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2 AGRICULTURE MILLING LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2022

The directars present their annual report and financial statements for the Year ended 31 Decamber 2022

Principal activities
The principal aclivity of the company was that of contract manufacturing service of poultry feed.

Directors
The directors who held office during the Year and up to the date of signature of the financiai statements were as

follows

G J Bernry
A S Haveron (Resigned 9 September 2022)

R J Rafferty

Small companies exemption
This report has been prepared in accordance with the provisions applicable o companies entitied to the small

companies exemption

On behalf of the board

Director

oue. O3/ 11 /2023




2 AGRICULTURE MILLING LIMITED

INCOME STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2022

31 December 1 January

2022 2022

Notes £000 £000

Tumover 22484 19.224
Agministrative expenses (20,498) (17,286}
Profit before taxation 1,088 1,668
Tax on profit 3 (378) {374}

profit for the financial Year 1,610 1,594



2 AGRICULTURE MILLING LIMITED

STATEMENT OF FINANCIAL POSITION

Current assets
Debtors

Creditors: amounts falling due within
ORe yRar

Net current assets
Capital and reserves
Catied up share capital
Profit and {0ss reserves

Total equity

Notes

31 December
2022
£000 £000
5,892
{483)
5409
5409

5409

Company Registration No. 10379729

1 January
2022
£000 £000
4271
{472)
3,799
3,798
3,799

For the financial Year ended 31 December 2022 the company was entitied 1o exemption from audit under section
4794 of the Companies Act 2006 relating o subsidiary companies

The members have not required the company to oblain an audit of its financia statements for the Year in question in

accordance with section 478.

These financial statements have been prepared in accordance with the provisions applicable to companies subsect

to the smali companies’ regime

The financial statements wer@ approved by the board of directors and authorised for issue on@.ﬁ;/..&} (L3 and

are signed on its behatf by:

Lz

G J Berry
Director




2 AGRICULTURE MILLING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

1

Accounting policles

Company information
2 Agnculture Milling Limited is & prvate company bmited by shares and is registered and incomporated i
England and Wales. The registered office is 2nd Floor, Coimore Court, 8 Coimore Row, Birmingham, B3 2BJ.

Accounting coavention

These financial staternents have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of lreland™ {'FRS 102"} and the requirements of the Companias
Act 2006 as apphicabie to companies subject to the small companies regime. The disclosure requirements of
section 1A of FRS 102 have been applied other than where additional disclosure is required to show a true
andg fair view.

The financial statements are prepared In steding, which is the functionat currency of the company Mongiary
amounts in these financial siatements ara rounded to the nearest £000.

The financial statements have been prepared under the histoncal cost convention. The principal aceounting
policies adopted are set out below.

Going concem

After making appropriste enquiies, the directors have a reasonsble expectation that the company has
adequate respurces to conlinue in pperational existence for the foreseeable future. For this reason, they
continue 1o adopt the going toncesn basgis in preparing the financal statements

In reaching this decision the directors have considered latest forecasts and contractual agreements. These
forecasts were made after applying assumptions in light of the cumrent cost of living crisis and demonstrate
that the company has sufficient financing faciliies available to continue to trade as a going concem

Reporting period

[ FRS 102 3.10 An entity shail present a complete set of financial statements {inchuding comparative
information as set out in paragraph 3.14) at least amnually When the end of an entity's reporting period
changes and the annual financiat statements are presented for a period longer or shorter than one year, the
entity shall disciose the Tollowing: (a) that fact; (b} the reason for using a longer or shorter peniod, and (c) the
fact that comparative amounis presented in the financial statements (including the related noles) are not

entirely comparabie. |

Tumover
Tumover for feed sales comprises revenue by the company in respect of goods supplied during the 52 weeks,
exciusive of Value Adgded Tax

Turnover is recognised when the risks and rewards of owning the goods have passed to the customer wiich
15 generaily on delivery

Financial instruments
The company has elected to apply the provisions of Section 11 'Basic Financial Insiruments’ and Section 12
‘Other Financial Instruments issaes’ of FRS 102 to ail of its financial instrurments.

Financial instruments are recognised when the company becomes party to the contractual provisions of the
instrument.

Financial assels and lisbilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is anintention to settie on a net
basis or to realise the asset and settle the Hability simuttanecusly.



2 AGRICULTURE MILLING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

1

Accounting policies {Continued)

Basic financial assets

Basic financial assets which include amounts owed by group undertakings are initially measured at
transaction price including transaction costs and are subsequently camied at amorlised cost less any amounts
settied

Classification of financis! liabilities

Financial habilities and equity instruments are classified according 1o the substance of the contractual
arrangements entered inte, An equity instrument is any contract that evidences a residual interest in the
asseats of the company after deducting all of its liabilities.

Basic financial Habilitles
Basic financial liabilities which include amounts owed to group underiakings are initially recognised at
fransaction price arxi are subsequently camied at amortised cost less any amounts seftied.

Equity instruments

Equity instruments issued by the company are recarded at the fair value of proceads received, net of
trangaction costs. Dividends payable on equily instruments are recognised as liabilities once they are no
ionger at the discretion of the company.

Taxation
The tax expense represents the sum of the current tax expense and deferred tax expense Current tax assets

are recognised when tax paid exceeds the 1ax payable
Current tax assets and current tax liabilities and deferred tax assets and deferred tax Habilities are offset, if

and only if, there is a legally enforceabie right to set off the amounts and the entity intends either to seltle on
the net basis or to reatise the asset and settie the liability simultanecusty.

Current tax is based on taxable profit for the year. Current tax assets and liabilities are measured using tax
rates that have been enacted or substantively enacted by the reporting date.

Defemed tax is caicuiated at the tax rates that are expected 1o apply to the period when the asset is realised
or the: Hability is setlied based on tax rates that have been enacted or substantively enacted by the reporting

date

Deferred tax fliabilities are recognised in respect of all liming differences that axist at the reporting date. Timing
differences are differences between texable profits and total compeehensive income that arise from the
nciusion of income and expenses in tax assessments in different periods from their recognition in e financial
statements. Deferred tax assets are recognised only to the extent that it is probable that they will be recovered
by the reversal of deferred tax liabilities or other fulure taxable profits

Empioyees

The company has no employees other than the directors, who did not receive any remuneration directy from
the company.

The directors are rermunerated by the parent company and recharged together with group employees as an
administrative expense to the company.




2 AGRICULTURE MILLING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

3

Taxation
31 December 1 January
2022 2022
£000 £000
Curront tax
UK corporation tax on profits for the current period 3re 374

in the Spering Budget 2021, the Governmeni annaunced that the corporation tax rate would remain at 19%
urtii 2023, Following which, the rate of corporation tax will increase to 25% for profits over £250,000. This new
faw was substantively enacted on May 2021, Deferred tax has been caiculated at 25% which was the tax rate
substantively enacted at 1 January 2023

Debtors
31 December 1 January
2022 2022
Amounts falling due within one year: £000 £000
Amounts owed by group undertakings 5,892 4271

Amounts owed by group undertakings are payable upon demand. No interest is charged on the balance

Creditors: amounts faliing due within one year
31 Dacember 1 January

2022 2022
£000 £000
Amounts owed (o group undertakings 5 75
Corporation tax 378 374
Qther taxation and social security 30 23

483 472

Amounts owed fo group undertakings are payabie on demand and bear no interest.

Parent company

The smallest group within which the company is consolidated i$ headed by 2 Agriculture Limited and from 3
January 2022 the largest within which the company is consolidated is headed by Boparan Private Office
Limited Both consolidated accounts are available from the registered office, 2nd Floor Goimore Court, 9
Colmore Row, Birmingham, B3 2BJ.

‘The ultimate controfing parties are R S Boparan arxd 8 K Boparan



