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BEACH VIEW ABERSOCH LTD (REGISTERED NUMBER: 103457 39)

STATEMENT OF FINANCIAL POSITION
31 DECEMBER 2021

31.12.21 31.12.20
Notes £ £

FIXED ASSETS
Intangible assets 5 105,250 126,300
Tangible assets 6 566,339 563,254

671,589 689,554
CURRENT ASSETS
Stocks 1,805 1,805
Debtors 7 130,079 1,807
Cash at bank 79,760 62,069

211,644 65,681
CREDITORS
Amounts falling due within one year 8 (830,678) {738,036)
NET CURRENT LIABILITIES {619,034) {672,359)
TOTAL ASSETS LESS CURRENT
LIABILITIES 52,555 17,199
PROVISIONS FOR LIABILITIES (1,694) -
NET ASSETS 50,861 17,199
CAPITAL AND RESERVES
Called up share capital 100 100
Retained earnings 50,761 17,099

50,861 17,199

The company is entitied to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31
December 2021.

The members have not required the company to obtain an audit of its financial statements for the year ended 31
December 2021 in accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

{a) ensuring that the company keeps accounting recerds which comply with Sections 386 and 387 of the Companies
Act 2006 and

{b) preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of
each financial year and of its profit or loss for each financial year in accordance with the requirements of Sections
394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial
statements, so far as applicable to the company.

The notes form part of these financial statements
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BEACH VIEW ABERSOCH LTD (REGISTERED NUMBER: 103457 39)

STATEMENT OF FINANCIAL POSITION - continued
31 DECEMBER 2021

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directers and authorised for issue on 22 September 2022 and
were signed on its behalf by:

P A White - Director

The notes form part of these financial statements
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BEACH VIEW ABERSOCH LTD (REGISTERED NUMBER: 103457 39)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

1. STATUTORY INFORMATION

Beach View Abersoch Ltd is a private company, limited by shares , registered in England and Wales. The
company's registered number and registered office address are as below:

Registered number: 10345739

Registered office: C/ODPC
Stone House
55 Stone Road Business Park
Stoke-on-Trent
Staffordshire
5T4 6SR

2. STATEMENT OF COMPLIANCE

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The
Financial Reporting Standard applicable in the UK and Republic of Ireland" including the provisions of Section 1A
"Small Entities" and the Companies Act 20086.

3. ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements have been prepared under the historical cost convention unless otherwise specified
within these accounting policies and in accordance with Section 1A of Financial Reporting Standard 102, the
Financial Reporting Standard applicable in the UK and the Republic of Ireland and the Companies Act 2006.

Going concern

The directors have concluded with reasonable certainty that the company will be able to realise its assets and
discharge its liabilities in the normal course of business for a period of at least twelve months from the date of
approval of these financial statements. This assessment is supported by the continued financial support of the
directors. These financial statements have therefore been prepared on a going concern basis.

Judgements and key sources of estimation uncertainty

The preparation of the financial stalements requires management to make judgements, estimates and
assumptions that affect the amounts reported. These estimates and judgements are continually reviewed and are
based on experience and other factors, including expectations of future events that are believed to be reasonable
under the circumstances.

Key sources of estimation uncertainty

Accounting estimates and assumptions are made concerning the future and, by their nature, will rarely equal the
related actual outcome. The key assumptions and other sources of estimation uncertainty that have a significant
risk of causing a material adjustment to the carrying amounts of assets and liahilities within the next financial year
are as follows:

As described in the accounting policies of the financial statements, depreciation of tangible fixed assets has been
based on estimated useful lives and residual values deemed appropriate by the directors. Estimated useful lives
and residual values are reviewed annually and revised as appropriate. Revisions take in to account actual asset
lives and residual values as evidenced by disposals during current and prior periods.
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BEACH VIEW ABERSOCH LTD (REGISTERED NUMBER: 103457 39)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2021

3. ACCOUNTING POLICIES - continued

Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the company and the
revenue can be reliably measured. Revenue is measured as the fair value of the consideration received or
receivable, excluding discounts, rebates, value added tax and other sales taxes. The following criteria must also
be met before revenue is recognised:

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the company and the
revenue can be reliably measured. Revenue is measured as the fair value of the consideration received or
receivable, excluding discounts, rebates, value added tax and other sales taxes.

Revenue is recognised in the period when the customers occupy the site.

Intangible assets

Goodwill represents the difference between amounts paid on the cost of a business combination and the
acquirer’s interest in tha fair value of its identifiable assets and liabilities of the acquiree at the date of acquisition.
Subsequent to initial recognition, Goodwill is measured at cost less accumulated amortisation and accumulated
impairment losses. Goodwill is amortised on a straight line basis to the statement of income and retained earnings
over its useful economic life.

Intangible assets
Intangible assets are initially measured at cost. After initial recognition, intangible assets are measured at cost
less any accumulated amortisation and any accumulated impairment losses.
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BEACH VIEW ABERSOCH LTD (REGISTERED NUMBER: 103457 39)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2021

3. ACCOUNTING POLICIES - continued

Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated depreciation and any
accumulated impairment losses. Historical cost includes expenditure that is directly attributable to bringing the
asset to the location and condition necessary for it to be capable of operating in the manner intended by
management.

Depreciation is charged so as to allocate the cost of assets less their residual value over their estimated useful
lives as follows:

Freehold land - not depreciated

Plant and machinery - 25% straight line
Motor vehicles - 25% straight line
Computer equipment - 25% straight line

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively if
appropriate, or if there is an indication of a significant change since the last reporting date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and are
recognised in the statement of income and retained earnings.

Impairment of fixed assets

A review for indicators of impairment is carried out at each reporting date, with the recoverable amount being
estimated where such indicators exist. Where the carrying value exceeds the recoverable amount, the asset is
impaired accordingly. Prior impairments are also reviewed for possible reversal at each reporting date.

For the purposes of impairment testing, when it is not possible to estimate the recoverable amount of an individual
asset, an estimate is made of the recoverable amount of the cash-generating unit to which the asset belongs. The
cash-generating unit is the smallest identifiable group of assets that includes the asset and generates cash
inflows that largely independent of the cash inflows from other assets or groups of assets.

Financial instruments
A financial asset or a financial liability is recognised cnly when the entity becomes a party to the contractual
provisions of the instrument.

Basic financial instruments are initially recognised at the transaction price, unless the arrangement constitutes a
financing transaction, where it is recognised at the present value of the future payments discounted at a market
rate of interest for a similar debt instrument.

Financial assets that are measured at cost or amortised cost are reviewed for objective evidence of impairment at
the end of each reporting date. If there is objective evidence of impairment, an impairment loss is recognised in
profit or loss immediately.

For all equity instruments regardless of significance, and other financial assets that are individually significant,
these are assessed individually for impairment. Cther financial assets are either assessed individually or grouped
on the basis of similar credit risk characteristics.
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BEACH VIEW ABERSOCH LTD (REGISTERED NUMBER: 103457 39)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2021

3. ACCOUNTING POLICIES - continued
Corporation tax
The taxation expense represents the aggregate amount of current and deferred tax recognised in the reporting
period. Tax is recognised in profit or loss, except to the extent that it relates to items recognised in other
comprehensive income or directly in equity. In this case, tax is recognised in other comprehensive income or
directly in equity, respectively.

Current tax is recognised on taxable profit for the current and past periocds. Current tax is measured at the
amounts of tax expected to pay or recover using the tax rates and laws that have been enacted or substantively
enacted at the reporting date.

Deferred tax is recognised in respect of all timing differences at the reporting date. Unrelieved tax losses and
other deferred tax assets are recognised to the extent that it is probable that they will be recovered against the
reversal of deferred tax liabilities or other future taxable profits. Deferred tax is measured using the tax rates and
laws that have been enacted or substantively enacted by the reporting date thal are expected to apply to the
reversal of the timing difference.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the
statement of financial position date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that
have been enacted or substantively enacted by the year end and that are expected to apply to the reversal of the
timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

4. EMPLOYEES AND DIRECTORS

The average number of employees during the year was 4 (2020 -4} .

5. INTANGIBLE FIXED ASSETS
Goodwill
£

COST
At 1 January 2021
and 31 December 2021 210,500
AMORTISATION
At 1 January 2021 84,200
Amortisation for year 21,050
At 31 December 2021 105,250
NET BOOK VALUE
At 31 December 2021 105,250
At 31 December 2020 126,300
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BEACH VIEW ABERSOCH LTD (REGISTERED NUMBER: 103457 39)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2021

6.

TANGIBLE FIXED ASSETS

Freehold Plant and Motor Computer
land machinery vehicles equipment Totals
£ £ £ E £
COST
At 1 January 2021 557,425 38,319 700 - 596,444
Additions - 1,820 6,666 149 8,635
Dispesals - - (700) - (700)
At 31 December 2021 557.425H 40,138 6,666 149 604,379
DEPRECIATION
At 1 January 2021 - 32,680 510 - 33,190
Charge for year - 3,656 1,711 37 5,404
Eliminated on disposal - - (554) - {554)
At 31 December 2021 - 36,336 1,667 37 38,040
NET BOOK VALUE
At 31 December 2021 557,425 3,803 4,999 112 566,339
At 31 December 2020 557,425 5,639 190 - 563,254
DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.12.21 31.12.20
£ £
Trade debtors 129,472 -
Other debtors 70 12
VAT - 517
Prepayments 537 1,178
130,079 1,807
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.12.21 31.12.20
£ £
Trade creditors 21,659 739
Tax 12,660 16,289
VAT 12,698 -
Other creditors 8 -
Directors' loan accounts 643,542 694,754
Accruals and deferred income 140,111 26,254

830,678 738,036
EVENTS AFTER THE END OF THE REPORTING PERIOD

There were no other material events up to the date of approval of the financial statements by the Board.
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