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CORRECT COPY OF THE ORIGINAL INSTRUMENT.
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10359691

Charge code: 1035 9691 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 2nd November 2021 and created by CEDAR HOMES
CORNWALL LTD was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 4th November 2021 .

Given at Companies House, Cardiff on 5th November 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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LLOYDS BANK

SEC-SME-28320

Mortgage of freehold or leasehold property to secure
own liabilities of a company or of a limited liability
partnership

To be presented for registration at Companies House against the Mortgagor within 21 days of dating.

Form of Charge filed at HM Land Registry under reférence MD1350D

To

Lioyds Bank ple
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Classification: Limited

Clause 5.2 coritains a request to HM Chief Land Registrar to note & restriction in the Propristorship Register

{day) {month) (year)

THIS MORTGAGE DEED s ” day. _ i %
‘made on the & of NWW},&:@,\( QQM

BETWEEN

Cedar Homes Cornwall LTD Registered no.{ 10359691)
Lakeside Offices, The Old Cattle Market, Porthleven Road, Helston, Cornwall, TRIZ D8R

{the "Mortgagor"}

and Lipyds Bank pic {Company number 2065} “the Bank”}

Address for communications with the Barik under this Mortgage is Lioyds Bank PLC of Pendeford
Securities Centre; Dept. 3282, Pendeford Business Park, Wobaston Road, Walverhampton, WV9 SHZ or
at such other address as the Bank may from time to-time notify tothe Mortgagorin writing for this

purpose.

1.1

DEFINITIONS AND INTERPRETATION

In this Mortgage, so far as the context admits, the following words and expressions shall
have the following meaningsi

“Agricultural Land” means agricultural land within the meaning of the Agriculture Act 1547;

“Chattels” means all stock, goods, moveable plant, machinery, implements, utensils,
furniture and equipment now or from time to time placed on-or used in or about {but not
forming part of) the Mortgaged Property;

“Enfranchising Legislation” means any legistation conferring upon o tenant or tenants of
property (whether individually or collectively with other tenants of that or other properties}
the right to acquire a new lease of that progerty or 1o sequire, or reguire 3 nominge to
actjuire; the freehiold or any infermediate reversioliary interest in that propérty including
{without limitation] the Leasehold Reform Act 1967 the Leasehold Reform, Housing and
Urban Development Act 1993 and the Commornhald and Leasehold Reform Act 2002 but
does not include Part 1| of the Landiord and Tenant Act 1954,

“Environmental Law™ means all laws (statutory, common law or otherwisel including,
without limitation, circulars, guidance notes and codes of practice from time to time
regilating the contrpl afd prevention of poliution to: land water or atmobsphere and/or the
carrying on-of any process or activity on premises and any emissions from and all waste
produced by such process or activity and any chetmicals or substances relating to the same
whether relating to health and safety, the work place, the environment or the provision of
energy (including, without lmitation, the Health and Safety at Work etc. Act 1974, the
Control of Poliution Act 1974, the Envifonmental Protéection Act 1990, the Environment Act
1995, the Water Industry Act 1991, the Water Resources Act 1991, the Statutory Water
Companies Act 1991, the Water Consolidation {Consequential Provisions) Act 1951, the
Water Act 2003, the Clean Alr Act 1893, the Alkali, efc,, Works Regulation Act 1906, the
Planning (Hezardous Substances] Act 18950, the Public Health Acts and the
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Radipactive Substances Act 1993 and any Buropean Union diretiives or regulptions
regulating the same] from time to time in force and any instrument, plan, regulation,
perraisiion, suthorisation, order-or v-irsction mate of ksugd thereunder or deriving validity
therefrom;

eriviroromental Loenue” repans dhy paenil Hoende, authorisation, consent or other
approval requirdd by or given pursuant to eny Environmental Law;

“msolvency Event” inrelation to the Mortgagor reans each of the following:

{a a meeting is convened for the purposeof considering a resolution to wind up the
Wtovipagor

o such & resoldtion 5518 mentioned in paregragh (8] s passed;

et a roeeting of the directors or members of the Mortgagor is convened for the

purpose of considering 2 resolution o seek 2 winding up order, &0 administration
arder or the appdntment of an administratorn

{eh) suth o resolution asis mentioned In paragraph (C)1s passed;

e} 2 patition Tora wirding up or an application for an atdministration order Is made
by the Mortgagor or B divectors or memibers of b5 presented against the
Mlirigagorn

i such an order as s mentioned In paragraph {eyis made;

(g} & notice of sppoitment of or notice of intention to appoint-an administrator s

grusd by the Morpager o #e directors o members or by the holder of 2
gualifying Hooting charge or a propossl s made for, or the Mortgagor becomes
.:%Zui{;f%{:‘&. to, ary volutitary ar&’a‘ag@mw{;

iy A rguilver {aﬁmmmw%zw oF f}ﬁi%:,é"wmf"} is sppointed over it or part of the
Mortgagor's pssets;

) the Morigagor-takes parl i gny action (Inciuding entéring negotintions) with 2
view to resdiustment, rescheduling, forgiveness or deferral of any pert of the
Modtgapor's idebtadness,

] the Mortgssor proposes or makes sny gerers! ssslgnment, composition oy
srrangement with-or for the benefit of ail or some of the Mortgagor's crisditors;.

{iy the Morigagor suspends. or threstens fo suspend making payments to all oy some
of the Mostgapor's heditors;

i mevyattion i taken by any irisdiction which & similar or analogousto-any of the
forepoing; or

{rm} the Bank hes ressonable grounds Tor belisving thet sny of the foregog B
Byt

“Irbellectust Property Blighis” meang:

{n} ali present snd future copyriphts, petents, designe, trademarks, service marks,
bravd  names, ventions, design f%g%’z%‘& know-how, formulas, confidentis

5 of A6



Classification: Limited

information, trade secrets, computer software programmes, computer systems
and sl other intellectud! property rights whatsoever without any limitation,
whether registered or unregistered, in all or any part of the world in-which the
Mortgagor is legally, beneficially or octherwise intergsted;

) the benefit of any pending applications for the same and all benefits deriving
therefrom and thereunder including but not limited to royalties, fees, profit
sharing agreements and income arising therefrom and all licences in respect of or
rélating 1o any intelléctual property rights, whether such licences are. granted {0
the Mortgagor or granted by the Mortgagor; and

{p} every tem of physical material of any description. or type whatever in or in
respect of which intellectual property rights may subsist and in respect of each
such fterm the driginal copy or version or variant owned by, produced by or
delivered to or obtained by the Mortgagor and any rejected and surplus materials
associsted or connected with or forming part of the foregbing which shall
include, without limitation, any and all manuals and translations thereof, log
books, designs, sketches, algorithms, calculations, diagrams, corputations,
sourte  codes, odels, protolypes, appiratus, computer programmes,
photographs, books and other records in-any medium, electronic data and any
other miaterial of ghy description whiatever in which intellestual property may be
incorporated; '

“Mortgaged Assets” means the Morigaged Property and all of the other assets, rights and
properties assigned, mortgaged or charged under or pursuant to this Mortgage, and such
expression shall include all or any-part thereof;

“Mortgaged Chattels” means all present and future Chattels belonging to the Mortgagor or
in'which the Mortgagor has any interest;

“Mortgaged Licences” means all present and futore licences, permits, consents and
authorisations (if any) {(including Environmental Licences to the extent they aré capabile of
beirig charged) held in connection with any business @t any time carried on by the Mortgagor
at the Mortgaged Property; ' '

“Mortgaged Property” means the property, assets, rights and interests charged by clause
4.1 and such expression shall include ail orany part thereof,.

“Planning Acts™ means all legisiation from time to time regulating the development, use,
safety and control of property including, without limitation, the Town and Country Planning

Act 1990 and any instrument, plan, regulation, permission and direction made or issued
thersunder or deriving validity théréfrom;

“Prior Mortgage(s}” means the prior mortgage{s} or charge(s} (if any] mentioned in the
Second Schedule;

“Secured Obligations” means:

{a} all money and lisbilities and other sums hereby agreed to be paid by the
Wortgagor to the Bankand

{ts) all other money and liabilities expressed to be secured hereby (including, without
limitation, any expenses and charges arising out of or in connection with the acts

Sotis
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1.2

or metters referred to in clauses 12, 13, 14, 16, 20 and 29 and all other
oblizations and Habilities ol the Mortgegor under this Morlgape, and

alue Added Taw” includes any other form of sales or turnover fax,
by this Maorigage:

fat The expressions the “Morigagor” and the "Bank” where the conlext simils
include their respective successors in titde and/or assipns, whether immeadiate or
derivative. Any appointmant or removal under ¢lsuse © o7 consents under this
Wortgage may be made or given in writing execuled by any such successors or
wasigns of the Bank and the Morigagor hereby irrevocably appoints each of such
successors and assigns 1o be s aftorney in the terms and for the purposes set
ot i plsuse 15

£hy unisss The contient reduires otherwise
i the singtifar shail include the plural and vice verss;
(i) sy refersace o 8 pemorn shell aclide an mdividusl, company,

corporation, Bmited Habiily partnershin o other body corporate oy
erthird; Society or an gnincorporated dssocialion, orgenisation o
body of periony {ncluding without Himitation 2 tust, ami
partnershinl, and any government, state, government or state agency
of iiternational organisation (whether of not 3 legel entityl
References to a person also include thit person’s successois and
asslgrs whether mmediate or derivative;

i the eupressich “this Morigage” shall mean this morigsge and shall
extend fo every sshatate snd mdedendent stipllstion contained
herein:

fiv any right, entitlersent or power which may be exercised or any
C defefmingtion whith wey be made by the Bank under or i
connaction with this. Mortgege wiay bE exsitized of wmade W the
absolute and unfettered discretion of the Bunk, which shall not be

lnder any obligstion to give reasons therstore,

vl Feferenites to any statutory provision (which for this.purpose means
amy Act of Parliament, statutory instrument or regulation or Europesn
divactive or regulstion or other Eurppean legislatinn] shall inchude 2
peferonce Yo any Siodificetion or re-enabimedt of reblacemiEnt
thereot for the time being in force, all reguiations made thereunder
Fronri time to time and sy anslogous provision or tule under any
sopliceble tTorelgr law;

i for the avoldance of any doubt, the rights, powers and discretions
corferred upon the Bank by or pursusnt to this Morigage shall
funlesy  ptherwise  oxpressly stabed) spoly and  be exefcliabie
regardiesy of whether 3 demarnd hias been mads by the Bank for the
payreent of the Secured Obligations or any of them and regardless of
whether the power of sale or other powers and remedies conferred
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1.3

1.4

on mottgagees by the Law of Property Act 1825 or this Morigage shall
have arisen or become exercisable; and

{vil} references 1o causes, sub-clauses and schedules shall be references
to clauses; sub-clauses and schedules of this Mortgage;

if for any reason whatsoever this Mortgage shall not be , or shall cease to be, a
valid and effective charge over or assignment of the Mortgaged Assefs (as the
case may be) then this Mortgage shall take effect as a charge over or assignment
of the beneficial interest of the Mortgagor in the Mortgaged Assets;

if there are two of more parties comptised in the expression-the “Mortgagor”
then!

(i) any reference to the “Morigagot” shall where the context permits
include allor any one or more of such parties;

{7} all covenants and agreements herein contained or implied on the part
of the Mortgagor shall be deemed to be joint and several covenants
onthe partof such parties;

{iit} if-for. any reason whatsoever this Mortgage shall not be, or shall cease
to be, Binding on and effective against one or more of such parties,
then this Mdrtgage shall take effect as o charge oyver orassignment of
the beneficial interest of the other such party or parties ih the
Mortgaged Assets and over such other estate, right, title or interast in
the Mortgaged Assets as such other party or parties may have;

{iv} any demand made under this Mortgage shall be deemed to have been
duly made if made on any one or more of such parties; and

V) if any one or more of such parties i5 not bound by the provisions of
this Mortgage {whether by Feason of its or their lack of capacity or
improper execution of this Mortgage or for any other reason
whatsoever) the remaining party or parties shall be and remain bound
by the provisions of this Morigage as if such other party or parties had
never been parly hereto.

The clause headings and marginal notes shall beignored In construing this Mortgage

The perpetuity period applicable to any trust constituted by this Mortgage shall be eighty

YVEBIS.

AGREEMENT TO PAY

The Mortgagor shall pay to the Bank in accordance with any relevant agreement between
the Bank and the Mortgagor relating to the amounts hereby secured or, in the absence of
any such agreement, on gemand:

{a}

allmoney and Habilities whether actual or contingent Uncluding further advances
rrrade hereafter by the Bank which riow are or at ary thime hereafier inay be due,
owing or incurred by the Morlgagor to the Bank anvwhere or for which the
Mortgagor may be or becomie liable to the Bank in any manhnér whatsoever
without Hmiltation {and’ {in any case] whether slone or jointly with any other

Tolls
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4.

4.1

person amd in whatever style, name or form and whether as principsl or surety
argd notwithsianding that the same may et aoy earlier tme bave besn due, owing
or incurrved o sorme other person and have subsequently bectirie die, owing or
mcurred to the Bank as o result of 5 transter, assignment or other Yransaction or
by operation of lawl

(I frevest on 8l such money and Habilities to the dite of payment ot such rate or
rates &y ey Tedmy timeto time be agreed betwesn the Bankoand the Mortpsgor
or, in the shsence of such agreement, at the rate,. in the case of an amount
diriorninated i Sterling, of two percentage pointy ger G above the Banl's
base rate for the fime being i foree {or Bs enuivalent or substiiute rete for the
timre beingd or, o the cose of an gmount denombneted It any currenoy or
purfeney unit othier thai Sterfing, ot the rate of two Bercentage points perannum
above the cost to the Bank (as conclusively determined by the Hank) of funding
sUMs cotaparable 1o and inthe currency br curréncy unit of such amount in the
London Inferbank Market tor such ofher market as the Bank may select) for such
consecutive periods (including overnight deposits? as the Bank may n fs absolute
diseration from Tinte o time eledt

e} corfmission snd other banlohy charges ehdd lepgal, sfministrative and other costs,
charges and expenses ncurred by the Bank in relstion to the Morigsge or the
Morgaged Assers (including any 2018 necassany to release the Mortgaged Assats
from this security] or in’ enforcing the security hereby crested on a full and
ungualified indenmnity basis; and

il any fess charged by the Bank for the time spent by the Banlk's officials,
praploVees or pgents Wy desling with any matier relating 1o this Mortgsge. Such
feegshall be pavable st such rate ag may be speoifisd by the Bank.

INTERESTY

The Mortgagor shall pay interest st the rate aforesaid vn the money so doue (wheether before
ot after ahy judgment which may be obtained therefor) upon such days in cach yedr ag the
Bawk snd the Mortgagor shall from timie to fime agree or, in the absence of such agreement,
55 the Bank shall From tme 1o time fix and (without prejudice to the vight of the Bank 1o
requite payment of such interast) all sich interest shiall be compounded {poth hefore and
sfrer any demand or judgment) upon such dayvs In each vear as the Bank shall from time to
timefin,

DHARGES AND ASSIGNMENTS
The Mortgagor with full tile gusrantee:

e charges by wav of lega! mortgese the property specified in the First Schedule and
2l bulldings and fdtures Uncluding trade fixtures) from-time to time on any such
property 8% 8 continuing security for the payment-to the Bank of the Secured
Obligations:

b charges by way of Tied charge gy & continuing security for the payviment to the
Bank of the Secured Oblizations any feed plant and machinesy from Hme o thne
oy any such propeety 85 & referred o dn clause 4.0a) end which s not ncluded
within the charge in dlause 4.7 (sl and.
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4.2

43

(where any property referred to in clause 4.1 {a} is leasehold} charges by way of
fixed charge as a continuing secarity for the payment 1o the Bank of the Secured
Obligations any present or future right or interest conferred upon the Mortgagor
in relation thereto by virtue of any Enfranchising Legislation including any rights
arising against-any nominee purchaser pursuant thereto,

The Mortgagor with full title guarantes assigns to the Bank all arhounts ngw . or hereafier
owing to the Mortgagor by way ofi~

{a)

rent {but-excluding ground rent, service charge and any sums payable Tn respect

of any services provided fo any tenant or payable in respect of insurance

premiums) by any tenant (whether present or future) of the Mortgaged Property;

ticence fee by any licensee [whether present or future) of the Mortgaged
Property;

servige charge and sums payable in respect of services provided to any tenant or
payible in respect of Insurancg premiums by any tenant (whethér present or
future) of the Mortgaged Property;

rent-depoesit and purchase deposit; and
any pther amounts fincluding without Hmitation ground rents, rent charges, and

ditapidations) g}ayab'{e by any tenant licensee -or occupler (in any such case
whether present or future) of the Mortgaged Property,

and'in each case the proceedsthereof and all rights to recover such amounts and, subject to
re-assignment on paymert of the Secured Obligations,

The Mortgagor with full title guarantee charges as @ continuing security for the payment to
thie Bank of the Secured Obligations;

{a)

{b)

{c)

{d)

{and the proceeds thereof);

by way of fixed charge all presént and future amounts owing to the Mortgdgor by
way of rent (hut-excluding-ground rent, service charge and any sums payable in

respect of services provided to any tenant or pavable in respect of insurance
premiums) by any terant {whether present or future} of the Mortaged Property

by way of fixed charge all present and future amounts owing to the Mortgagor by
way of licence fee by any licensee {whether present or future) of the Mortgaged
Property {and the proceeds thereof);

by way of fixed charge all present and future amounts owing to the Morigagor in
respect of service charge and sums payable in respect of services provided toany
tengnt or payable i réspedt of insurence premiums by any tenant {whether

‘present-or future) of the Mortgaged Property {and the proceeds thereof);

by way of fixed charge all present and future amounts owing to the Mortgagor by.

way. of inguranice claims in connedtion with the Mortgaged Property (and the
-proceeds thereof);

by way of fixed charge all present and future amounts owing or which may

become owing to the Morigagor under any building, construction or
development contract entered into in connection with the Mortgaged Property

Gt in
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4.4

4.5

&7

or by virtue of the Mortgeger's rights under any retention or other trusty In
rompection therewith, whether or not any certificate a3 1o the smoint due has
beenissued iy respect thereaf {and the proceeds theraof);

(%) by way of T charge alf present and Tuture boek and other debus wther
mgnetaty claims angd choses naction owing of belonging to the Mortgagor and
arising in connection with the Morigaged Property o any buginess at any time
carried on thereat (isofar as-wot charged by 4.3{8) ~ 4.3{8) inclusive) (indluding
without Dmiation any ground rents, rent charges;, rent deposits, purchase
deposits, diiapidetions and monies pavable fo the Mortgsgor pursuant o any
Enfranchising tégilation)ddnd by each case the provedds thersotl and

(gl by way of fipating charge all the Morigaged Chattels.

The Mortgegor with full 1ithe guarantes assigns to the Bank the goodwill of the business (F
anyl now or at any time hereafter carried on by the Mortgagor ot the Morigaged Property
and the full benefiy of the Mortgaped Licerces i anyy and ako the Tull vight 1o recover and
receive all compensation which may st any time become payable to the Mortgagor by virtue
of the Lisensing Aot 2003 or any other stetutory enachnent, sublect o re-assignment upon
payment of gl the Secured Obligations,

{a} The Mortgagor with full title gusrantee assigns to the Benk the benefit of all
gusreniess or covensnits by any surety or surgtles of any of the lessee’s
obligations umder any existing ase of underdeaie of the Mortgaged Property,
sibiect to re-ussignment upon payment of sl the Secured Obligations.

£l The Morigapoer shall at any time W and when regquired by the Banl exeoifte to the
Bunk o as the Bank shall direct an essigoment or assigrments of the benetit of it
pusrantess fr covendnts by any surbty or sureties of any of the lssges’s
obligations under any lease or underlease of the Mortgaged Property hereafter
gramied to secure the Setured Obligations, such assignments to be prepared by
ov or behatf of the Bank at the cost of the Morigagor and to contain all such
havists for the benelit of the Bank as the Bank raay require,

Whars the Mortgagor {by virtug of an estate or interest in the Morigaged Propertyl is o
hecomes entitled. to o sheed op shares iy any codipeny sonpstied with the Morgaged

{a} the Mortgagor with full title guarantee charges by way of fixed charge the
enfitlement b such share Or shores, pnd such share orshaerss when issued and sl
rights, benefits and advantages et any time arigsing n respect of the same
{heveinafter called the "Share(s¥V a5 9 continuing security Tor the payment to the
Bank of the Secured Obillzativngrang

thy subsieet tothe rights of the holderls) for the time being of any Prior Mortgage(s),

' the WMortgagor shall (i the Bank so reguires) transfer the Share(s) to the Bank or
a5 the Rank shall direct andd shall deposit the certificstels] releting to the Sharels)
with the Bank.

The WMiortgagor with full title guarentes assigns to the Bank the Intellectusl Properly Rights
fhat arise in connection with the bugingss (f any) now or at any thine heveafter carried on by
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4.8

4.9

4,10

4.1%

51

52

the Mortgagor at the Mortgaged Property, subject to re-assignment on payment of all the
Secured Obligations.

If there are two or more parties comprised in the expression the "Mortgagor”, each of such
parties with full title guarantes hereby charges and assigns all such party's estate, rights, title:
and interest in the Mortgaged Assets to-secure payment of the Secured Obligations.

The security hereby constituted shali extend to all beneficial interests of the Mortgagor in
the Mortgdged Assets and 10 dny proceeds of sale of other realisation thereof or of any pait
thereol '

Paragraph 14 of Schedule B1 to the Insolvency Act 1986 shall apply to the floating charge
created by this Morigage,

The Mortgagor represents and warrants that, ot the date that the Morlgagor executes this
Mortgage, the Mortgagor has made full disclosure it writing to the Bank of:

{2) any information relating to-each part of the Morigaged Assets and each right beld
by any other person in relation to any part of the Mortgaged Assets which, in
each case, wouldl be rmaterfal to the Bank in iélation 1o the appropriateness or
adeguacy of any part of the Mortgaged Assets as. security for the Secured
Obligations; and

{b) esach matter in respect of which the Bank has requested inférmation from the
Mortgagor in conmection with this Mortgage.

RESTRICTIONS AND WARRANTIES
The Mortgagor shall not without the prior written consent of the Banl

fa) sell, assign, license, sub-license, discount; factor or otherwise dispose of or deal
in any other way with, the Mortgaged Assets {other than the Morigaged Chattels)
subject as provided in clause 5,5 {a);

) sell or otherwise dispose of all orany part of the Mortgaged Chattels except by
way of sale; assignment, licence or sub-licence tn the ordinary course of business;

ey create. or permit to subsist or arise any morigage, debenture, hypothecation,
charge, assignment by way of security, pledge or lien or any other encumbrance
oF security whatsoever {Other than the Prior Mortgdgels) and & len over any
Chattels arising by operation of law in the ordinary course of the Mortgagor's
business as condutted during the 12 months preceding the date when the lien
first camne fnto existende) over allor any partof the Mortgaged Assets; or

{d} anter into any contractugl or other agreement or arrangement which has or may
have an economic effect similar or analogous to any such encumbrance or
seturity as-would be prohibited by sub-clatse 5.1.{¢).

The Mortgagor hereby reguests thie Chief Land Registrar to register the following vestriction

on the Proprietorship Register of any registered land forming: part of the Mortgaged

Property:

“RESTRICTION
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Mo disposition of the reglsterad estate by the proprietor of the registeraed estate or by the
proprietor of anv regiiterad charge, not belng 9 dharge regivierad before the antry of this
restriction, is to be registered without a written consent signed by the proprietor for the
fime helng of the Charge dated ... In favour of Loyds Bank PLC referred to in the
Charges Hegister,

5.3 The Mortgegor regresents and warranis 1o the Bank, and so thot esth such representation
angd warranty shadl be desmed to be repeated on eacl day dufing the continuance of this
security, that, exceptto the extentdisclosed by the Mortgagoy to the Bank In writing orior 4o
ihe date heraph
{s} the Mortgagor has not made soy slection pursuant to parsgraph 7 of schedule 10

o the Valie Added Tax Act 1934 & reletion to or sffecting any part of the
Worigaged Property;

) so for as the Movgsgor & aware after making due and careful engulry the
charges and assiprments contained in cleuse 4 do not infringe any intellectuat
property vghis whethey registered or aiweistersd whlsoever,

il no circumstances have otourred duding the. Mortgagor's ownership of the
wMorigaged Fropery and, so Ty 98 the Mortgapor 8 sware sfteér making due ang
careful ensulry no circumstances soourred before the Morgagor's ownership of
the Wortgaped Property which have lad or could lead to 3 Competent authority
or o third party daking anyoaction or making 2 clalierunder any Envirnomental Law
Hrwluding the reguirement to clean vp or remedy In ony other way any
contamineted part of the environmeht of the revecstion, suspension, variation or
norerenewal of any Ernvironmmental Ucenee} or which have led or could lead torthe
Muortpagor Baving to take action 10 pvert the possibliity of any such agtion or
cialm; and

[} the Mortgagoris solely and beneficially interested in the Mortgaged Assets.

5.4 The Morlgagor shall not make or revoke such an election as s referrod 1o in subeclBuse 5.5 8]
iy relation to any partof the Mortgaged Property without the Bank’s prior written consent or
pnless the Bank reguests the Mortgagor to do so, in which case the Mortgagor shall
Tmmedisiely make or revoke {as the caseomay bel such an election in relation 1o any part of
the Morigaged Proparty thet the Bank considers anoropriate and ghe valld notification of
ton ML Bavenue angd Tustoms,

5.5

{a Subecizuse 5La) shidll aud prevent the Winrtgagoy withou! such cofsent &5 i
referrad to in that clause collecting

{i the rents, fees, service charges, sums, deposits or other amounts
viterred 10 I sub-claute 4.7 6r the proceens therent; &r

1 the proceeds of the book and ofher debts, onetary cisims grd
choses in action, rendals or other paymients referred to in sub-clpuse
4.3,

in vhe ordiory course of business and paying the spme e the Morgagors
seoountls) with the Bank by sodordancs with subsclpuse 5500, Wheve the Bank

EF of My
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6.1

8.7

7.1

makes & payment at the request of the Morigagor which is debited to any
actount with the Bank which & for the time being in credit, the Bank shall be
taken to-have given any necessary consent for the purposes of clause 5.1{a) to
such payment unless such paymént was made a5 aresult of some mistake of fact
on the part of the Bank;

{h} The Mortgagor shall pay into its-account or accounts with the Bank:

(i) the rents, fees, service charges, sums, deposits and other amounts
referred toin sib-clause 4.2 and the proceeds thereof: and

(i) the procesds of the book and other debts, monetary claims and
choses i action, rentals and other payments referred to in sub-clause
43,

provided that (where relevant} the Bank shall be deemed to receive the rentals
and other amounts referred to in sub-clauses 4.2 and 4.3 (a),{b),(c),{d) and (f)
pursuant to the assignment or fixed charge respectively contained. therein and
mot pursuant to the charges over the Morigaged Property or as mortgagee in
possession.

£} The Mortgagor declarés that all such proceeds receved or obtained by the
' Muortgagor or on the Mortgagor's behalf but which are not so paid or transferred
into that account or accounts shall be received and held by the Mortgagor on

trust foi the Bank

FURTHER ASSURANCE

The Mortgagor shall at any time if and when required by the Bank execute and deliver to the
Bank or as the Bank shali direct such further legal or other assignments, mortgages,
securities, charges, agréements and other legal documentation as the Bank shall reguire of
and on all or any of the Mortgaged Assets to secure payment of the Secured Obligations.
Such assignments, mortgages, securities, charges agreements or other legsl documentation

shall bre prepared by or on behalf of the Bank at the cost of the Mortgagor and shail contain

all such clauses for the benefit of the Bank as the Bank may require including without
firftation if so reguired by the Bank, ivthe case of 3 mortgage or charge o the Mortgeged
Property, any such clauses as are contained ih any of the Bank's standard forms of mortgage
from time to time,

The Mortgsgor shall at any time if and when required by the Bank and ot the Morigagor's
cost give fiotite 1o stich persons as the Bank may réguire of the assignments, mortgages and
charges herehy effected and any such further legal or other assignments, mortgages,
securities, charges, agreements and other legal documentation, and shall take do or execute
such steps, acts, deeds, documents. and things as the Bank may consider necessary or
desirable to give effect to and procure the perfection, of the security Intended to be granted
by this Mortgage or any such further legal or gther assignments, morigages, securities,
charges, agreements or other legal documentation.

BANK'S POWERS OF SALE AND LEASING

(a} The powers and remedies conferred on mortgagees by the Law of Property Act
1925 shall apply to this Mortgage but without the restriction on the exercise of

pER G L
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2

ot

Lirnited

the power of sale imposad by Section 303 of that Aot and the stafutory powers of
fmasing conferredl on the Bank shall be extended 50 a5 1o suthorise the Bapk to
wwse wnd make sgreements Tor leeses 8t & premium or othorwise and W avcept
surrenders of teases and grant options pgthe Bardothel think expedient, withoot
the need o observe any of the provisions of Sections 88 and 100 of the said Act.

i) The Bank.in exercising s statutory power of sale and any receiver appointed by
the Bank it exercislivg his pOowiery uhder this Matigage ¢ shall i ar herty to sell at
sush priverand onsuch terms and conditions a8 1 or he'in s or kissole discretion
thinds fit, ard shall ot be under any duty or obligation 1o obtein the best or any
particuiar price.

fe Meither the Bank nor any such recelver shall be Hable 1 the Mortgagor or any
other persofi for any loss, daraage, cost, expense or Hability which the Mortgagor
Gy any subh person may suffer or o es o direst or iadivect vesult of the Bank
gircising s statutory power of sale, g5 hereby varled or exdended, or such
rerelver exercising his powers under this Morigage.

in favour of 3 purchaser the Secured Obligations shall be deemed o have become due on
the day on-which demand for payment thereof is made by the Bank and the stalutory power
of sale as hereby varied or extended shall be exercisable from and after that date, which
date (Without prajudice 16 the equitable right to-redéem) shall be the redemption date.

MEORTHEAGORE POVERS OF LEASING AN LICENSING

Tha Mortgzenr shall not, withoot the prior written consent of the Bank, In relation gy of
the Mortgaged Property:

{a] exercise the statutory powers and any other powsrs of Jeasing, letiing, entering
ik agreements for lozses or lottings ond aotepting or spresing to accept
surrenders of leases; or

{b} part with possession of the Mortgaged Property oF grant oy lease, tenancy,
Heence, right or interest to pecupythe Mmtg@g&ﬁ é‘mgm%&;y oF

fed «&m%d o mﬂ%@r T zmgf DETEON any lepse, %“%’%“’EFW%; %gwmm mﬁ"ﬁi g interest 1o
ooty the Sawe of any parpthéerdsd o grant aoy ficenre o1 permission 1o assign,
underiet or par with possession of the same or any part thereok

APPOIRTRENT OF AN ADMINISTRATOR AND APPOINTRMENT ANG POWERS OF A RECEIVER

Af-any time after the Banle shall have demanded payvment of ary of the Seoured Obligations
orthe Mortgagor shall have requested 50 to do or an Insblventy Event shall have oscurred
[upon the Wapoeding of which the securily created by this Morigage shall hé ismediately
enforceable) the Bank shall have g%g}ww irewriting under the hand of any official of the ﬁa nk
autbisrived by the Bank from tire 1o tHime, or any Sercon suthorises by any such officst
writing, To-appuind, By person of persons oy The Bank thinks it Io be, where 5o Ei‘%"éi?i?%‘{i B
referred o in sub cluse ZB.10, an administrator or joint scdinindstrators or seversl
administrators or joint and severs] sdministraters o the Morigegor v plterngtively 2
receiver or joint receivers or several receivers or joint and several recelvers of the Mortgaged
Askets Toact, 1 the case of two b more recelvers, inintly, severally or jointly and severally in
relation to any part of the Mortgaged fosets and 1o the extent permitted by law similarly to
rernove oy such recelver and 1 appoint another or others in by plaze,

ofan
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9.2

8.3

if the Bank excludes any part of the Mortgaged Assets from the sppointreent of any receiver,
the Bank may.subsequently extend that appointment {or that of any receiver replacing such
receiver) 1o such excluded part of the Mortgaged Assets.

Any such receiver at the cost of the Mortgagor may, in the name of or on behalf of the
Mortgagor of 8t his option in the name of the Bank {(butl dnly with the specificapprovalin
writing of the Bank} or at his option in his own name {and in any case notwithstanding any
administration or liguidation of the Mortgager), do or omit to do anything which the
Mortgagor could do-or omiit to do in relation to the Mortgaged Assels orthie Chattels or any
of thery and (in addition) may exercise in relation thereto all or any of the powers specified
ity Schedyle 1 to the nsolvency Act 1986 {notwithsfanding that such redeiver may not bean
administrative receiver), and in particular {but without prejudice to the generality of the
foregoing) any such réceiver may:

{a) deal with, take possession of, cultivate, collect and get.in the Mortgaged Assets

or the Chattels;

{b) carry on, manage, develop or diversify or concur in carrying on, managing,
developing or diversifying any business of the Mortgagor gt any time carried on
by the Mortgagor st the Mortgaged Property, and for any of those purposes
recelve; retain or use any Chattels and any proceeds, books or records of such
busingss and carry out or complete {with or without modification) on the
Mortgaged Property any works of demolition, building, repair, construction,
furnishing or any project or development in which the Mortgagor was engaged;

fel raise or borrow any money from or incur any other Hability to the Bank orany
pther person dnd onsuth termy 5410 Interest of otherwise and with of without
security as such receiver may think expedient; and so that-any such security may,
with the prior consent of the Bank, be or include & charge on the Mortgaged
Assets ranking either in priorily to-or pari passu-with or after the security hereby
created;

{d] forthwith and without the restriction imposed by Section 103 of the Law of
Properfy Act 1925 sell, realise, dispose of Or concur i sélling, realising or
disposing of [but where necessary with the leave of the Court} and without the
need to observe any of the provisions of Sections 99 end 100 of the said Act let or
donci¥ i letting or sufréndar or 66ntur in surrendering or acceot surrenders of
leases or tepanciesof all or any partof the Mortzaged Assets;

{e} carry any sale, exchange, realisation, disposal, lease, tenancy or surrender of the
Mortgaged Assets into effect by conveving, transferring, &ssigning, leasing,
fetting, surrendering or sccepting surrenders inthe name and on behalf of the
Mortgagor {or other the estate owner) and so that covenants and contractual
‘Obligations may be granted in the rname of and so 45 10 bind the Mortgagor (or
other the estate owner}, so far as such receiver may consider it necessary,
appropriate of expedient for the exércise of the powers conferred by this
Mortgage soto-do:. Any such sale, exchange, realisation, disposal, lease, tenancy
or surrender may be for cash, debentures or other obligations, shares, stock or
pther valuable consideration and mav be payvable in g lufmpsuin or by Instalments
spread over such period as such receiver shall think fit, and so that any
consideration received or receivable shall forthwith be and become charged with
the payment of the Secured Obligations. Plant, machinery and other fixtures may
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{

(g}

frp}

be seversd and sold separately from the premises contalning them without the
consent of the Mortgagor belng obtained fherely;

ofitain (by way of spplicetion or otherwise) any spproval, permission, consent
amd fcence Oncluting any Environmental Lcense, plansing permission gnd
building  regulption '_ag:wz*;::wzﬁé}ﬂ, entey  Wto  amd performn conirscts and
arrgngdments, purchese materials and Incuy any Yype of shiigation:.

{H promote the formation of 2 subsidiary or subsidiaries of the
Mortgagor with a view to such subsidiary or subsidiaries purchasing,
leasing, leensing or otherwise scquiring interests m or the use of the
Morigaged Assets and the Chattels or with 8 view to suth subsidiary
or subsidiarfes engaging emplovess or providing renagement o7
other services in conmection therewith or Fof any other pdrpode or
tunction which may be regerded ss necessary or appropriate by such
recaiver frorn TR 15 times

fity preangd for such subsidiafy o subsidisries to vade or cease to rade
a% such reveiver rrpy think B from Hime to time; and

i arrange for the purchase, leasse, lcente o soguibition of the
Miortgaged Assets and the Chattels by such subsidiary or subsidiaries
o o basis whireby the censidetation miay. be cash, shares,
debentures, loan stock, convertible loan stock or other securities,
shares of profis or suims oelculated by reference o profits or
furnover, vovaities, Hoence fees or otherwise howsoever and whether
or not sdeured on the assets of the substiBary or subsitfaries, and
whether or not such eofsideration s pavable or réceivable n g lomp
suen or By instalments spreard over such period as such recebver may
“think

take any procéedings ih relation to the Mortgaged Assets in theé name of the
the generaiity of the Toregoing) procesdings Tor the collection of rent I arrears ot
the date of hs appointment;

enter into any apreement o mwzke any arangerignt or compromise as such
receiver shall think expedientiy respect of the Movigeged Assets or the Thatish

gxercise the Mortgagor's rights under any rent review clause in respect of the
Morteaged Property or grant oF apply for any new gr extended tenaney thereof,

mahe and effoct repaird to @nd revewal and improvernents of the Mortgaged
Chattels:

insure the Wortpeped Assels and the Chatiels sad/or maintaln or venew any
inguratices of the sime on such terms. a5 such receiver shall think B0 or as the
Bari shall friom thve w0 time divect;

appoint mansgers, apeots, officels and amiplovess for any of the sforesaid
purpases at such salaries and for such periots as such recelver may determing
el disriss any of the same;
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2.4

9.5

8.6

8.7

{z_‘:} adopt any contracts of employment entered into between the Morigagor and
any of its-employees with such variations to the contract as such receiver may
think fit and dismiss any such employees;

{0} cause the Mortgagor 1o grant such powers of attgrney or appoint agents (forany
of the aforesaid purposes) -as such receiver may from time to time think
expedient;

{p) do all such things a5 may be thought necessary for the management of the

affairs, busingss and property of the Mortgagor;

{e). grant, vary and relesse easements and other rights over [thel Mortgaged

Property and impose, vary .or release covenanis affecting the Morigaged
Property and agree that the Mortgaged Property may be subject to any
easerments of tovenants;

{r} purchase any freehold and leaséhold propertias and other capital assets if such
receiver considers it -would be conducive to realisation of the Bank’s security to
dorsas and

{5} do.all such other acts and things as may from time to time be considéred by such

recefver to be incidental or conducive to any of the matters or powers aforesaid
or otherwise incidental orconducive to. the realisation of the Bank’s security or
the exercise of his functions as receiver.

Sub-section 109{8} of the Law of Property Act 1925 shiall fiot apply and all money received by
such receiver shall (subject in relation to each paragraph below to any claims having priority
to the matter thersin described) be applied:

{a) first in payment of his remuneration and the costs of realisation inciuding -all
costs and expenses of or incidental to any exercise of any power hereby
conferred;

b} secondly (i such receiver thinks fit, but not otherwise) inor towards payment of

all-of any.of the matters feferred to in paragraphs {), (), (i) and {iv) of Sub-
section 109{8) of the Law of Property Act 1925 as he in his absolute discretion
shall decide: and

i thirdly In or towards sstisfaction of the Secured Obligations.

Any such receiver shall at all times and for all purposes be deemed to be the agent of the
Mortgagor which alone shall be responsible for his-acts or defaults and for his remuneration.

Any such receiver shall be entitled to remuneration for his services and the services of his
firm at a rate or rates o7 in an amount or amounts as may from time to time be agreed
hetween the Bank and such receiver or (in default of agreement) as may be appropiiate 1o
the work and responsibilities involved upon the basis of charging from time to Hime adopted
by such receiver in accordance with the current practice of such receiver or his firma and
without ingither such case being limited by the maximurm rate specified in Section T08({6} of
the Law of Property Act 1875,

If the Bank shall appoint more than one receiver the powers given 1o a receiver hereby and
by statute shall be exercisable by'all or any one or more of such receivers and any reference
inthis Morigage to “receiver” shall be construed accordinghy.
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3.8

B

1L

101

1z

154

i1

The powers conferred by this dause 9 shell be In addition to gl powers ghven by statute 1o
the Bank or toany such recebvar,

Ovily money siuaily pald by such receiver to the Bank shall be capable of being applied by
thie Bank inortowards satisfacticon of the Secured Obligativos.

PROTECTION OF THIRD PAETHS
He parson {eavh o "Thivd Party”, including any insurar, ssurel, purchdser or seourity holder)
dealing with the Bank or any recelver anpointed by it or their respective emplovess and

aBpenty need engulfe:

fd whether aiy right exercised or purported 1o be exercised by the Bank, such
recabvar o thelr respective emplovess and sgents, has become exergisable; or

{hy whether any of the Secured Obiligetions are due or remains outstanding or
(e} as to the propriety or regularity of anything done [including any sale, dealing or

application of money paid, raised or borfowed} by the Bank, such receiver or
thelr respective emplovess and agenis.

Each of those things shall {as betwean the Third Party on the one hand and the Bank or any
receiver appointed by it of their respective employees or agents on the other hand} be
deamed to be exercisable, due, outstanding, proper, regular and within the terms of this
Mortgage (s the cuse may be) angd be fully valid and effective.

Al the protections to purchasers contained In Sections 104 and 107 of the Law of Property
Aot 1525 and 1o persons containgd i Section 42031 of the Insolvency Act 1988 soply 1o each
Thivd Party.

The Bank, sy recelver sppointed by Wand thelr respective emplovess and apents may give
receipts to-any Third Party. The Mortgagor agrees thet each receipt shall be an absolute and
conelusive discharge 1o Such Third Party and shall relieve such Third Party of any obligations
to see to the application of any assets pald or transferred to or by thedirection of the Bank,
such. recelver, smployves or ageént,

COVENANTS

The Miortgager shalk
[} cultivate  and  manege  any Agricultural  bend s a2 good  and
proper-and husbendtilke magner;

[B) gy the rent and other outgoings réserved & payable under any lsase under
which the Mortgaged Property is held by the Mortgagor and any rent-charge or
other sutgbing charged upon the Morgaged Property; anid produce 1o the Bank
o derand any recelpt for such payment, and further perform and observe ol
covehants, reguistions and sgreements on the pevt of the lesses and conditions
eovetalned by dny sudh ledse;

fod comply with. all covenanty, resteictions, reguirenients, provisions,  condifions,

laws gnd vegulations sffecting the Morigeeed Property {ingluding the use and
shioymant of B

TR ol 3n
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(e}

comply with all relevant licences, consents, permissions and conditions from time
to time granted or imposed by the Planning Acts and not without the prior
wiitten consent of the Bank give any uridertaking to or enter into ahy agreement
with any relevant planning authority affecting the Mortgaged Property;

not make or consent tothe making of any application for planning permission or
any other application under the Planning Acts affecting the Mortgaged Property
uniess gither the Bank has consented in writing 1o such application being made or
acopy of the proposed application has been sent to the Bank ot least one momth
before the date of the apblication and the Bank has raised no objection 1o the
making of the application;

forthwith upon receipt of any permission, notice, order, proposal or

recommendation given or issued by any competent planning authority to the

owker of booupler of the Mortgaged Progerty or any aotice under Section 146 of
the Law of Property Act 1925 or otherwise from any superior landiord of the
Mortgaged Property, forward the same ora true copy theraof to the Bank;

‘not demolish or remove any part of the Mortgaged Property nor sever or remove
from the Morigaged Froperty any trade or other fidures or fiked plant and

machinery for the time being thereon except for the purpose of renewing or
réplacing the séme by trade or other fixtures Or fired plant and machinery of

‘equat or greater value;

permit the Bank or its agents at any time to enter upon the Mortgaged Property
for the purpose of establishing whether or not the Mortgagor is complying fully
with its obligations under this Mortgage or of inspecting the Mortgaged Assets;

not do or cause of permit 1o be done of omit to do anything Which may in any
way depreciste jeopardise or otherwise prejudice the value to the Bank or

warketability of the security hereéby tredted by this Morigags or of the

Mortgaged Property;

not {without the prior written consent of the Bank) incur any expenditure or
liabilities of an exceptional or unusual nature {including without limitation any
expense in carrying out afy developrment pursdant to & planning permission
unless a copy of the refevant planning permission has been sent to the Bank at

Jeast one month before the date of commencement of such developrent and

the Bank has raised no phjecton tosuch developrent);
notify the Bank immediately on the ocourrence of an Insolvency Event;
where the Mortgaged Property is held under g lease:

{1 potify the Bank forthwith if the Mortgaged Property becomes subject
to an Estate Management Scheme pursuant to Chapter W of Part | of
the Leasehold Reform, Housing and Urban Developiment Act 1893,
and provide a copy of the: scheme deed as approved by the relevant

leasehold valuation tribunal;
{it} notify the Bank before exercising {whether individually or collectively

with others} any right conferred uponthe Mortgagor in relation to the
WMortgaged Property by Enfranchising. Legislation amd supply to the

194735
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v}

Bank such informetion as B may reasenably require in refation to the
guercise of such righty

not without the prior written consent of the Bank agree the terms of
avry pivw fease of the Morigaped Property Guith or without sny further
propertyl oo be grantsd to The Moclgegoy pursuent fo any
Erfranchising Legislation orofherwibe;

if a5 & result of the exercise of any righis conférred by Enfranchising
Legiiation or otherwise The frechold interest or any Infermediate
reversionary interest in the Mortmaged Property bezomes vested in a
thirg party on behelf of the Mortgegor (with or without others),
forthwith supply to the Bank perticulars of such third party and

fwhers such third party is 5 body corporate) details of any shareg

therein to be Bsued o the Bbrgasgor, snd defiver the share
corvifioate in fespedt thereot to the Bank wien received: and

gt s own cost teke such Yorther action &y the Senk ey reguire in
eeplation 1o the security gravted by this Mortgags:

whare the Mortgaged Property or any part of it is or fwithout prefudice 1o dause
#y becores subfect to any tenancy:

{iv}

forthwith notify the Bank o receipt of {and provide to the Bank »
fopy of) any potices received from any teoant of the Morgsged
Property pussuant 1o the provisions of any Exfranchising Legisiation;

iyt serve upon any tenant of the Mortgeged Properly 3 notice
pursuant to the provisions of any Enfranchising Legisiation unless the
Banlk has consented inowriting therete;

serve such notices i such form and take such other steps as the Bank
may reasonebly reguire Tellowing the exercise by any tevant of the
Motgesged Progerty of soy rights arising  Uider Enlranchising
Legisiation;

net ewter Into any agredment o grant & new lease Lo any tenant of
the Mortgsged Properly pursusnt tooor in conseguence of the

aperation of any Enfrenchisiig tegislation undess the Bank hes

yodsentied in writhhg thereln; anc

meit enter indy any agresment pursuant W o in conseguence.of the
aperation of any Enfranchising Legislation to transfer to gny person or
persons the Mortgagor's inferest in the Mortgaged Property subject
o this Morigese unless the Bank has consented in writng thereto and
(f such consent be ghwin of be deemed to be glven as hereingfter
provided) o provide to the Baskosuch information n respact of any

such transfer vl T trms Dnchuding the identity of the transterees)

a5 the Bank may reasonably require,

provided that in 28 cases i this sub-clhuse im) where e Bank's consent in
writing s reguired before the Moripagor may take further action the Bani's
consent v sush-aotion shall be desmed o be gravted ¥ the Bank hes rot ralsed
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12,

12.1

12,2

any objection to such action within one month of the date of the relevant request
to the Bank for such consent. Provided that the Mortgagor must at all times use
s best endesvours (and 3% no cost to the Bank) o obtsin the maximum
compensation permitted under the relevant Enfranchising Legistation from any
person-or persons exercising any rights under such legislation.

if any notice (whether agreed or unilateral) is registered against the title of all or
part of the Mortgaged Properly, give to the Bank full particulars of the
circumnstances relating to such registration and, if such notice shall have been
registerad in Ofdér to protect a plrported interest the creation of ‘which &
contrary to the obligations of the Mortgagor under this Mortgage, immediately at-
the Mortgagors experise take such steps as the Bank reguires to ensure that the
notice s withdrawn or candelled; and

if the Bank so fequires, deposit with the Bank, and the Bank during the
continuance of this Mortgage shall be entitled 1o hold and retain {unless held by
the holders for the time being of a Prior Mortgage), all deeds and documents of
titie redating to the Morigaged Property.

REPAIR AND INSURANCE

The Mortgagor shalk

{al
{2

(e}

keep the Morigaged Assets in 2 good state of repair;

insure and keep insured the Mortgaged Assels with reputable insurers and on
terms (for the time being} approved by the Bank ({making such amendments
thereto a5 the Bank may from time to time require) against loss or damage by
fire, by terrorist damage amnd by such other risks and contingencies as may from

time tortime be required by the Bank i their full reinstatement value for thetime

being in the joint names of the Morigagor and the Bank or with the interest of
the Bank endorsed.on the policy or policies.or noted, as the Bank may require;

(unless deposited with the holder(s) for the time being of the Prior Mortgage(s),
or unless the insurance 1o which such policy or policids relate and which was
approved by the Bank was effected by 2 landlord with the respective interests of
the Mortgagor and the Bank endorsed or noted thereon), deposit the relevant
policy-of policies with the Bank;

duly pay all premiums and sums pavable in relation to such insurance  and
produce the receipts therefor to the Bank within seven days of their becoming
due ghd payable; and

ensure that the relevant policy or policies remain valid at all times.

if detault shall at any tirme be made by the Mortgsgor in keeping the Mortgaged
Assets or any part thereof in.a good state of repair, or in effecting or keeping up
any suck Insurance, of in paying any rent or other putgoings.or dilapidations orin
producing 1o the Bank any such policy or receipt or, where the Mortgaged
Property is or includes Agricultural Land, in cultivating of managing the same or
any part thereof in a good and propeér and hushandlike marnner, it shall be lawful
for but not obligatory on the Bank (35 the case may require} {0 repair and
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matialn or cultivate and manage the same with power to enter the Mortgeged
Progerty for thet purpose or to pay such et and other duigoingd and
difapiciations or 10 effect or renew any such insurance o aforesaid as the Bank
shall think i, and any sums paid by the Benk for any such purpose shall be
repayaide by the Mortgagod 1o the Bankon demantd with Interest soarmputed and
payable as provided in clauses 2 and 3 from the date of payment by the Bank as
aforasaid, and pending paviment shall be secured hereby,

.
=
e

Al money which may 3t any time be received or recelvalile uhder any such
poficies of insurance (or any other insurances covering any of the Mortgaged
assets) shall be held in trust for the Bank and {st the Bank's option} the
ortgagor shall pay such moneyto-the Bank or shall dpply the same in replacing,
restoving. oy reinstating the bulldings, fixtures pnd azvets destroved or damaged.

123 Ay sum paid by the Band to the Jessor of any lesse under which the Mortgaged Properiy is
hield {or under any superior lease] in settlerment of any elaim made Wy the lessor for any rerit
or pther outgoings or dilapidations reserved or payable or alfeged to be reserved or payable
undes the iease shall be deemed to be 2 payment properly made under the terms of dause
12.2{a) fwhether or not asctuslly due 10 the lessor and whether or not disputed by the
Mortgagor) provided that such payment was made by the Baind in good faith for the purpose
of avolding, cormpromising or terminating any procedings Tor forfeiture, or otherwise for
the purpose of preserving or enforcing the security hereby oreated.

184 The Morigasor suthorises the Bank in the Mortgagor's same and onthe Morlgagor's behal
w0 iviake any clei ageingt the nsuree ander sny part of any nswrance polioy relating to the
Morizaped Assets ond to admit, compromise or settle such claiim or any liabity relating
way S cladm or ety potantial dlabm, '

125 The Mortgegor also authorises the Bank to receive any amounts pavable or received in
respest of any imsurance polioy or ot unger shy Wsurance polioy relating fo the
WMortgsged Assets arl to pive s pood discherge tothe insurer in vaspect of such amounts.

13, MACHTGREED LCENCES

N ) CThe Mortgegor shall 2t B own expense obrain and maintein ofl Hoences, permsits, vonsents
snd suthoristions required in connection with any business at any thad carvied on a1 1he
Wortgaged Property,

152 W any Mortgaged Licenses are held in connection with ny business at any time canigd on at
the Mortzaged Property, the following shell apoly:

3] thir WMortgspor shall of s owrnosxpense conform 1o 2l orders, repulations and
potices made by the Heensing suthority, the flcensing justices or any other
authorily concerning the Morigaged Assets snd the said business, and apply for
g use s best endeavours to obiain whenever necessary proper renewals or
regrants of the Mortgaged Licgngbs, and shall not sarrender, abandon or transfer
o any person any of the Morgeged Licences or remove the same or any of them
to any other premiSes oF Ao oF permil any ot or thing whereby the renewal of
sy sunh Bredces may be refused or discontinued or whereby the said business or
thie goodwill thereof or the letting or sale of the Mortgaged Property may be
preedicially sffected, and shall upon demang by or oo bebalf of the Bank dellver
to the Bank or asthe Bank shall divect the Mortgaged Licences and give, do and
sapcite Bl notited, B, Insruinents Bnd things blscessary o convenient Tor
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transferring the same or any of them to or vesting the same in the Bank or ifs
sorinee. or pominses, or withdrawing from the books of H.M. Revenue and
Customs the entry of the Mortgagor as-carrying on the business carried on upon
the Mortgaged Property;

all money received by the Bank as compensation awarded in respect of the
refusal of the licensing authority, the licensing justices or any other authority
congerning the Mortgaged Assels to renew the Morigaged Licences or any of
therm shall be applied first in payment of the costs incurred by the Bank under
this Mortgage, secondly in or towards satisfaction of the other Secured
Obligations and subject thereto shall be held intrust for the Mortgagor;.

the Mortgagor shall forthwith upon the receipt of any order, direction or notice.
from the licerising suthority, the leensipg justices or anv other authiority affecting
{he Mortgaged Assets forward the same or a true copy thereof to the Bank;

the Mortgager further covenants with the Bank Inthe-manner following:

{i) the Maorigagor shall pay all charges which may be inposed in respect
of the Mortgaged Licences or any of them by virtue of the, the
Licensing Act 2003 or any other statutory enactment; and in defaulp
the Bank or any receiver %rsa.s; pay all such costs charges and expenses;

{if} the Mortgagor shall from time to time at the request of the Bank
shdeavour to procure the transfér of any of the Mortgaged Licences
which may be held by nominees on hehalf of or in trust for the
Mortgagor to such other person or persons as the Bank may approve
of appoint, and shall not permit the tansfer of such licences to any
person orpersons notapproved by the Bank;

(i) the Mortgagor shall keep the Mortgaged Licences and every renewal
or regrant thersof and any hew licences grinted i respect of the
Mortgaged Assets insured against forfeiture or refusal to renew inthe
name of the Bank for a sum and in an office to beapproved by the
Bank in-writing, and shall deposit the relevant policy or policies with
the Bank and shall duly pay all premiums and sums of money payable
forthis purpose and produce the receipts therefor to the Bank within
seven days of their becoming due and payable. In the case of the
Mortgagor making default in that behalf, the Bank mav pay all
premivms zid sums of money for effecting or Keeping in force the
said insurance. if any other policies of insurance cover the Mortgaged
Licences and/or their renewal or regrant as aforesaid, the Mortgagor
shall hold-any sums received under such policies-in trust for the Bank
and shall pay the same to the Bank on demand;

{iv} i the Mortgaged Licences or any of them shall at any time be vested
i @ nomines of the Mortgagor, the Mortgagor shall procure that all
covenarts by the Mortgagor herein contained shall be performed and
fulfilled by any such nominee; and

v ail survs, costs and expenses paid or incurred by the Bank under the

powers conferred by this clause shall be paid by the Mortgagor to the
Bank-on demand with interest computed and payable as provided in

3ot
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clauses 7 and 3 from the tme or respective times of the same having
been paid or Incurred by the Bank or the roceiver oy the case may be,
angd wending payimeny shall be secured herely: and

without limiting the generality of claose 18, the power of attormey contained in
that cliuse shall suthorise the stiorney of dtiorneys for aad in the narme of the
Muovtgagor or otherwise:

{1 0 assign and transfer the Mortgaped Licences to any purchaser or
purchasers of the Miortgaged Assets or to such other person or
wersons 55 the Bank shall diredt;

) o atterd before the refevant suthorities and to sign ol such notices
angd other documents and 1o do gl such other acts and things forand
i the masee, olice and stesd end on behal of the Morigagor o
stherwise i order to obtain protection for, or the transfer of the
Murtgaged Licences to, such purchaser or purchasers or other person
or persons a5 aforessid, and Yo appeal sgainst any refusel by any
authoriiy in respect of any grant or transfer or any renewsl of any of
the Morigaged Livencey oy any order, fegulstion or direction made by
anyauthoriiy in respect of the Mortgeeed Licences;

i to sign all necessary notices and make all necessary applications for
the purpose of chigining the renewsl, grant or vegrant of oy of the
Morigaged Licences; and

{iv} ganpraily to sxecute aif such instruments snd to give or sign all such
notices as the altomey shall think -t ns Bally and effectusily w8l
intents and puiposes whalsosver ¥5 the Mortgegor coold oo
personally. '

ERVIRONMENTAL OBUGATIONS

The Mortgagor shalic

‘obtsin sl Environmental Licences gaplicably 1o the Mortgsyed Assels and any

business of the Morigager cardied on ot the Mortgaged Propeity and comply with
the ferms and condifions of the same:

coraply with sil Environmental Laws applicable to the Mortgaged Assets and any
husinesy of the Mortgegor carvied on st the Mortgaged Property and nol permit 5
corpraventiod of the same;

notify the Bank of the receipt of aid content of all claims, notices or . other
communications n respect of any alfeged breach of any Environments! Law or
the terme snd conditions of any Environmental Licence which may have s
migterial sidverse effect on the market value of the Mortpsped Assets or on the
vatue of any business carvied on by the Morigagor ot the Muorigeged Property,
did Torthinlil taloe such steps 55 the Bank way diresl 10 rermedy oF 5100 Such
phioged breasch;

promptly poy ol fees and other charges In respect of any Ervironmental Ucence

apgticable 0 the Mortgeged Assels or any business carvied on by the Morigagor
dtthe Moftgaged Probery;

25 ol 36



Classification: Limited

15

157

152

16,

161

{e) forthwith notify the Bank of the receipt of and the contents of any notices or
other communication varying or susperding any Environments! Licénce relating
to the Mortgaged Assets or any business carried on by the Mortgagor at the
Mortgaged Property and forthwith take such steps as the Bank may direct to
reiristate in full foree and effect any Environmenta! Licence so varied or
suspended;

i forthwith supply the Bank with copies of any environmental reports, audits or
studies undertakin in relation to the Morigaged Assets or any business carried
on by the Mortgagor at the Morigaged Property; and

(g} pay on demand the costs and expenses {including Value Added Tax) incurred by
the Bank in commissioning environmental audits {which the Bank shall be
entitled to do whenever it thinks fit) and shall permit the Bank and its agents full
apd free sccess to all the Mortgaged Assets for the purposes of such
environmental audits. (Such costs and expenses shall bear interest from the date
of demand computed and payvable as provided in glanses 2 and 3, and pending
payment, shall be secored hereby).

POWER OF ATTORNEY

For the purpose of securing the payment of the Secured Obligations and for securing any
proprietary interest which the Bank has in any of the Mortgaged Assets, tHe Mortgagor
irrevocably appoints the Bank and the persons deriving title under it and 118 and their
substitutes-and any receiver or receivers appointed under this Mortgage. (the “Attorney”)

Jointly and also severally to be the Mortgagor's true and fawful atforney. For the purposes

aforesaid the Attorney shalt have the right to do anything which the Mortgagor may lawfully
do and all the rights and powers which may lawlully be given to an attorney incuding,
without prejudice to the generality of the foregoing:

{z} the right to do anvihing to procure oF carry out the performance of the
Mortgagor's obligations under this Morigage and anything to facilitate the
axercise of the Bank's rights uhder this Morigage;

{3} the right to act in the name of the Morgagor;
{c} the right to delegate and sub-delegate any or.all of the rights of the Attomey; and
{d] the right tosign, execute, seal, deliver and otherwise perfect:

{5 any documents or instrumants which the Bank or any receiver may

reguire for perfecting the title of the Bank to the Morlgaged Assets or
for vesting the same in the Bank, its nominees or any purchaser; and

{ii} any further security docomentation referred to in clause 6

The Mortgagor ratifies and shall ratify everything done or purporied to be done by the
Attorney.

INDEMIBNITY

The Mortgagor heréby agrees 1o indemnify the Bank and any receiver appointed by it and

their respective employees and agents {as a separate covenant with each such person
Indermnified) sgainst:

2E5afls
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{al alt existing and future rents, retes, taxes, dutles, charges, assessments and
oulpoings now or 8t aty time povable In fespsct of the Morpaeed Assery or by
the pwiver or orcupier thereof) and

iy all costs, cleims, demands, expenses, charges, assessments, impositions, fines
and surms and the consequences.of any procecdings or prosecutions arising
directly or indirectly from or In connection with any breacl by the Movigagor of
any kew or of any provision in this Mortgegse,

i each cave whether mposed by statute of otherwise and whether of the nature of capital
of révenue and dven thobh of 3 wholly novel Character. If alyy such sumns shell be paid by
the Bank or any such recetver o gty of thelr respective emploveess or agents; the same shall
be dald by the Mortpegor on dewmaind with interést computed and poaveble 4z provided In
clauses 2 and 3 from the time or respective fimes of the same having been paid or Incurred,
gl pending payment, shall be secured horeby, but the Bank shall not be desmed 10 have
taken possession oF the Movtgaged Assets by regson of such payment,

The Mortgegor hereby agrees to indemnify the Bank and any recelver appointed by it and
thielr respective emplovess and sgents (85 & seperate covenent with each such person
indemnitied) apainst @1 loss eurred In connedtion with:

{a} any statement rmede by the Movtgagor or on the Morgegors behelf in
conmieckion with this Wortgese, the Mortgaged Assels o7 the business of the
fortgagor being untrue or miskeading

b} thir Bank entering info gny obhligation with any person {whether or not ths
f&éﬁﬁg%‘gm} &t the regquest of the Mortgagor (of any peison purporiing to be the
Movigagor

{ol any actudl or proposed amendment, supplament, walver, consent or release in

retation tothis Mortgaee,

fed} Aivy StEmiping o registraticn of thid Mirtgaee or the sedinily constituiad by i
mred
{€] any fatlure to register this %‘G@Wig;gg@ i respect-of any Mortgaged Assets where

such registration & réguired in orderto preserve the elffectivensse or prioriy of
i smerdtey dréatend by this Mortgais,

wibiethier oF nerd vy Pt fheloding vegligence] can be pitvibuted 1o the Bankor dny recelver

appointed by it or their respective employess-and agents.
Thisindemmity does not and shall not extend to-any loss to the extent that:

E) i the case of any loss incurved by the Bank or ity emiplovess or agents 1§ arlses

fromthe Bl or tp erniloves or sebnts soting othe? then i good falthe or
fs) i the cave of any loss ncurred By the reoehvir or bz emplovess or agenis- i
arises from the recelver or his emplovess or agents acling other then n good

Faith: or

fr3 ihers B o probibition ageingt ae dederonity wedending to that loss under any law
reptating to this Indamnity.
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8.2

8.3

i8.4

NOTICE OF SUBSEQUENT CHARGES

if the Bank receives notice of any subsequent assignment, morigage, security, charge or

otherinterest affecting the Mortgaged Assets, the Bank miay opén a new acttunt, Fihe Bank

does not opena ew account it shall nevertheless be treated as if it had done so 8t the time
when it received such notice; and as from that time all payments made to the Bank in
respect, &f any of the Sécuréd Obligations shall be credited or be treated as having been
creglited to the new account and shall not operate to reduce the amount. of the Secured
Obligations owing at the time when the Bank recejved the notice.

NOTICES AND DEMANDS

Without prejudice to the provisions in clause 1.2 (d){iv) any notice or demand by the Bank to
of on the Morigagor shall be deemed to have been sufficiently given-or made if sent to the
Mbortgagor:

{&) by hard or prepaid letler post to is registered office or its address stated herein
of its sddress st known tothe Bank: or
{b} by facsimile to the Mortgagor's iast known facsimile nlmber relating to any such

address.or office.

Without prejudice to the provisions in-clause 1.2{d)}{iv} any such notice or demand given or
made undeérsub-clause 18.1 shall be deemed 1o have been served on the Mortgagor:

{a) at the time of delivery to the address referred to insub-clause 18.1(a); if sent by
Hand;
{is} at the earlier of the tihe of detivery or 10.00 am-on the day after posting {or, if

the day after posting be a Sunday orany other day upon which no delivery of
letters is scheduled to be made, at the earlier of the time of delivery or 10.00 am
_on the next succeeding day on which delivery of letters is scheduled 1o be made),
fsent by prepaid letter post;

{e} atthe time of transmission, I sent by facsimile {and a facsimile:shall be deemed
to have been transmitted ¥ it appedrs o the serider to have been transmiited
from a machine which is apparently in working order); or

{d) -onvthe expiry of 72 hours from the time of despatch, In any other case.

Service of any claim form may be made on the Mortgagor in the manner described in-sub-
clause 18,103}, in the event of a2 claim being issued v rélation to this Morigage, and shall be
deemed to constitute good service.

Any notice or communication required to be served by the Mortgagor onthe Bank under the
terms.of this Mortgage shall be in writing and delivered by hand orsent by recorded delivery
to the Bank at the Bank's address stated herein {or at such other address as mav be notified
in writing by the Bank to the Mortgagor for this purpose) and will be effective only when
actually réceived by the Bank. Any. hotice or comunication must also be marked for the
attention of such official [if any) as the Bank may for the time being have notified 1o the
Mortgagor in writing.
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CLIRBENCY CONVERSION

The Barldmay ot any thme ot s sole discretion, snd with or without notice 1o the Mortgsgor,

slect to convert alf or any part of any sum recelved by the Bahl purstisht to this Morigage {in
whote or in part] into the currency or currency unit or currencies or currency unitsof the
whole or any Bartof the Secorsd Obligations [dedugting fromthe proceads of the converdon
any currency premiuvm or other expense], and the rate of exchange shall be the Bank's spot
rate é’é:;f'-ﬁeﬁ%ng_ the Currency OF CufrEnTy Unih.or currencies o currency uhits of the Secured
Ohlimations or relevant part thereof for the curfency or cumency unilof the sum recelved by
the Bank under this Mortgage at or about 1100 am in London on the date that the Bank
oxareises s right of conversion under this Morigage, The Bank fay teke dny such sction a3
rvity be necessary for this purpose, including without fimitation opening sdditional accounts..

PAYBIENTS ARD COSTS

if ot any thmethe currency in which all or any part of the Secured Obligations is denominatad
i, is due to by or has boen converted intg the ewrs or any other currency as & result of g
change i law or by agreement between the Bank and the relevant obligor, then Thé Bank
gy in s sole disoretion divect that all or any of the Secured Obligations shall be pald in the
gy oy such other currenty or I any cuirency unit,

The Bank may apply, sliocate or apgropriate the whole or sny part of gny payment mede by
the Mortgager under this Morigage or any money recelved by the Bank under any
guarantes, indemilty of third party sacurity ar from any louidetor, receiver or administrator
of the WMartgagor ov from the proceeds of realibalion of the Morlgaged Asiels of any part
theresf to such part or parts of the Secured Obligations {or as the Bank may otherwise be
entitied th apnly, allocate nrappropriate such rmoney) as the Bank may In its sole discretion
think fit, 1o the entive exclusion of any right of the Mortgagor todo so.

if any payment made by or on behalf of the Bark under this Mortgage includes an amount in
respert of Vallie Added Tax, orif sy pavment due 1o the Bank uider this Mortgage shall be
in retmbursementof any expenditore by or on behalf of the Bank whith includes an amount
in respect of Value Added Tax, then such smount shall be payable by the Mortgagor o the
Bani on demsnd with interast fromthe date of such demand computed amd g}aaygi“s B 3%
provided fn ¢ fauses 7 aned 3, and g%%*mi@;f%gp ;;aym%t, shall ba secured heraby,

Without prejudice to the generality of clauses 2-and 8, the Morigagor shall pay to the Bank
{on o full M‘&s:% ungualified indemnity bagis) all costs incurred or suffared by the Bank, and :my
receiver appointed by the Bank shall be ehtitied to vecéver 35 a receivership expénse ol
covty Incurred or suffered by hime

in! in confection with any application under Part 1l of the Insolvency Act 1986;
{8 in defending proceedings brought by any third perty impugring the Bank’s title o

iy Seeority o the enforcement or eeercise of the rights and remedizs of the
Bank or of such recelver under this Mortgage; and.

{e} Gy the rase of the Bank onlyl i connection with effecting any sppointment of

any receiver or administrator or in dealing with any appointment of, or netice of
mtention or application (o appoint, any receiver or administrator by any party
including the Mortgagor snd without prejudice to any other vight or process of
rECivering such ool '
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23,

and 2ll such costs shall bear interest from the date such costs were incurred or suffered,
computed and payable a3 provided in clauses 2 and '3, and pending payment, shall be
secured hareby.

All-costs awarded 1o the Bank or agreed fo be paid to the Bank in any proceedings brought
by the Morigagor against the Bank shall bear interest from the date of such award or
agreement computed and pavable as provided In clauses 2 and 3 and, pendihg payment,
shall be secured hersby.

NON-MERGER, ETC,

Nothing herein contained shall operaie so a5 to merge or otherwise prejudice or affect any
bill, note, guarantee, mortgage or other security or any contractual or other right which the
Bank may at any thme have for any of the Secured Obligations or any vight or remedy of the
Bank thereunder. Any receint;, release or discharge of the security provided by, or of any
lisbility arising under, this Mortgage shall not velease of discharge the Mortgagor from any
liability to the Bank for the same or any other money which may exist independently of this
Mortgage, not shall it release or discharge the Mortgagor from any lisbility to the Bank
under clduse 16and clause 20.

Where this Mortgage initially takes effect a3 2 collateral or further security, then
notwithstanding any veceipt, release or discharge endorsed on or given in respect of the
money and liabilities owing under thie prindipal secufity to which this Morigege opérates as 3
collateral or further security, this Mortgage shall, be an independent security for the
Secured Obligations,

This Mortgage is in addition to and s not to prejudice or be prejudiced by dny other security
orsecurities now or hereafter held by the Bank.

TRANSFERS BY THE BANK OR THE MORTGAGOR

The Bank may freely and separately assign of transfer any of ity rights under the Mortgage {3
“Transfer”) or otherwise grant an interest in any such rights to any person or persons {the
TFransferee”). On request by the Bank, the Mortgagor shall immediately execiute and deliver.
to-the Bank any form of instrument required by the Bank fo coofirm. or facilitate any such
assignment or transfer or grant of interest.  Following such Transfer, the Mortgagor shall
have redourse onl to the Trangferee i respect of that portion of the Bank's obligations
transferred o the Transferee.

The Mortgagor shall not assign or transfer any of the Mortgagor's rights or obligations under
this Morigage or enter into any transaction or arfangement which wiould result in any of
thase rights or obligations passing to or being held in trust for or for the benefit-of another
persor.

PARTIAL INVALIDITY
Each of the provisions of this Mortgage shall be severable and distinct from one another and
if at-any time any one or more of such provisions s or becomes invalid, illegal or

unenforceable, the validity, legality and enforceability of the remaining provisions hereof
shall not v any way be affected or impaired theréhby,
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BESTRICTION ON LIABILITY OF THE BANK

Pafept Ty the extent thet iy suth exclusion & probibited or rendered invalid by law, nelther
the Bank nor any recelver sopointed by i nor thelr respactive efnployées and agents shail

im) he jiable to scecount as » mortgagee in possession Torany sums other than actual
receints;
ibl be fiable for any loss upon realisation of, or for any action, neglect or default of

any natire whatsoever inconbection with, any part of the Mortgaged Assets for
which & mortgagee in possession might.as such-otherwise be Hable;

Tt beunider any duty of care-or other obligation of whetsoever desoription to the
wortgagor i relption toor iy connection with the exercise of any right conferred
upon the Benk, any recelver appointed by Bend thelr respeciive emplovess and
agens; ar

EH be ynder any lebility to the Mortgepor 98 5 result of, or in consequance of, the
sxevcise, or sttempted or purgoried exarcise, o fallury 1o exercise, any of thelr
respective righis,

CONCLUSIVE EVIDENCE

A ppeificete by an official of the Bank as to the Secured Obligations shall (save for manifest
arrer e binding and conclusive o the Mortgaesr In any legel grogeedings both in relation
1o the existence of the Hablty ond asto the amount thereof,

CEINTINUHING SRCURITY

This Mortgage shall continue o bind the Mortgagor a3 & continuing security for the Secured
Obligations notwithstanding that the fizbilities of the Mortgagor to the Bank may from time
Tes Chrnwe b redoced 16 nik :

MY RELIAMUE O THE BANK

{a) The Mortgagbr acknowledges 16 and agrees with the Bank that, in entering into
this Mortgage and incurving the Secured Obligetions:

I the. Morigagor has not reled on any oral or weithen siztement,
Fpreserdation, atvice, opinion or information made or given 1o the
Iorigager i good Teith by the Sank or suybody on the Bank'y behalf,
and the Bank shalt have no Hability 1o the Mortgagor § the Mortgeger
Bag in faoy go dons;

{1 the Mortgagor has made, dependently of the Bark, the Mortgagors
own assessment of the viability and profitability of any purchase,
project or purpese for which the Mortgagor has incurred the Secured
Ddieations, and the Bank shall bove no Habiliey o the Mortgagor o
the Mortgsgor bes not in fact so done; and

[ait} there are no ardeagements collaterst or relating to this Muorigage

wlsich have not been recorded by wiriting dnd digned on behal! of the
Bank andthe Mortgagor.
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{b} The Mortgagor agrees with the Bank that the Bank.did not have prior to the date
of this Mortgage, dogs not have and will not have any duty tothe Mortgapor

{i} in respect of the application by the Mortgagor of the mioney hereby
secured;

{ify in respect of the effectiveness, appropriateness or adequacy of the
securily-constituted by this Mortgage or of any other secuyity for the
Secured Obligations: or

{1y 1o preserve the goodwill of any busingss carried on by the Mortgagor
by running, or procuring the running of, such business or otherwise,
gither before or after the enforcement of this Mortgage.

{€) The Mortgagor agrees with the Bark for itself and as trustee for ity officials,
employees and agents that neitherthe Banionor its officials, employess or agents
shall have any lability 1o the Mortgagor in respect-of any det or omission by the
Barik, its officials, employees or agents dohe or made in good faith,

MISCELLANEOUS

Any amendment of orsupplement 10 any part of this Mortgage shall only be effective-afd
binding on the Bank and the Mortgagor if made in writing and signed by both the Bank.and
the Mortgagor, References to “this security”, or to “this Mortgage” include each such
amwndment and supplement.

The Mortgagor and-the Bark shall from timie o firme ariend the provigions of this Mortgage
if the Bank notifies the Mortgagor that any amendments are required to ensure that this
Mortgage reflects the market practice prevailing st the relevant time following the
introduction ov extension of economic and monetary union and/or the eurs in all or any part
of the Europeai Union.

The Bank and the Mortgagor agree that the occurrence or non-occurrence of European
sconomic and monetary union, any event or events associated with Eurppean economic and
monetary. union and/or the introduction of any. new currency in all or any part of the
European Uniop shall net result in the discharge, cancellation, restission oy termination in
whaole or in part of this Mortgage or give any party hereto the right to cancel, rescing,
terminate or vary this Mortgage in whaole or in part.

Any waiver, consent, receipt, settlement or release given by the Bank in relation to this
Mortgage shail only be éffective - if given i writing and then dnly for the purpose foramd
ppon any ferms.on which it is given.

For the purpose of exercising, assigning or transferring its rights under this Mortgage, the
Bank may disciose 1o any person any information relating to the Mortgagor which the Bank
has at any time.

The restriction on the right of consolidating mortgages contained in Section 93 of the Law of
Froperty Act 1925 shall not apply 1o this Mortgage or any further or other sedurity entered
into pursuant to this Morigage.

Any thange in the constitution of the Bank or-its abscrption of or amalgamation with any
vther person shall not.in any way prejudice.or affect its or their rights under this Morigage
and the expression "Bank” shall include any such other person.
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Unless and untll the Bank shall have made dewand for payment of any of the Seoured
Ubligations or one of the other events mentioned in sub-clause 9.1 shall bave ocourred, the
Bank shall not be antitled {excent for the purposes mentioned insub-clauses 1A{h) 12.2{x)
andd 14{g}) to enter upon the Mortgaged Property of 1o obitain possession thereof,

The Bank shall be entitled 1o debi-sny account Tor the time being of the Mortgapor with the
Bank with any sum falling due tothe Sank under this Morigage.

The power of the Bank to appoint an administrator s steordance with sub clause 9.7 shall
arise whers the seourity constitoted by this Morfgsge (fogether with any other security given
by the Mortgagor to the Bank) sstisfies any one or more of the provisions of sub paragranhs
1418 (8], Y or (o) of Schedule 81 10 the sobenoy Act 1986,

This document shall pt sl times be the property of the Bande,

The Bank or its nominee shall anly exercise the rights attached 1o any shares subject to this
Wortpege i scoordance with the Mortpagor's Instroctions, except where the Bank or B3
nomines Is exercising such ripht for the purpose of preserving the value of the seourity
hereby created or of realiving it

PRIOR MORTGAGE(S)

Aoy sale in exercise of the statutory or other powers and remedies may be made either
sublect toordischarged From all orany of the Frior Mortgagels) and the Bank or any recebver
appointed by i may settle and pass the sccounts of any person or persons in whom all or any
of the Pricy Morigage(s) mey Tor the tima being be vested snd sy account so seftled and
passed shall ps hetween the Bank or any such recelver and the Morigagor be deemed 1o be
properly settied and passed and shall be binding o the Mortgagor accordingly.

i the persoi or persons entitled 1o the bonefit of all or any of the Prior Mortgdee(s) shall call
in the money thereby secured or shall take any step to enforce all or any of the Prior
Martgagels), the Bank o any receiver appoinited by it sy thereupon pay off all of any of the
Priov Mortgegels) and toke o trangler of the benefit theredf, and the mobey so expended by
the Bank oy any such receiver and all costs of and incidental to the transaction incurred by
the Bank oF any SUCH receiver shall be secared hevaby snd shall besr Interest Compuisad and
payable v provided In davses 7 and 3 from the date of Uhe same baving been expended,

The Mortgagor shall pay 2l sums when due and comply with ai of the obligations under the
Prioe Mortgagels).

The Mertzogor shall nod {without obfaining the Bank’s prior wiliten consent) incresse the
prircipal grnount secyrsd by the Prior Mortgageis) iy pilorily 1o this Morfgage,

AW AN JURISBICTION

This Mortgage and any dispute (whether contradtual or nofpecontraciugl, boluding, without
HWrnitation, claims in tort, for breach of statutory duty o orany other basis} arising out of or
i cofmetion with it or Resubject matter ("Dispure”) shall b governed by snd constraed in
socordance wih the pw of England and Wales.

The parties to this agrepment revorebly agres, for the sole benefit of the Band, thai,
subjert ss provided below, the courts of Enpland and Wales shall have exclusive jurisdiction
over dny Dispute. Nothing in this cluse shall it the right of the Bank 1o taks procesdings
against the Mortgagor in any other cowrt of competent iurisdiction, nor shall the taking of

Aol
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proceedings in any one or more jurisdictions preclude the taking of proceedings inany other
jurisdictions; whether concurrently or not, to the extent. permitted by the law of such other
Jurisdiction.

IN WITNESS whereof the Mortgagor has executed this Mortgage as a deed and has delivered it upon its
being dated,
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THE FEST SIHEDIRE
THE MORTGAGED PROPERTY
The property known as or baing The Property is Freeholg

H
!
| Granvit les, Pengersich Lane, Prae Sands,
i Cormwall, TRID SAF

Including the entireéty of the property comprised in the document{s] particulars of which are setout

bialow,
Dhate Dpeoription {Convevante, Legse, Parties
Assignment, Assent etc]
Title Modsh Aedrpindstratioe Ares
| !
| %:
é |
THE SECOND SUHEDUHE

THE PRICE MORTGAGER
Dt of prior Parties
mnrigagelst or

ehargels)

340t BE
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Use this execution.clause if the Mortgagor is a Company and is to execute acting by only one director.

Executed as @ desd h@y

Cedar Homes Cornwiall LTD

Acting by

Director
in the presence of:
Witness: (:ﬁﬁ&ﬁv ?ﬁ@% Mudk /ii' {name}
. 1 eonlsignsture)
Address: Tﬁ%@ﬁ% ......
?@fiﬁ%ﬁ&%}é Koo

WS
Occupatian:  CHMTERED, Aﬁéﬁ ‘fi’:a&ﬁé{%ﬁaj;iﬂﬁﬁﬁu% isT.
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- MEOT T BE USED FOR REGISTERED CHARGES

Crate (day, roonth, vegr)

The whthinnsmed  LLOYDES  BARK  PLO
thereinatiar cafied the “Bank”) hereby roleases
ALl AND SINGULAR the sssels, property and
rights now  comprised in or  morigeged,

charged or assipned by the withinowritten

Bortgaes Hom The securlty herely contained,
Tovthe intent that the same shall henceforth be
hedd free from the said security and from all

clzims and demands under the withinwritten -

Wiorigage.

PROVIDED  THAY  this  relesse shall sl

discharge the withiewritten Morigagoy from

any fability to the Bank remaining o be paid
or dny other security held by the Bank,

I OWATHESE whereod the Bank has executed
this instrismant as 3 deed and has deliversd it
spen iy being dated.

Executed as o deed by

Signature

As athormey for antl o7 behaif of Liovds Bank
ple, iy the presence of

Witness' nameg

Witness' sigrature

A6 ol 36
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