FOR THE YEAR ENDED 31 OCTOBER 2018 (CONTINUED)

5 Inventories o
31 October 31 October

, - 2018 2017
v £
Stock - ___ 39772
6 Receivables
31 October -
2017
£
Trade receivables - 125,734 .
Other receivables - 1
Prepayments -
- 786,625 125,735
7 Payables

31 October 31 October

2018 2017
£ £
Due within one year , :
Trade payables ' 537,050 55079
Corporation tax 57,369 6,437
Social security an"";qt‘ r.taxe 3,105 4,713
Outstanding defi ned<Contributic 679 -
Other payables_ “ 285,480 194,168
Accrued éx;é\wé“ﬁ&“s’% 17,703 4,206
i ‘ 901,386 264,603
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METROPHARM LIMITED

L " NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2018 (CONTINUED)

8 Share capital and reserves

Allotted, called up and fully paid shares : ‘
. 31 October 2018 ' 31 October 2017
No. : £

Ordinary shares of £0.01 each 100

adjustments

9 Related party transactions
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