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Registration of a Charge

Company name: ABBEY WOOD PROPERTY LTD
Company number: 10398274

XOXVKTGB

Received for Electronic Filing: 11/01/2017

Details of Charge

Date of creation:  04/01/2017
Charge code: 1039 8274 0001
Persons entitled: 15PMLLP

Brief description:. FREEHOLD PROPERTY AT 1A EYNSHAM DRIVE, ABBEY WOOD,
LONDON SE2 9RD (TITLE NUMBER: TGL167361). FOR MORE DETAILS
PLEASE REFER TO THE INSTRUMENT.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC

Electronically filed document for Company Number: 10398274 Page 1



COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: MATTHEW T. PADIAN ON BEHALF OF STEVENS & BOLTON LLP

Electronically filed document for Company Number: 10398274 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10398274

Charge code: 1039 8274 0001

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 4th January 2017 and created by ABBEY WOOD

PROPERTY LTD was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 11th January 2017 .

Given at Companies House, Cardiff on 12th January 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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DATE

1

I.__; .

ERN

SECURITY AGREEMENT

Ly mxmﬂj 9act

 PARTIES

| ABBEY W{)(}E PR(}PERTY LTD mcargaratﬂd arid regzstered in Engiami and Wales with

Campany Registration Number 10398274 whose registered mfﬁce ig at 869 High Rﬁaﬁ,

| -: Landon NEQ SQA England (the “Chargar“), :md

IﬁPM LLP an LLP mcerp@ratad and feglsterad in Engiand and Wales with. reg;stered _
number OC328455, whﬁse rﬂgm?:ered ofﬁc& is at 15 Princes Mews, London W2 ANX.
(the "Lender"). '

“IT IS AGREED as follows:

-mammms AND IETERPRETAT}{'}N

Unless. athewnse provided: in this Deed, ‘terms defined -and interpreted in the Famhty. -

ékgreement shall have the same meamng whera iged in this Deed

. Defixitions

In thiis ﬂeed, wiless the céﬁtexi ﬁtﬂhﬁﬁﬁiéafr&quirész _

".--A{:tmizxts means all accwnéx and aﬂ maneys ﬁﬁm tune to t;tma sfaﬂdmg to the credit -
-(mcludmg any mt&:mst t’herecm} of suah &D{:&ﬁm& and all rights i m relation thereta with-any -
: hania ﬁnmmal mstimtwﬂ ot other person in any jurisdiction now or at any timie here&‘ftar'

 {and from t:me fo ﬁme} owred, ogera%ed or hield by the Chargor or in Whu:h the Chargﬁr has

faf mterest

Aﬂmmmtmi;e}r mean& a paz'mn appomteé in acc&rdanca with schedule Blto the Insolvency - _ -

_' Act 1986 to manage t’a‘m Charg{;ﬁs aﬁ‘a;rs, bnsmass afid pmperiy,

_ Chargeﬁ Assets means all thrz*; asse:izs far the time bemg suhject io the Smut:ty Intarasts e
-creat&d by thm Deed (and referemam se the ﬂhargeri As&ezs mc tude rei‘erﬂri’ces to aﬂy pai’t Gf .
it);

: :"’cé'nﬁnﬁiﬁg" i the {:{mtexé of & !}efauli or an Event ‘of I}c‘f‘au}t mezns 1 E}efauié or aﬁ'.

Bvyant ol Defmﬂt that hag not beﬁm remecimé or waweti

:.l}gbts means aII bnok and Qf:har debts of any kmd whatmever fnow or gt an}v ttme dua,, mwmg

or gayabif: to the Ghargoz: or it whmh thi Chargnr has an mt&wsﬁ and the proceeds of the



same, including the bepefit.of any Judgrﬁant nr ﬂr&ar to pay a sum of money, ﬂﬁd the benefit
nf all rzgkts, 3&@11:-1{193 and guaramees af any nature a:xjayed or held by it in reiamn o the

' same

) Eqmpment means ali eqmpment p%ant n:xat:hmery, mcﬁs; vehmﬁas ﬁ;mmme aﬁﬁ ‘other
 tangible mﬁvaahia ;:;mperty ncw or at any tirtie hereafter (and frc}m time o time) ewned by
the Chargor, and any part fhemaf tagether wﬂ:h t}:e benefit-of ali s:cntracts and warrantws- '

. relating ta the sams;
Event {)’f Default has'iizé_s_ame meaning 4s given o such term in the Faailiiiyj Agréeme_nt; .

' 'I‘amilty égreemem ‘means the faﬁﬁlt}f agmement dated 353 Dggff\ﬁw 2016 and

- made batween the Ch&rg{}r and the Lan&er, :

-Finance Daeammﬁs reans fhe’ “Fmanee Dncuments“ under and as deﬁned in the %‘ac:zhty

- Agreemem

_ Flﬂaﬂng (.‘lmrge Assets means’ ai} the assets for i,hfs tinie bemg sub;&ct to the ﬁaatmg:: :
--_charge cre&i:ed by ?:hzs I}eed {and r@fe;‘encas to the F Is:atmg Charge Akgets umiudﬁ raferances

“to any part of 11;),

{}ueﬁwﬁi means aII gaadwﬂi nowor ai any tune hereaft&r (and from time t-:,: txme} erf orin. .

the Chargar

-Insalvamry E‘vent. means the ue:cun’ema of any of ihe events or cxr%:mnsmnses set out in.-

| ciauses 14510 14 ED (mcluswe) of the Famhty Agre&meut

7 'Insziram:e ?ﬁizcws means ai] ccmiracm and pohc:les of intsurance o Asstirince. (mdnﬁmg any
msurancﬂ rfﬁatmg to the ?mparty of:the” Eqmpmeni} and. all sioneys- payable under or

_ puxsuam to such imiicws aud all mghts and interests in- sut:h e&ntrants and pahﬁ:{es mciudmg:
the nght tothe r&fund of any premzum it ‘each- ﬁase, now or at any time heraﬁﬁer (and from
nme o %m&a} owned or taken -otit by or-on behalf af the Chargar or {io the ex%ent {}f a:ts

mteresf:} in whmh t]:m Charg&r ha&«, an mterest

_ }’mﬁﬂeemai }’rﬂpez‘i‘y Hieans 311 interests in res;;ect ;;;f ar.zy patent (mcludmg suppimnantary-
pmiactmn certiﬁcatﬁs) trade mark, sawma mark, tf&;ia Hame, regmtarad daszgn, design right,
.cepynght knmwhaw unhty madel, za}pagraphmai or similar right,. mural fight;. :mfesntmn =
mﬁfiﬁantial mﬁ}nnaimn trade secret, database mght nght in passing off and any ﬂfﬂer right

in mteiieci‘uai pmparty subsxsm}g anywhere i the W{}fid inay of tha faregmng whether:



registered or "’unrﬁgigterad and in each case, any registraﬁbns extefisions, renewaly or
“applications of or for ﬁrle same, now or at any Hme' hereaft&r (ams:i from time lo timie) owned

or held by the Chargur or (m the extem of its miarest} in whwh the Shargar has an m!;erest

Leases : feans any mmpatmﬂai Ieasa or Imema at nght of cosupaiwn to ‘which- the Property" :

.(m: aay p&z‘t mf ity may be s&bjmi fmm fithe i tlme:,
LPA: mieans the Law-éf ?rhp‘éfty- Act '1._9_25;

"i}tﬁer Rxghts. means ‘the ﬁghts, title aﬂd interest: to any agreemmi hcence, sanseni nr.
authamsata on relaimg io the busmess uf tha Chargmr o GBIy Charge& Assets at any. time zmt_-.

'(}therwme mortgfzged chas:gad ot asszgnad pursuant t{:r Cia&se;s 3,11 to 3 1 5 mcluswe,

.Pmperty medis all estates or interests in any freehcsld and leasehold propernes {whﬂiher-__.

registersd or unregistered) and ail cammcmim}d or other mxmweabla properties now or at Emy: o

‘time hareaftar (and from txma ter ﬁme} owned by the Chargor wheresoever sztﬁ&te and all
bitildings, structures and fix*mras and the pmce&ds of sale of all orany part thereof {mcimimg
the pmperty which is bmeﬂy described at ﬁaheduis 1 {Pmpﬁrw mzrre?:ti}' mmad}):,

-Prﬂgmrty Iﬁi‘erests means all mi:e:re:sts in or over the Pmp&rty and all rzg'{}ts hmzmas

) guarantees rents, xiepasats cuntmcts se%uam‘s and wareanties miaung o the Property, in

-_e&c}x case, 16w OF at any time hereafter (and ﬁ“nm time to time) owned or held by the_-__-___. :

Chargor; -

' ﬂef;ewel MEans & person appomted by the Lancier to be a receiver m: reaawar Hﬂ(i manager“ =
g ¢ {ﬁ“ permﬂtsd by Iaw) an, aﬂmmtstmtwe recawer of alE OF gy part of the Chargﬁd Assat& of -
the Ch&rgnr ' : '

_ Rental Iﬂmme me&ﬂs ﬂw aggtegais: of &Ei amaunfs payahle tu o fm‘ ﬂiﬂ acmuut of the--

Chargor 1 in cczmasﬁmn with the lettmg of aii or pari af the Pmperty rmcmcimg {but not Hmited

: tra} mch of the f’aliuwmg amounts:
@) ife'nf' (_ami aﬁy amount -Equivalent 1o feﬁ%}j paj{féhi'e;

AbY any mm*ease of rent payabie by virtiie of zm offer fallmg mihm tha‘a’
“proviso of Séction 3{ 1) ufthe L&ndim‘d and Temant Act 1927

.(IC’;)_. ' -aay‘ rent p&ya‘ale by virtue of a tfatennmatmn ma&es by ﬂ:m Court imdar .
. Sﬂcf}ﬂ!’i 24{A} 24{]}) ijf the Lamiiord and Tenant Act EQS#



(d)  any sum received from any deposit held as security for performance of

any tanérxt’"g'.abtifgatibns;

{e_}' - ahy othet menies paid of payable in fﬁspﬁ{:ﬁ af use and!&r a&cupatmn of_ :

-allor any pari of ﬂw Pmperty,

i "'emy msamnce praseads in respect ef 1@55 of rem‘. in res;pec:t {}f ail of any'

part of the Pmpe:xty,

' (g} . ._a_ny_ _aimﬁtn:;i;:-;éz::ﬁd by @ guarantor in respect. of any item set out in

paragraphs (a) to (£} above;

(h)  anyi mtara&t damagas ar compangamm it rf:spect of any item set out in N

paragraphs (a) to {g} abova’ and
) e 's:i;_n?;'f VAT o any '_am'ﬁixnti-set out in pa:rég;faphs (_a)' to "(ix}ébﬁifé;.

Seeured Lm‘bﬁitms* means ail pre&mt and future meneys, ebhgatmns aﬁd Hahilities aweci hy‘_. :
the (Zhargar W t%w Lender Whﬁthﬂf actual o coﬁtlngant and Whﬂthm‘ nwed jnmﬂy or
-severaliy, as pnnmpal or jurety anét’or it any f:;ther capac;ty whatsoavar under or in.

'ﬁenneetmn Wiﬂa the Fmance Doz:uments

: '?ecuriiws. means aﬁ sstecks shams, icm capztai secuntws, bonds and mvasimems oty any _' _
iﬁn& whatsaever now orat any time hereafter:{and from time fo mme} owned by the {ﬁzmrgnri
o in whwh the’ Chargar has an mtemst togﬁﬁier with all allotments ﬁfferad or ansmg in
respeat tharaaf ar mmdemak ﬁwretc; and aiI staﬁks shares, loan ca;ﬂta’i se:m,u*axi;trf:s1 bcnds -

: mveqimants 4 nghis mcame mfmey or property. acammg, deriving, csffer&d or pazd from time. -
__-'to tmla by . w&y c::f dmciend d;smhutu:m, mtezrest exehange capﬁ:a& raargamsai:mn,"-

'.cﬁnversmni mdempi:wﬂ horms, nghts, pref&r&naﬂ, {}ptmn or mhemﬂse 1. respact thereaf

Securxtzgs Issaer. m&ana tha 135{1@7 of any Eﬁﬁﬁnﬁﬁs wh;c;h arg chargcci to ika Lgnder

pumuant to this Deeci

. Sacur;ty Triterost: any martg&ge charge {whethez ﬁxecl -ar ﬁnaf:mg, legal o eqmiahiﬁ),:
piadge, 11en asmgnmant by way of s&se;t:xfizy or othér sef::zmty interest securing any obhgatmu' _

of Ay persorn, of- any other. agreerent or mngemant hawrag a similar effect
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12

- Canstruction
@)

{d

®

@

_' ('g}_'.

_ 'Eécﬂrity. Periodr ﬁiéaﬁs the peiiod starting on the date o‘f‘ thig Dee;ti' and ending on the date
ot thch ihe Secm‘&d Liabzhnes have heen uncanﬁaimna’iiy “and zrr&vecably gmf} and

'- dzschargeﬁ in full; and

' cha]leci Cap;ml tiiedns all the u;teczaﬂﬁzd eapltal HoW or at any tim& hemaftaf (ami from t:me

o tzme) of ﬂlﬁ: Chargnr

In -tﬁis._i}egd {unless the confext féquifes-' aﬁiﬁéﬁése} gny'_rﬂférené_é to!
: dﬂ}’ capxiahseﬁ sr:ieﬁnmons whmh are UﬂdEfmﬁd n tins Deed are ds. per -

* the Facility Agxﬁamant |

‘the Chatgor, the Lender, --;my' Administrator cr_'iiﬁzéfeiﬁér'ar ;a_nj}f other

person shall bé construed so as to include fheir successors in title,

permitted - assigns; permitted ‘tiansférees and (in the case of any .

-+ Administrator or Receiver) lawful substitites and/or replacements; .

an "smendment" fncludes # stipplement, restatement, variation, novation.

Of ré-eitactment {'ja.r;ﬁ "amended" is o be construéd aeeerdi;igiﬁ; :

' a ?manc:e I}ncnment Or any Qﬁlﬁr agreement or msémmem is a reference

o that Pmanca D{};:ument or other agreethent or: mstrumaﬂt a8 amemiad -

(hew&ver ﬁméammﬁa}iy, mcluﬂmg any amaadment pr{m&mg for an}r

. mrmeasa in the amount of‘ any faemty or mher Eabxhty) from titrie €6 mne. -
with the agreement ef the relevant pafzaes aiwd (whe:re sue‘n, cm‘zsmﬁ is, by o
- the terms bf this Da&d or the. rsfevant ﬁia}tzumani reqmrf:d ta be i:abtamad .

a5 @ {mnﬁmcm ta sucli ‘amendment bamg pmmtmd} the pﬂmr ‘conserit of S

the Lenﬂar

; Aty refarmﬁe to fhe Secumty intarests coﬂstztﬂiad by this Dead ‘i:sewmmg '

“ﬁnfemeaﬁ}e“ shal} mean that the Sas;uﬁty Trterests createci under this "

' I}eed haw hacame enforceable under Clause 11,1 (Enj&# cement mzem},
_f‘in.tlﬁﬂi.ng“ 'm'e:aas-""inéia_&ing ivit!it}uif ﬁm’ifﬁti{;ﬁ ity

_"mvne&“ includes Emwng Iagzﬁ or eqmtab%e fitle i?%} of a right to have_ -

_ 'IegaE e: eqmtahla title transfsrred



1.3

{m a "law" includes a reference to the common law, any statute, bye-law,
” 'regiﬂahm o mstrument and any kind of subﬂrdm:ate Iegisimma, and any
arder* :eqmrement code of practice, mrmlaf puidance note, iwence
e:_{_m_sant or permmsmn mad_f: or gweu pursuant fo any of .-the_-fmregnmg,- _
(i:}" S : ¢ pmmsmn ef Taw is a reference ta that pmwsm as amended or 18-
B enacteﬁ from mne &o Ezma '
o a fime of day isa -;*éf"é’rende to London time;
(ky  any gender includes -'a.'raf_;%rénée to the other genders:
Y the sirigular inmiuﬂefs a referénce to the plural and v{iae versa: and -
 {m) '_a Clause or. $cheduie is to a Clause or Schadule (as the case may ‘i) a}f -
ot te ﬂazs Deed. '
1,32 Clause and Schedhile h;a_adiﬁgs..ar&-f&f‘é:a-ﬁse' of refémnca oﬂiy,'_. :
1 23 “Where Bty pr{msmn of ﬁ:us Dehenmre aamﬂmf:s with & pr{}wsmn ef‘ the Facihty'

Agrsement ti}ﬁn the z:alevant provision af‘ the Fac:xhty Agmam::ﬂa: s‘ha‘ii preva:é

124 'R&fer&m’:e& t{}' the givi-ﬁg ot any-nvtice,-'cénSe:nt or agprevai b}f‘ any person means’

-that mﬂess otherwise stated, such natice, censa:}t ar apprcwal will be in writing -

and fhﬁ" words notify, consent of &ppmw will ba mnstmed accordingly.

Nature of a‘gcm‘ityﬁ%r'réél'-prdperty' '

A reference in this Deed 1o aiy 'ﬁ"'fééﬁt&i&, }e&'_seﬁaia gx:m:hméaheid property includes:

13.1 all buildings and fixtures which are at any timé situated on that property:
132 the 'pmcs':ecisfef sale of any part of that pmper{y; and.
133 the henf:f t 0f‘ any covenants for title | gwen or entered into. by any pm&ecessar n

.tztiae of the Chaa"ger in resyact of that prage:rty or &ny nmmes pa:ci or payaiale in

'resgect of t}mse ccvamants



14

: 22

Secired Liabilities

'Réferencesin thiz 'Deeci- 1 the; Secored Liabiiitias shall be construed in relation to th&-

Fmance D&cnm&nﬁs 86 a5 to mfshzﬂe (i} ‘apy ibcresse or reductiog 1 m any aritont mads

zwaalab}e thereunder and/or any aitemtxon andf’cr ad&mun to tha plrposes fm‘ which any such

ameunt or mcresasad or: reduced. ar&ﬁunt may be usm:f (1:3 any ancﬁlary famhtzas provided in

T sﬂbgnmﬁmn for or in addiion to the faciimes originally made avaﬂable ﬂaereundas {111) any’
- reschedulmg of the mdebtedmsﬁ mmm'ed thereundef what]::er io imﬁahon or m mnnaatmn. .

B mth Y Df the fi}regt}mg and ({ivy any e{}mhmatmn of any of the faregmng
_ mvmm'm .?Ay';-mzmrﬁn MVMEES'
g -‘Cé?ena;nt to pay

"'I‘iw C‘nargor hareby covenants with tha Lent‘:&r ﬂ:aat it wﬁl on- ﬁemanci pay am:% d1sclsarga all
 Secured Liabilities meg ar incurred from or by it m the. Lendar when the same hécome fitm :
whmher by acceieratiﬁn oF atherwzse tﬂgatﬁer with inferest o the date of paymﬁm af the
- pteg speclﬁe& in the agreements giving rise o the relevant Secured Liabiimes, camamssmﬁ
fess, snfsrcement axpanses and other- charges as}d all lepal and other costs and expenses o E
fall and mc;ﬁahﬁed mdemmty basis, whw’h sy be incurred by tha Lenﬁer in mlatmn to any

| suc;h Secured Lmbﬁ;tms

: PﬂfEﬁf_iili mvnilﬁlt‘!

Neither Ehe «::c;venam to pay in Clause 2. 1 (i?mzemfzf 0 pfzy} wnor the Security Interests'

constituted hy thzs Deed shall extend m or ificluds : any hahzéity c;r sum w%ueh wauld but far- :

: ﬂfns Cﬁiausa, cause such covenant or Secszy interests to be un%awﬁﬂ under any appiicable- :

law.

i 'Fix_rﬁiﬁf ﬁdv!anéé'ﬁ .

Thzs B&eﬁ sibures further advam;es maﬁe under or pursuanf ia t’he terms Gf’ the. Fmance' i

: Daeuments
GW.QMECURIT? |
Fixed 'secuﬁt}?

: Asa cuntmumg se:mrzty far f;h&: payment of ézacharga ofthe Secured anbﬁmea the Charger
;wxﬂa ii}ll title gu&ran%se hereby:



313

313

314

315

grants to the _L&'n:i_ey, 4 charge hy way.gf Tegal mﬁr'tgaga*wer all its. Property
which is defined in Schedule 1 {Property .eii}?rem{;g owted); '

- chiirges to the Lender, by way of first fixed cha%g‘e; EHE

{a) '?mpéxf&ﬁs-ac@iseé by it after the _détéaf this.E}égci_;-

{6y ?i"ﬁpériy.lzntérés't's;

©  Equipment;-

(&) Securities:

@& iﬁtéliaemél."?fnpéﬁy;_

®  Debis

(9  Accounts;

(b Goodwill and Uncalled Capital; ; and

(i) Other Rights;

assigns to the Lender absolutely, subject fo & proviso for reassighimént. of

re&e’:npﬁam all of its right, title and fnterest in and to th‘é'!risurame I%nﬁ‘iiciés;'

' assigns to {the: Lender abm}utely, su*q;ec& tm a pmvzsa for m;xsmgnment o R

- redemption, all (}f its nghts, title and mtﬂmst in: aend toy

() the Rénﬁa’l.-‘hm-ome; and

(B any guarantée of Renfal Income .réi'ating to the ?rcperty, _aﬁd.

assigns to. the Lender absolutely, :su’hj’act _ta:'ai' 2’ proviso f{}r'zreaséignﬁiaﬁt. o

redemption, the benefit of the Leases to which itisa party and any sﬁiaimis arfsing

under any of the sarme, and ikie bcnefit of any puarantee or s;eeamty for: E%w_ '

. perfbﬂnance of Eha Leases.



32

Floating Security

324

322

323

334

Fix;;ai_izig Charge

As H canimumg security f’et the payment or discharge of the Secured Lrabﬂanes

the Chargar Wlih full title guardates heraby {:hﬂrges to the Lendar, by W&y of ﬂrst
;ﬁaatmg charge, all of its uncia:takmg, pmperm assets and rxghts at any time {a)
fiot effechv&ly maftgaged Gha;rgeé or assag;md pursuaat to Clauises 3. Lited. 5 .

mﬁluswe abwa andfor (b} sttuated m Scotland, -

' -Qli’a‘iif},’iﬂg_--ﬂmtinjg i:'har_fg'e

' Paragraph M ol saheduie B to.the mﬁalv&nw Act. 1986 (as miseited by semtmn'
248 of, and schedule 16:to, the Entarpmse Act 2(){}2} apphes f:o the ﬂ{;atmg-'
':charga created By thig I}ﬁeei '

.C{sm*ersimjﬁ of ﬂcra't_ing charge by fi:}f_iéé"_ :

' Natwﬁhstandmg emythmg exprass or u'nplwd in th:es Daed {save fnr Qlausa 3 2 6 .

' (Sma?f czampany mamianum) hek}w}ﬁ 1f
' (&} an Evaﬂi:_csf Default haé_'uééu;fﬁd; i:if--

(b) the Lender cmzsxders (m its salﬂ cﬁscretmn) t’imt any Charged Assets arg

o m JEGpiEI‘dy,

tha Lander may at any tiie: ihereafter, by atice to the Chﬁrgar, convert the--

: iinatmg chs_rga ereated hy thzs E}eec} with- 1mmrgd1a’tﬁ: effect into a fixed charg&_': o B

pver- all or any af tlie E“’Ec}atmg Charge Ass&is sf the Chargﬁr specified in snch'__ :

ﬁetme (but without pmgﬁdwe to the Lender's nghts to serve i noéme: in respca:i of - o

_ any_ather Fla_mmg Charga.Assem and any other rights of the Lencier whatsoever).

Assets acquired after any floating charge convérsion

Any asset acquired by the Chargor after any convetsion of the floating -ehmfg{éz

created under this Deed, in aci_‘;brdiﬂ;:e with Clause 3.2.3 (Conversion of floating -

charge by rotice) above which but for suck conversion would be subject to &

‘floating charge shall, {unless he L&}ﬁé@fﬁ_@ﬁﬁiﬁms in writing to the contrary) He.

charged to the Lender by way of first fixed charge. . -
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3.26

3 _3_.1
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Reconversion of fixed éh&rge.a_é’s_cts ia%d'ﬂﬁaﬁng charge aseels

“The Lender imay at any time affer atly conversion of the floating charge created

tnder this Déed-'avef any Charged Assais'inm a fixed charge in acéordance with

Ciause 323 {C‘snwmm af ﬂmimg c?zczrge by nafzz::e} reconvert. such fixed -

. _ci‘zarge o a ﬂaatmg charge by notice to- Ehe Chargcsr
 Small ;:o'm;m&_;y mﬁfa_inrium_-

iThe ﬁcatmg chargﬂ creata& uﬁder this Deed may not be mnvaﬂed into & ﬁxeé -

-chargﬁ solely by reason oft

{ay ﬂ’;‘éidiﬁtain'ing:nf a'mmramﬁi;m; or

O anythmg dotie: wﬁ}} a view to ab{ammg Y nmmtemmn {mc"iudmg aﬁy_' '

- under ?Jﬁcﬁ'aa 1A to theifiﬁ'seivency A‘ci‘i?ﬁﬁ.
Title docupients

The Ghargm‘ shall on; thﬁ execuhom of thzs Deed {or, i later, the date of acqmsﬁmn ef the '
'relevan’t {}harged Assets) r}agmsii wgth the Lender {and tha Lender shall during the_ )

-continuance nf this sacnnﬁy Be entitled to haici)

-aii dée‘déz and. d{}'ﬁﬂmeﬁtﬁ of title: relating 1o the Chargéﬁf Assets which are in 'fi:s':-'

_ pmgsesmﬂn o1 ::ontmi (anﬁ 11“ not wxﬂnn ﬁs pﬁssassmn amif‘ar ﬁontrel the

t;t_le}
all Insuranice Policies relating to any of the Charged Assets fo which policies it is
entifled to possession, nd, at the 'rec';uesit of the Lender, the receipts for all

;:r‘ennums and’ c}éhsar payments zlscassa;’y for &ffec‘zmg and. mamtammg suf::h--

' }“nsuranaa Policiesy

a’ii eerfiﬁcates relating to the Securities wnd such instrutnents of transfer in blank -

and other dociiments as the Lender may from time fo time vequirs: and
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Security _m)t-_i(:‘E_S' _

. _The Chargar shai] immediately upon the exewt;on of this Deed and immediately upcm the
- Entry into any - new Insuranée Pﬁfmie& ar any riew Leases or the setting: up A new Accuunt (as 2

" -relevant}

_135,31;1' - _gve ﬂance in the form: set nui in Part 1 of Sc;hedule 2 (F&rm of rzaz‘zca o o

: ms;zmrs) to the reievam insurers of the asmgnment pursuant fo Clause 3 1.3 ofits -
R nghtﬁ a:nd mte:rest in and ﬁnder the Insumrzc;e Policies and use its best sndaa\fr}urs _

t - procure that each addresses nf stich rmﬁce will pmmpﬁy prnwcfe an- |
acknowledgement to tha Lender in. 1h& fori set aut in Part 2 of Schedule 2 (Fz:arm :

af :sckrzmsxiadgemenﬁ ﬁ‘am amurgrs),

342 B give notice in the fcmﬁ"s'ét But-in Fart i of 'S{:Be&ai'e '_3_'{Faém of notice to

‘counterparties of -.ieasesfégreémeﬁiﬁ} t{_'}_tﬁié other patties to the Leases as
assigned pursuant to Clause 3.1.5 of it§ rights and inferest 'f;ﬁ'.'ﬁn;c}- 'ﬁn&er.th_e_ :
Leases and use its best endeavours {0 procure éﬁa’t each addressee of sﬁc:'}:t néticﬁ .
will promptly prdvide an acknowledgerment to the Lender inthe form set otit it
Part 2 of Schedale 3 (Farm @f zzckrzawledgemmf ﬁam wzmt&;pastzes af

Ee&sesfégreemen?s}, anri

343 lgive’ nofice 4n- the form set aut in Fart i ‘of Schedule 4 (me c:af ﬁm‘zm of

assignment :a third party fmrzk} to-any bank_, financial msntutzon ot other Person - e

~of chargmg to the Lender ;mrsumi to Clanse 3.1, Z(g) of Hs nghts am’i inteérests -

 under such Am;uunts and use ifs best andeava&m to-procure that. each addressce. )

of such. nutiae wﬁ} pmmpiiy provide an aﬁkm}wlmigement tothe Lender in the

- form set ot in Part 2 of Sc?xedale 4 (Farm of ac!maw?edgﬁment f o a.‘!azm‘ PFE
-benk).

"RESTRICTIONS ON DEALING

. Sﬁgﬁﬁiv& _pf;ﬂdge and }‘aﬂt;*.iéiibﬁ'Uﬁ"diispnsa}f_

The. Chﬂrgor hare‘zzy C{}V&ﬂ&mﬁ with - the Le&der that z,t will mot at any m‘ne: mmept me

_accardanee withi tize terms of the Famhty Agreement:



creats or purpsart to credte or permit to subszst any Security Interesi on-of i

.ralatmn fﬁ ihe Charged Assets ﬂtixer than thas ﬁﬁﬁd oF

~enter mto a smgie h‘anaa{;tmn or & series cxf transactmns {whether reIatad or foty

and whethﬁr voiun&ary or mvaiﬂntary to ‘sell, leass; transfer sm‘ren&ar or

) -uiherwme s:hspage of or cease to exermse mm‘mf of all or aﬁy part of any inferest
-'_m any {Zharged Assets, except (in ihe case of Chargex:! Assets chaz*ged by way of

: antzng chrize) m the m‘dmary course t}f its busme:ss arid for the purpose of

cartying on that business,

42 Land Registry rés’triﬁtinn |

421

§ 4.'2..52,

“In tespict of any Propetty of part of an .intgmst in any Property, fitle o which is

registered at the Lﬁﬂd_Régisiry, the Chargor hereby consents to thi entey of the

: :fol'iéwin g restriction on the register of its title to .?;n:shfPrn;:eﬁy: _

' "Ma dispcsxtmn of the regmtereci estate by the prcapmmr of the mgsstered tastata

iste he regg‘tamd wztheut  ‘writlen c:onsant s;gﬁed "E:y tha proprietor for the hma B

bmng of the charge dated | I faveur of ISPM LEP raﬁarred tm- .

Cin the charges I’BgiSE@r or, if &ppmpr;am s;gmaci on stich proprietor's baha]f b’y its

- sat:mtary or Gﬂlﬂl‘ authorised signatory or ﬂi}nveyancar "

__'.’{’he Chargar aﬁthemses the Tender o make any ap;ﬁrcatmn W}szch the Lerxder :

deeins appr{}pnam fm: the ﬁemgnatma of ihzs Desd; the Famhty Agresment or

. any other Finance D@aumeni as an exempt mfannatmn document under rile- 136 '

of the Land Regaszmtma Bules 2003 and ‘will use its best mdeavaurs f0-assist | e .

with aﬂy such appimati{m made by or ol behaif z;f the Lender. The Charg@r will . e

| .nanfy tha Lander in Wntmg as’ smmn as it feﬂmws nc}uca ef any Qm{ms
'apphcatmn under rulé 137 of the Land i{egmtraimn Rules 2{3{}3 fm‘ the dzsa‘lmsure.. '

Cof tius Daed the Faczizty Agreement or any other Firiatice Bccument fcﬂﬂwmg'

| ..ttﬁ de&gﬁaimn as an exempt mfcarmaimn document and w:t}i zot make - any .
'appixcatmn under mla 138 of the Land Raglsﬁmtwﬁ Rules 2@63 fm‘ the: ramav&l '

' i:zf the destgnatwn af sy such dm;mnent 45 An exemg;t uzafarmatmn f:incumarat

2
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6.1

62

63

ACCOUNTS

Aceounts
5.0.1 'Any cash pooling, netting or similar arrangements entered into or {o be eni’&r&é
it by the' Chargar inrespect of ARy Account must be on terms W}ua:}; hzwa been
: 'apprmfﬂx:i by ﬂ}ﬁ Lender,
512 The Charger shaii 1ot apen or pmaum “the epenmg of any - Aceount uni&ss;.

_pemutiafi uncfer é"he Famhty Agreemeut er w:t%h the prior wrztlen consent. of the

: Lender
With{imwals

Tha Charg@r s};aii camply thh aﬁy riotice servad by the Lenéer ot the C‘bargar pmhibxmg it

from wuhérawmg all or ahy monies from time to time standmg o tha ctedﬁ of any Gi” its -

~ Aéoounts’ except with the prmr c:ansam of the Lender
: !NS[}MCE _
The: Ch&rgg}r herdby -éﬁvénaﬁés withi the Lendep'thgf rtmﬂ -

.' -pmmptly pay aII prexmums and do- aﬂ other thmgs a&cessary to keep all of the Insuramm- .

'P{Jiwxe;s in fotce;

pay all sums at any tm:ae {whather ot fiot the seaunty mnstimtﬁd hy t}ns E)ead shall have :
: %:acnma gnforceable) yayable uﬁ&&r my of the Imsmam:e Pﬁhci&s to the Lender (and if the_'_'

' same A Dot paid d;racﬂy to-the Lender by the insurers than tlig Chaxger shall be tristee of

the samie for tha benefit of thé Lendar and shall scconnt to- t}xfz Leuder accarﬂmgly} anﬁ sha}i -

atthe aptmrx of ﬁ}e Lmdar bﬁ apphed it making good or fecnﬁpmg expandﬂure in mspect of - - |
* the' Toss or damage for whwh such monies ::tre recewad or, subjec:t to Ciause 4.4 {Smpwzse_
amaunf} inor towards c‘izscharge or rfachzf:%mn of any t:}f‘ the Sécured L:ahihtms (tﬂ the- extﬁmﬁ. =

- that aay suely i msuransza pahc;y does not réstrict the pmaeads under that policy being used Fm'_ _.

these purposes), and 3ﬂb}3¢$ to the terms of any Leases; and

_ not to do or permit anythmg t be done which Ay make vmﬂ or vmdable any . Insurance '

Poliey.
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- PROPERTY
' The Chargor hereby covenants with the Lenider that it will:
_ ﬁ'fféiﬁtaﬁanéé and insurance ..

'keap all ‘-bua lﬁmgs o1l eaah Propsrty ané aII ﬂxmres baiangmg o ﬂ thereon and ﬂzerem Fi 8

-good and substantial repair and cgndmcm and ' msuw and keep insured all Su{:b bmldmgs am%

ﬁxtm*es in aescrdama wzth the terms of the. Finarice Documents and wﬂl precure ‘that t’he :

- interest of the Lﬁﬁdﬁi‘ A m{)ﬂgﬁgaa zmd first 1955 payee is mted upcra all such pcﬂwxes nf

' '_msuranse
* Preservation of property, fixtures and 'et;uipme‘nf :

- not without the prior consent of the Lendet;

721 pull dnwn or remave the whole of amy partof any. bmldmgs fﬁrmmg part Qf any
' Property; - ) '
'?22 _ make any ﬂltéi&'ﬁ(:srm to any Progerty; or
| ‘}’33 - sever orunfix or remave any of the f‘ixtums the:retc nor (exce;:}t far the pﬂrpmw ::xf g

--'effectmg necessary repairs thera%g or of repiacmg the- sarrie Wﬁh TIeW: m*_ |

. 1mpr0wd mnéala or Subsntutes) remove of mike any ai%&ratmns t6 any af ﬂm-_' -
'Eqmpm&nt thereon or theérein ‘belonging fo it or in use’ by it and wﬁi Whenever :
any of thﬁ smd Eqm;zment is dastrcyeé or damage:ﬁ or deteriorates fmhmth

: ;:epmr, replace and make good the SEME;

' 'ﬁn.gdﬁé'f ﬁf_bi;_'sia_mis on Pjrnpert_y

ey on its trade and hu‘;mess on such paﬁs {if any) of the ngerty a8 4re HOW OF ma‘g'
" hereafter be used for ihe pmyﬂsas of trade or business in accordance with the stanéards of

~good managesmaat fmm tiitie fo time currént in such traée or business;

inf'{ifimﬁﬁii )

’?41 within five Business Days af%er be:ccmmg awa:e ther&cff give full gamculars to
' the Lender of any zmtwa erderi dﬁ‘&ctmn, dwxgmauen resaiutwn ar prt}paﬁal -

having specific application to- any Property or to the locality in Whm}; it g

1%
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sztuﬁted given or mada by any planning anthamty or-other public body or pubim-

.authcn‘ﬁy:s atidl

742 (if the Lender so requires) forthwith and t the cost of the Chargor take all

o 'reasmablﬁ anid necimsary steps to comply with any such notics; order, darf:cmm a3

::-éeSigrzaima} or resolution and make or }ﬂm Wl,{ia the Lender in making such-
':c}bgec_ﬂans or representations in réspect of any such pmpnsal.- as the Lender may

destre;

Complianice with obligations

7.5 observe and perform all covenants, stipulations and conditions to which each

Propérty or the usér thereof is now or may heredfter bé subjected; *

7.5.2 perform and observe all covenants and conditions on its part contained in any

lease, agrsament for laa% 11536‘1163 or ather a@‘eement unﬁer which a;ny Property

or part of" any Pmperty is held: and

753 . pmm;;ﬂy pay all taxes, foes, duﬂes rates, chargas anr;i other nutgramgs in re&tpes:t. h
B of the Pr:}perty and if so rsquestad by the Lendﬁr gmduce awdance of gaymenz to
the Lamie:r, : ' '

Maintenasice of interests in Property

not withott the j;:ii{)f“ consent of the Lender:

761 | gmnt or agres to- grart é‘;}_'}f licence or tenaticy affecting any Property or partofa .
o __Pmpéﬁ_y;. ' ' '
762 _éxe‘féis"e the pcwéi‘s ﬁf'i'éasiﬁg or agreeing to lease or of aééepfiﬁg or agreeing to-

“deeept sm&m&&m conferred by Sections ?9 or EOO of the Law of Property Act - S

1925: and

763 inf any c_}th'érway diis_ptssa: or agree to dispose of or sitrender or create any legal or

‘equitable estate or intersst in any Property or any part thereof:

_ Repistration restrictions

- procure that nio person other than the Chargor shall bafégi_étamd‘ under the Land Régis&ﬁti{}ﬁ: ;

Act 2002 as proprietor of any P‘mpgrty or any_.part ﬂi:hg_reﬁf iviéﬁﬁﬂt the prior consert of the
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713"

Lender and t}z_é'{?;h_&;fgﬁr shall be _iiab}.e for the costs incurred by the Lender in lodging, from

time to time, cantions against first registration of the title to-any Property or any part thereof;
‘Development restrictions

~ht without the 'p'r'ior conseat of the Lender carry. out or permit of suffer to be carried ot on

any Pmperty &riy d&v&l&pmmt a¢ defined in the Tovm and Cmmtry Planining Act 199{} ar

. ciaaage or permiit tﬂ be chﬁngad the tiser m" any Property;
‘Environment -

_ properiy discharge all dutms nf care sﬂ:afi raspgnsibﬁﬂy placed ugan ithy Enviranmanta‘é Law

- and observe and peffm'm ali tha raqulrﬁmmts of Enwr{)ﬂmemal Law both in the conduct, of

its gener&i ‘business: and in the managcme:nﬁ; ‘possession or nccupanan of each: Pruperty and.

- apply for and obtain all authorisations necessa;ty to ensure that it doss not - hreaah

“Bavironmental Law:

No Restrictive Obligations

not without the prior consent of the Lender eriter into any otiérous or restrictive obligations
affac:tmg any Pmpariy or-any p&r% thereof or ereate or ‘permit to anse ay mfemdmg mtarest'

or easemeni: or ng’ht whate:ver in-orover &ny Pr@;:erty or any part thereof

) ?rﬂﬁri&é:ary'riights E

'pmfsurs that no persan Shsii bfzcama ant;tled to assert any pmpnetary or m:her like nght ot

- mierest aver any. Fmperty oF rany pmﬂ: thareof wﬁ:houa the prior consent.of the Lexzder,
_ .'I_iisjpéﬁ%iaﬁ :

‘permit i;hé’Leﬁd‘e’f' ‘any Admiziistmtaf and dny R&'ceivar ('as each. ef' those:terms is defined: m o

Ciaz;sa 12 I (ﬁppamtmerzf of . ﬁdmznzs{mmr or Recewer)} and any person api;cmied by ezther;: S

af‘ t"hem m eftef uptm zmd mspec.‘t any E’raperty upan reasona’aia prior notice; and
Prepe’;fty 'aésguisi'iﬁﬁnsi

if it acquires any frechold or leasehol dﬁ“grgpfeﬁ:y; whather registered or ﬁﬂﬁegis'te;eﬂ:

T34 inform the Lender promptly of éuah acquisition;

18
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7.13.2 immediately on request by the Lender and at“i‘hﬁ cost of the Char‘gar, execute and
dehvﬁr to the Lender a'legal mm‘igag& in favour ﬂf the Lander of that pmparty, in _
“such form as the Lender may ‘require {or such other Security Interests in the

) 3urzsd1ctmn where such pmperiy is located as the Lender may reqmra}ﬁ &nd
7133 . comply with all ragiﬂiratiiin requirements -msulting. from the acquisition of such
" property and the creation of Secutity Interests over such propetty pursuant to this
- Deed and the legal riortgage (or other Security Interests) referred fo above.

EQUIPMENT

._The!.ﬁfhargc&r hereby covenants with fhe Lender as follows:

Maintenance of equipment

':ti}:-ma'_iht_ain"&ﬁ Equipment in' good and servi¢eable condition (fair wear and tear excepted);

Payment of equipnient taxes

protptly o pay all taxes, fezs ht:em:e dities, regxstratmn eharges, insurance preminms. and

~other mutgmngs in respect of the qupmant and on demand prﬁdum aﬂf}ence therenf to the

Lender,

Equipment information

o gﬂre Ehe Leader s&eh mfcrmatmn cﬁncammg thie: EGC?‘EH}EQ fsandmtm use smd apﬁ:mtmn r;;f : : B
the Equipment as the Lender may reasm&hiy re:qmre and to paﬂmt auy pemcns daszgnated by '
the Lender atall teasonable times fo tnspect and examine: the Eqm?ment and tha records

'mamtaineti in cnnnectmn therewﬂh
_ EQﬁ%pra;i'ént'insnraﬁm

s ﬂ;s &xpansa precure ihaf the Eqmpment 5‘.&131? be cnvare:d and. kept covered by i m‘sumnﬁe m__ .
acmrdance with the ferms of the Firange Dacuments arict ngl prociire ihat the interest of the

: Lendaz ag mnrtgagee aﬂé "Ei;:at 1(353 payea 15 noted upon all such. polities of insdrance;

Notice f_'}f E.iaarzgﬁ-

if so requasteci by tIm Lender pia{;e and mamtam on - cach ﬁe:m of Eqmpmem ina

: cﬂnspmuauﬁ placej acl earfy legible identiﬁcatmn plate f:c}ntannng the following Wurdmg
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' "NGTIC?E OF CHARGE

'I’his [desﬁrgmzmz af zz‘em] and anc}ilary sqmpm ent i3 subjectto a ﬁxa& charge’ dated [

0.0.1

943

917

91§

} in fa\’{}ﬂi‘ of 158 PM LLP "

* REPRESENTATIONS AND WARRANTIES
Representations and warranties
The Chargor Tepresents :aﬁd-Waﬁaz;‘ts to the Lén&ief as '_fciiitsws‘:

it is and ‘will remain (except. as 'péﬁi;ﬂitfédi.:'uﬁder the terms of the Finance

Docuients) the legal a'mi' beneficial .dwnﬁs. of each of the Cﬁﬂrg;ed A$Seté:

each cf the Charg&d ﬁsseis are fcea frmfn sfmy Sec:umy mfamgts other. than ths

_ Sacmmy Interests greated "E}y this E)aed

it his not ret:awaai or ac;knowledga&i nﬂtme Qf any ariversa claim by aty p&rsnn m- g

~respect af any of the Qharg&d Assats or any mie:rest init;

ﬂmre: is no br&a{:h af any ‘Iaw or reguiatmn whmh materially and adversei}r affe:c:é:s -

any of the Charged Assais

there Blg o cwenants agr‘aemﬁms reservanens, caaﬂﬁmns mterests nghta or _
Dﬂler matters whatever which matema}}y and aﬂvers&ly affect atty of the Charged . L

. -As&&-ts

-_nc; famfzty necegﬁary for tizt:: mjnymem and 1se of any af ﬂm Chaa:geé Assets is - il

siibject: o terms &nmlmg any, persan to terminate or cartail its use;

'-zmﬁnng has ansan or hag- ‘baen created: or is wbszstmg Whmh wmﬂé be an

overriding interest in. ar%y Pmpsrty,

ali autlhiorisations reqmred for the Ch&rgors auuy inte ih:s De:ed have been

i ﬂbf&med and are in ﬁ,ﬂ] force and effect;

‘there as 0. pr&ﬁtbiiﬁm ot assignmént in - any insurances, agmeaments or

authorisatiots- referreﬁi to in Ckmsg 31310 3.1. 5 (inclusxva}, or the ralevani'f '

18
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FIRE

clauses of them as the case may be, and the Chargot's entry into this Deed wilt

ot bQ-nS’iituté- a ‘b.feach of "_gn? such insurances, agresments of avthorisations;

9.1.10 thie: Charger has at’ alt t;mes aemplmd in- ali matemal respents Wﬁh 313 apglmable

B Enwrcmm&ntal Law anci

G401 this I}eaﬂ creates the Sﬂeunty Inferests it purpmrts to s:raatf: and is not habiﬁ tobe’

: amendﬂd or. i}the:rmsﬁ set amda onits kqmdatmn or. otherwxs&

' .}lepeﬁﬁbg' :

“The- rspresenmtwns anci warrantzes set out n Clanss 9 1 {g?e;:resenfm‘mm ard }s’cm‘am‘ws) 3

Wﬂl be ée@mad to'be repeated by the C’harger on each ﬂay of the Security Period: by ref’erence :

to t’he facts and circumstarices then emstmg

‘Natice of breach

- The Chaigor will promptly u.;:cfan'_%cémiﬁg'aﬁi'are of tha satne give the Lender notice in _

writing of ‘any breach of any representation or warranty ~set out in Clause 91

“(Representations wid warranties).
- PﬁWER T{:i Rgmw o

If the Charger i€ at any time i breach of any of its o%ahgatmns coritairied in this Deed, t"he L
_ Lender shall be- anhtiad (but shall not be ‘beiund) fo. remedy such bmach and the {lharger_ .
-hereby 1rrﬁwt>ab'ﬁy azathcmses the Lender and- its agents to’ do all such’ ‘thmgs necessary or
_ éaszra‘%:rle in ﬁ@mactmn therﬁthh The Chargor shall be habie: fo the Lender for the ex;:ensm _

_ of the Lﬂndar in go dmng tﬁgaﬂmr W}ﬂl interest at ﬁw dafauif: rate as set out at elause 6.4 af _

the Facility Agmement from- the éaie of: payment- ’tsy the Lender until the ‘date: of rapaymmt =

The nghts of thie- Lender ::mntawed in th;xs Clause 10 are Witlumt pmjudiaa to any. {}thﬁr nghis _
~of the L&nder hamunder “The exercise. h"y the Lender @f ﬁs nghts under this Clavse shall not.

' maka tha Lender 113513 to ac{::ount asa m{;rtwagee: in pc:ssessmn
EE‘Q‘F(}RESEM}ENT -

Enforcement events

The ﬁefmmy constituted by ﬁns Daeﬂ shall ‘become rmmadxateiy enfmrneabie 1f’ an Evmt of

Defailf oocurs,

1B
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113 ‘Extensfon of statatory powers

14 "anﬁblig”aﬁnn.ﬁd enqﬁi;é :

Adter th%c:'se‘curi'ty scmstimt'e& by this Deed has become imfmcé&ble the powers of sale under

the. LPA and all other powers of the Lerider shall mﬁnedmﬁﬁy be axeraisable and the- Lemrlez‘ _

may in zts absoini& diseretion enforce all or any paﬂ of the secumy «credted by this Daed as it

seefit.

: Sta‘h;i:bry pover _af sale

The atam&uz’y pawar of sale: shaii anses oitand be ﬁxemzsabis ai: any nme aftar the exeﬁui;mn .

* of this Deed {and the S&tmmd Llabzhtms shall be deemr:d to-have bemme due aﬂd payahle for

that pumnsa}, pmvlded that the Lemﬁler shall nm exercise stch powerof sale fntil the swurﬁ:y

‘constitited by this Deed has b&cc;me enfcrce&bie. _

113 Any restriction fmpased by mw on the ;mwer of sale {mciudmg winder sastmn 1{}3 :

of the LF&) ot the right of &' mortgagea to csnsnhdﬁte mf}rtgages {mmkuﬁmg
under section’ 93 of the LP&X) does net a;zply to the secarity x:;{;nshmted by this
' .}Z}eed and the Lender or any- Recetver ghall ha\f& theright to consolidate. aii or any
._-”of the secumy constztuied by ﬂns Beeé ’mth any other’ Sac:nrgty Tnterests in
: .exist@ncﬂ at smy time amd to- make any apphcaﬁaﬂs to the Land. Reg;&try m

: .suppcrt af rha sattie,

1132 Any pawm' of Iea‘éﬁig-caﬁfem"ed- on the Leiider 6§ any Receiver by law -ar'a.f e

axtanded $0°88 10 auihmnsa the Lender of any Receiver-to 1ease mak:f: agraamegts

- for Ea&ses dccept surrenders of" laases and grzmt aptmns as t}w Lender OF
'Raﬁﬂwer may thisk fit and Wlthmit the neetI to -comply Wath any restﬂctwn&- .

- '_'ec;nfex:reé by law {mc‘iﬂdmg unider section 99 ar }DO of the LPA).

'.Nc} persen deaimg wﬂh the Lander any A&mzmstrgmr or any Receiver apgamied hereander,

orits. ag&nﬁs or brokers, ahali be concertied to enqmrﬁ

: .tfl' Al 'Whe&iér the sézz‘ur{tyeeﬁsﬁmeé hy"fhi's:"i}&é& has':Beeame"-enfaméablé;
1142 -' ;whethsr any power exercised or purpnrtad to be exercissd has baaama' '
o -a%rmsabie '
1143 W'iiefhsr any money remaing dus under the Finance Dé':;umaﬁts;'

20
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117

1144 as to- the necessity or expediency of the stipulations and conditions subject to
' which any sale of any Chargéd Assets shall ‘be made, or otherwise a3 fo the.

-pfp;’:‘;tieéy m‘r._‘ régulﬁ-rity r}f aé;zy sale of any'_af'th& Charged As'ses's; or

1145 any mauey paid tﬂ the Lender, Admmistrawr or’ Recewer or its agﬁﬁts or bmker& _

Cisto be applmd

' Nu__“ii_aﬁﬂiiy_as mortgagee in pn"sséjssi'ijix '
' Noneof the Legﬂé'r;. ény ﬁdmiﬁistﬁramzf or any I{éeai'ver-sﬁall_ﬁe liable:

“11.5.1 “to aw{mni 85 martgagee i possesswﬂ in respa;:t of all or any af the Chm'ged

Ass&i&*
115 2. for say loss upon realisation of, or for any neglect or ﬁéfau'i;%f'(ﬁﬁzer :thaﬁ asa

result-of 15 gross negiigenﬁa or wilful misconduct) of any nature whatsoever in
' connection- mth all or any of the Charged Assets for which a mortgagee in

- possession: xmg'ht as such be liable:
Power fo_3ﬂis;';;as'eqafc;;gﬁels |

ﬁf‘ter3' 'éﬁe- seéuritiy 'cﬁﬁsﬁthmﬁ' by fhis ‘Deed has becafne‘ eﬁfﬁféeabié the Leudér“,' émy '

- Admmzstramr or any Receawer may dzspom of any chatteis or prodige fﬁumi on-any }’roparty
as agent for the: Chm‘gor and mthaut pre;udme s &ﬁjf obligation to account for the proceeds
of any sale of such chﬁitels or pméuczg, the Lender the: Aémmxstmmr or the Res:awar shall be
'mdammf' ed by fha. Chargor agamst any habﬁzty ansmg from such d;spasa]

' -'Redﬁmpﬁnn of }iriar_ﬁe'cafityéxﬁte;ests

' 3;%5 'my time aﬁer ﬂle aeﬁumy caﬂshmted I:?ay this Deed. shall have baceme aﬁfﬂrceabie ﬁha' .

Lendef may:

BIL AN redeem -aﬁypﬁar -Sgcsuﬁfy In_témfss;g;

I ]?2 . ﬁzrﬁiémﬂ_"cﬁe‘_t’f@ﬁ&%& 'i:i_i'éméf ta.it$§lf;' anﬁ?ﬁr._ _
_ _.'l '."'1.;*'?_3 - may settle ami- pass the a«:c'uuﬁts‘ of the pﬁor'eﬁmmﬁmmr and any account so .

settled and p:asss& sha’li be. conclusive and binding on the Chargar and ali mamf:s :

paid by the Lﬁﬁd&r o the pnnr encumbrancer in gecordance with- such @ecounts

a8
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122

123

shall as from such payment be due from the Chargor to the Lender on current

accmmt and shall hear mt&rest and be- secured as part Gf the Se:;ured Lza%:z]mes

ABMSTRATGR AND RECTIVER.

 Appointment of Administrator ot Receiver
At any time after:
. }3-,1.1 - the security eansﬁmtéd-by this Deed becormes éﬁfomgéblé; .

1212 any carpnmtﬁ action of any other. steys are iaken o 3egai prcﬂeedmgs started By._

o i resgwt of the Chargar with 4 vmvu to the appc}m&nent of an ﬁdmlmﬁtm%mr

or’

12.1.3° - the request of ﬁts“ﬁhar_gas,' '

the Lemier Ay Wit%mut furﬁmr ﬁcf:ma ﬁm:fe}: sedl ‘or by wntmg under hami ef 4 ﬁzﬂy' :

' au%hﬂnsad afﬁcer of the Lender:

{a) - dppoint any person or persons to be an Administrator of '_fhé.-i}]iasgsi_;_br
{b} appoint any persoi or pé%sbns- to-bea Récﬁiﬁ?ﬁr of all or any part of the
' ﬁharged Assets of the Chargor; aitd '
. {cy 3-'fsd%j ect to Section 45 of the 1&33&1?&&(:}? Act '19‘85} from time to time:
remove aity person appainted to be 4 Receiver and appﬁmi another in his___'

: place '

' 'l‘g%{t'}téj %h.an.- aﬁ_&:ﬂ;}gn‘intmmt

Wherﬁ more than one persmi 8. &ppc}mte{i Aémmisﬁ*amr o Rec:e:wer ﬁmy w{E} havs the :

| power to act s&gamtely (uniess the appumhnent by the Ltmder spemﬁes to the cf:mtrazy)
. Aeizi_it_im’ia{ pm?ér's'

1231 The powers of appointing an Administrator or a Receiver conferred by this Deed

“shall be in addition to all statutory and other gﬁawéré of the Lénder under the o
nsolvency Act 5985 and the- LPA of Qihems,e and shall bta exermsable Wﬁheut -

the restrictions contained in Sach{m 109 of the LPA er ﬂﬁ’erIse

o
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12.3.2

The power to appoint an Administrator or & Receiver (whether conferred by this

Deed ‘or by statute) shall be and remam exercisable by - the - Lender

. .ﬁotwr;thstimdmg any pnar appmmmeﬂt in respest of .all or Em}' part r:xf the

Charged Assets.

Ag‘mif of 't.h.é -Ehafg'ar o

'12’_._.-4;; t Any Admmistraff}r or Recewer shaill ‘ne the agent of the Chargar and ihf: Cbargar :
shall be solely respozzmhie for' his acts and remuneration as well a8 for any
defaults committed by him. .

1242 The Lend&r Wﬂi not inedr ARy Imbihty (mi;her to the Chargar or o any uther

' persan} by reason of the appointmient ofan Admrmstratcr or Receiver,

POWERS OF Al?misfrm'm’n AND R_EQE:{VER -

A Receiver shall have {fand shall be. &utzﬁiad o exemme), in rﬁla‘rmn t{:r the Charged Assets.

' 1_3.1:.1'

1312
1313

1314

'ever which he is appointed, and an Administrator shall have i 10 addition to the pmwez:s he
"engoys unider Schedule B to ﬂm hasulvenay Act 39‘56 ﬂ:uz faﬁamng pawers (as the same: s

“imay be varied or eXtﬁﬂd%ﬂ by the prowmmas of tliis De&{i}

“(in re&;:ect ﬂf‘ g Resmver) all of iha pawers of an administrative rﬁcawer set out:

_m Schedule I to the fnsnlvency Act 1986 {whetlier or not t}xe Rﬂz:.cwer 15 an

admmstmtwe racewar}, _

aﬂ of the pmvers cnnferrad from time to time on recewers* m{mgagars and:.

' .'mﬂrtg&gees n pessessmn hy the LPA:

ol of tha pewers and ﬁghf:s af & mgaf ami haneﬁmai owner aﬁd the pmwar to do _:

or am:et to do anything which the Chargnr 1115@1&5 f::{;uid door E}mﬁ m do; and.

the pﬂwar to ﬁt} aﬂ thmgs which, in ﬁ}e opinion of the. Admamstratox or Rscewar' =

'{as appmpnata} are incidental fo any of the pawezs famctmns authorities or

: dzscreimns Gﬁﬁf&%’i‘eﬂ ot-vested i i the Acizmmsiramf ar. Recewer purseant to ﬁus o

Deed or upm-l racaivsm-by statﬁte o law geﬂeral};y (mciudmg the bringing or .

ﬂefemimg of pmcﬂﬂdmgs in the name of; or on behalf of; f:h& Chargm; the

galt tection and/or real:satmri of Charged Assels in such manrer and on guch Eerms _

a8 the Administeator or Resew&r sees fiti and the execué:mn of duﬁuments fithe

23
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13.3

135

136

137

119

name-of the Chargor {whet}xar under hand, or by way of deed or by utilisation of

- the campany seal of tha C’hargar))

Power to -'r_épa'i;_' and develop the Property

o .uﬂ.&ﬂrtakﬁ_tjr complete anj;'w%;rké of repair, building or developmert on the Property:
_' 'E"ag?er' to Sﬁr’:’r-enﬁér leases

“to grant or to- aca::;:t snrrenders of any ieases o tenancxes affecimg ANy Pmparty npan sm:h .

ferms and Subj ectta such crmdm@ns as hie thinks fit:
“Power td_émgzilt}iy'

- ‘to provide services and eniploy or engage such manapers, confractors and other personnel and

- professional advisors on such teritis as he deems egﬁa’zﬁiettﬁ

: .Pﬁwef to mﬁkﬂ VﬁT eiéﬁ:.tinn_s,_. :

'..t'{} .iﬁa;ké_.such 'e'le:niinﬁ% for @#Iue"aﬁﬁed tax pltposes 4s he thinks fit;
‘Power to éh‘ﬁrge_fﬁr r'e_muuefaztiﬁn. |

o chat‘ge: and mcmw»: such sum by w&y r:}f remiineration {m adéltwa to all z:osts sharges aml

' expanses maum‘&d b;f ]nm) as ﬂ‘ie Leénder muy pres::mbe Ot agree with hin;
-P‘mﬁer-tf} _f_eia;iis_g Chargaii-é;;ssats' -

to: aoﬂect and gat in-such Chargad Assets i or any part t‘nereof zmd for that pﬁrpase m make e

such demamﬁs ami taka zmy pmceedmgs ag may swm exps&aant and o ta}c:ﬁ passassmn of |

such Chiarged Asset_s with tike mghzs_,

Power to manage

to-carry on, manage, develop, recorstruct, amalgamate or diversify or coneur in camying on;”

.managmgﬁ developing, recenstructmg, amaigamatmg a}r &wgrszfymg the business of tha:"

Chargﬂr

?bi?itr to ﬂispﬁse' té‘f’ﬂh.afgeﬁ Assgﬁ' _

“to: grani nptwns and 11cf:nce§ mrex all or any part of suah Charga:i A%scs:s, seﬂ or. comcur ini.

sgllmw asgign -of coneur in ass;gnmg, Tedsie or corcur in Ieaswg and accept .ar cﬂncur i

3
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1311

accepting surrenders of ieases -of, aEI or any of such i;harged Assels in such manner and
' ganamﬂy on sugh ierms ami condttmﬁs as he thinks: ﬁt {fi xtums and plant and manhmﬁry may
“be severed arzd said separatelv from the premmes 111 Whlch they are nontmned Wﬂ}wut the:
' consent ef the Eharg{:-r) aﬂd o carry any such sa}ﬁ ass:gnmeﬁt ledsing or surrencier into -
. effect. Any such sa!e_may be for such z;onmdﬁrat_mg. as he shall think fit and ha may.pmmote.f :

:.'r;:r'c;iﬁcﬁzﬁf in promoting 4 company to purchase the property to b_é sold:
Power to miake settlements

Cto make any’ anangement setﬂemant e:»r camgamzmsﬁ beﬁw&&n the Charg{rr and any other

pergcm Whmh he may’ thmk expedient;

-'Pm?v_ér '-t.ii improve "E'q_uipmen-t o

e make and eﬁ'ect such substitutions of or zmpmvemmi& t{} tha Eqmpmeﬂt as he may thmk

13.12

Cexpedient;
Power féjﬁake-‘éﬁ_%’lé on company _mﬁmhmfs

to maia fsalis cnndma!:zﬁlly or um:{md;henaily oft the mam’bars of the Ch&rgm aamemed m
respest of iha uncalled capltai with ‘suich anfi the same pawars for that purpose’ and for the

purpase of anferemg paymants af any calls so made; as are canfem& by the' canstimmnat_- o

e dacuments of the Chargar scmcemaﬁ orvits: mmembers i in respect of caﬂs ani’hﬂmsed to be made <

1343

: 3;3;-1-1'%"

. 'by iham

Pa?\_wif- to .:i;:éi}ﬁ-i%ﬁ:"

to Appoint managers, éfﬁc_éi‘s:, servants, workmen and agents for the aforesaid purposes at.

 such salaties and for such periods and on such terms as he may deterimine;

Power to hisure

if h& thmks :E' f, but Wgthout pre;udwe o the: mdemmty ccxni:amed in- Clause 17 {Cosfs fmd R

' fncf@mm@a}? to ﬁffec:i With any msurer Aty pahcy ot puhczes of i ;nsumnce either i in 11311 ar

saﬁsfac{mn nf or m addmtxn to-gieh mﬁammty, _

25



13.15

13.16

13.17

13.18

1319

14

141

_ Pﬂwgrs uz;t_!'ef statute

to exercise all powsm provided for in the Law of Praaperty Act 1925 in the same way as if he

haﬁ heen duly appnmteci thereum}er and im exercise all pms?m-s provided for an aﬁmmlstratwe '

- recetver in Schediile 1 to-the Insalv&ncy Act i%’:‘&ﬁ

Power to borrow”

for any of ti'm pufpnsas authnﬁsed hy this Clause o raige. mxmey by barrowmg fmm, the
| 'Lender or fratn any othaf peramn oit the security of all or any.of the Charge& Assets i inrespect.
' of which heis appamted upnn such terms (mciudmg, if the Lender shaii gonsent, terms unﬁer_'
- which such s&cunty ranks i ity ;srmnty to this Deed) as he shall think fit; o

Pn_wer to redéeﬁ_‘z ;:m}r.Semrity mtera.f;i“s'

to reédéem any pri 6;3&&:&&3 Interest and to setile and ;agg.thé-aﬁé&uﬁts to which the Security

s Inte:est're_fétes ind any aceounts so settled and pa'ss'edﬁwii_} ba _caﬂpiusivﬁ and binding on the

- Chargor and th_e-mefmj_fé 56 paid will be deerned to bean exﬁensé properly incurred by himy -
Incidental powers

'iq.da all such other acts and things as he may consider to be inciderital or conducive to sy of

the matters or powers aforesaid or -"W}i’ichihélawﬁﬂiy'may or cat do-as agent for the Chargor; '

and
'Séﬂpé‘é of ﬁnwar's.- .

to exercase any- nf ﬁm above powers o behalf of zhe ﬂhargnr or on his own behaif or. m thﬁ.__' o

case of the ) pawsr caritamed in Clanse 13 12 (Pe;rww 1o mirke ealls on- aampa;zy msembers) on
. 'behalf of the dlrectaxs of the Chargor: '

. -_mamss RECEMD |

:&mﬂiﬁ:ﬁﬁm@..af :Iifl"éée'e.ﬁ's‘ :

The ﬁebeiirerf shatl a;:pl'y all 'ini;’mfa_.fes’ Iﬁcﬁewed by .I.l'im {Gﬂiei’_ﬁmﬂ insurance monies):

1411 Fitst 'iﬁ péﬁﬁg_a‘il faﬁés,_'.t&kéa; ;ré&;"sé and autyg{:_s'i:ngé affecting ény-i?harged'ﬁgsg%s;

. 1412 secondly in paying all costs, charges and oxpenses of and incidental to his.

- appointrient and the exercise of his powers and all outgoiings paid by him;

=
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143

._l'ﬁt»';ii

15:

15,8

14.1.3 thirdly in paying his remuneration {(as agraad'between'him and the Lender),

1414 - fourthly in-or towards discharge of ﬂiefSét;ureti.Lia'biiit.igé'_‘in such order and

* mantier a8 provided for in the Finance Documents on'a pari passu basis; and

'i‘%l;'ij - finallyin paying any 3111’7;;:3115_&_::'%115 Chargor 6r any other person ﬁﬂi‘iﬂed_'m_it,

fﬁeﬁtiﬁﬁ' ZI}Q{S} -sz of :Prapériy_ Aut 1'59"25 :

Nerther the Lenr:ier m}r any Re{:ewar ar Ad:mmstratcr shall ba bmmd {Whethar b}f Virtie: mf’

.-Sactzﬂn 109(8)- of the LPA, whith 1s her&hy vaned ac::ordmgiy, or gtham’lse} o pay or

appmpnate any rece;pt ar paymam first towards mterast rather than prmmpal or: ﬁﬁlerwzse m- '

‘any pammﬂar order a3 between any of the Sacuraé Liabilities.

Cﬁrrezic'ies of denaminat;oﬁ:

For the: gurp@se af” ar pendmg the discharpe of any i‘}f the ﬁaeﬂumﬂ Laahxhtie& the Lender may

 convert any motiés received, recwered or rﬁahsad by tlae Lendar under this Deed from thmr o

exfstmg deﬂammatmns and!or currencies -of &enommaimn into such other ﬂ&mmmahons:

andfar cufrencies Di’ denomination as tha Lander may thmk fit and ‘any such ﬁsnvarswn shaﬁ- '

he affecteé at the then prevailing spot seﬁmg tate of ﬁfxchzmga of any such UK claamg bank _'

nmmnated by the Lemier

s‘u‘sp'énse aceount

'-A”,ii mames recewed recw&w& -or wahsad by the Lemier uﬁd&s‘ ’ehas Il}eed may at the
'-d;ssmtmn of the Lﬁﬁdﬂr he- c:faduad to any mterest bﬁanr;g SUSpEnss or zmparsona! accﬁum: -
~and may be heid in suc}:s account for o Iong as the. Lender i;hmks fit pendmg the ag;}lmatmn.'-- ) o
from ttmﬂ o Ezme {a& the. Leuﬁer shall ‘tze enhﬁed to do as ity think ﬁt} of such monies &nf:i:

aaem_ed .11-312&1765% thﬁrean_ (1f any)-n} or f-cswa;ﬂ__s the: discharge of any of the _Smurad Lmb;htw&. '
. POWER OF ATTORNEY AND DELEGATION

-?eﬁe_r-nf'at&m’ey

Thca Charg{}r hara'by by way of secunty aﬂemcabiy a;::pmﬁts the Lander and {jointly aml o
- -éw&r&ﬂy} aach And every ﬁdﬁumstramr o Reeewer of ihzs ]}eed fo be the &ﬁomey of the

.Ciiafgm? and in ity name and on its baha_if‘ and as its-act and deeid ot othefwise and after _t_he_; '

‘oocurrence of an Everit of Default fo sign, execute, seal, ﬂ&l_ivér, cémpletE'-ﬁﬁy blanks in and

“otherwise perfect any- deed, transfer, assutance, agreement, instrument or act which such

AT
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16, -

'Iﬁgi.

ﬁz;s;z;j

Atimmfstramr or Rece:;ver or the Lender may consi ider expedient i in ﬁ‘i& exemzsa of any ofhis

or’its powers nr in respect of the Cthargor‘s c)b];gatmns under ‘this De&d The power of

attornéy hsreby granteci is ta secure the perfnrmance af cebhgafn:ans ﬂweei m the donees within

the meamug of the Powers of Attomey Act 1971,

 Ratification
The Chargor tatifies and confirms and agrees to rtify and confirm:.

. ES,?.,:?{ all tr&ﬁgacs;mﬂs sﬁtereé mm by the Lender and!exr any Adimmstmtor of Receiver i

inthe pmper gxercise af its or théir powers in acmrdaﬂc& w:tth this Deed and.

'1_’5.;2'.'2 . ol trans&mmm entezed into by the Le:nder andfer Aty Admmmtmmr or Rec&war

! mgmngx seaﬂmg, cfehvanag and - Gﬁl&{“WlSﬁ perfectmg any asszgmmﬂt :

mortgage, charge, s&zmnty, dccument or s::ther ac:t

Delegation

The Letider and any Administrator or Receiver shall have 'fuii pc:wéf to delegate thé;mwéfs

'auihorzties and discretions ﬂanfarred on it or him by thiS De&:&i (including the power E,‘}f.__ -

atﬁamey) of such ferms anﬁi c;nndﬁrmns as it or. he shall see ﬁt Whtt:h shafi not precluda :

“exervise of these powers, authanties or: discreamns b}r it or him or any revocation of the

: 'ﬁeiaga’cmn or sibsequent delegatzon
'fRQTEf:}émN OF SECURITY AND FURTHER ASSURANCE-
.-il;tﬁﬁperiﬁéﬁt sm’:u’rii;y

"Thm Deed shall bein addltwn to %ﬁ}d mtieg;mdent ﬂf avezry t)tlmr security ot guara:ntee thh_ o i '
the Lender may at any time hi’}ld foi aﬂy of the Se::ured Liabilities aird it is hereby declared = < -

that n{: prior secunt}' held: by the Lender over the svhole of any Paﬁ of the. Charged Adsets

N shﬁii merg& i the sec:unty créated by this Dee;d

_-Centinniﬁgf se_ﬁ':'uriity- :

This Eﬁee& shall remam i fﬂli force and effﬁct as- & i:nntmumg secunty fmr the Seaur&si_.

'Lmbﬂii:ies ﬁohmthstandmg any settlement of acceunt or intermediate payment or ﬁmoharga o

i whole or in patt,

b
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Rights Cumulative

No failure 1o exercise, not delay in exercising, on the part of the Lender, any right or remedy

| 'under thm Deed shall: o;;arates as. a waiver, fior shall any singls or parhal exercise of any nght :
“or remedy. prevmt any further or other exmmse e:}r the exar{:;sa of any ght or. ramady The -
: -Irights and remedies of the Lemier gﬁmwéﬁ:ﬁ ir: this Deed are camu‘iatwe and fiot a;-:shzswa of -

any tights ﬁr rﬁ:medms pruvldecl by law, -

No ﬁh‘ﬁfgﬁr’ set-off

The' Chatgor waives any right of set-off it may have now or-at any time in the future in

respect of ihé"ﬂecﬁfeﬂ Lisbitities (including sums payable by the Chargor under this Deed).

Further assurince

16.5.0°  The Chargor must, prompily upon request by the Lendef or any Receiver or
Administrator, af its aawn-éxpﬁﬁse,. take whiatever action the Lender ora Receiver

_' ar'ﬂéimﬁiis'trafhfmay require for: -
(’&} a;reanng, perfactmg or profecting any sscunty mwnded to ba created by
- or pursuant to this Deed;
(B) - facilitating -;he}reaizggtiaﬁ ofany Charged Asset;

{e) . exercising any'ﬁgixt, -ﬁaﬁ?&f or disr:féﬁéﬁ--i;’aﬁferféd on the Lender, oF any
"Rm:ewer er “any Admamstratm‘ or Emy of ‘their raspec:ﬂve daleg&tes oF

- sﬁb deiﬂgates iri réspect of any Charged Assat 0F
). ¢reating and perfécting éeéuriiy i'n' i‘ava;iur'-cf tha Lender '('e'qﬁi’vaient to 'tl:\é _
.-ﬁecumty mtezzdeé to be created by fhis Deeﬁ} aver Aty assais of the

'Chargc}r Tocated in. zmy 3nmc§zcﬂcm outside En giand and Wfﬂes

1 653 - This includes:

(a) - there-execution of this Deed;
(b)y  the execution of any legal mortgags, éharge transfer, conveyange, .
assignment or assirance of any pmperty, w}xe,thf:r to the Lender ot to 1%5 :

nominee; and

bl o
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7.1
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18.1

182

(c) tha_lgiﬁng- of any notice, order or direction and the making of any filing

t;_a-r‘ -registrﬁ;imn;

Wizwh in any such case, the Lender {::Jr the Receavar ot Admmistratar, as.

appm;maie:} may think ex;:ed;ent
'Cﬂs'rs’m INDEMNITY

The. C}zargef--shéfil pay to the Lender on demand the amount ‘of all costs, expenses or

- liabilities which the- Lander may incur g perfeetmg or enfmwmg the security created By é*ms

Bead (or attem;:stmg to do sa}ﬁ together W’iﬂl mterest thereen at the rate 3;;&@1&1&& at clause 6.4

-_af the Faca]ﬁy Agreemcni

“The Ghaifg'a_}r- Eerebjagreéé' to-indeminify and hold harmless ﬁiﬂ'-_handér;_ any Aﬁﬁﬁnéﬁft}:’éﬁﬂf‘ =
" and any Recéiver from and against all actions, ¢laims, sﬁp‘énéé_s, deinands. and fiabilities -

“whether atising out of contract or in tort-or in an}r other wa’j} incurred or which -'zﬁay_at any-

time be incurred by him or by_:a:ny manager, ageﬁt,-_bfﬁcer, sefvatit or workman-for whose

_ _{'ieb-s: default or. miscarriage hemay be &naweriib'le fﬁr anything ﬂzﬁﬂé"ﬁi‘ omitted to be ﬁaﬁs in

the exercise or putported exercise of his powers inder the provisions ef this Deed-or pursuant -

heretu
'_ mﬁm@z CONVERSION AND INDEMNITY -

For the purposs of, -_x::_&"r j:f_enﬂingrﬂze. discharge of, any of the "Se&uu}:‘éd Lizbilities {hé_ﬁLeﬁdar T
' i&i:a? convert any monies 're:ceii*ed_,-_ ijeaavéréd éf_feaiiséd:'iéy'thg.. Lender under this d&&'.:f---_
--(‘iﬁc’izitﬁng the procesds of any preﬁt;‘u's' 6(}11%6%‘531:&& ander this. é.:i"aiu'ae) from their existing |

-cnmmme& of denomination- mta snch other z:urxenmes of ﬁencmmatmn ay the Lﬂnﬁer may - :
{hink fit. Au}f such canversmn sbai% be effesiﬁﬂ at fhen prevaz’hng spi}t seﬁmg rate of B

: exchange far such ether currency’ agamst thes: emstmg CUITency as. datenmn&d by the Lender :

(actmg reasenab%y) Each refetence in this claise to a currency f:xtends io fnﬁds of that

_.'currency and, for the avoidance of dcmbt Junds- af Oné curtency may be converted mta'. '
- different funds of the same curram:y
: Cuxfre&tjﬁﬁdemni{y -

. As i sepami:g and méepeﬂdaﬁt nbhg&tmn, the. Charge::r agrees m m&enmﬁy and imid Ezarmless '
" the Lender aﬁmst ary shortfail bstwean Ay amount rec:awed orrecoverad by itin respect t}f T

“any payment due under t}ﬁs Deed and canverted in acmmrdame wﬁh Cfaﬂse 18. 2 into the: -

W
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19.1
w2

193

194

195

19.6°

currendy in which such amount was payable ancfl the amount in Su{:th mrrency which was due

and payabla fo the Lmder amdf:r ihts Deed.

m-SaELmeﬁs

- Cefﬁfiﬁafes"wn;:ii;sive

A cemﬁcata ot determmaﬁm b}’ tha Lendr;zg a8 to any amaunt or - pate undar Ehlﬁ Deed shall be: .

' nonciumve ewdeuee of that amcaun& or tate in the abxence of any mamfﬂst errof;

'-Smmﬁiiiiy' |

If any of the pmmsmns of ihm ﬁeaﬁ is or hemmes invahd or anenfomeabie, tlie vahd;ty and

o enfﬂrcaab;hty of th&s mmmnmg pmwsmﬁs shaH not be affected or 1m3:axred thereby
: Sectiﬁn 2(&)' L'&W of Property 'fﬁiisc-e’llﬂnen‘ué ?.rﬁﬁs'iﬂizs} -Aci --Zi’ﬂﬁﬁ'

“The tarms af tha Fmanca Dﬂcﬁmenm a;:;cf :;f m}y side letters. behveen any parties i in rﬁ:iatwn to -

the Fmaﬁce Documenis are mcm;pomted in this Deed to the- extent reqmred to ensure that #ny

purparted dzspasmaﬂ of the Charged Assets contained it this Deed is a v:ﬁxd {hspcsman T R
accardam:e with Section 2(1% _;:af the Law of Property (Miscellaneous Pmmsmns) Act.1989,.

'“i?-hi-r.ﬁ- ;’mr’ty-ﬁghw .

Save as expmssiy proméed in any Fmancs Daaummt a T:hm:i party (bamg any yerson other -~

than the Chargm &ﬁﬂ the Lender and their peﬁmtteﬁ sucaessmrs wid assagns} has #o mght '

under the. ﬁamfam (R}ghm of TEnrcE Fﬁmes} Act. 1999 to emfmrce or to ejoy ﬁ:a benaﬁt af e

By term of this Beed

Perpetuity period

 “The perpetuity period applicable to all trusts declared by this Deed shall be 80 yeass.
Trustee Act 2000

: ’I”Iw Chargar and %he Lender agree- that the Lfmdf:z' shall not be subject to the éuty of cafe

1mpasad on the trustees by the Trustae Aet 2000,

3
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212
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DEMANDS AND NOTICES

“Any demand, notice, conserit or communication to be made or given by orto the Chargor or

_ the Lenéer uu&sr or in connection with thts Deed shall be miade and delivered as prc}vzdad in

claise 22 (Notives) of the Fm:ihiy Agreﬁmarzt Any d%maﬁd on the Qhargc:r shaI be vahdiy. |

imade- whcthe: or-fiot it confains -an’ accurdte stafement of the _amaﬂnt of ﬂze ‘Seeured

Liabifities.

ASSIGNMENT AND TRANSFER -

Assignment iay Lender |

'_’th Lender tay at any time without ti‘le consent of the Chargor, 'asﬁigﬁ-'nr'tr'ai:xsfer the whole
or any part of its rights undemis Dieed to any peison.
“Assignment by the Chargor
" The. Chérgbi* may not assign any of ifs rights. or transfer any of its obligations under 't%ﬁsljaed .
ot enter 1o Ay i:r&nsastmﬁ which weuld result in: any. of these Tights: ot nbhgatmns passing _

] a;mthar persoft...

RELEASE} OF SECURITY -

' 'Eié‘i_ease

' Suh; fsat 1‘{) Ciauae 22 3 {ﬁm&axrg&: mndzfmmi} upon the exyxry of the Seﬁumy Peﬂ@& (but' '

mt u*;herw:se} the Lender shaﬂ at the requeést and cost of the Chargor take whatever actioni is

' uacassa_ry fo .r_.eieasg: the Chargﬁd -As_sets from the -seemnty_ ‘constituted by this _E}eedk-
© Avopidance of paymeﬁi_é;' and i*éinsmtgméni

: '.If azi‘y paméni by the. éh-argar or any diééhargs given ?3:; the- Lerider (whather in fe‘s;'zeét of S
"the nbllgaimns Gf the f_'lhargcr or any 5@&&&2}; for those obhgatmns of ai:hermse} is (3)_- o
capable of bamg avmdad or raduueﬁ {m Eha opinion of the Lgnder) or (b} avm&eﬁ of reduczed' '

Cineach: case 458 rasult a’f msnlv’emy grany smﬁar event:

' :22}2;1 the habihty of ﬁ}ﬁ Chargnr will ccsﬁtmﬂe as zf the paymam dssehzrge avmriaﬁce '

or rcductmm had not oeetred: .

.3;1



223 _

204

2222 the Lender will be entitled 16 recover the value or amount of that ses;unty or
paymeﬂt fram the Chargm* ag if the pa}e‘ment dmharge:, avmriame or reduction

‘had.not nacuzred, ané

22;2;3 -~ 'the Lender shaii be entﬁ}ad to enfmrce this Deed subsequenﬂy a8 If such payment -

d;ss}xarﬂe, avatdanee or reduction had not eccurrad

-ni_sn'imrge-muai_ﬁéngl

Any relaase dtsrzh&rge or se:tt!ﬁmeﬁt betweezx t}::e Chargor and ti:e Lﬁn&er sba}i he deeznec%'
mndﬁsanal upon no payment or security received hy the L&nder i respect of the Secured.
Liabahtaes ‘being avméed or rerzlﬂcaci or ardered to be refunded pursuant to any prcmsmn of

any ensctment relatmg to- msalvr:nuyg bankruptuy, winiding=up, adtmmstratmn or recelvership

and, nufwziizstandmg any- sm:h refcase dzscharge or saiﬁement

2231 the Lender or-its nominge shall be at. ltherty to retam this Eee& and the- sac:urxty_

~ereated by or pursuant to this. I)eﬁd mcludang gl mﬁcaies and dacumants '

reiatmg to the (Iﬁhatged Assets or any. part fhermf for such petiod as the Lender

~shall deem- fiecessary fo -pzovzde_ the _-L_endgrz with sécurity aggmfst: an'y .s;icii N G

avoidance or ée'd_ﬁétic'n- or o'rd_ezj for f‘e’ﬁmd; a’n&

2237 - the Lender shaii he ﬁnnﬂed o recrsver the valaze or ameunt uf such secumy ar _ -

'paymem from the. Cha:gar suhs::quenﬂy as if - such semﬁment dzs{:harga or”
release had not mcmred and the Ch&rgur ag:rees thh the Lender accorcimgiy amdi -
chiarges {hie Chatga:& Assets iind the pmce&és of sale t}mmf with any habihtyf'

u;ade:r thxs Clazzsa Whether aci:ual br cantmgam

Reinstitement

~Any releasa dxscharge of seﬁlement hetwwﬁ ihe Lender sud ﬂ:a (Zhargnr shall be- subject to. -

fhe condition that it shalﬁ be-af n& cffect ifany paymant of ﬁ:scharge of ; any of ths Secured- :

Liabﬁ;tles by the Cbargczr or any other person 33}311 be aviided; mvahdaieci or redncad hy’-._

- vzrtz:e {}f any En&ctment or. mle of law.” If there should be any- sich avmdanﬁﬁ, mva!niatwn ors ;-  _
. reduction; the Lender. sh&ll bé- Eﬁtfﬁﬁd to enferce this Deaé subseqnentiy as if the release, o
: dlscharge or seukament had st occurred 0 .48 to recover from the. Chargor the full value of

‘the payment avmde& mvahdaied or reciumed Sunﬁaﬂy? any releage, dmcimrge or seftlement !

¥ relation to 11:113 E}ﬁed whmh 15 ﬁvmdaé mva‘izdated or reﬁucefi by virtie of any mactm&nf o

3y
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237

24,

ormlg mf law:. shall gt affect the nght of the Lender to enforce. any ether secrurﬁy againat the

: -Chgrgnr
- GOVERNING LAW AND JURISDICTION
3 _'c;uve'r'nihg Law

T his Deed ':md ANy n@n«cmtraciuai v‘bkganons arisin; g out nf it are gavemed byi and shall ba

-constrﬁed in acc{}rrianua *mih Enghsh law,

..rurisamaix :

‘The parties to this Deed irrevocably agree that, subject as provided below, the courts of
' Engfanﬁ'aﬁd'\j‘!éies' shail have exclisive juﬁséi-étian to settle any dispute of claim that as’iées-_ :

. out of or m camecﬁmn with this E‘&eé or its- subjact matter or foﬁnatson (mcladmg nons

contractual disputes of claims): Nothing in , this Clause shall limit E}:ﬁ: ﬂght of the Lmjﬂar to

: Ealce-p_mcsefimgs dgainst ﬁ_xe Chargor it any other court of competent jmsdl_eman, nar shalt

the taking of proceedings in any one ot more jurisdictions. preclude the taking of proceedings

in-any. other ;Iurssdmtwn& whether cnnc,menﬂy or o, to the extent parmztted E:;y the iaw of-

“such other gunsdwtmn
(:éﬁﬁ"i-‘ﬂﬁ?mﬁfs_

This Deed 3 may be execnted in onie or- mare caunteri}aﬁs alf of whmh wheﬁ taken together _' _ o

shall %::e dﬁamati to com;ttmte e and ihe same msf:mmeﬁt

In Witness v»hereﬁf ﬂ’us Eaeﬁ has been executed b}.r the Chargnr and is mteﬁded 10 be and is. hﬁreby' .'

dslwered as'a deed the day and year first abmie written and has been sngned on balmlf of the Lender.



SCHEDULE 1

PROPERTY CURRENTLY OWNED

_ The freehold property known as Ea_-Eyﬁs'harﬁZDﬁf%, Abbey Wood, London SE2 9RD.and
régistered at HM Land Registry under title number TGL167361.

5



SCHEDULE 2
 Partl
ii‘ﬁl"_zr_@ of notice to insurers
From: [ ] Limited (the "Chargor")

To: - [insurer]

[#]201[e}

_ ﬁéar' Sirs
" We-féi’&r 10 _ﬂze {das‘;é‘ribe" 'paiicy_ézﬁe’f its nés‘rﬁééé*}-{%ha *"Ptﬂi'cy”).'.

. Wa hereby gwa ne’hcr: ‘that,” pufsuam: to a securﬂy agraement dated [e] 201[e] {tlza “Security'

Agreement"), we have assigned to iﬁPM LLP as Lender (as defined therein) (the "Lem}er”) L
: ahﬁclnmiy, &ub,]ex:t to a proviso for reass;gnmant ot rf:demptmn al‘E our right, title; interest and .
. .hmeﬁtm and to the Pelmy '

Unil yeu arenotified to the a:ﬂntrary b}g ih& Lﬂi}.ﬂar’ ymu are &uthons&d to deal with us in aii matéers S
z’elatmg to the Pa Eﬁy :

Please sign &nd rem to us the enclsmad cﬁgff fnf this letter by Way of acimrawiedgemans af :&cmpi .
ancl acceptance of its terms, . '

' Thu-s -niatice'may oniy hﬂ.ramkﬁé or amended wi th the pﬁcﬁi‘ wﬁttm consent of the Lmﬁﬁéfﬂ
-FEeasa canﬁrm by completmg tha enclnsed acknawledgememt and remmmg it to the Les}der (w1th 8 :_
'mpy to us} tha% o :

{8y~ you aecept'th'é :iﬁs'tfacrimis and auth-ariSatiéns contained i ﬂ‘ﬁs natic‘é;.

(b)  you have ﬁat at the date. tius notice is rehzmeti 16 the Lender, reaaweci any notice that any’
third party has or will have any right or inferest in, or has made, or will be mak:mg any claim
or demand or taking any action in réspect of, the rights of the Chargnr under or reSpect :}f :
the Fﬂhc}’ and you will amﬁfy the Lender pmmpﬂy if you should da soin future;

' {'c} S oyeu will pay or. mieass all or part; of the ‘amounts fmm tithe o time due and: yayable by you :
~undeér the Policy following yeﬁr rﬁcmpi of written instructions given to you %}y the Lender
“from time to time; .

{dy - you will ncs“r exercise any ﬂght o t@mmaﬁa cancel xfary or waive the Pahma@ or take aﬁ}f E
‘action to amend or Sﬁppiemem the Policies wﬁhau?: first givmg 14 days' Wrzti&u notice to the
‘Lénder; and | :

36



(e) that ihe-henﬁﬁr‘s interest as morigagee and first loss payee is noted on the Policy,
‘This notice is governed by English law.

de.ﬂ;‘i’s: faithiflly

' féaréndbnbah_a}féf - B R
[ ]1Limited



Part2
Form of acknowledgement fronr insurers

From: . [insurer]

To: 15 PMLLLP t/o Cranborie Chase Asset Finance Limited
61 Conduit Street, London W18 2GB, United Kingdom -

: _iﬁeat Sﬁ‘s

fel20 I_["g}_

We zxe%:newiedg& racexpt gfa natace dateci [®] {the "N{;t;ee"} and adﬁr%sec’i twus by
i : ] Limited (the *‘{?hargur“) ragardmg the Pﬂlmy (as ctefmed 1t Ehe Nﬂzme)

We acimnwtadﬂ‘
(a)
()

2 and mmﬁrm that

we am:’:epz the iﬂst’r&aﬁéns' and aithorisations -nnritainéd‘ in- the Notice:

we have. aaﬁ as at-the date of - this acknawledgemmt mnewed any notice that any

_ _ﬂmﬁ party-has or wﬁi ‘have any vight or interest in,. or hag maéa,, or will be making -
~any claim or demand or taking any action in respett of, the rights of the Chargor
“under or in respect of the Policy ané we will n{mfy the Laﬁder pmmpﬂy if you

.:-':i._c)

shcu‘[ci do'sp m ﬁmzre

- wewill pay or reiaasa all or part of ‘Ehe ams:nmts from time t;} time due &nd payahie: -

by us under the P@h{:y following our recei;zt of vmtten mstructmm given to us by the

Lender fmm tmw to mﬁe

T wﬂl noﬁ ‘exertise any mght to terminate; cancs], ViTy or waive the Pﬂhmes or mke' . S
‘any 4ction to amend or supplement the Fahmes without first- gmng 14 days wnt!.m‘ L

: notme: to the Lender am’f

(e)

: _ﬂiéﬁ Lé‘txdér’s. im’:mﬁ: as maﬁ?‘-‘tgagaé and first loss payeé-’is noted on the I’b‘tiﬁyﬂ

- This letter is goverred by EngfiSéi law.

Yours faithfully

[insurer]

. 38



SCHEDULE 3
Part 1 _
Form of notice to counterparties of Leases/Agreements

From: [ | Limited
To: - {;ééz:_zmi}! [third pa‘r&j o
[e] 201]e]

..I.}Eia? "Sirs-
' .We refer to tha [deser :E:e:f relevant ﬁmm&igreﬁmenf} {ih& "Agraemwt”}

We hereby mtzfy you tfmt pursuant to- 4 Security agreemeént dated el 2{31[1} {the “Sacﬁrﬂy
Agteement") we have ﬂmgmﬁ to 15PM LLP as Lender {as . defined theram) (the "Lender"} .
absolutely, subject to a proviso for rsasmgamaﬂt on radf:mptmn all our right, Tiﬂﬁi, interest. a:gc}'
" benefit in aﬂd tothe Agreemem
We ﬁii*ther n'zjtify you that:

Em We may nof agree to amend, m{.}dxiig or iﬂrmmase the Agrwment without the }JI‘R}F

: writtén conserit of the Lendar '

OF -'suhject to paragraph (a) abave you Hay continue to deal with us in relation fo-the
Agreement until you fecéive written notice to the contraty. from the Lender,.

. Theréafter we will cease to Have any right to deal with you in relation to fhe =

B Agr&emeﬂt and ﬂ:aerefcra froni that time yoil should deal only Wiﬂl the Lmder,

(e} Cyol-are atzﬂzcmsed ta disclose mﬁ)mﬁtlﬂﬂ i r&latmn to the Agreement to f;he Lander '
on raqaaat :
{dy . yoit must pay all monies to whmh we are entitled under tha é,greeme,nt direct to- tha-

‘Lender (and mot to us) failt;wmg yoir racmpt of Wntten instructions: given to-you by
- the. Len&er from f:zma o tima, and ' S

e) - Ebe: provisions. mf this 1301111363 may only bez revekad wzth the written consent of Ehe-_ :
~Lender. :

' 'Please 31gn and teturn the- am’lasad ccapy of thxs notice to tha Lender {With S cnpy tor us) by way of
conﬁmaimn that. :

{it) T You agree: im the ferms set cut in ﬂxzs notice and to aet in aac{}rcianw wzt‘ﬁ azs_
“provisions; and :

3y



{il} vou have hot received notice that we have assigned ourti ights under the Agreement to
a third party or created any othier interest {whether by Way of s,eaurzty or mtherwz,se}
in the Agreement in favonr of a third party.

Thifs notice is g‘a‘vemad by Er;g}'ish law.

Yours faithfully -

 for and on behalf of
I '] Limited -

40



Part 2
Form of acknowledgement from counterparties to Leases/Agreements
- From: - fthird pary]

To! ' l&PM LLP c/o Crénb;amé'ﬂ%.}asé Asset EFiﬁaﬁcﬁii_mitéd .
<61 Conduit Street; London WIS 2GB, United Kingdom

Copyte: . ]Limited
ot |

. [e]201]s]

We heéf;e_by'a_cﬁnﬁwie&ge %eaaip‘i of the riotics dated [#]acopy of which is attached to t}%_ié s
“acknowledgment (the "Notiee") and confirm the matters set out in paragraphs (i) and (i) of the
Notice. ' . L o

for and on behalf of |
[third party)

4y



SCHEDULE 4
FPart 1
Form of nahce of n?xzrgﬁ to third party bank

To: [name and address éfﬂzfrcf party bank]
Aftention: Is]
Dear Sirs

We herﬂby give yau notice that b}f 4 security agraem&nt datezi {w} the ("'Smun‘cy Agmemeﬁt"} {a
copy of whick is. atta;:hed} we have charged to 15 PML LLP as Lénder: {as defined therein) (the
: :"Lendar“} all-our right, title and interest in and to-all §oms of 3 money which are now or-may from '

time fo tzme i the fitture be held in the Tollowing accauntis} i1 our name with you tcgethe{ with a'i]
“interest crechteci theretcx and fhe debts rapresen e by those stms: :

_ [ﬁ] [(the “A::caunt"}f{tngeﬂwr the "Accaunts")]
We heteby gﬁ'revcscabiy mst'rm;’t-an'ci'aﬁtharzs‘e ymi: _

i ' 20 cr&chi 1o {thefeach} Acmunt aﬁ mtersst fmm timie {0 tithe earned on fha sums e:rf '
tioney held i in thai Acemmt '

2 - to disclose to the Lender, Wﬁhmt a;ry mfsreaca o of ﬁlrther authsmty from us and -
without any ha‘uﬂ: ty or ihqiiry by you as to the }xxstiﬁcfmon for such disclosure; such

information relafing to the Accountfs] atid the sumns in [the/each] Account a5 the .

Lender: may, at any time and from time to m:na re:quest you to ﬁlsciaw to ity

3- to-hold all sums fromm time o time standmg to the credz!: nf {ihsiﬁach] Accaunt four &

name with yau to the order of the Lender;

4. to pay or re‘ie:ase all ¢ any part of E%m siitis from time to time standing ta thg credit af ' '

[the/edch] Aceount in our ndme with you in accordancs with the wnttan mstmci}fms-
- of the Lender at any tifng and from time: to fimie; and '

S5 '.tc; ca‘mply with- thes terms of aﬁy wriften notwa ot instructions in ALY Way r&i&tmg . :

~the ‘Account[s] or the sums starding io the eredit of [fhefeach] Account from time to

©time which vou may receive af any time from the Lender without any refereiice to or -
*furthier auﬂx{arxty from us and without any liability or inguiry by you as te the

Justification for or validity. tef such notice or instructions.

[By counfer sﬁgﬂmg ﬁ:us natme the Lender confirms that ‘we m&y make Wﬁhémwals from the
-Account[s] until such time as the Lender shall -notify yvou in- wrzimg that she:u‘ permission s
withdrawn, whereupon we will not be parmttted to withdraw any amounts from- any AECG&H&[S}:-
withott the pnmﬁ written consent of the Lender ] -
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_These instriictions cannot bé fevoked or varied without the prior written consent of the Lender.
'.’I_‘-h‘is notice is gm'emeaﬁy English faw,

: Pleass cmfirm ynm‘ accegxtance of the a‘fm\fe msimctmns by ratummg thie. at&ached ackn&wia&gemem
“to the Lender mth | capy to oursalves : -

' .Y'aurs'faiﬂmﬁﬂly

. .By:'-}n."n"...n‘n,; .............. - ?«»em"_-i--;w.-;;-
for and on behalf af
1 T Limited

_ P‘&ri 2 e
Fnrm G‘f aekn&wiadvemesat fmm third p:irty bank _

Te: 15 PMLLP clo Ctanborne Chiase Asset Fmancﬂ Limited -
Bl Cendmt Street; London W18 2GB, United Kingdom

Dear 8irs

'Wa cunf i recmpt of & notice dated 8] 281{»] (the "Notice") f}am N } Limited {the'._ B
“Chargar") of a charge, upon the terms of & security. agleemeni: dated [#] 2{3}{0] (!:éie "Security .
" Agreement™), over all the Chmrgﬁfs tight, title and. interest inand to-all sums of money- thh arg.

- now or miay from time to time in the futuré be held in the f{ﬂlﬁng accounts with us in the name Gf ’
the Clzargar 3 tag@fher with infersst feiatmg theram - '

| .{e} [{:i_:hia _’.'Aeetmﬂt”)i{mgeihar the -*'_Accﬁunts“)} v

We confirm thats

e we acaepi the mstmctmns and &uthmsatmns corifained in the N{fmce and unde:iakﬁ :
"o {:om’ply with 1ts terms; -

7 we have not received niotice of the mtafest ﬁf any ﬁm*d party i it {the!any] Aaccum ot
(in the sums of mioney held in- [the/any] Account o the debis represented by those
sums and we will noi:zfy you promyitly shmﬂﬁ we receive notice z:}f a:ny third party
: mtarast



3 we have not claimed or exercised, nor will we claim or exetcise, aity Security Interest
or nght of set-off ar combination or counterclaim or other right in Tespect of .
[thefany] Account; the sums of ‘money held in {thefany] Account or the d&bts;- g

: m;:}resented by those suris;. : '

4 : ..WEﬁ will ot pemnt any amount o be Wﬁthdmwn from {the:’aﬂy} Acmum ex{:e;;si
- against ﬁze szgﬂamre {}f one of your anthorised szgnatmes, _

5 we wzii ot saﬂk 0. mad;fy vary ar ameud the terms uptm whmh sums are depesﬁed L
in the Accannt[s] without 3 your prmr written consent. : :
' This Tetter shall be'governed by English liw,

Yaurs faithfully

nnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnn

fm: aﬂd on behalf {}f
- [third party bfmkj _



SIGNATORIES TO SECURITY AGREEMENT

~The -G'iiarga'r

E&e::uied dsa cfﬂed by ' _
ABBEY WOQB PR@PERW W{}f}})
LTD
actmg by :
‘adirector in the presence of:

.'T_itgé Lendér

Executed as a deed for and on behalf of 15PM
LLP, actmg by Philip Shzriesy, a mambar in the
' 'presensfz of:.

LR L LN R Ly R Ty I e,

R A e R e RN e W R E e s e N

Witness Name: Witness
Witiiess Address:

- Witness Oceupation:



SIGNATORIES TO SECURITY AGREEMENT
 The ﬁ-kafgc'_r
:Emcuted as a deed by
ABBEY Wﬂﬂ}ﬁ} PR{}?ERTY W(}{IB
EID ' _ _ _
. aafhﬁg by . l.li'!.in(li%hn‘?iiwpo’i@th‘h-‘tdlxrui-lili--‘s_i(:gsn.hpu_nu.g.
~adirector in tiae prasence uf Director '
. Wimass _Narne:_ -
'Wﬁf:eﬂs.;ﬁdtﬁré&s_f E

B _'Wii;;ass'{}scﬁpatiﬁﬁ: - Witness

'. The Lender

' Eimﬁated as '_a.'aée& for and on behalf of IISFN}?_
“LLP, acting by Philip Shirley, a member, in the
" presehce oft

s



