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Registration of a Charge

Company Name: A & H DEVELOPMENTS (LONDON) LIMITED
Company Number: 10346404

Received for filing in Electronic Format on the: 07/12/2023 XCHVOFTV

Details of Charge

Date of creation: 01/12/2023
Charge code: 1034 6404 0013
Persons entitled: =~ KUFLINK BRIDGING LTD

Brief description:. FREEHOLD PROPERTY KNOWN AS 143 NORTH STREET, ROMFORD,
ESSEX RM1 1ED BEING ALL OF THE LAND AND BUILDINGS IN TITLE
EGL138145 INCLUDING ALL BUILDINGS, FIXTURES AND FITTINGS, THE
RELATED RIGHTS AND THE GOODWILL. FOR FURTHER DETAILS OF THE
PROPERTIES CHARGED, PLEASE REFER TO THE INSTRUMENT.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.
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Certified by: PURE LAW LLP

Electronically filed document for Company Number: 10346404 Page: 2
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10346404

Charge code: 1034 6404 0013

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 1st December 2023 and created by A & H DEVELOPMENTS
(LONDON) LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 7th December 2023 .

Given at Companies House, Cardiff on 12th December 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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(I} A & H Developments (London) Limited

()  Kuflink Bridging Ltd

LEGAL CHARGE
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Kuflink
LEGAL CﬁAREE

THIS DOCUMENT WHEN SIGNED WILL IMPOSE LEGAL BINDING OBLIGATIONS ON YOU. YOU ARE
ADVISED TOTAKE INDEPENDENT LEGAL ADVICE ON THE EFFECT OF THIS LEGAL CHARGE AND YOUR
POTENTIAL LIABILITIES. IF YOU SIGN AND THE LENDER IS NOT PAID YOU MAY LOSE THE ASSET(S).
CHARGED. '

- JpEe oo : ¢ ~
THIS LEGAL CHARGE IS MADEON ~ /~ % W@f 2023

PARTIES

(1} & &._H._E}avaimgmmm_{mndm}é Limited {Ragistration Number 10346404) whoze registered office is at
Rear Of 143 Norh Sleef, Romford, Eseext, RM1 1ED and whose email address is
_m@%agjgﬁmgg@ti'g';w fil.sch (the “Borrower™): and

{23 KUFLINK BRIDGING LTD {Registration Mumber O78882268) a company Incorporated in England and

Wales and whose registered office is at Level 1, Davenshive House, One Maylalr Place, London, W1J
8AJ {the "Lender”)

RECITALS

A. Under this desd, the Borrowsr provides security fo the Lender for all fis present and future obligations
and liabiliies {0 the Lender.

B. The Bortower owns the Charged Property,

OPERATIVE PROVISIONS

1. Dafinitions and interpretation

1.1 Inthis Deed, uniess the context otherwise requires the following definitions shall apply:

"Approved Works” means any development, extension or refurbishment of the Property where such
development, extension or refurbishment has been approved by the Lenderas a condition pregedent to
any driawdown under any farsiiit_y relating to the Secured Liabilities;

"Business Day” means g day (other than a Saturday or a Sunday) on which banks are generally open
for business in London;

"Chargsd Property” means all the assets for the time being subject to the Ssourity Interests crealed by
this Deed (and refsrences 1o the Charged Property inciude references to any part of if);

“Default Rate” has the meaning ascribed to such term in any ioan facility secured by this Deed;

"Baposits” means any deposi! paid by a purchaser of any estate or interest in the whole or part of the
Properly whether to the Borrower or any agent of the Borrower or to any person or stakeholder;

"Envirshment” means the ali” {including, without limitation, the air. within buildings and the air within
other natural of man-made structuras above or balow ground), water {including, without fimitation, ground

and surface water) and Jand {including, without limitation, surface and sub-surface soil) and ‘dny other’
meaning given to. the term under Environmental Law;

“Enviranmental Law” means any laii concernin

Vircnment A _ carning the protection of the Environment or human health,
the condition of any Property or of any place of work orthe preduction, storage teatment, transport or
disposal of any stbstance capable of causing hamm to any living organism or the Envirohmient:

"Equipment” means ali equipment, plant, machinery, 1ools: vehicles, furniture and other tangible
moveable property now or af any fime. tiereafter (and from: fimé 1o time) owned by the Borrower and
located at the Property and the benafit of all contracts and warrandies relating to the same;

"Event of Default” means any of the events or circumstances desaribed in Schedule 1;

"Guarantor” means any person who grants a guarantee in favour of the Lender in relstion to the Sacured
Liabilifies;
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"insolvency Event” means:

(@} the Borrower or any Guarantor suspends payment of its debis or is, or is deemed for the
purposes of any applicable law to be, unable to pay its debls as they fall dueoradmits inability
fo pay its debts:as they fall due or commences negotiations with all orany¢lass of its creditérs
with-a view 1o the general readjustment or rescheduling of all or any class of its indebtedness
or proposes or enters into any assignmsnt, composition or other armangement for the benafit
of its creditors generally or any class of creditors:

{b) where the Borrower or the Guarantor is a cotporate entity, a meeting of the Borrower or any
Guarantor is convened for the purpose of considering any resofution for (or to petition for) its
winding-up or its sdministration or any such resoiution is passed, AOfany persan prasents.a
petition for the winding-up i the administration of the Borrower-or any Guarartor oF aiy Gide
for the winding-up or administiation of the Bérfower of any Guarantor Is made or.any ofher
step: {including . petition, proposal or convening a mesiing) is taken with a view to the
rehabilitation, administration, custodianship, liquidation, winding-up or dissolution of, or any
ather inscivency or moratorium procesdings involving, the Borrower or any Guarantor;

) any liquidator, trustee in bankruptcy, judicial custodian, compulsory manager, receiver,
administrative receiver, administrator or similar officer is appuinted in respect ofihe Borfower
or any Guarantor or any part of the assets of any of them or the members of the Borrower or
any Guarantor request the appoiniment of a liquidator, trustee in bankruptoy, judicial
custodian, compulsory manager, receiver, administrative recaiver, administrator or similar-
officer;

{el) the Borrower or any Guarantor is declared bankrupt, compounds with its creditors or enters
into a voluntary or other arrangement with its creditors or otherwise becomes unable to mest
its debts and labilites as and when they fall due or if any insolvency or bankruptoy
procsedings are commenced or threatened against the Borrower or any Guarantor;

{e} any event.occurs or pmceedihg is taken with respect to the Borrower or any Guarantor in any

jurisdiction towhich it is subject which has an effect equivaient or similar to any of the events
mentioned in paragraphs (a} to (d) above (inclusive);

“Insurance Policles” means all contracis ant policies of insurance or assurance redating fo the Charged
Property and all meneys paid oF payable under or pursuant to such policies and all rights and interests
in such corntracts and policies including the right to the refund of any premium, in-each case, now or at
any time hereafter {and from time to time) owned or taken out: by the Borrawer or in'which the Borrawer
‘hes-an interest; ' '

“Intersst Rate” means the interest rate payable on any loan facility secured by this Deed:

"Materiai Adverse Effect” means any effect which, in the opinion of the Lender is likely to:

{a be materially adverse to the abillty of the Borrower {or any Guarantor) to perform its obligations
under the terms of this deed or any document under which any obligations are owed by the
Borrower, or any Guarantor, to the Lender apdior o the business, assels priinancial cordition
of the Borrower or any Guarantor; or '

(b} cauge this.deed or any document under which any obligations are owsd by the Bowower, or
any Guarantor, to fhie Lender, not to be legal, valid, binding and enforceable or {in the case of
any document creating any Sequrity. Interest) not fo create valid and enforceable Security
Interests over ail assets it purports fo do so: or ' '

{c) ke materially adverse to any right or remedy of the Lender under this deed or any document
under which any obligations are owed by the Borrower, or any Guarantor, to the Lender:

“Property™ means the Freshold land being 143 North Street, Romford (RM1 1ED) and registered at the Land
‘Registry with title number EGL138145 Including any part of it and all buildings, structures, fitures and fittings.

The Freehold land baing Land lying to the south west of North Street, Romford and registerad at the Lang
Regisiry with fitle number EGL138158 including any part of it and all buildings, structures, Tixtires and fittings.
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The Freehold land being Land at the back of 143 North Street, Romford (RM1 1ED) and registersd at the_ Land
Ragistry with tile number EGL 143404 including any part of it and all buildings, structures, fixtures and fittings.

The Freehoid land being Land lying to the south west of North Street, Romford and registered at the Land
Registry with tile number EGL150131 including any part of it and all buildings, structures, fixtures and fitfings.

The Freehold land being Land forming part of 143 North Street, Romford {RM1 1ER) and registered at the Land
Registry with tifle number EGL 182062 inciuding any part of it and all buildings, structures, fixtures and fitlings.

The Freehold land baing Land lying to the south west side of North Street, Romford and registered at the Land
Registry with title number EGL180572 including any part of it and all buildings, structures, fixlures and fittings.

The Freehold land being Land and buitdings lying on the south west side of North Strest, Romford and registered
at the Land Registry with title number EGL 194191 including any part of it and all buildings, struciures, fixiures and
fittings.

The Freshold land being Rom Joinery Works, 143 North Street, Romford (RM1 1EDYand registered at the Land
Registry with title number EGL412375 including any part of it and ali buiidings, structures, fixtures and fittings.

“Property Interests” means all interests in or over the Property and all rights, licences, easements,
rights of way, guaraniees, renis, deposits, contracts, covenants and warranties relating to the Property,
in each case, now or al any time hereafter {and from lime {o time) owned or held by the Borrower;

"Rent” means the aggregate of all amounts (including rent and all other sums} payable to or from the
account of the Borrower in connection with the lefting of all or part of the Property;

"Secured Liabllitias® means all present and future moneys, obligations and liabilities of the Rorrowesr
to the Lender, whether actual or contingent and whether owed Iointly or severally, as principal or surety
orinany otfier capacity and whether or not the Lender was-an original party to the relevent arrangemariis
and in whatever name or style, together with (i} all interest (ircluding, without limitation, interest payable
at the Default Rate), charges and/or commissions as due and notified 1o the Borrawer from tire to time
(and whether biefare or affer jidgiment); and (i) all costs and expenses incurred in accordance with clayse
18 (Costs), aceruing in respect of those obligations or liabilities;

"Securify Interests" means any morigage, charge iwhetherfixed orfloating, legal or equitable), pledys,
fien, assignment by way of security or any other fype of encimbiance ‘or security interest sacuring any
obligation of any person or any other agresment or arrangement having or intending 16 have a siriilar
effect;

"Sequrity Period” means the period starting on the date'of Hhis Déed and ending on the data on which
the Secured Liabilities, in the sole opinion of the Lender, beén uncondifiofally and imevocably paid and
discharged in full and no further Secured Liabiiities are capable of being outstanding; and

“Subsidiary” has the meaning given lo it in Section 1158 of the Companies Act 2008 (and "Subsidiaries®
shall be consirued accordingly),

1.2 Inthis Deed (unisss the context requires otherwisa) any reference fo;

{=) the Borrower, the Lender or any other persen shall be construed so as {o include their successors in
titte, permiffed assigns and permitted {ransforess;

{b) “agsets” inciudes present and future properties, revenuss and righis of every description;

{c) an "amendment” includes a supplement, restatemant, variation, novation or re-enaciment (and
"amended” is {0 be construed accordingly);

{) an "suthorisation” includes an authorisation, consent, licence, approval, resclution, exemption,
filing, registration and notarisation;

{&) a Finance Document or any other agreement or instrument is a reference to that Finance Document
or other agreement or instrument as amendad, varied or restated from fime to time;

] “inetuding” means “including without limitation”:
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"indebiedness” includes any obligation for the payment or fglpay_maﬂ!{_ of money, whether as
principal oras surely and whether present or future, actual or contifigent having the commercial effect
of a borrowing or raising of finance:

“ewned” inciudes having legal or equitable tile to or fight fo have lega! or equitable tille transferred;

a"person™ includes any. individual, firm, company, corporation, govermnment, state or agency of a
stale or any assotiation, trust or partnership (whether or not hawing séparats legal personality} of two
ar mord of tha Toragoing;

a "regulation” includes any regulation, rule, ofiicial directive, request, guideline or concession
(whether or not having the force of law) ot any governmental, iftergovemmental or supranational
bady, agency; depaniment or regulatory, self-regulatory or other authority or organisation;

a "law" includes a reference to the common law, any statute, bye-law, regulation or instrument and
any kind of subordinate legislelion, and any order, requirement, code of practioe, circular, guidance
nota; licence, consent or permission macé or given pursuant to any of the foregoing;
g provision of law is a reference fo that';pmv_ision as amended or re-enacted from time 1o time;
a time of day is a reference tc London time;ﬂ
any gender includes a reference to the other gender,
the singular inciudes a reference to the plural and vice versa; and
& ciause Is (o a clause {as the case may ba) of this Deed.
Clause headings are for ease of reforence only.
A reference in this Deed fo any freshold, leasehaid or commonhoid property includes:
all buildings and fixtures which ars at any time situated on thal property;

the praceeds of sale of any part of that property; and

the benafit of any covenants for title given or entered into by any predecessor in title of the Borrower
in respect of that propery or any monies paid or payable i respect of those covenants.

The terms of all other documents entered into between the Borrower and the Lender are incorporated in this
Deed to the extent required fo ensure'that any urported disposition of the Charged Propetiiy gontained in
this Deed is a valid dispositon in acbordance. with- Section 2(1) of the Law of Properly (Miscelianecus
Provisions) Act 1989

Other than an Administrator or Receiver, and save as expressly provided to the contrary in this Deed, a
third party (being any person other than the Borrower and the Lenderand their parfiitied sdccessors and
assigns) has no right under the Contracts {Rights of Third Pariies) Act 1999 i enforce or to enjoy the benefit
of any term of this Deed.

The perpetulty period applicabls io al! trusts declared by this Deed shali be 125 vears.

The Borrower and the Lender agree that the Lender shall not be subject to the duty of care imposed on
trustees by the Trustese Act 2000,

Paragraph 14 of Schedule B1 of the Insolvency Act 1986 (as inserted by Section 248 of, and Schedule 18,
to the Enterprise Act 2002) applies io the finating charge <iéated by this Deed.

Notwithstanding any other provision of this Deed, the obtaining of @ moratorium under section 1A of the

Insolvency Act 1986, or anything done with a view to oblaining such a moratoriom (ncluditig any. prefiminary
dacision or investigation), shall not be an event causing any floating charge created. by ihis Deed o
crystallise or causing restrictions which would not otherwise apply fo be imposed oh the disposat of property

by the Borrower or a ground for e appointment of a Receiver (defined Bélow).
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1.11  All Security and dispositions créated or made by or pursuant to this Deed are created or made in favour of
the iender with full tile guarantée in accordance with the Law of Praperly (Misceilanecus Provisions)
Act 1994 as security for the discharge of the Secured Liabiiities.

112 References in this Dead to the Secured Liabilities shall be construed so as io include (i} any increase or
reduction In any amount made available to the Borrower and/for any alteration andfor addition o the purposes.
for which any such amount, or increased or reduced amsunt, may be uged, (i) any ancillary Tacilities provided
in substitUtion Yor or in-addition to the facilities originally made available thereurider, (jif) any rescheduling of
the indebledness incurred thereunder whather in isolation o i connaction with any of the:forageing and {iv)

-any combination of any of the foregoing. o

1.13 The parties intend this Deed to be deliverad on the first date specified on the first page of this Deed and that
this Deed shall take effect as a deed notwithstanding the fact that the Lender may only execute this Desd
under hand,

2. Covenant to pay

2.1 The Borrower hereby covenanis with the Lender that It will on demand pay and discharge ali Secured
Liabilities when the same become dus whether by acceleration or otherwise.

22  This Deed is made o secure any further advances or other facilities, but unless olherwise agreed it does
not create any obligation on the Lender to make any further advances or make other facilities available.

43 The Borrower covenants with the Lender to pay interest on any amounts due under clause 2.1 Trom day fo
day. unbil full discharge (whether before or after Judgment; fiquidation, Winding-up or administration of the-
Borrower) at the Default Rate, provided that, in the case of any cost or expense, such interest shall acciue
and be payable as from the date on which the réiavant cost or expense arose without the: necessity for-any
demand being made for payment. '

24  As a confinuing security for the payment or discharge of the Secured Lisbilities, the Borrower with full title
guarantee hereby charges to the Lender:

{a) by way of legal mortgage, all its right, tile and interest (present and future) in and to the Property;
and
{b) by way of fixed charge, all its;

{i) Properly interests:

{ii} Rant;

{ii} Eqguipment

(v} Deposits;

{v} Insurance Policies; and

{c) {if the Borrower is a corporate entity) by way of floating charge, all the undertakings, property, assets
and rights not effectively morigaged or charged pursuant fo clauses 2.4(a) and (b).

2.5 Onthe occurrence of aneventorévents set ot in clause 9.1 {a — d} indusive, the Borrower as continuing
security for the: payment and discharge of the Secured Liabilities charges with full gusrantes any real
properly ot interest in real property which the Borrower owns ormay have now or in the future, In support
0f the-charge granted pursuant to this clause the Borrower inrevocahbly authorises the Lender to register
a notice o protect the charge granted pursuait o this clause af HM Land Registry orto register a land
charge at the Land Charges departiment as appropriate.

2.6  The Borrower shall on the exscution of this Deed deposit with the Lender (and the Lender shail during the
continuance of this security be entitied to hold):

{a) all deeds and documents of title relating to the Charged Froperly which are in #s possession of conirol

(and, if not within its possession and/or control, the Borrower hereby undertakes to oblain possession
of such deeds and documents of title): and '
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all Insurance Policies.
Where the Borrower is a corporate entity, if
an Event of Defaull has ocourred: or

the Borrower creates or attempts to create a Security Interest or any frust in favour of another person
aver all or any part of the Charged Property or disposes or atternpts o dispose of all or any part of
the Charged Property; or

the Lender considers any Charged Property fo be in danger of being seized or sold under o pursuant
to any form of distress, attachment, execution or other lagal process or otherwise to be in jecpardy:
or

whera the Bommower is @ corporate entily, the members of the Bomower convene to consider a
resolution to voluntarily wind the Borrowsr up; or

where the Barrower is a corporate entity, the Borrower is presented with a petition for the compulzony
wirding up of the Borrower; or

i any adminisirator is appointed or the Lender receives nofice of an intention fo appoint an
administrator; or

any event accurs or proceeding s taken with respect to the Borrower in any jurisdiction to which it is
subject which has an effect equivalent or similar o any of the events menticned in clauses 2.5() 1o
{f} {inclusive),

the floating charge created under this Deed will automatically and immediately {without notice} be
converted into a fixed charge over the relevant Charged Property.

Any asset acquired by the Borrower after any such crystallisation of the floating charge created under this
Deed which but for such crystallisation would be subject to a floating charge shall, (unless the Lender
confirms in writing to the confrary) be charged to the Lender by way of fixed charge.

Mo other seaurily interests or disposals

The Borrower hereby covenants with the Lender that it will not at any tims, excep! with the prior wriiten
consent of the Lender;

create or purpori 1o create or permit to subsist any Security Interest on or in relation fo the Charged
Property other than In favour of the Lender: or

sell, assign, transfer, lease, licence, share occupation of, part with possession or otherwise dispose
af {or purport o sell, assign, transfer, lease, licencs, share occupation of, part with possassion or
otherwise dispose of} all or any parl of the Charged Property or of the equity of redemption of any
such Chargad Properly or any interest in any such Charged Property: or

create or grant (or purport to create or grant) any interest in the Charged Property in favour of a third
party.

in respect of the Property or part of or interest in the Property title to which is registered at the Land Registry
the Borrower hereby applies for the entry on the register of its title to such Property;

“No disposifion of the registered estate by the propristor of the registered esfate, or by the propristor of
any registerad charge, nol being & charge registered before the entry of this restriction, is fo bs registered
without a writfen consent signed by the proprietor for the time being of the charge dated 200 tin
favour of Kuflink Bridging Lid (co. no. O7889226} referred fo in the charges register.”

Cevenants relating to insurances

The Borrower hereby covenants with the Lender that it will effect, or procure that there will be effected from
the dafe of this Deed:
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insurance of the Charged Property and the plant and machinery on the Charged Property including
fixtures and improvements on a full reinstatement basis, inciuding, without limitation, site clearance,
professional fees, value added tax, subsidence and not less than thres vears' Joss of rent on all
occupational tenancies of the Property,

third party Hability insurance;

insurance against acts of terrorism; and

such other insurance as a prudent company in the same business as the Borrower would effect,
in an amount, form, and with an insurance company or underwrilers, acceptabls to the Lender.

The Borrower shall procure that the Lender is named as composite insured with a separale insurable inferest
(or af the option of the Lender, the Lender's interest to be noted on each Insurance Policy) and for the Lender
to be named as first loss payee on all Insurance Policies ather than any third parly palicies,

Each insurance Policy shall contain:

a standard mortgagee clause under which the insurance will not be vitiated or avoided as against the
Lender as a result of any misrepresentation, act or neglect or failure to disciose on the part of any
insured party or any circumstances beyond the control of an insured party; and

terms providing that it shall nef, so far as the Lender is concerned, be invalidated for failure fo pay
any premium due without the insurer first giving to the Lender not less than 14 days written notice.

The Borrower shall use its reasonable endeavours fo procure that the Lender receives any information in
connaction with the insurances, and copies of the Insurance Folicies, as the Lender may reasonably require
and shall notify the Lender of renewals made and variations or canceliations of policies made or, to the
knowiedge of the Borrower, threatened or pending,

The Borrower shali not do or permit anything to be done which may make void or voidable any Insurance
Policy in connection with any part of the “harged Property,

The Borrower shall procure prompt payment of all premiums and all other things necessary to keep each
Insurance Palicy in place.

To the extent that any insurance Policy and any occupational lease does not restrict the use of insurance
proceeds, the Bomrower shall apply all moneys received under any Insurance Policy fowards replacing,
restoring or reinstating the Charged Property, or {at the option of the Lender) to prepay the Secured
Liahilities.
Covenants relating fo the Proparty

The Borrower hereby covenanis with the Lender that it wil
procure that the Property is kept in good and substaniial repair and condition;
{ather than in relation to any Approved Works) not (withowt the prior written consant of the Lender) pull down
or remove the whole of any part of any bulldings forming part of the Property or make any material alterations
to the Property or sever or unfix o remove any of the fixlures thersto:
not, without the prior written consent of the Lender, remove or make any matediai alterations to any of ihe
Equipment thereon or therein belonging to it or in use by it and will whenever any of the said Equiprment is

destroyed or damaged or detsriorates forthwith repair, replace and make good the 5aMe;

within five Business Days afler becoming aware thereof give full pariiculars to the Lender of any notice,
order, direction, designation, resolution or proposal having specific application to the Property or to the

locality in-which it is situsted given or made by any planning authority or other public body or authicrity

whatsoever and (f the Lender so requires) forthiwith and at the cost of the Borrower take all reasonablg and
necessary steps to comply with any such notice, order, direction, designation of resolitinivand make-of join
with the Lender in inakliig such objections or repressmtations if respect of any such proposal as the Lendsr

may consider necessary or desire;
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observe and perform all covenants, stipulations and conditions to which the Property or the user thereof is
now or may hereafter be subjected and (if the Lender so requires) produce to the Lender evidence sufficient
to satisfy the Lender that such covenants, stipulations and conditions have been observed and parformed
and (without prejudice o the generality of the foregoing) as regards any lease under which the Property or
part of the Property is held duly and punclually pay all rents due or to become due thereunder and perform
and observe all the covenarnis and conditions on the part of the tenant which are therein contained;

procure the observation and performance by any tenant or licensor of all covenants and obligations in
refation to any lease which the Property is subject to;

not without the prior written consent of the Lender grant or agree to grant any ficence or tenancy affecting
the Property or part of the Proparty nor exercise the powers of leasing or agreeing o izase or of accepting
of agreeing to accept surrenders conferred by Sections 99 or 100 of the Law of Property Act 1825 {"LPA"
nor in any other way dispese or agree lo dispose of or surrender of create any legal or equitable estale or
interast in the Property or any part thereof;

procure that ne person shall be registered under the Land Registration Act 2002 as proprietor of the Property
or any part thereof without the prior wrillen consent of the Lender and the Borrower shall be Sable for the
costs incurred by the Lender in lodging from time to time cautions against first registration of the title to the
Property or any part thereof:

{other than in relation to any Approved Works) not (without the prior writter: consent of the Lendet) carry out
of permit or suifer tc be carried out on the Property any developmerd as defined in the Town and Country
Planning Act 1950 or change or permit of suffer to be changed the use of the Property;

proparly discharge all duties of care and responsibility placed upon it by Environmental Law and observe
and perform all the requirements of Environmental Law both in the conduct of s general business and in
the management possession or occupation of the Property and apply for and obtain all authorisations
nacessary o ensure that it does not breach Environmental Law;

not without the prior written consent of the Lender enter into any onerous or restrictive obligations affecting
the Property or any part thereof or create or permit to arise any oveniding interest or easement or right
{inciuding any proprietary right} whatsoever in or over the Property or any part thereof:

procure that ne person shall become enfitied to assert any proprietary or other like right or inlerest over the
Property or any part thereof without fhe prior written consent of the Lender,

promptly pay all taxes, fees, duties, rates, charges and other ouigoings in respect of the Property and if so
requested by the Lender produce evidences of payment to the Lender, and

permit the Lender, any Administrator or Receiver (as each of those terms is defined in clause 10.1) and any
person appointed by either of them fo enter upon and inspect the Property upon reasonable prior notice.

Covenants relating to the Equipment
The Borrower hereby covenants with the Lender as follows:

to maintain the Equipment in good and substaniial serviceable condition and not to permit the same o be
used or handied oiher than by persons properly qualified and trained or to be overloaded or to be used for
any purpose for which the Equipment is not designed or reasonably suitable;

promptly to pay all taxes, fees, licence duties, registration charges, insurance premiums and other oculgoings
in respect of the Equipment and on demand produce evidence thereof to the Lender;

to give the Lender such information concerning the location, condition, use and operation of the Equipment
&s the Lender may require and to permit any persons designated by the Lender at all reasonable imes to
inspect and examine the Equipment and the records maintained in connaction therewith;

at the expense of the Borrower, procure that the Equipment shall be covered and kept coverad by insurance
of @ kind satisfactory to the Lender with insurers approved by the Lender (such approval not to be
unreasonably withheld) for full comprehensive insurance cover, which shall include but not be fimited to fire:,
theft and accident, in an amount agread with the Lender, and shall if the Lender so requires procure that the
interest of the Lender is noted upon all such policies of insurance or at the option of the Lender that such
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policies are issued in the joint names of the Lender and the SBorrower. The Bonqwer shall with respect o
third parly labilifes maintain insurance in such amount and on such terms as is usual for users of the
edquipment of the same type as the Equipment; and

if 3o requested by the Lender, place and maintain on each ftem of Equipment, in a8 conspicuous place, a
clearly legible identification plate containing the following wording:

"NOTICE OF CHARGE

This fdescription of item] and ancilfary equipment is subject to & fixed charge dated [ ]
favour of Kuflink Bridging Lid."

Reprasentations and Warranties

The Borrower represents and warrants (on the date of this Deed and on sach day during the Security
Pariod) as follows:

it has the power to carry on its business as it is now being and will be conducted and fo own its assels.

It has the power to execute, deliver and perform its obligations under this Deed snd no limitation on it POWETS
to borrow money and create security will be exceeded as a result of the execution and delivery of this Deed,

Where the Borrower is g corporate entity, all necessary corporate, shareholder and other action has been
taken in order:

io enable it to execute, deliver and perform its obligations hereunder, o create the securnity constituted
by this Deed and o ensure that such sacurity has the ranking specified harein; and

to ensure that those obligations are valid, legally binding and enforceable.

The execution and delivery by the Borrower, and the performance of the Borrower's obligations under, this
Deed do not and will not;

contravens any existing law or regulation or any judgment, decree or permit to which the Borrower is
stbject;

conflict with, or result in any breach of any of the terms of, or constiute a default under, any
agreament or other instrument to which the Borrower is a party or by which the Borower of any of is
properiy is bound;

where the Borrower is a corporate entity, contravens or conflict with any provision of the Borrower's
Memorandum or Articles of Association {or aguivalent constitutional documents); or

result in the creation or imposition of, or oblige the Borrower fo create, any Security Interest on any
of its asgels.

This Deed constitules the legal, valid, binding and enforceable obligations of the Borrower,

Other than registration of this Deed at the Companies Regislry pursuant to the Companies Act 20086 (or any
equivalent in any other jurisdiction) andfor at the Land Registry, ali authorisations of, registrations with or
deciarations to, governmental or public bodies or authorities or courts required by the Borrower in connection
with the execution, delivery, validity, performance, snforceability or admissibility in evidence of or the
transactions contemplated by, this Desd have been obtained, made or effected {as appropriate) and are in
full force and effect.

The choice of English law as the goveming law of this Deed will be recognised and enforced in its jurisdiction
of incorporation (in the case of a corporate entity) or residency (in the case of an individuai),

Any judgement obtained in England will be recognised and enforcpd.in the Borrower's jurisdiction of
incorparation (in the case of a corporate entity) or residency (in the case of an indivicual).

Where the Borrower is a corporate entity, the obligations of the Borrower under this Deed are, and will be,
its direct, general and unconditional cbligations. ranking ahead of all its other obligations and liabifities,
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prasent or fulure, actual or contingent, except for those obligations mandatorily preferred by law applying to
companies generaily.

Whers the Borrower is a corporate entity, the Borrower has not taken any corporate action, nor have any
other steps been iaken or legal proceedings been started or (fo the knowledge of the Bomower) threatenad
against, the Bomrower for its winding-up, dissolution or reorganisation or for the appointment of a receiver,
administrator, adminisirative receiver, trustee or similar officer of it or any or all of its assets,

Where the Borrower s an individual, the Borrower is not bankrupt nor have any steps been laken or legal
proceedings starled or {lo the knowledge of the Borrower} threalened against the Borrower for the
bankruplcy of the Borrower or the reorganisation of its creditors and assels and no trustee in bankrupicy,
custodian or similar has been appointed in relation fo the Borrower andfor over any of ils assels.

Mo liigation, arbitration or administrative procesding is taking place, pending or, to the knowiedge of the
Borrower, threalened against the Borrower,

It is and wili remain the legal and beneficial owner of the Property.

it has noi received or acknowledged notice of any adverse claim by any parson in respect of the Property or
any interest in it

There is no breach of any law or regulation which malerially adversely affects the Charged Property.

There are no covenants, agreements, reservations, conditions, intereats, rights or other matters whatevsr
which materially adversely affect the Charged Property.

Mo faciiity necessary for the enjoyment and use of the Charged Property is subjec! io terms entiting any
parson {o terminate or curtail its use.

Nothing has arisen or has been created or is subsisting which would be an overriding interest in the Charged
Property.

it has at all times complied in all material reapects with all applicable Environmental Law.
Power o remady

If the Bormrower is at any time in breach of any of its obligations contained in this Deed, the Lendsr shall
be entitied (but shall not be bound) to remedy such breach and the Bomower hersby irmevocably
authorises the Lender and its agents to do ali such things necessary or desirable in connection therewith,
The Borrower shall reimburse on demand the Lender on an indemnity basis for the expenses of the
Lender in so doing together with interest at the Default Rate from the date of payment by the Lender until
the date of repayment. The rights of the Lender contained in this clause 8 are without prejudice o any
other rights of the Lender hereunder. The exercise by the Lender of its rights under this clause shall not
make the Lender liable to account as a morigagee in possession.

Enforcement

At any time after the ocourrence of:
an Event of Dafault;
an Insolvency Event;
any event or the receipt by the Lender of any information or the coming to the atiention of the Lender
of any other matier or thing whatsoever which causes tha Lender to believe {acting reasonably and
proparly} that all or any part of the Charged Property is in danger of seizure, distress or other legal
process or that all or any pert of the Security Interests created by or pursuantto this Deed is otherwise
for any reason whatsosver in jeopardy; or

a request from the Bomrower to the Lender that | exercise any of its powers under this Deed

the Security Interests created by or pursuant to this Deed are immediately enforceable and the Lender
may, without notice to the Borrower or prior authorisation from any court, in its absolute discration
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enforce ali or any part of that Security interest (at the times, in the manner and on the terms it thinks
fit) and take possession of and hold or dispose of all or any part of the Charged Properly (af the imes,
in the manner and on the terms it thinks fit (including whether for cash or non-cash consideration));
and

whather or not it has appoinied a Recaiver or Administrator, exercise all or any of the rights, powers,
authorities and discretions conferred by the Law of Property Act 1925 (gs varied or extended by this
Deed) on mortgagees and by this Deed on any Receiver or Administrator or otherwise conferred by
law on morgagees or Recaivers or Adminisirator.

Section 1032 of the LPA shall not apply te this Deed and the statutory powers of sale and appointing an
Administrator or Receiver under Sections 101 and 109 of the LPA (as varied and extended under this Deed)
shall arise on the execution of this Deed and shall become immadiately exercisable without the restrictions
contained in the LPA as (o the giving of notice or otherwise when the security constituted by this Dead has
hecome enforceable.

The siatutory powers of sale, leasing and accepting surrenders exercisable by the Lender under this Deed
are extendsd so as o authorise the Lender, whether in its own name or in that of the Borower, to grant a
lease or leases of the whole or any part or parts of the freehold and leasshoid property of the Borower with
whatever rights relating to other parts of it and containing whatever covenants on the part of the Borrower
and generally on such terms and conditions (including the payment of money io a lessee or tehant on &
surrender) and whether or not at a premium as the Lender thinks fit.

Mo person dealing with the Lender, any Administrator or Receiver appointed hereunder, or its agents or
brokers, shall be concemed to enquire whether the security consiituted by this Deed has become
enforceable, or whether any power exercised or purporied o be exercised has become exsrcisable, or
whether any money remains due upon this Deed, or as fo the necessity or expediency of the stipulations
and conditions subject to which any sale of any Charged Properly shall be made, or otherwise as to the
propriety or regularity of any sale of any of the Charged Property, or to see to the application of any monsy
paid to the Lender, such Administrator or Receiver, or ils agente or brokers, and such dealing shall be
deemed to be within the powers hereby conferred and i be valid and effectual accordingly.

None of the Lender or the Administrator or Receiver shall be liabie to account as morigages in possession
in respect of all or any of the Charged Property nor shali any of them be liable for any loss upon realisation
of, or for any neglect or default of any nature whatscever in connection with, all or any of tha Charged
Property for which a merigagee in possession might as such be liabia.

The Borrower irrevocably authorises the Lender {or anyone acting on its behalf) to make a search for the
Borrower's name and on their behalf make a search in the index of propriefors’ nemes at HM Land Registry
o give effect to clause 2.5.

Administrator or Receiver

At any time after the security constituted by this Desd becomas enforceable, or at the request of the
Borrower, the Lender may without further nofice, under seal or by wriling under hand of a duly authorised
officer of the Lender:

appoint any person or persons o be an administrator of the Borrower pursuant to the Insolvency Act
1988 (the "Administrator”, which expression shall, where the context so admits, include any person
substituted as administrator under the power herein contained); or

appoint any person or persons fo be a receiver or a receiver and manager of all or any part of the
Charged Property or ihe Bommower (the "Recelver”, which expression shall, where the context so
admits, include any person substifuled as receiver or receiver and manager under the power herein
contained). and

{subject to Section 45 of the Insolvency Act 1986} from time to time remove any person appointed to
be Administrator or Receiver and appoint another in his place.

10.2  Where more than one person is appointed Administraior or Receiver, they will have power to acl separately

{unless the appointment by the Lender spacifies to the contrary.
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The powers of sale and appeinting an Administrator or Receiver conferred by this Deed shal be in addition
t all statutory and other powers of the Lender under the Insolvency Act 1938 and the LPA or otherwise and
shall be exercisable without the restrictions contained in Seclions 103 and 108 of the LPA or otherwise,

The power to appoint an Administrator or Receiver (whether confarred by this Deed or by statute) shall be
and remain exercisable by the Lender notwithstanding any prior appointmant in respect of all or any part of
the Charged Property.

Any Administrator or Receiver shall be the agent of the Borrower and the Borrower shall be sclely
responsible for his acts and remuneration as well as for any defaults commitied by him.

Any Adminisirator or Receiver shall in addition 0 the powers conferred on him in the LPA and (if applicabie)
the Insolvency Act 16886 have power o do all such acts and things as an absolute owner could do in the
management of such of the Charged Property over which he is appointad and in paricular;

to lease, sslf or otherwise dispose of any interest in the whole or part of the Charged Property;
to undertake or complete any works of repair, building or development on the Property;

o grant or o accept surrenders of any leases or ienancies affecting the Property upon such terms
and subject o such conditions as he thinks fif;

fo provide services and employ or engage such managers, contraciors and other personnel and
professional adviscrs on such terms as he deems expedient;

o make such elections for value added tax purposes as he thinks fit;

to charge and receive such sum by way of remuneration {in addition to all costs, charges and
expenses incurred by him) as the Lender may prescribe or agree with him;

fo collect and get in such Charged Property or any part thereof and for that purpose to make such
demands and iake any proceedings as may seem expedient and to take possession of such Charged
Froperty with like rights;

to camy on, manage, develop, reconstruct, amalgamate or diversify or concur in camying on,
managing, developing, reconstructing, amalgamating or diversifying the business of the Borower;

to grant options and licences over ali or any part of such Charged Property, seli or concur in sefling,
assign or coneur in assigning, lease or concur in leasing and accept or concur in accepting surrenders
of leases of, all or any of such Charged Property in such manner and generally on such terms and
conditions as he thinks fit (fidures and plant and machinery may be severed and sold separately from
the premises in which they are contained without the consent of the Borrower) and fo carry any such
sale, assighment, leasing or surrender into effect Any such sale may be for such consideration as
he shall think #it and he may promote or concur in prometing 8 company fo purchase the propery to
be sokd;

to make any arrangement, setilement or compromise between the Borrower and any other person
which he may think expadient;

to appoint managers, officers, servants, workmen and agenis for the aforesaid purposes at such
salaries and for such periods and on such terms as he may determine;

to make and eflect such substitutions of or improvements to the Equipment as he may think
expedient;

if he thinks fit, but without prejudics to the indemnily contained in clause 12, to effect with any insurer
any policy or policies of insurance either in lieu or satisfaction of or in additicn to such indemnity;

o exercise all powers provided for in the LPA in the same way as if he had been duly appointed
thereunder,

for any of the purposes authorised by this clause to raise money by borrowing from the Lender or
from any other person on the security of all or any of the Charged Property in respect of which he is
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appointed upon such terms (including, if the Lender shall consent, terms under which such security
ranks in priority to this Deed) as he shall think fit;

to redeem any prior Securily Interest and lo setfie and pass the accounts io which the Security
Interest relates and any accounts so seitled and passed will be conciusive and binding on the
Borrowsr and the moneys so paid will be deemed to be an expense properly incurred by him; and

to do all such other acts and things as he may consider to be incidental or conducive to any of the
matlers of powers aforesaid or which he iswfully may or can do as agent for the Borrower.

Application of progesds
The Adminisirator or Receiver shall apply alt monieg recsived by him {other than insurance monies);
first in paying all rents, taxes, rates and outgoings affecting any Charged Property:

secondly in paying all cosls, charges and expenses of and incidenial to his appointment and the
exarcise of his powers and all putgoings paid by him;

thirdly in paying his remuneration (as agreed between him and the Lender);

fourthiy in or towards discharge of the Secured Liabilities in such order and manner as Lender shall
datermine; and

finally in paying any surplus to the Borrower of any other person entitled to it

Neither the Lender nor any Administrator or Receiver shail be bound (whether by viriue of Section 109(8) of
the LPA, which is hereby varied accordingly, or otherwise) to pay or appropriate any receipt or payment first
towards interest rather than principal or otherwise in any particular order as between any of the Secured
Liabilities.

Indemnity

The Borrower hereby agrees to indemnify and hold harmless the Lender and any Administrator or
Receiver from and against ail actions, claims, expenses, demands and labilities whether arising out of
contract or in tort of In any other way incurred or which may at any time be incurred by him or by any
manager, agent, officer, servant of workman for whose debt, default or miscamiage be may be
answerable for anything done or amitied to be done in the exercise or purported exercise of his powers
under the provisions of this Deed or pursuant hereto.

Powers of the Lender

At any time after the security constituted by this Dead shall have become enforceable the Lender or any
Administrator or Receiver may dispose of any chattels or produce found en any Property as agent for the
Borrower and, without prejudice to any obligation to account for the proceeds of any sale of such chatiels or
praduce the Lender or the Administrator or Receiver shall be indemnified by the Bomower against any liahility
arising from such disposal.

At any time afler the security constituted by this Deed shall have become enforceable or after any powars
conferred by any Security Interest having priority fo this Deed shall have become exercisable the Lender
may redeem such or any other prior Security Interast or procure the transfer thereof to jtself and may settie
and pass the accounts of the encumbrancer and any acoount so sattied and passed shall be conclusive and
binding on the Borrower and all monies paid by the Lender to the encumbrancer in actordance with such
accounts shall as from such payment be due from the Borrower to the Lender on current account and shal _
bear interest and he secured as part of the Secured Lizbilities.

For the purpose of or pending the discharge of any of the Sscured’ Liabilities the Lender may convert any

- monies received, recoverad or realised by the Lender under this Deed (including the proceeds of any .

previous conversion under this clause) from their existing currenicies of dencmination into such other
currencies of denomination as the Lender may think fit and any such convarsion shall be effected at the
Lender's then prevailing spot selling rate of exchange for such other cummency against the existing CUITency.
Each previous reference in this clause to a currency extends to funds of that currency and for the avoidance:
of doubt funds of one currency may be convsrted into different funds of the same currency.
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All monies recaived, recoverad or realised by the Lender under this Deed {ncluding the proceeds of any
conversion pursuant to clause 13.3) may at the discretion of the Lsnder be crediied to any suspense or
impersonal account and shall bear interest at such rate, if any, as may be agreed in writing betwesn the
Lender and the Borrower and may be held In such account for so fong as the Lender thinks fit pending the
application from time to time {8s the Lender shall be entilied to do as it may think ity of such monies and
accrued interest therson (if any) in or towards the discharge of any of the Secured Liabilities.

Power of attorney; confirmation

The Borrower hershy irrevocably appoints the Lender and (ointly and severally) each and every
Administrator of Receiver of this Deed to be the altorney of the Borrower and in iis name and on its behalf
and as its act and deed or otherwise o sign, execute, seal, deliver, complete any blanks in and otherwise
perfect any deed, transfer, assurance, sgreement, instrument or act which such Administrator or Receiver
or the Lender may consider expediant in the exercise of any of his or its powers cr in respect of the
Borrower's obligations under this Deed. The power of attormey hereby granted is to secure the performance
of obligations owed to the donees within the meaning of the Powers of Atfomey Act 1971,

The Borrower covenanis with the Lender and with any Administrator or Recelver that if required to do so it
shall ratify and confirm:

all transactions entered into by the Lender and/or any Administrator or Receiver in the proper exercise
of its or their powers in accordance with this Deed: and

all fransaciions entered into by the Lender andior any Adminisirator or Recelver in signing, sealing,
delivering and otherwise perfecting any assignment, morigage, charge, securily, document or other
act,

independent and continuing security

This Dieed shall be in addilion to ard independent of avery other security or guarantee which the Lender
may at any time hold for any of the Secured Liabilites and it is hereby declared that no prior security held
by the L ender over the whole or any part of the Charged Property shall merge in the security created by this
Deead.

This DJesd shall remain in full force and effect as a continuing security for the Secursd Liabilities,
notwithstanding any seitlement of account or intermediate payment or other matter or thing whatscever,
uniess and until the Lender discharges this Deed in writing.

Any release, discharge or settlement between the Borrower and the Lender shall be deemed conditional
upon no payment or security recsived by the Lender in respect of the Secured Liagbilities being avoided or
reduced or ordered fo be refunded pursuant fo any provision of any enactment relfating to insolvency,
bankruptey, winding-up, administration or receivership and, notwithstanding any such release, discharge or
sattlement: .

the Lender or its neminse shall be at liberty to retain this Deed and the security created by of pursuant
to this Deed, including all cerfificates and documents relating fo the Charged Property or any part
thereof, for such period as the Lender shall deem necessary fo provide the Lender with sscurity
against any such avoidance or reduction or order for refund; and

the Lender shall be entitied to recover the value or amount of such security or payment from the
Bomrower subsequently as if such seitiement, discharge or release had nof cccurred and the Borrower
agrees with the Lender accordingly and charges the Charged Property and the proceeds of sale
thereof with any liability under this clause, whether actual or contingent.

Further assurance

As and when required by'the Lender, the Borrower, at its own cost, shall execute such further legal or
- other morigages, charges or transfers in favour of the Lender as the Lender shall fram time to time

- tequire over all or any part of the Charged Property, or the property intended to be the subject of this . .

-Deed, further to secure the payment of the Secured Liabliities, such further morigages, charges or
- transfers to be preparad at the cost of the Borrower and to contain a power of sale and such ather clauses
for the benelil of the Lender as the Lender may reasonably require,

Indulgence
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The Lender may in its discration grant time or other indulgence or make any other arrangement, variation
of release with any person of persons not party hereto {(whether or not such person or persons are jointly
liable with the Borrower) in respect of any of the Secured Liabilities or of any other security therefor
without prejudice either to this Deed or o the liability of the Borower for the Secured Liabililies.

Costs

The Borrower shall pay or reimburse to the Lender and any Administrator or Recelver on demand, on a
full indemnity basis, all costs, charges and expenses {including legal fees) in any way incured by the
Lender andfor the Administrator or Receiver in relation to this Deed or the Charged Properly or in
protecting, perfecting preserving or enforcing (or attempting to do so) any of the Lender's rights under
this Deed or in suing for or recovering any of the Securad Liabilifies {including, without timitation, the
costs of any procsedings in relalion to this Deed or the Secured |iabilities).

New accounts; set-off

If the Lender receives nolice of any subsequent charge or other interest affecting all or part of the Charged
Property the Lender may open a new account or accounts for the Borrower in its books and {without prejudice
to the Lendsr's right to combine accounts) no meney paid to the credit of the Borrower in any such new
account will be appropriated towards or have the effect of discharging any part of the Secured Liabilities If
the Lender doss not open a new account or accounts immediately on receipt of such notice then unieas the
Lendar gives express nolice io the contrary to the Borrower as from the time of receipt of such notice by the
Lender all payments made by the Borrower o the Lender in the absence of any express appropriation by
the Borrower o the confrary shall be treated as having been credited to a new acoount of the Borrowear and
not as having been applied in reduction of the Secured Liabilities.

¥ the Lender shall have more than one account for the Bomower in its booke the Lender may at any time
after the securily constituted by this Deed haz become enforceable or the Lender hae received notice of any
subsaguent charge or other interest affecting all or any part of the Charged Property and without prior netice
in that behalf forthwith transfer ail or any pari of the balance standing fo the credit of any such account to
any other such account which may be in debit but the Lender shall nofify the Borrower of the transfer having
been made.

The Lender may from time to time without netice and both before and after demand set off any matured
obligation due from the Borrower io the Lender against any matured cobligafion owed by the Lender to the
Borrower.

hiscellansous

The benefit of this Deed will be held by the Lender as security for the Secured Liabilities.

A cerlificate by the Lender as to any amount for the time being due to it from the Borrower shall be conciusive
evidenca of the amount so due in the absence of any manifest error.

Motices

Al notices, requests demands or other communications to or upon the respective parties hereto shall be
deemed {0 have been duly given or made when delivered personally or by letter by first class post o the
other party at s address andfor by email as set out below:

I to the Borrower - the address abhove or its registered office address (if any);
If to the Lender - the address below,
Proof of posting or despalch of any notice or communication shall be deemed to be proof of receipt:
In the case of a letter, two Business Days afier having been posted;
In the case of an email, when transmitied.
In the case of any'. notice or communication to the L‘ander, sucﬁ nofice 'ﬁr.'cdmm&ﬁication .s'hall oniy be

deemed delivered when actuslly received by the Lendsr.
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Rights cumulative
The rights and powers which this Deed confers on the Lender are cumulative, may be exercised as often
as the Lender considers appropriate, and are in addition to iis rights and powers under the general law.
The rights of the Lender (whether arising under this Deed or under the general law) shall not be capable
of being walved or varied cthenwise than by an express waiver or variation in writing, and, in parlicular,
any failure to exercize or any delay in exercising any such right shall not operale as a varation or waiver
of that or any other such right; any defeclive or partial exercise of any such right shall not preciude any
other or further exercise of that or any other such right, and no act or course of conduct or negotiation
on its part or on its behalf shall in any way preciude the Lender from exercising any such right or conslitute
a suspension or variation of any such right.

Consolidation

The restriction on the right of consclidating morigages contained in Section 93 of the LPA shall not apply
to this Deed,

Mo set-off

The Borrower waives any right of sel-off it may have now or at any fime in the future in respect of the
Secured Liabilities {including sums payable by the Borrower under this Deed).

Assignment and transfer

The Lender may at any time (without the consent of the Borrower), assign or fransfer the whole or any part
of its rights under this Deed fo any person.

The Bomower may not assign any of ile rights or transfer any of its obligations under this Deed or enter into
any transaction which would result in any of these rights or obligations passing to another person.

Disclosurs

The Barrower hereby consents to the disclosure by the Lender of any information about it, this Deed, the
Charged Property and the Secured Liabilities:

to any person to whom the Lender has assigned or transferred or proposes or may propose to assign or
iransfer all or any of its rights and benefits under this Deed or the Secured Liabilities; or

to any person with whom the Lender has entered or proposes or may propose to enter inte any contractual
ammangemenis in conneciion with this Deed or the Secured Liabilities; or

to any subsidiary or agent of the Lender.
Severability

If any of the provisions of this Deed is or becomes invalid or unenforceable, the validity and enforceabilily
of the remaining provisions shall not be affected or impaired thereby.

Releaze
Subject to clause 15.3, upon the expiry of the Sacurity Period (but not otherwise) the Lender shall at the
request and cost of the Borower, take whalever action is necessary o release the Charged Property
from the securily constituted by this Deed.

Counterparts

This' Deed may be executed 'ih one or more cdur‘iterpans all of which when taken together shall be
deemed to conslilule one and the same instrument.

. Joint and several liability
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If there shall be more than one person named as Borrower, then each person shall be jointly and severally
liable for their respeciive obligations and liabilities arising under this Deed. The Lender may release or
discharge any parly from this (or any other) Deed or accept any composition from or make ahy
arrangements with any of them withoul releasing or discharging any other parly.

Governing law

This Deed {including any non-contractual obligations arising out of or in connsction with the same) is
govemned by, and shall be construed in accordance with, English law,

Enforcement

The courts of England have exclusive jurisdiction to settle any dispute arising out of or in conmection with
this Deed {including a dispute regarding the existence, validity or termination of this Dead and inciuding any
non-contractual obligations arising out of or in connection with the sams) (a8 "Dispute").

The parlies zgree that the courls of England are the most appropriate and convenient courls to seille
Disputes and accordingly no party will argue {o the contrary.

Clauses 32.1 to 32.2 {inclusive) are for the benefit of the Lender only. As a resull, the Lander shall not be
prevented from taking procesdings relating to a Dispute in any ather courts with jurisdiction. To the exient
aliowed by law, the Lender may take concurrent procaedings in any number of jurisdictions,

N WITNESS whereof this Desd has been executed by the Bomower and is intended io be and is hereby deliversd
as a deed the day and year first above written and has been signed on behalf of the Lender,

EXECUTED as 2 DEED and
DELIVERED by :

A & H Developments {London) Limited
Mr Mohammed Shaffique

in the presence of:

e e

Witness signatura: i P Y‘

Wilness name:  , Ao WC S TN A PR pN |
Address: 200 CADNEE  cresenT ILFoeD Bazex
Cocupation: ‘g P 0

LEWNOR  rARRLLTING officEe

The Lender

SIGNED for and on behalf

of KUFLINK BRIDGING LTD

Address: TR T
Nicholas :w Sﬁi\mﬁf

Level 1, Devonshire House Pure Law LLP

One Mayfair Place, 'AI%&’?H“. WH' sk Park

London Warley Hill Business 1788

Wi 8AU “The Drive; Brentwood, CM
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Schedule 1

Evants of Default
There shall be an Event of Default if any of the following ocour:
{8} the Borrower, or any Guarantor, fails to:

{i pay any of the Secured Liabilities to the Lender an the due date: or
{iE) comply with any Additional Term (as defined in any other document entered into between the
Borrower and the Lender);

{b failure by the Borrower, or any Guarantor, fo comply with any other term {other than those referred to in
Error! Reference source not found. (a) above) of this deed or any document under which the Bomrower, o
r any Guaranior, owes obligations 1o the Lender and {in the scle opinion of the Lender) such failure to
comply is not remedied within 5 days of the Bormower, or any Guarantor, being notified by the Lender or
otherwise becoming aware of such failure;

(o) any represeniation or warranty made or deemed fo be made or repested by the Borrower, or any
Guarantor, under this deed or under any document under which the Borrowar, or any Guarantor, owes
obligations fo the Lender, which the Lender considers material, proves inaccurate in any way;

{d) any indebtedness of the Borrower or any Guaranior:
N is not paid when due;

{it} becomes due and payable, or capable of baing declared due and payable, prior to its spacified
maturity for any reason; or

(i) any guarantes of indemnity or sny other assurance against financial loss given or assumed by
the Borrower of any Guarantor is not honcurad when dus or called upon;

{2} the value of the assets of the Borrower is less than its liabilities taking inte account contingent and
prospective fiabilities;

(0 there is a significant drop in the value of the Borrower's or any Guaranior's business or any asset chargsd
pursuant to this deed or pursuant to any other document creating any Securily Interest,

(g} any procedura is Used to atach or lake possession of any asset of the Borrower and such sttachment
or procedure is not discharged within 7 days of commencement;

(h) the Borrower or any Guarantor suspends payment of its debts or is, or is deemed for the purposes of
any applicable law to be, unable to pay its debts as they fall due or admits inability to pay its debts as
they fali due or commences negotiations with all or any class of its creditors with a view io the general
readjustment or reschediding of all or any class of its indebtedness or proposes or enters into any
assignment, composition or other arrangement for the benefit of its creditors generally or any class of
creditors;

{i} where the Borrower or any Guarantor is 2 corporate enfity, a meeting of the Borrower or any Guarantor
is convened for the purpose of considering any resolution for {or to pefition fon) its winding-up or iis
adminisiration or any such resolution is passed, or any person presents a petition for the winding-up or
the administration of the Bomower or any Guarantor or any order for the winding-up or administration of
the Borrower or any Guaranior is 'ade or any other step {including petition, proposal or convening a
mesting) is taken with a view to the rehabilitation, administration, custodianship, liquidation, winding-up
or dissclution of, or any other insolvency or moratorium proceedings involving, the Borrower or any
Guarantor,

(i} any liquidator, trustee in 'bankruptcy,'judicial b’ustodian, compulsory manafer, receiver, administrative

receiver, administrator ar similar officer is appointsd in respect of the Borrower or any Guarantor or any - .
part of the asseis of any of them or the members of the Borrower or any Guarantor request the

appointment of a liquidator, trustee in bankruptoy, judicial custodian, compulsory manager, raceivar, '

administrative receiver, administrator ar simitar officer;

(k) any steps are taken to enforce any Security Interest over any assets of the Borrower orany Guarantor;
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(l the Borrower or any Guarantor iz declared bankrupt, compounds with its creditors or enters into a
¥oluntary or other amangement with is creditors or otherwise bacomes unable o mest ifs debts and
libilitles as and when they fall due or if any insclvency or baniupicy proceedings are commenced or
threatened against the Borrower or any Guarantor,

{m)all or any part of the Property is compulsorily purchased or the applicable local authority makes an order
for compulsory purchase of the sams;

() the Borrower or any Guarantor (who is an individual) dies or becomes menially incapaciiated or of
unsound mind,

{0) it is or becomes unlawful for the Borrower or any Guarantor to perform any of its obligations in this deed
or in any documsnt under which the Borrower or any Guarantor owes obligations to the Lendar;

{p) where the Borower or any Guarantor is a corporate entity, the Borrower or any Guarantor suspends or
ceases, of threatens o suspend or cease, to canry on its business;

{g) any document under which the Borrower, or any Guaranior, owes ahy obligations 1o the Lender or any
provision thereof is repudiated by the Borrower, or any Guarantor, or the validity or enforceability of any
documant under which the Borrower, or eny Guarantor, owes any obligations to the Lender, is at any
fime contested by the Borrower, or any Guarantor, or the Bormower, or any Guaranior, denies that it has
any or any further liability hereunder or the Security Interest intended 1o be created pursuant io this deed
of any other document creating any Security Interest is or becomes ineffective, invalid or unenforceable
for any reasan;

{r) where the Borrower is a corporate entity, control (as defined in section 1124 of the Corporstion Tax Act
2010) of the Borrower is gcquired by any person or group of connecied persons not having conirol of the
Bormower on the date of this deed;

any authorsation from any governmental or public body, authority or court required to authorise, or
reguired by the Borrower or any Guarantor in conneclion with, the exscution, delivery, validily,
performance, enforceabilify or admissibility in evidence of any document under which the Borrower, or
any Guaranior, owes any cbligations to the Lender is modified in a manner unacceptable o the Lender
or is not granted or is revoked or terminated or expires and is not renewed or otherwise ceases fo be in
full force and effect;

{s

ey

{t} any litigation or other legal or arbifration procesdings are cument, pending or threatened in relation to the
Borrower or any Guarantor or the Charged Property and the Lender considers they are material (in its
opinion);

(U} the Property is destroved or is damaged and, in the opinion of the Lender, the destruction or damage
might have a; or

(v} any other circumstances Material Adverse Effect eccur which cause the Lender to believe that the
Borrower's or any Guarantor's obligations o the Lender wil not be met.
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