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Registration of a Charge

Company Name: JAD DEVELOPMENTS (REDRUTH) LTD
Company Number: 10353062

Received for filing in Electronic Format on the: 07/07/2021 XA89J0QI

Details of Charge

Date of creation: 29/06/2021
Charge code: 1035 3062 0003

Persons entitled: NATIONAL WESTMINSTER BANK PLC AS SECURITY AGENT FOR THE
SECURED PARTIES (AS DEFINED IN THE CHARGE)

Brief description: PLOT 12A, CORNWALL BUSINESS PARK WEST, HALLENBEAGLE,
SCORRIER, REDRUTH AND PLOTS 11 & 12 CORNWALL BUSINESS PARK
WEST, HALLENBEAGLE, SCORRIER, REDRUTH (LAND REGISTRY TITLE
NO: CL329346 AND CL329345).

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: GATELEY PLC

Electronically filed document for Company Number: 10353062 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10353062

Charge code: 1035 3062 0003

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 29th June 2021 and created by JAD DEVELOPMENTS
(REDRUTH) LTD was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 7th July 2021 .

Given at Companies House, Cardiff on 9th July 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



Legal Charge ~ Commercial Property (1% Party)
{09/20)

THIS IS AN IMPORTANT DEED. YOU SHOULD TAKE LEGAL ADVICE BEFORE SIGNING.

| Owner: JAD Developments (Redruth) Ltd

Where the Owneris g company:

Registered No; 10353062

Whare the Owrner is not resident 7 an individual or parfnershiol or not [ ncorporated (i a company] in
the United Kingdom it must provide an address for service in England and Wales:

Address for Service:

Security Agent: National Westminster Bank Plc {registered number 929027} as security agent for the
Secured Parties (as defined below}

Property:

Plot 12a, Cornwall Business Park West, Haellenbsagle, Scorvier, Redruth and Fiots 11 & 12 Comwall
Business Park West, Hallenbeagle, Scomier, Redruth (Land Registry Title No: CL329348 and
CL325345).

Relerances o Property include any pari of it and the other assets charged by Clause 2,

Date: 7 ¢ FORN-R R You must date
. the document

1. Ovrner's Obligations

The Owner will pay to the Becwred Parties on demand all the Owner's Cbligations, The Owner's
Ohiigations are all the Owner's liabiliies to any Secured Party (present, future, actual or
cordgingent and whether incurred alone or joinily with another) and includs:

1.1 Interest at the rate charged by each such Secured Party (as applicable), calculated both befors
and after dermand or judgment on & dally basis and compounded according to agreement, or, in
the absence of agreement, quarierly on the days selected by thatl Secured Parly.

1.2 any expenses any Secured Parly or a receiver incurs {on a full indemnity basis and with Interest
from the date of payment) in connection with the Property or in taking, perfecting, protecting,
enforcing or exercising any power under this deed,

The Secured Parties are National Westminster Bank Ple {(registered numlser 826027) and
NatWest Markets Pic (registered number SC080312} and their respective successors (and
Secured Party shall mean any such person). The Owner acknowiedges and agrees that the
rights and interesis granied 1o the Security Agent and the Secured Parties under this deed are
subject fo the terms of the intercreditor agresment entered into between the Security Agent and
the Secured Parties in connection with the Owner's Obligations as amended, supplemented,
varied or restated from time to time,

2. Charge
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The Owner, as 2 continuing security for the payment on demand of the Owner's Obligations and
with full title guaranies:

charges o the Security Agent all legal inierest in the Property, by way of legal mortgage, and

gives to ihe Security Agent a fixed charge over any of the following property of the Owner,
whather owned now or in the future;

any other interest in the Property.

all rents recelvable from any lsase granted of the Property.

all the goodwill of the Owner's business carried on at the Properly.
the procesds of any insurance affecting the Properly; and

where the Owner is a compeny:!

251, allfixtures and fitlings not forming part of the Property;

252 &b plant and machinery at the Property, including any associaled warranties and
maintenance contracts; and

2.5.3.  all furniture, furnishings, equipment, lools and other goods kept at the Properly, that are
not regularly disposed of in the ordinary course of business.

Restrictions

The Cwner will not, without the Security Agent's consent:
permit or create any. mortgage, charge or lien on the Property.
dispose of the Properly.

grant, or accept a surrender of, any lease or licence of the Property or consent to a tenant
assigning or sub-letting; or

part with.or share possession or occupalion of the Property.
Land Registry

The Owner angd the Security Agent apply to the Land Registry (o enter a restriction that "no
digposition of the registered estate by the proprisior of the registered astate Is o be registered
without a wrilten consent signed by the propriefor for the time being of the charge datad
{ date }in favour of the Security Agent referred 1o in the charges reglster”. The Securily
Agent may also register any priority arrangements at the Land Registry which will then be
publicly available,

Property Underiakings

The Owner will;

permit the Security Agent at any time to Inspect the FProperty;

keep all Property of an insurable nature comprehensively insured {including if requested by the
Security Agent, terrorism cover) to the Becurity Agent's reassonable satisfaction for is full

reinstalement cost. In defaull, the Security Agernt may arrange insurance al the Owner's
expenss;



53

5.4

5.5

5.8

8.7

8.1

8.2

8.3

6.4

hold on trust for the Security Agent all proceeds of any insurance of the Property. Atthe Security
Agent's oplion, the Owner will apply the procesds In making good the relevant loss or damage,
or to reduce the Owrner's Obligations;

where required Dy the Security Ageni, deposit with the Security Agent all insurance policies {or
copies where the Seourity Agent agrees), and all deeds and documents of title relating to the
Property,

keap the Property in good condition;

not. without the Security Agent's consent, carry out any developrment on or make any alterations
to the Property which require planning permission or approval under bullding reguiations; and

if the Properly is leasehold, comply with the farms of the lease and immediately inform the
Security Agent if any notice is received from the lessor relating to any actual or suggested
breach of the lease or threatening action or proceedings for possession or to forfeit the lease.
Possession and Exercise of Powers

The Secunity Agent does not have an immediate right 1o possession of the Property orits income
{and will not be considered 1o be taking possession if it enters o Inspect or repair the Property).

The Owner wilt continue in possession-until the Securlly Agent takes possession.

I any Secured Party {or the Security Agent on ifs behalf) makes a demand, the Security Agent
may then take possession or exercise any of ils other powers without further delay.

Any purchaser or third party dealing with the Security Agent or a recejver may assume that the
Security Agent’s powers have arisen and are exercisable without proof that dermand has been
made.

The Security Agent will not be liable fo account to the Owner for any money not actually received
by the Securily Agent.

Appointrment of Receiver

The Security Agent may appoint or remove a receiver or receivers of the Properiy. If the Security
Agent appoints a receiver, the Ssourlty Agent may fix and pay the receiver's fees and expanses,
The receiver will be the Owner's agent and the Owner {and not the Security Agent) will be
responsible for the acts, defauits and remuneration of the receiver,

Powers of the Security Agent and Receivers

The Security Agent or any receiver may:

carry on the Owner's business that is conducted at the Property;

enfer, take possession of, and/or generally manage the Property;

compliete any unfinished works or carry out any new works of building, resonstruction,
maintenance or repair on the Property,

purchase any land or other property and purchase, grant or release any inferest in or right over
land, or the benefi! of any covenants affecting any land. References 1o land or Property includs
land or other property that is purchased by the Securily Agent or a receiver under this power,

sall, lease, surrender or accept surrenders of isases, charge or deal with the Properly without
restriction, including disposing of any fbdures separately;

complete any transactions by execuling any deeds or documents in the name of the Owner;



8.1.7 taka, continue or defend any proceedings and enter inte any arrangement or compromises;

B8 insure the Properly and any works, arrange Indemnity and other similar insurance, and obtain
bonds and give counter-indemnities and other securily In connection with this;

8,18 empioy advisers, consultants, managers, agents, workmen and othars;

8110 purchase or acquire materials, fools, equipment, furnishing, goods or supplies; and

8.1.11 do any acts which the Security Agent or a receiver considers {o be indldental or benefictal o the
axercise of thoir powsrs.

8.2 A recelver may Dorrow and securs the repayment of any money, in prionly to the Owner's
Ohbligations.

8.3 Joint receivers. may exerclse their powers jointly or separately.

8.4 A recelver will first apply any money received from the Properly towards the repayment of all
monay that the receiver has borrowed and secondly in pavment of the recaiver's faes and
expenses. The recalver will then apply any remaining money received as reguired by law.

8.8 The Security Agent may exercise any of its powsrs sven I a recsiver has been appolnted.

8.6 The recelver may dispose of any of the Owner's assels (nol charged by this deed) that afe at
the Property. If the receiver sells any of the Owner's assels using this power, it will pay the
proceeds o the Security Agent, after the deduction of any fees or expenses incurred in the
sale. The proceeds recelved by the Security Agent will be a debt owed by the Security Agent
to the Owner,

87 The Sscurily Agent (in its capacily as such) may set off any amount due from the Ovwner against
any amount owed by the Security Agent {in its capacity as such} fo the Owner. The Securlty Agent
may exercise this right, without prior netice, both before and after demand. For this purposs, the
Security Agent may convert an amount in one currency to another, using its market rate of
exchange &1 the relevant time,

88  Any credit balance with a Secured Party will not be repayable, or capable of being disposed of,
charged or dealt with by the Owner, until the Owner's Cbligations, both before and after demand,
have been paid In full. The Security Agent {or any Secured Parly} allowing the Owner to make
withdrawals will not waive this restriction.

9. Application of Paymenis

8.1 The Securlty Agent may apply any payments received for the Owner o reduce any of the
Owner's Obligations, as the Security Agent decides.

92 If the Security Agent and/or any other Secured Parly receives notice of any charge or cther
interest affecting the Property, the Security Agent or, as applicable, that Secured Party, may
suspend the operation of the Owner's account(s) and open a new account or accounis,
Regardless of whether the Security Agent or that Secured Party suspends the account(s), any
payments recelved by the Security Agent or that Secured Party for the Owner affer the date of
that notice will be applied first to repay the Owaer's Obligations arising after that date.

0. Preservation of Other Security and Rights and Further Assurance

10.1  This deed is in addiion to any other securily or guarantae for the Owner's Obligations held by
the Security Agent and/or any Secured Party now or in the future. The Security Agent may
consolidate this dead with any other security so that they have to be redeemed together, but it
will not merge with or prejudice any other security or guarantes or any of the Sscurity Agent's
other rights.



10,2 Onreguest, the Owner will execute any deed or document, or take any other action required by
the Security Agent, te perfect or enhance the Secured Parties’ security under this desd,

11, Power of Attorney
Togive effect o this deed and secure the exerciss of any of their powers, the Owner irrevocably
appoints the Security Agent, and separately any receivar, fo be the Dwnet's attorney (with full
power of substifution and dslegation}, in the Owner's name 1o sign or exacule any documents,
deeds and other instruments, or take, continue or defend any proceedings.

i2. ftore than OUne Owner {Including Partnerships}

121 Where the Owner is more than one person {incluting the partners of a parinership):

1211 the Owner's Obligations include their joint and several liabilities, References {o the
Cwner are to them fogether and separately;and

12.1.2 #an Qwner (who is an individual) dies, this deed will remain a continuing securily andg,
in relation to any Obligations incurred after the date of death, references to Ownar mean
the surviving Owner{s),

2.2 Where the Owner is a parfnership, the Owner's liabitity will not be affected and the deed will
remain a conlinuing security if a partner dies, or feaves or joins the partnarship, if the parinership
dissolves, or if there is a change in the name or constitution of the parinership. The Owner's
Obligations are those of the pariners in the partnership present and future which relate to the
parinership business.

13, Consents, Notices and Demands

131 All consents, nofices and demands must be In writing.

132  The Security Ageni may deiver s notice or demand 1o the Owner;
13.2.1 at the contact details last known 10 the Security Agent;

13.2.2 if the Owner Is a company, al its registerad office: and

13.2.3 if the Owner {5 nod resident (i an individual or patinershing or not incorporated fif a

13.3 A notice or demand signed by an official of the Security Agent will be effactive at the time of
personal delivery; on the second business day after posting: or, if by fax, at the time of sending,
if sent before 6.00 p.m. on & business day, or otherwise on the next business gay. A business
day is a weekday ather than a national holiday.

134 Anolice from the Owner o the Becunily Agent will be effective on recsipt.
14. Miscellaneous

14.1  The rights of the Securily Agent and the security granied by the Owner under this desd are hald
by the Securily Agent on trust for the benefit of the Secured Parties and are subject to the terms



14.2

14.2.1

14.2.2

15.

16.

6.1

16,2

16.3

Executed and Delivered a3 a deed by
the Owner

of all applicable agency, trusiee and intercreditor arrangements agreed between the Security
Agent andthe Ssoured Parties as amended, supplemented, varied or restated from time to time.

The Security Agent {nor any recelver or delegate} will not be liable (for whalever raason
including taking possession of any property or security assets as morlgagee or otherwize) for

any cosis, lnsses, Habilities or expensas relating o the realisation of any property or securnity
assels; andior

any action taken (or not taken} by the Securily Agent {or any receiver or delegate) or their
officers, employees or agents in refation to any property or security assels or in connection with
thig deed, unless directly caused by its gross negligence or wilful misconduct,

Transfers

The Security Agent and any other Secured Parly may allow any person o take over any of its
rights and dufies under this deed. The Owner authorisos the Security Agent and/or any other
Secured Party to give that person or its agent any financial or other information shout the Owner,
References {o the Secured Pariies and the Security Agent inchude, In sach case, their
SUGCESSOTS.

Law

English law governs this deed and the English courfs have exclusive jurisdicion.

For the benefit of the Sacurity Agent, the Owner irrevocably submits 1o the jurisdiction of the
English courts and imevocably agrees that a judgment or rdling in any proceedings in connection
with this dead In hose courts will be conclusive and binding on the Owner and may be enforced

against the Owner in the courls of any other jurisdiction.

The Address for Service specified for the Owner {or any other address provided for this purpose)
will be an effective address for service of proceedings.

Director/Secretary

¥ there is only ong sigrature, which must be that of a Director, & witness Is required

Sigred by the Director In the presence of.
Witness' sighature

Witness' name in full (IN BLOCK CAPITALS)
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