[n accordance with

Rule 3.35 of the O

lnl;(?lvency (England & A M 3

o . Notice of administrator's proposals

Schedule B1 to the

&5

Companies House

Insolvency Act 1986
For further information, please
refer to our guidance at
www.gov.uk/companieshouse
n Company details

commymamr {1 Jo |3 [o 13 [2 [0]%

Company name i full | Otro Club Limited

= Filling in this form
Please complete in typescript ar in
bold black capitals.

Administrator’s name

Full forename(s) John Anthony

Surname Lowe

Administrator’s address

Building name/number[ Ashcroft House

Street | Ervington Court

Post town Meridian Business Park

County/Region I | eicester

o [U[E[1 o] [T[W[L

Country l

Administrator’s name o

Full forename(s) Nathan © Other administrator
Use this sectlon to tell us about

Surname Jones another administrator,

Administrator’s address e

Building name/number I Ashcroft House 0Sth.;r\_admci'nisttratto'rl -
Se INIS Section 10 tei us atou

Street l Ervington Court another administrator.

Post town Meridian Business Park

County/Region I Leicester

oo [ [E[110] T1IWL

Country |

04/17 Version 1.0




AMO3

Notice of Administrator’s Proposals

Statement of proposals

| attach a copy of the statement of proposals

Sign and date

Administrator’s
Signature

Signature

X

Signature date

e 8o Dafofalo




AMO3
Notice of Administrator’s Proposals

B Presenter information

n Important information

You do not have to give any contact information, but if
you do it will help Companies House if there is a query
on the form. The contact information you give will be
visible to searchers of the public record.

All information on this form will appear on the
public record.

Contactname 12 ck Harwood-Scott

E Where to send

™ ERP Advisory Trading Limited

Add
“* Ashcroft House

l Ervington Court

Post town

Meridian Business Park
Leicester

e o lefifol Tafwl

Country

County/Region

l ™ cp.leicester@frpadvisory.com

0116 303 3337
Checklist

We may return forms completed incorrectly or
with information missing.

Telephone

Please make sure you have remembered the

following:

O The company name and humber match the
information held on the public Register.

O You have attached the required documents,

1 You have signed and dated the form.

You may return this form to any Companies House
address, however for expediency we advise you to
return it to the address below:

The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ,
DX 33050 Cardiff.

ﬂ Further information

For further information please see the guidance notes
on the website at www.gov.ukfcompanieshouse
or email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has been provided free of charge by Companies House,

04/17 Version 1.0
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Otro Club Limited
(In Administration)
Joint Administrators' Summary of Receipts & Payments
To 09/09/2020

NIL

REPRESENTED BY

NIL
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£'000s

Assels subject to fixed charge
investments - Additions
Intellectual Property
Administration Costs - pre
Administratfion costs

50,000
{15,406)
{15,000)

Unsecured Creditor Claims

Shortfall as regards secured creditors

Avallable for Secure L :
Due to 23 Capital (10,003,078} (10,003,078)
Estimated shorifall to Secured Creditors {10,002,778}) {9.983,484)
Assets subject to Floating Charge
Equipment 51,960 32,561
Cash at Bank 500,482 500,482
Players Prepayment 4,866,488 -
Content Access Righits Prepayment 27,500 -
Software Licences Prepayment 15,256 -
Our Star Club Global Limited/Otro Global Limited 15,982,840 50,000
HM Revenue & Customs - VAT refund - 85,856
21,444,524 668,899
Costs of Adminisiration
Legal fees - {5.000)
Adminisiration costs {60,000}
Agents fees - {5,000}
Specific Bond - {500)
Statutory Advertising {500)
Estimated surplus / (deficit) as regard preferential creditors 11,441,748 597.899
Preferential claims - -
Net Propery 597,899
Prescribed part 122,580
[Avdilabe fo the floah 56 creditor
[Secured Creditor - 23 Capital b/t . (5,983, 484)
(9,508,165
Surplus/{Shorifall) avaiiable to unsecured creditors -
Plus Prescribed part {122,580)
Available to the unsecured creditors {122,580)

Trade and Expense Creditors {1.413,414} (1.413,414)
Accruals (7,101,661} {7,101.,661)
Otro Media Ltd - Infer Company Account (100} {100)
Ofro Technology Ltd - Inter Company Account (1G0} {100)
Total surplus / {deficit) to as regards Unsecured Creditors 2,926,473 (8,637.855)
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FRP Advisory Trading Limited ("FRP")
DISBURSEMENT POLICY

Disbursements are expenses met by and reimbursed to an office holder in connection with an insolvency
appointment.

There are two types of disbursements; direct dishursements {known as Category 1) and indirect disbursements
{known as Category 2).

Category 1 disbursements:

These are payments to independent third parties where there is specific expenditure directly referable to the
appointment in question, these include but are not limited to such items as case advertising, storage, bonding,
searches, insurance.

Category 1 disbursements can be drawn without prior approval
Category 2 disbursements

These are expenses that are directly referable to the appointment in question but not to a payment to an
independent third party. With the exception of mileage FRP do not charge category 2 disbursements.

Mileage payments made for expenses relating to the use of private vehicles for business travel, which is directly
attributable to the insolvency estate, are paid by FRP at the HMRC approved mileage rate prevailing at the time
the mileage was incurred, at the time of this report this is 45p per mile.

Category 2 disbursements require prior approval in the same manner as an office holder’s remuneration.




Otra Club Limited (In Administration)
Joint Administrator's fee estimate as at 9 September 2020

Average
Total hourly rate

Activity Hours Cost (£) £

ADMINISTRATION 95.0 20,620 211
ASSET REALISATION 34.5 9,995 250
STATUTORY COMPLIANCE AND REPORTING 58.0 15,420 266
TRADING - - #DIV/D!
INVESTIGATION 41,0 10,210 249
CREDITORS 50.0 13,760 275
LEGAL AND LITIGATION 16.0 5,630 352

TOTAL 294.5 75,035

Hourly Charge out rates:

£
Appt taker/partner 370-495
Managers/directors 280-370
Other professional 165-230
Junior Professional/support 80-110

The above fee estimate is based on the assumptions contained in the accompanying schedute of work,

The office holder anticipates that it will be necessary to seek further approval. The reasons it may be necessary to seek further approval are
set out in the documentation accompanying this estimate.

Time costs are maintained on computerised records of all time spent on the administration of each case. Matters dealt with during the
assignment are dealt with by different members of staff depending on the level of complexity and experience required. Time is charged to
the case in maximum of six minute units. Charge-out rates are based on individual expertise, qualification and grade. The costs of the firm's
support staff are not directly charged to the estate unless dealing with directly identifiable case specific matters. Charge out rates are
reviewed at least anaually, details of FRP Advisory's charge out rates applicable to this assignment are set out above,

Further information can be found in the Creditors’ Guide to Fees which you can accass using the following link
http://www frpadvisory.com/fees-guide.html. Alternatively, a hard copy of the relevant guide will be sent to you on request,

On occasions it may be necessary to change the rates applicable to the work undertaken and if this occurs during the period of the
assignment this will be notified to creditors as part of the normal reporting procedures.




FRP Advisory Trading Limited

Otro Club Limited

Company Registered Number: 10393204
B - Company Creditors

Key Name Address £
CCoo A Erin Ruane 1729 Walnut Avenue, Manhattan Beach, California 90266 6,591,069
ccol Chatles Russell Speechiys 5 Fleet Place, London, EC4M 7RD 2,409.70
CCo2 Corsica Partners 153 Egret Avenue, Naples, Fl. 34108 18,643.37
CCo3 Footwork Productions Ltd 2nd Floor, 33 Portland Street, London, WiW 8QG 482,714,79
CCo4 Frankfurt Kurnit Klein & Selz 488 Madison Avenue, New York, NY 10022 10,987.50
CCos Getty Images 101 Bayham Street, London, NW1 0AG 13,200.00
CCo6 Greg Wiitlars Photography Lower Grotind Floor, 33b Nerth Row, London, W1K 6DG 1,003.10
CCo7 James David Rodriguez Rubio Plenzenauerstrasse, 32 81679, Munich, Germany 51,222,18
CCos JB 17 GmbH Brandenburgische Str., 44 A 10707, Berlin, Germany 112,990.09
cCos Khores 1 Pler, Suite 1A, San Fransico, CA 94111 19,880.C0
CCoA Kin Partners Limited 2-16 Googde Street, London, WiT 2QA 392,075.63
CCoD Loucas The Carriage House, Mili Street, Maldstone, Kent, ME15 6YE 588.00
CCOE Manchester City Etthad Stadium, Manchester, M11 3FF 94,158.42
CCOF Mirk Management Skoon 80G, 1511 HV, Costzaan 21,656.43
CC0G Mobile5 Media Bankside 3, 90-100 Southwark Street, London, SE1 GSW 19,000.00
CCOH Northridge Law LLP 90 Bartholomew Clese, L.ondon, EC1A 78BN 22,598.02
CCor Realmadrid Avda, Cencha Espina, 1 Estadlio Santiage Bernabeu, 28036 Madrid 94,158.41
cco Roc Natlon LLC 3rd Floor, Elsley Court, 20-22 Great Titchfield Street, London, WiW 8BE 18,831.68
CCOK Triple S Spests And Entertainment Group Great Oak Farm Offices, Mag Lane, Lymm Cheshire, WA13 OTF 17,589.36
CCOL UEFA Route de Geneve CH-1260, Nyon 2, Switzerland 8,285.63
CCoM Ugam Prism Tower , B-Wing, 6th Floor, Malad Link Road, Goregaon(W}, Mumbai, Maharashira - 2,960,00
400052, India
CCON Vizulink 1, The Works, Millorook Road, East Southampton, S015 1HN 1,870.82
22 Entries Totalling 1,413,414.22
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