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Registration of a Charge

Company Name: SHARP PROPERTIES TEWKESBURY LIMITED
Company Number: 10339440

Received for filing in Electronic Format on the: 08/12/2021 XAIW4BTL

Details of Charge

Date of creation: 06/12/2021
Charge code: 1033 9440 0003
Persons entitled: LLOYDS BANK PLC

Brief description: LEGAL CHARGE RELATING TO LAND ON THE WEST SIDE OF GREEN
LANE BUSINESS PARK, GREEN LANE, TEWKESBURY

Contains fixed charge(s).
Contains floating charge(s) .

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S. 859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HANNAH PICKERING

Electronically filed document for Company Number: 10339440 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10339440

Charge code: 1033 9440 0003

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 6th December 2021 and created by SHARP PROPERTIES
TEWKESBURY LIMITED was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 8th December 2021 .

Given at Companies House, Cardiff on 9th December 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

N5 J‘ \
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Companies House



Classification: Limited

_LLOYDS BANK g

SEC-SME-28662 _

Mortgage of f:re-eholdi_or leasehold property to secure own
liabilities of a company or of a limited liability partnership

To be presented for registration at Companies House against the Mortgagor within 21 days of dating.

Form of Charge filed at HM Land Registry under reference MD1390D

To

Lloyds Bank plc

40200 VFv3.0 20/02/2021
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- ': Clause 5 2 contains a request ta HM Ch:ef Land Regrstrar to note a restnctlon |n the Propnetorshrp Reglster SR

- o (darl o (month) R (vearl
| THIS MORTGAGE DEED s [ day [ o
' made on. the ooy B ef

_'Sharp Properties Tewkesbury L|m|ted {Company number 10339440) (the “Mortgagor"]

o Address for communlcatlons W|th the Mortgagor under thlS Mortgage IS Umt 17 Four Pools Industrlal

o _Estate Davies Road, Evesham Umted Kingdom; WR11 1DRor atsuch other address as the Mortgagor
3 _mav from tlme to time not|fy o the Bank in wrltlng for th|s purpose RU :

¢

o _L_l__ayds' B_afn'k'-pl_c-'(Com_p'anu'_n_urnber 2065)("the Ba_n_k:")' L

: ".Address for communlcatlons W|th the Bank under thls Mortgage is Lloyds Bank PLEC. of Pendeford
: __'Secuntles Centre, Dept. 3282 Pendeford Business Park, Wobaston Road, Wolverhampton, WVS. SHZ or
" at such:other address as the Bank may from tlme to- tlme not:fy to the Mortgagor in wrltlng for thIS
'_purpose - : :

oL D.E'F-'IN'ITIONS AND -'II"\'ITE”RPRETA"I'ION'- i

1 o S thrs Mortgage s0 far as the context admits the followmg words and express:ons shall have_ e
S the followmg meanmgs : e -

. "Agncultural Land" means agrlcultural land W|th|n the meanmg ofthe Agrrculture Act 1947 o

S “Chattels” rmeans allstock goods moveabie plant machlnery, |mp|ements utensuls furmture_' :_'
. and equipment now or- from time to time placed on or used in.or about (but not form:ng part - '
" '.of) the Mortgaged Property, e : o B BOE

”Enfranchlsmg Leglslatnon” means any. Ieglslatlon conferrmg upon a tenant or tenants of'- o
} property {whether individually or collectively W|th other tenants of that: or other properties)
the rlght to acquire a new lease of that property or to-acquire, or. require a nominee to acquire,
the freehold or any |ntermed|ate reversmnary interest in that propeity . |nclud|ng (W|thout S
_' llmltatlon) the Leasehold Reform Act 1967 the Leasehold Reform, Housing ‘and Urban'
L Development Act 1993 and the Commionhold and Leasehold Reform Act 2002 but does not o
~ include Part Il of the Landlord and Tenant Act 1954 ' : : S

o "Enwronmental Law" means all Iaws (statutory, com mon Iaw or othermse) mciudlng, W|thout'
limitation, cnrculars guidance notes: and codes of practace fron time to time regulatmg the" Lo
‘control and prevention of pollutron toland water or atmosphere and/or the carrying on of any -

. process or actlwty on premises and any emissions from and all waste produced by such process =
“or actnnty and any chemlcals ar substances relatmg to the same whether relatmg to health
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e I|m|tat|on the. Health and Safety at Work etc. Act 1974 the Control of Pollutlon Act 1974 ‘the .
- Environmental Protection Act 1990, the Environment Act 1995, the Water industry Act 1991;

the Water: Resources Act 1991, the Statutory Water- Companres Act 1991, the Water -

Consolrdatlon(ConsequentralProvrsrons)Act 1991, the WaterAct2003 the Clean Air Act 1993, S

the alkali, etc., Works. Regulatlon Act 1906; the P!annlng (Hazardous Substances} Act 1990, the-

.' Public - Health ~~ " Acts .0 and - the
' '-__Radloactlve Substances Act 1993 and any European Union directives or regulatlons regulatlng -
‘the same) from. time to time in- force and any instrument, plan regulatlon permission, -

authorlsatron order or dlrectlon made or issued thereunder or dermng validity therefrom

= .“Enwronmental Llcence means any permlt Ilcence authorlsatlon consent or other approval R
'requwed by or glven pursuant to any En\nronmental Law _ : :

o "Insolvency Event" in relat|0n to the Mortgagor means each of the followmg

a)y - a meetmg is convened for the purpose of consudenng a resolutron to. wmd up the'-"-".' e

Mortgagor
- (b) . .such a resolutmn as is mentloned in paragraph (a] is passed
- (c} Lola meetlng of the d1rectors or members of the Mortgagor is convened for the L

© purpose of consndenng a resolutlon toseeka wmdmg up order an admmlstratlon_ L B

' order or the appomtment of an admlnlstrator

o dy o _such a resolutlon as is mentloned n paragraph {c} is passed
: '(e]_._ "_a pet|t|on for a wrndlng up oran apphcatlon for an admlnlstratlon order IS made g
SR by the Mortgagor or its directors or members oris presented agalnst the B
'Mortgagor ' R :
S () DR such an order as is ment:oned in paragraph (e) |5 made
('g):-'-:' .- a hotice of appomtment of or notlce of mtentron to appolnt an admmlstrator is

issued by the- Mortgagor ofits dlrectors or members or by the holder of a quahfylng ERTo

g "floatmg charge or a proposal is made for or the Mortgagor becomes subject to,
B 'any voiuntary arrangement

(hy e “feceiver (admmlstratnve or: otherwnse) is appomted over. aII or’ part of the o

: Mortgagor s assets;

_'_':(_i)-' : _ '_the Mortgagor takes part m any action (mcludlng enterlng negotlatlons} wrth a

- _' view to readjustment reschedulmg, forglveness or cleferral of any part of the '
o .Mortgagorsmdebtedness : '

(j:).-'_-"' “the Mortgagor proposes or makes any general assrgnment composmon or
o - arrangement with orforthe beneflt of aII or some ofthe Mortgagor’s credltors,

- {k) .' S _the Mortgagor suspends orthreatens to suspend maklng payments ta. aII or some .

' -"_'of the Mortgagor S credltors

SOy any action s taken in any jurISdICtlon whnch Is s;mrlar or anafogous to any of the

RN _foregomg, or

. _- _4".of_3:6: :ﬁ_-'_': o



Classification: Limited

' :-_.'__.(rn'.]_- SR the Bank has reasonable grounds for behevmg that any of the foregomg |s
R |mm|nent - : '

L "Intellectual Property nghts r'neans

' .'.(;n) ~all present and future copynghts, patents de5|gns trademarks servrce marks R L
L brand - ‘names, “inventions, . design rights, know how formulas confldentlal SR
___-'|nformatlon trade secrets computer software’ programmes computer systems -
. and all other. mteilectual property rights whatsoever wrthout any limitation, - -
whether registered or unreglstered in all or any part of the world in whlch the -
S Mortgagor is Iegally, beneflmally or otherwuse interested; o : -

o). --_3the benefit - of any pendmg applrcatlons for the same and aII beneflts derlwng
e therefrom and thereunder lncludlng but not Ilmlted to royaltles fees proﬂt_-__ '
Ll sharlng agreements and income arising therefrom and all licences in respect ofor
o relatlng to any intellectual property rlghts whether stich Ilcences are granted to-'_--"-
'the Mortgagor or granted by the Mortgagor and. o RO S

Cdpr 'every |tem ofphyslcal materlal ofany descnptlon ortype whatever inori in respect__ e
S of whn:h mtellectual property nghts may sub5|st and in respect of each such item
o _-the original copy or version or variant owned by, produced by ar- delivered to-or.
. obtained by. the Mortgagor and any rejected and surplus matenals assomated or
connected with or formmg part of the’ foregoing: which shall’ lnclude, WIthout_-:
_:;'.'.Ilmltatron any and all manuals ‘and- translatlons thereof log: ‘books, designs, o
B '_sketches algorlthms calcu[atlons diagrams, computatlons source codes,; models,"-'_.:'_:ﬁ_' o _
. prototypes, apparatus, computer programimes, photographs, books and other -
- records in any medium; electronic data and any other material of any descrlptlon' :
: whatever i WhICh mtellectual property may be mcorporated :

"'“Mortgaged Assets" means the Mortgaged Property and aII of the other assets rlghts and' .: o
_properties assigned, mortgaged or charged-under .or pursuant to thls Mortgage, and such_ :
_expressmn shall mclude aII or any part thereof o L

'"Mortgaged Chattels” means all present and future Chattels belongmg to the. Mortgagor or |n'-___ =
whuch the Mortgagor has any mterest - Ll

: "’Mortgaged Llcences “means. aII present and future Ilcences permlts consents and RN :
" authorisations (|f any}. (mcludmg Enwronmental Llcences to the extent they are capable of'__.'_ S
o ‘being charged) held in connectlon w1th any busmess at any time carned oh by the Mortgagor" .

Sat the Mortgaged Property, SRR : : . : -

R “Mortgaged Property” mea ns the property, assets, rlghts and mterests charged by clause 4 1‘" =
and such expressmn shall mclude aII or any part thereof - :
o ”Plannmg Acts ‘means alf- Ieglslation from trme to time 'regulating"'the 'devel'oprne'nt' use, -
. safety and control of property mcludmg, without limitation, the Town and Country PIannlngf

U Act 1990 and any instrument, plan, regulation,. permlsslon and d|rect|on made or issued
thereunder or. derlvmg val:dlty therefrom : ' TSI

_“P”°" MO”EHSE(S)" means the prlor mortgage{s) or charge(s) (|f any) mentloned m the g
_Second Schedule C : _ IR

: ”Secured'O_bligatio_ns" means: - =



" Classification: Limited

1.2

_.:.._.{a) :

: )

all money and Ilabrhtnes and other sums hereby agreed to be pard bythe Mortgagor
to the Bank; and

:aII other money and Ilabllltles expressed to be secured hereby (mcludmg, wrthout

o limitation, any expenses and charges arising out of or in cohnection with the acts
- -ormatters veferred to'in clauses 12, 13, 14, 16, 20and 29} and.all other oblrgatmns
: and Ilabllltles ofthe Mortgagor under this Mortgage and :

"‘Value Added Tax” mcludes any other form of sales or turnover tax.
o In th|s Mortgage

The expressmns the "Mortgagor and the "Bank” where the context admlts.-_' R
- include their respective successors in title and/or assigns, whether immediate of

derlvatlve Any appointment or removal under clause 9 or consents under this

- Mortgage may be made or givenin wnttng executed by any such successors or -
- assigns of the Bank and the: Mortgagar hereby irrevocably. appomts each of such™
SUCCBSSOrs and asmgns to be |ts attorney in the terms and for the purposes set out -
Ain clause 15; '

“unless the context requlres otherw:se

(i) _' theslngularshali lncludethe piuralandwceversa

(ii). .any reference to a person shall include an rndwrdual ~company,
B corporation, limited liability partnetship or other body corporate joint
venture, society- or -an unincorporated -association, -organisation or

_:'_'body of persans’ {mcludlng without - fimitation a. trust and a

L partn.ershlp) _and any gevernment, state, government or’ state agency

-_or'inte'rnatioh‘alorgan’isati'on (whether or not a legal entity). References . -

. to'aperson also include that person s sticcessors and assigns whether_
|mmedrate or derwatwe o :

(i) the: exp'ression “this M‘ortgage"'shall m'ean"" this mortgage and shall~

_extend. to ‘every separate and independent stlpulatlon contalned_:
herem : : :
_-(iy) 'any nght entltlement or power whlch may bhe exercused or any

- determination which may be made by’ the Bank under or in connectlon o
“with this Mortgage may. be exercrsed of made in the absolute and_' .
" unfettered dISC”etIDH of the Bank whlch shatl not . be under any -
' obhgatlon to glve reasons. therefore - ' SR

' N §%% '_ L references to any statutory prowsron {whlch for thls purpase means '_

. any Act of Parliament, statutory instrument or regulation or European -

directive or regulation or other European legislation) shall include a RUSS

reference to’ any modification or re-enactment or replacement thereof.

. for the tlme belng in force; all regulations made theréunder from time -

to time and any analogous prowsuon or ru!e under any apphcable-
'forelgn law; : : :

b _{'v;i)- -'for the avondance of any doubt the nghts powers and discretions

o conferred upon the Bank by or pursuant to this Mortgage shall (unless"
. otherw:se expressiy stated) appiy and be exerusable regardlc 55 of
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whether a demand has been made by the Bank for the payment of the
Secured Obligations or any of them and regardless of whether the -
. power of sale or other powers and remedies conferred on mortgagees.
" by the Law. of Property Act 1925 or this Mortgage shall have ansen or )
become exercusable and e '

ey references to clauses sub- clauses and schedules shall be references to"' o
Lo clauses sub—clauses and schedules of thls Nlortgage

(c). - |f for any reason whatsoever thas Mortgage shaII not be , or shall cease to be, a'-
o walidand effectwe charge over orassignment of the Mortgaged Assets (as thecase -~ .
.- may be} then this- Mortgage shall take effectas a charge overor assrgnment of the RN
o beneﬁoal mterest ofthe Mortgagor in the Mortgaged Assets; e

) ] if there are two or more partles comprlsed in the expressmn the "Mortgagor
then : : Ll :

o : any refererice to the Mortgagor" shall where the context permrtS'- -
L mciude all or any oneor more ofsuch partles, -

(ii) ol covenants and agreements herem contained or |mpI|ed oh the part .
BRI of the Mor‘tgagorshail be deemed to bejomtand several covenants on
Tl the part of such partles SRR

{iii) - f for any reason whatsoever thrs Mortgage shall not be or shall cease R
o “to be, binding on and effective against one or more of such parties, -
“then this Mortgage shall take effect as a charge over or assignment of =
. the beneficial interest of .the other. such party or parties in_the
_ Mortgaged Assets and over such other estate, right,- title or interest |n__ U
._the Mortgaged Assets as such other party or parties’ may have

| (-’w)'_ . o any demand made under thlS Mortgage shall be deemed to have been
L . duiy made if made onany ene or more of such partles and

o) L any one or more ofsuch parties is not. bound by the prowsmns ofthlsz" SR
o " Mortgage (whether by reason of its or their lack of capacrty orimproper
executlon of this Mortgage or for any other reason whatsoever} the .
E remalmng party.or parties shall bé and remain bound by the prowsmns :
~ of this Mortgage as if such other party or pa rtles had never been party '

. _hereto
_ 13 5 _The clause headmgs and margmal notes shall be Ignored in construmg this .Mortgage
1.4 .The perpeturty perlod appllcabie to ahy trust constltuted by thig Mortgage shall be E|ghty' SO
. . \[E’Elr's S . R . o . .
2 AGREEMENT TO PAY‘ |

The Mortgagor shaII pay to the Bank in accordance W|th any relevant agreement between the- S
- ‘Bank and the Mortgagor relatlng tothe amounts hereby secu red or, inthe absence of any such
B _-_agreement on demand ' : S '
Ca) ~ altmoney and liahilities whether actual or contingent (-int_:l'u'ding further advances
s " made hereafter by the Bank which now are or at any time hereafter may be due, -

: 7 ot_36_' :



 Classification: Limited -~~~

Caro

R .I'-NTEREST

owing-or |ncurred by the Mortgagor to the Bank anywhere or for wh!ch the e
N Mortgagor may be orbecome ligble to the Bank in any manner whatsoever wrthout S
" limitation {and (in any case) whether alone orjomtly with any other personandin -
whatever  style, name. or form and whether as. principal - or. surety. andiz.' '
notw:thstandmg that the same may at’ any earlier. time have been due owing: or o
_incurred to some other person .and have subsequently become -dug, owmg or
incurred to the Bank asa result of a transfer assrgnment of other transactlon or

by operatton of law); -

(b)_'. '_.mterest on aII such money and |labl|ltles to the date of payment at such rate or: .
. [ rates as may from t|me to time be agreed between the Bank and the Mortgagor '

o, in the absence of such agreement at the rate, in the case of an amount

denominated in Sterling; of two percentage points per annum.above: the Banks L

- base rate for the time belng in force (or its equrvalent orsubstitute rate for the -
~ time being).or, in the case.of @n amount denommated in‘any currency or currency S

. unit other than Sterhng, at the rate of two percentage points per annum above the’ -

- cost to the Bank {as conclusively determined by the" Bank) of fundlng sums:

- comparable to and in the currency or currency unit of such amountinthe London' R
“Interbank Market (or such other market as-the Bank’ -may select) for such -

conisecutive perlods {including overnlght deposrts) as the Bank rnay in its absolute_ PR

: '-: '-dlscretlon from time to tlme select;

CUe) T comamission and other banklng charges and. Iegal admmrstratwe and other costs, i
R B --_charges and expenses incurred by the Bank in relation 10 the Mortgage or the -
I\/Iortgaged Assets (mcludlng any acts necessary to release the Mortgaged Assets '_ '
_from this security) or in enforcmg the securlty hereby created on-a. fuII and- 3

'unqualrﬂed mdemmty basis; and

{dy - :-_“"'_'any fees charged by. the Bank for the time spent’ by the Bank‘s offrcrals employees_.-_ -
. or agents in deallng wnth any matter relatmg to thls Nlortgage Such fees shaII be -

o '.The Mortgagor shaII payinterest at the rate aforesald on the rnoney 50. due (whether before S
" or after any judgment which may be obtained therefor) upon such days in each year asthe = =
 Bankand the Mortgagor shall from time to time agree o, in the absence of such agreement, =~
. asthe Bank shall from' tlme totlme fixcand {(without: pre]udlce tothe rrght ofthe Bankto require R
" payment of such interest) aII such interest shall be compounded (both before and afterany -
: demar'd orjudgment) upon such days in each year ds the Bank shall from trme to tlme flx '

CHARG ES AND -ASSIGNMENTS'

. 'The Mortgagor wrth fuII tltle guarantee

{a) . charges by way oflegal mortgage the property specrfled in the Frrst Schedule and R
ol burldmgs and fixtures (mciudmg trade fixtures) from. tife to time onany such--. L
property as a contmumg secunty for the payment to the Bank of the Secured- S

Obllgatlons

= (b)’ o charges by way offlxed charge asa contmumg securrty for the paymenttothe Ba nk' .

. ~ofthe Secured Obhg_atron_s_any fixed plant and ma__ch_mer.y fro_m time to time on any

.':'80f36'- '



- such property as is referred to in clause 4 1(a) and. Wthh is not mcluded wnthln the'._-_' -
'_charge in clause 4.1 (a) and R Do :

e _'_(where any property referred to.in ciause 4 1 (a) is Ieasehold) charges by way of- : :
S fixed charge ésa contlnumg security for the payment to the: Bank of the Secured- o
b 'Obllgatrons any present or future right or interest conferred upon the Mortgagor :
_ in relatlon thereto by virtue of any Enfranchlsrng Legrslatron mcludrng any rrghts-j '
S ansmg agamst any nomlnee purchaser pu rsuant thereto o -

42 R TheMortgagorwdhfulltrtleguaranteea55|gnstotheBankallamounts noworhereafterowmg}.':'
RS .-totheMortgagorbywayof- S RN :

T _.(é_-) s -rent {but excludmg ground rent serynce charge and any sums. payable in respect of '
' © L any services provided to any tenant or payable in respect of i msurance premrums)ﬁ '
by any tenant (whether present or future) of the Mortgaged Property,

. (b)) S f_._-.-hcence fee by any Ilcensee (whether present or future) ofthe Mortgaged Property, D

B :('f;)'. L ser\uce charge and sums payable m respect of ser\nces prowded 1o’ any tenant or_ :
o : '_-payable in- respect -of insurance premlums by any tenant (whether present or
- future} ofthe Nlortgaged Property, - : L

e '_ ) _-'rent dep05|t and purchase depos:t and

' : :'__'(e} ':: S any other amounts (|nc1ud|ng W|thout Ilmrtatlon ground rents rent charges and-- '
' dllapldatlons) payable by. anytenant llcensee oroccuprer (m any such case whether._ S
'.'-'_present or future] of the Mortgaged Property, B ' SRR

e and in each case the proceeds thereof and aII nghts to recover such amounts and subject to__. :
o re-a55|gnment on payment of the Secured Oblrgatlons : L o

43 The Mortgagor Wlth fuII tltle gua rantee charges as a contlnumg security for the payment to
' ' '_the Bank of the Secured Obhgatlons ' : s o ;

S Ay _’by way. of frxed charge aII present and future amounts owmg to the Mortgagor by'.'-_ e
L way of rent (but excludrng ground rent ser\nce charge. and any sums payable in =
'___'respect of services provided to any tenant or payable-in respect ‘of rnsurance_' S
'3': .premnums) by any tenant (whether present or future} of the Mortgaged Property .
-_'(and the proceeds thereof) ' : - : SR

{b) S by way of frxed charge all present and future amounts owmg to the Mortgagor by _
L - way of licence fee by any licensee (whether present or future) of the Mortgaged.:_ -
e Property {and the proceeds thereof) S

fe}y o by way of flxed charge aII present and future amounts owmg to the- Mortgagor in- g

SRR respect of service charge and sums payable in respect of servrces provrded toany 7
. tenant of payable in respect of msurance premiums by any tenant (whether""_.'
e _-_'present or future) of the Mortgaged Property {ancl the proceeds thereof) :

' (_d:}_ o o ”by way of flxed charge all present and future amounts owrng to the Mortgagor by_'_ I

- way of insurance- clalms in- connectlon W|th the Mortgaged Property (and the
_proceeds thereof) R : SR : :

R 90f36 o




- Classification: Limited

R

45

46

{e) by way of fixed charge all pr'e-se._rit and future a:mouh_ts owing or which may :bec'om'e_ _
. owingtothe Mortgagor under any building, construction or development contract. -
entered into in connection with the Mortgaged Property or by virtue of the . =

Mortgagor's rights under any retention or other trusts in connection theréwith,
- whether or not.any certificate as to the amount due has been lssued in respect
- thereof {and the proceeds thereof), o :

Cm by way ofﬁxedcharge al present and future bookand other debts other monetary-'

- claims and choses in action owing of belonging to the Mortgagor and arising in_-
_: ‘connection with the Mortgaged Property or any business at any time catried-on
‘thereat (insofar as not charged by 4.3(a) - 4.3(e) inclusive) {including without

~ limitation any ground rents, rent charges, rent deposits;, purchase deposits,
o drlapudatrons and momes payable to the- Mortgager pursuant to any. Enfranchlsmg

R -4 B by way of ﬂoatmg charge all the Mortgaged Chattels

The Mortgagor Wlth fu Htitle guara ntee assigns to the Bank the goodwrll ofthe busmess [If an\/)
now or at any time hereafter carvied on by the I\/Iortgagor at the Mortgaged Property and the

full benefit of the Mortgaged Licences (if any) and also the full right to recover and receive aII o
compensatron which may at- any time béecome payable to the Mortgagor by virtue of the

Licensing Act 2003 or any other statutory enactment, subject to re-assrgnment upon payment

of all the Secured Obhgatlons

(@) . The Mortgagor with full title guarantee assigns to the Bank the benefit of all -

guaranhtees or covenants by any surety oF sureties of any of the Iessee s obligations
under any éxisting Iease or underlease of the Mortgaged Property, subject tore-.
-assrgnment upon payment of all the Secured Obhgatlons : : '

{b) The Mortgagor shaII at any tlme if and when reqmred by the Bank execute to the :

Bank or as the Bank shall direct an a551gnment or assignments of the benefit of all -
- guarantees or covenants by any surety or sureties of any of the lessee’s obligations -

"'-under any lease or underléase of the Mortgaged Property hereafter granted to. _'
" secure the Secured Oblrgations, such assignmients to be prepared by or on behalf -
. of the Bank at the cost of the Morttgagor and.to contain all 5uch clauses for the .

benefit of the Bank as the Bank may requnre

- ‘Where the Mortgagor {by: virtue of an estate or mterest in the Mortgaged Property) isor

becomes entrtled to ‘a share ot shares in any company connected with the Martgaged

. Property
[.e']' RS the Mortgagor with full- title guerante_e' charges by way of fixed .charge the
v " entitlement to-such share or shares, and such share or shares when issued and all
rights, benefits and’ advantages at any time arising in respect of the same -~ - -
o (hereinafter called the ”Share(s) ‘Yasa contmumg securrty for the payment 1o the R '
E Bank ofthe Secured Obhgatlons and’ : U
'..{-b'.)_:' L subject to the rlghts of the holder(s) for the tlme bemg of any Prlor Mortgage(s} - -

- the Mortgagor shall (if the Bank so requrres) transfer the Share( j! tothe Bank or as

the Bank shall direct and shaH deposrt the certlflcate(s) relatmg to the Share(s} wrth E S

the Bank
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4.7 The Mortgagor with full title. guarantee assigns to the Bank the Intellectual Property Rights -
- that arise in connection with the business (if any) now or at any time. hereafter carried on by
the Mortgagor at the Mortgaged Property, subject to re a55|gnment on payment of aII the
. Secured Gbllgatlons : o :

'4':.8- o .: _'1 '-'Ifthere are two or more partles comprlsed in the expressmn the "Mortgagor each of such-; -
RN _parties-with full title guarantee hereby charges and assigns all such party’s estate rights, title Lo
- and rnterest in the Mortgaged Assets to secu re payment ofthe Secu red Obllgatlons

: 49 o '_ The secunty hereby constltuted shall extend to aII beneﬂmal interests of the Mortgagor in the
SR Mortgaged Assets and to any proceeds of sale or other rea!rsatron thereof or of any part
: thETEOf . . . . . S
410 Paragraph 14 of Schedule Bl to the Insolvency Act 1986 shall apply to the floatlng charge PSRN

'_created by thlS Mortgage

= .'4’,-11_':'- "The Mortgagor represents and warrants that at the date that the Mortgagor executes th's |
[N Mortgage the Mortgagor has made fulI dlsclosure in wrltmg to the Bank of AT
{'a)'.” - '_any |nformatI0" relatmg to each part of the Mortgaged Assets and each rlght held :
e by any other person in relation to any part of the Mortgaged Assets which, in each

Sl case, would be materialto the Bank i in relation- to the approprlateness or adequacy L
S of anv part ofthe Mortgaged Assets as secunty for the Secu red Obhgatsons and '

' {b) each” matter in respect of WhICh the Bank has requested mformatnon from the. o
BRI Mortgagorln connectron with this Mortgage : I

- A .RESTRICTIONSANDWARRANTIES o

'f:': 5.1_-'_ . ~ The Mortgagor shall not wnthout the prror wrltten consent ofthe Bank
- _(ja:]” .seII assrgn, Ilcense sub Ilcense dlscount factor ar otherW|se dlspose ofor deal |n”'

~any other way with, the Mortgaged Assets {other than the Mortgaged Chattels} :
: subject as’ provrded in clause 5.5 (a), . _' L . - _ RO

- (b) S sell oF otherW|se drspose of aII or any part of the Mortgaged Chattels except bv.:':'__ )
SRT -way of salg, assrgnment Ilcence or sub licence i II'I the ordlnary course. of busrness -

' fey- __create or permlt to subsust or arrse any mortgage debenture hypothecatron L
' i -~ charge, assignment by way of security, pledge o lien or any other encumbrance oF
'security whatsoever (other than the Prior Mortgage(s) and a lien over any Chattels; AR
‘arising by operatlon of law in the ordmary course.of the Mortgagor’s businessas .-
- conducted dunng the 12 months precedmg the date when the lien ﬁrst came into
: exlstence) over alI or any part of the I\/Iortgaged Assets or . : '

SC)E R “enter mto any contractual or other agreement or arrangement whlch has or ma\r-.'_ .
o have an économic effect similar or analogous to anv such encumbrance or securlty: S
as would be prohrblted by sub clause 5.1 (c) R . ' '

52 ': o -fThe Mortgagor hereby requests the Chlef Land Reg|strar to reglster the followmg restrlctlon O
.. onthe Propnetorshlp Reglster of an'yr reglstered Iand formlng part of the IVIortgaged Property R

' ”RESTRICTION :
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53

..: .5.-4 S

No dispesition of the registered estate .by.the': prop-ri-ete'r_of the registéred estate or by the

‘proprietor of any registered charge, not bieing a charge registered before the entry of this "

restriction, is to be registered without a written consent signed by the propfietor for the time -
baing of the Charge dated ... In favour of Lioyds Bank PLC referred to in the Charges )
Reglster S :

The Mortgagor represents and warrants to’_the.Bank, and so that each such representation
and warranty shall be deemed to be repeated on each day during the continuance of't‘h'i‘s_ R
security, that, except to the extent dnsclosed by the Mortgagor to the Bank in wntmg prrer to

_ the date hereof:

g '-{é)_ R the Mortgagor has not made any. electlon pursuant to paragraph 2 of schedule 10

: _to the Value Added: Tax Act 1994 in relatton to or affectlng any part of the
Martgaged Property, o

b)) - | _ '.so far asthe Mortgagor is aware after makmg due and carefu! enqurry the charges_.' .

and assignments contained in clause 4 do not infringe any mtellectual property_..
nghts whether reglstered or unregrstered whatsoever

R ~ no crrcumstances have occurred durlng the Mortgagors ownership of ‘the

_ Mortgaged Property and, so far asthe Mortgagor is aware after making due and - :
'- - careful enquiry no urcumstances occurred before the' Mortgagor s ownership of
_ the Mortgaged Property which have led or could lead to a competent authority or’
& third party takmg any action or: makmg a claim under any Environmental Law -

'_ '(lncludmg the requirement to clean up or remedy inany other way any L

_ contaminated part of the environment or the revocation, suspensron variationor

non-renewal of any Environmental Licence) or which have led or could lead to the ™
~ Mortgagor havmg to take actien to avert the. possrblllty of any such actionor cla:m
___and BERR _ L : : .

- -(d_) j ' the MGrtgagor is solely and beneflmaliy |nterested in the Mortgaged Assets

The Mortgagor shall not make or revoke such an electaon as |s referred te in suh-clause 5. 3(a) T
in‘relation to any part of the Mortgaged Property wrthout the Bank's prior written consent or

~unless the Bank requests the Mortgagor to do. so, in which case the Mortgagor shall -
_ -|mmedlate!y make or revoke (as the case may be] such-an election in relation to any partof .
the Mortgaged Property that the Bank consrders appropriate and glve vahd notrﬂcatlon of it -
- to HaM. Revenue and Customs ' :

_. (a) - Sub- elause 5.1{a) 's'..h-all nat ‘prevent th'e:"l\/l'o_rtg:'agor without such eensent' as s

' _'referred to |n that clause col!ectlng

(). the rents, fees service charges sums, deposrts or other emounts_ .
' referred tain sub clause 4. 2 or the proc_eeds thereof. of.

_ -('iij' o the proceeds of the book and other: debts ‘monetary clarms and choses
o in action rentals or other payments referred to in sub-clause 4. 3,

in the ordmary course of busmess and paymg the same mto the Mortgagors -
account{s] with the Bank in accordance with sub-clause 5.5({b).. Where the Bank
makes a payment atthe request of the Wlortgager whichis deb:ted to any accou nt :
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~with the Bank Whi_ch is for the ti_m'e bein'g:'in'c'_re:dit;.'th-e'-B_ank shall be taken to have =
_given-any necessary consent for the purposes of clause 5.1(a) to such payment
- unless such payment was made as a result of some mlstake of fact on the part of
~the Bank; : R - :

B (_b)_ _ - 'The Mortgagor shall pay mto its account or accounts wuth the Bank:’
(i)_- the rents fees, service charges, sums deposuts and other amounts.'._

referred to in sub clause 4. 2 and the proceeds thereof and

SN (1) R _..the proceeds ofthe book and other debts monetary cla|ms and choses
e in actlon rentals and other pavments referred toin sub ciause 4 3,

R '_provided that (whe're relevant} the Bank shall be deemed to receive the ren‘tals S
- and other -amounts. referred- to in sub-clauses 4.2 and 4.3 (a),(b};{c),(d) and (f) -
e pursuant to the assrgnment or fixed charge respectively contairied therein and not- :

-'pursuant to. the charges over the Mortgaged Propertv or as mortgagee |n_-
possessmn R, . _ o -

ey The' IVIo'r'tga'g'or declares'that aII' such: ‘proceeds re'ceived'or obtained by the
e Mortgagor or on the Mortgagor’s behalf but which are not so pald or transferred - S
e _into that account or acc0unts shall be recelved and held by the Mortgagor on trust _ R
B 'for the Bank : - : S

R T FURTHER ASSURANCE

R - 35 R The Mortgagor shall at any time |fand when requwed by the Bank execute and delwer to the' :
St Banker asthe Bank shall dlrect such further legal or other asmgnments ‘mortgages, securltles o
~ ‘charges, agreements and ather legal documentatlon as the Bank shall require ofand onallor '
" anyofthe Mortgaged Assetsto secure payment of the Secyred Obligations. Such assrgnments o
- -mortgages securities, charges agreements or other legal documentation shall be prepared. by
" or on behalf of the Bank at the cost of the Mortgagor and shall contain alt such clauses for the- '
~benefit of the Bank as the Bank may require including without I|m|tat|on if so requlred by the-
“Bank, inthe.case of a mortgage or charge on the Mortgaged Property, . any. such clauses as are -
' contamed in any of the Bank‘s standard forms of mortgage from trme to tlme o S

62 . . The Nlortgagorshall atanytlme lfand when requrred by the Bank and at the Mortgagor scost
Ll 'glve notice to such persons as the Bank may require of the assignments, maortgages and-
.-_'charges hereby effected - and any such- further legal or other assigniments; mortgages,'

"._-securlt:es Charges agreements and other legal documentation, and shall take do or execute '

such- steps acts, deeds, documents andthlngs as the Bank may consnder necessary or desirable.

to give effect to and procure the perfection, of the securlty mtended ‘to be granted by this.. -

I‘\/lortgage or-any: such further legal or other’ asmgnments mortgages secuntres charges-

L agreements or other Iegal documentatlon ' : - o

7. BANK‘S POWERS OF SALE AND LEASING

{a) _';"{.._-._The powers and remedues conferred on mortgagees by the Law of Property Act'- : :
00701925 shall apply to this Mortgage but without the restriction on the exercise of the
' power of sale |mposed by Sectron 103 of that Act and the statutory powers of
ileasmg conferred’ on the Bank shall be extended so as to authonse the Bank to -

. '-lease and make agreements for Ieases at'a. premlum or otherwnse and to accept' '
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_ _"-surrenders of leases. and grant optlons as‘the Bank shaII thlnk expedtent wnth0ut ;
S .the need to observe any of the’ provrsrons ‘of Sectrons 99 and 100 of the sard Act..

{b) S The Bank in exerusmg its statutory power of sale and any receiver appomted by
- the Bank'in exercising his powers under this Mortgage shall.be at liberty tosell gt~
~such’ prlce ‘and on'such terms and condmons as it or hein'its or his sole discretion .
. thinks fit, and shall not be. under any duty or obllgatlon to obtam the best or any
S partu:ular pnce : '

& Neltherthe Bank norany such receavershallbe habletothe Mortgagororany other-”'

DT person for ariy loss, damage; cost, expense or liability which the Mortgagor orany =

~such person may suffer or incur as a direct orindirect result of the Bank exercrsmg e

Cits statutory power of sale, as" hereby varied or extended or. such receiver
exerc:smg his. powers under thrs Mortgage . e

s 7.2 _ Cn favour of a purchaser the Secured Obhgatlons sha]l be deemed to have become due on the

dayon which demand for payment thereof is made by the Bank and the statutory’ power of o

- saleas hereby varied or extended shall be exercisable- from and after that date, whrch date -
{without pI’EJUdICE to the equltable right to redeem] shall be: the redemptron date B

N S MORTGAGOR’S POWERS OF LEASING AND LICENSING

R The Mortgagor shaII not, wrthout the prlor wntten consent ofthe Bank in relatlon to any of'._'-- -
L the Mortgaged Property :

(a): . exercise the statutory powers and any other powers of Ieasmg, Iettmg, enterlng_z--' :
S intor agreements for Ieases ar’ Iettmgs and acceptmg or. agreemg to accept..“"
surrenders of leases; or - : : -

-'(b)._'-' o part W|th possession of the Mortgaged Property or grant any lease, tenancy,.__--"
: - licence, rwht nrmterest to occupythe Mortgaged Property, or : -

IR (5 SR amend or confer upon any person any Iease, tenancy, Ilcence rlght or rnterest to
Tl occupy ‘the same or any part thereof orgrant any hcence or perm|55|on to assugn S
__'underlet or part wrth possessuon ofthe same or any part thereof. '

9. B | '.APPOINTMENT OF AN ADMINISTRATOR AND APPOINTMENT AND POWERS OF A RECEIVER

840 Atany time after the Bank shall have demanded payment of any of the Secured Obllgatlons or-::
RO _the Mortgagor shall have requested it-so to do or an'Inselvency’ Event shall have occurred: -
“{upon-the: happenmg of which the security created by this- Mortgage shall be |mmed|ately :
~ enforceable) the Bank shal! haye power in wrrtlng under the hand of any official of the Bank - -
“authotised by the Bank from time 1o time, or any person authorised by any such official in
wrmng, to appomt any person or persons as the Bank thinks fit to be, where so entitled as
S referred ‘to . in sub ‘clause  28.10, an -administrator or joint admlmstrators or sevefal -
: admlnlstrators orjomt and several admlmstrators of the Mortgagor ar aiternatwely a receiver
5 orJomt receivers or several recewers orjomt and several receivers of the Mortgaged Assets to-
act, in the case of two or more receivers, Jomtly, severally orJomtIy and seyerally in relatlon.
o any part of the Mortgaged Assets and to the extent permitted by law- srmrlarly to remove
' = any such rece:ver andto appomt another or others |n h|s place :

: '_'9.-2 R the Bank excludes any. part of the Mortgaged Assets from the appomtment of any recelver'
R S the Bank may subsequently extend that appointment (or- that of any recelver replacmg such-'
L recewer) to such excluded part ofthe Mortgaged Assets. e
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93 Any such receiver at the cost of the. Mortgagor may, in the name of or on behalf of the R
S o Mortgagor or at_his optlon in the name of the Bank (but only W|th the specrflc approval e
- writing of the Bank) orat’ his- option |n his own name (and in any case notwrthstandmg any ©

- .--admlnlstratlon or. llqmdatlon of the Mortgagor) do or omlt to do anything which the :

: 'Mortgagor could do or. omit to do in relatron to the Mortgaged Assets or the Chattels or any DT

o of them: and {in, addltmn] may exercise in relation thereto’ altor any of the powers spemfted i

B :.Schedule 1 to the- Insolvency Act 1986 [notwithstanding that such receiver may not-be an -

~administrative receiver), and- in partrcular (but wrthout pre}udlce to the generalrty of the_'- s

foregomg) any such rece:ver may RN, B

'”_{'a):'.' R 'deal with, take possessmn of cultrvate collect and get if the Mortgaged Assets or-_"'
- L the Chattels R : : :

ey carry on' manage" develop or 'd'iyersify"or ‘concur in car'r'yi'ng' on, ‘managing,;
o _.deyeloplng or diversifying any business of the Mortgagor atany time carrred onby
the- Mortgagor at'the. Mortgaged Property, and for any of those purposes receive,
. _retaln oruse any Chattels and any proceeds beoksor. records of such busmess and. D
o ;'_carry out- or complete (W|th or without modlﬂcatlon) on the Mortgaged Property o - :
R any works ofdemolltlon bunldmg, repalr ‘construction, furmshmg or any pro;ect or"__
o development in whlch the Mortgagor was engaged o

'-(cJ' SR raise or borrow any money fromor mcur any other lla blllty to the Bank or any other
TR person and on such terms as to mterest or-otherwise and with or Wlthout security
as such receiver may think expedrent and 50 that any: ‘such securrty may, W|th the
- prior. consent of the Bank be or |nclude a charge onthe. Mortgaged Assets; rankmg_ '
; e|ther in pnonty to or pan passu wrth or after the secunty hereby created

Cody forthwnth and without the restrlctlon unposed by Sectlon 103 of the Law of._":'-i-"' _
Sl Property Act 1925 selI realrse, dlspose of or concur in selling;. realrsmg or drsposmg RIS
of {but where necessary wnth the Jeave of the Court) and wnthout the need o
- observe any of the provisions of Sections 99 and 100 of the said Act let or concur-©
: ' el |n Iettlng or surrender or concurin surrendermg or accept surrenders of Ieases or_ o
- _tenancles of all or; any part of the Mortgagecl Assets e - : :

ey icarry any sale exchange reahsatlon d|sposal Iease tenancy or surrender of the _
R - Mortgaged Assets |nto -effect by conveying, transfernng, assugmng, leasmg, Iettrng, S
*surrendering or acceptmg surrenders in the name and on behalf of the Mortgagor -
' (or other the, estate owner) and so that covenants and contractual obhgatrons may
" be.granted in the name of and s0.a5 to bind the Mortgagor- (or other the estate .~
- owner}, so faras such recewer may consider it necessary, appropriate or expedrent SR
< far the exercise of the powers conferred by this Mortgage sotodo. Any such sale, HUCTRRS
._'_exchange reallsatlon dlsposal lease; tenancy or surrender may. be for cash :
- debenturés or other obllgatlons shares stock orother valuable consuderatnon and
. 'may be payable ina Iump sum or by mstalments ‘spread over such penod as such
“receiver shall thmk fit, and so that any consideration. receuved or receuvahle shall. - o
: forthwuth be and. become charged wuth the payment of the Secured Obllgatlons BORU
- Plant, machmery ang other frxtures may be severed and sold separately from the .
L premlses contalnmg them w1thout the consent of the Mortgagor bemg ohtarned -
Tl thereto L T :

B '.(-f.}_ " 'obtaln (by Way of appllcataon or otherW|se) any approval permlssron consent and _
T lrcence (lncludmg any En\nronmental chence plannlng perm|55|on and burldlng'._' e
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"'regulation 'appreval} enter mto and- perform contracts and arrangements

. purchase materlals and incur any type of ebhgatlon

iy promote the formation of a su bsidiary Or'subsidiaries of the M’ortgagor.. :

with- a view to such subsidiary or subsidiaries purchasmg, Ieasmg,_

- licensing or otherwise acquiring interests in- or the use of the
Mortgaged Assets and the Chattels or ‘with a view to such sub5|d|ary oF
- subsidiaries engaging employees or prowdmg management or other S

: 'ser\nces in connection thereW|th or for any other purpose or function :
“which may be regarded as necessary or approprlate by such recewer-
: _from tlme to time : : =

o i) ' '_-_Zarrange forsuch subsrdraryorsubsudlarrestotrade orceasetotrade as '

by

o

-’{:k)_" |

take any proceedmgs |n relatlon to the Mortgaged Assets in the name of the_ R
- ~Mortgagor or otherwise as may seem: expedlent including. (W|thout prejudice. to- -
' the generality of the foregoing) proceedlngs for the collectlon of rent in arrears at

enter into any agreement or make any arrangement or compromrse as. such

~stich. recelver may thlnk fit from tlme to tlme and

RN (17 B '_ -arrange forthe purchase, Iease, I|cenceoracqm5|t|on ofthe Mortgaged

Assets and the Chattels by such subsidiary or subsidiaries on a basis
:whereby the con5|derat|on may bé cash,- shares, debentures, loan:
stock, converhble Ioan stock or other’ securlttes shares of proflts ar:
. sums calculated: by reference to proflts or turnover royaltles licence
: fees or otherwise howsoever and whether or not secured on the assets

- '.ofthe subsudrary or subsrdranes and whether or not such consrderatlon" o

- is payable or recewable in a lump sum or by mstalments spread over '

- such perlod as such receiver may think fit; - : s

the date of his appumtmem,

Do receiver shall th|nk expedlent in respect of the Mortgaged Assets or the Chattels;

'exeruse the Mortgagors rlghts under any rent re\new clause in respect of the
L Mortgaged Property or grant or apply for any new or. extended tenancy thereof

s make and effect repalrs to and renewals and |mprovements of the Mortgaged': o

Ch attels

- ~insure- the Mortgaged Assets and the Chattels and/or ma|nta|n or renew any. :
Insurances of the same on such terms as such recelver shaII think fit or as the Bank
“shall from tlme to time. dlrect : '

appomt managers agents off|cers and employees for. any of the aforesald_
purposes at such salaries and for such periots.as such recelver may determlne and
dlsmlss any of the same; ' ' o IOt

_ adopt any contracts of employment entered into between the Mortgagor and any B _
- ofits employees wnth such variations to the contract as such recewer maythmk fit o
o and dlsmtss any such employees o SRS : :
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Ap) ) do aII such th|ngs as may be thought necessary for the management of the affafrs S
B _'--busmess and property ofthe Mortgagor : I :

“_-'(_q-)' B '.grant vary and release easements and other nghts OVEF. (the) Mortgaged Property'_'---' e
oo candimpose, vary or release covenants affecting the Mortgaged Property andagree
- that the Mortgaged Property may be subJect to any easements or covenants '

.' ('r-).__ i _-.jpurchase any freehold and Ieasehold propertres and other caprtal assets If such' -
L receiver con5|ders |t would be conducwe to realrsatlon ofthe Bank's securlty to do-
: "-_so and ' I S .
(s) do aII such other acts and thlngs as may from tlme to time be consrdered by such.-' ;

" receiverto be |nC|dental or conducnre to any ofthe matters or powers aforesald or '
' _'otherW|se incidental or conducive to the reallsatlon of the Bank's. secunty or the e
- exeruse of hig functlons as recewer : R :

o 9.4 . Sub-sectlon 109(8) of the Law- of Property Act 1925 shaII not apply and aII money receaved by:'_:
RO “such recewer shall {subject in relation to- each paragraph below to any clalms havmg prlorlty._ N
“lito the matter therein descnbed] be applled : : BRI

la) ": flrst in payment of hIS remuneration and the costs of reallsatlon mcludmg all costs -
R and expenses of or madental to any exercrse of any powor hereby conferred

' ff__{'b_) R "..secondiy (nc such receiver. thunks fit, but not otherwuse] inor towards payment of"_-'_.' '_
“ooses allorany of the matters referred toin paragraphs(l} i}, (m)and {iv) of Sub-section = -
L 109(8) ofthe Law of Property Act 1925 ag he in his. absolute drscretlon shaII decrde D
' and : : . N : P

o {c)_. : :thlrdly in‘or towards satlsfactlon of the Secured Obllgatlons
g5 Any stich receiver shall at aII tlmes and for all purposes be deemed to be the agent of the-

:Mortgagor Wthh alone shall be responsuble for his acts or defau]ts and for his remuneratnon S

B _-':Any such recelver shall be entltled to remuneratlon for hrs ser\nces and the services of hls flrm_-' .
o -at arate or rates or. |n an amount or amounts as may from tlme to time. be agreed between. L
o _'_'the Bank and such receiver or {in default of agreement] -as may be approprlate to the work
~-and respon5|b|htles involved: upon the basis of charging from time to time adopted by such .-
. receiver in accordance wrth the current practice of such receiver or his firm and without in o
- either such case belng limited by the maximum rate specn"ed in Sectlon 109( } 6) of the Law of ===
' Properthct1925 P SN R

9.7 o Ifthe Bank shaII appomt more than one recewer the powers gwen toa recewer hereby and by_.'__'
RRTEEHE statute shall be exercnsabie by all or any one or more of such recervers and any reference A 1| DI
L _-thus Mortgage to” recewer” shall be: construed accordmgly S : '

. 98 g i The powers conferred by thls clause 9 shaII be m addltlon to aII powers grven by statute to the o
' : Bank orto any such recelver ' g : _ .

._ 9.9 S Only money actually pald by such recelver to the Bank shall be capable of bemg apphed by the:':
o R Bank inor towards satlsfactlon of the Secured Oblrgatrons o S
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b PR-OTECTI-ON:OF THIRD PARTI‘ES

~'No person (each a “Third Party" lncludlng any |nsurer, assurer purchaser or securlty holder)' _
'deallng WIth the Bank or any recewer appomted by it or their respectlye employees and agents -

need enqun’e

"_(-a}' o whether any nght exercused or purported to be exerr:lsed by the Bank, such o

o _recelver orthelr respectrve employees and agents has. become exermsable, or e

_{-h)_ R whether any of the Secured Oblngatlons are due or. remalns outstandmg, or

o {t;')_ R as to the proprlety or regularlty of anythlng done (lncludlng any sale deallng or.

..102 N

' 'apphcatlon of money paid, raised. or borrowed) by the Bank such receiver or their
respectwe employees and agents S SRR

_'Each of those things shall (as between the Thll‘l:l Party on the one hand.and the Bank or any e

. feceiver- ‘appointed by it or. their- respective employees -or agents on ‘the other hand}- be _
- deemed to be exercrsable due, outstanding; proper, regular and wnh:n the terms of this'
"Mortgage (as the case may be} and be fui!y Valld and effectme : :

1103

Al the protect|ons to purchasers contamed in Sect:ons 104 and 107 of the Law of Property Act.

o 1925 and to. persons contalned in Sectlon 42(3) of the Insolvency Act 1986 apply to each Tl'lll'd: S
:-".Party o

104

_The Ba'n'k any receiver appointed by-it and their res'pectiye employees and aéents may give
‘receipts to any Third Party. The IVIortgagor agrees that each receipt shall be an absolute’ and .
conclusive discharge to.such Third Party and shall reheve such’ Th|rd Party of any obhgatlonsf S

U to see to the application of any assets paid or transferred to ar by the Cl!rECtIOﬂ of the Bank
.such recewer employee or agent R '

fCOVENANTS

: The Mortgagor shall

'._':'_-Z(a)'-'__"_ cultwate and “manage - any Agricuftural ~ Land ina good and

by o paythe rentand otheroutgomgs reseryedorpayable underanylease underwhlch R

_proper and husbandhke manner;

the Mortgaged Property is held by the Mortgagor and any rent-charge or other

outgoung tharged upon the Mortgaged Property, and produce to the Bank. on- .
- demand "any receipt for such’ payment and’ further perform: and - observe all -

" covenants, regulations and agreements on the part of the Iessee and CDI’IdlthnS
L _.-contamed in any such 1ease - T :

ey "comply wnth all- covenants, restnctlons reqmrements, provmons condltlons laws

~and- regulatlons affectlng the Mortgaged Property (lncludlng the ‘use -and
_ enjoymentoflt) = : _

CA{d): comply with-all relevant Ilcences consents perm|55|ons and condatmns from tlme_ L

L to time granted or lmposed by the- Plannlng Acts and not W|thout the priov written . '

- ;-consent of the Bank give any undertaking to or enter into any agreement w1th any 2
elevant plannlng authorlty affectlng the Mortgaged Property,
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"_._(el - not-make or consent to the making of any application for planning permissionor. -
L any other application under the Plannlng Acts affecting the Mortgaged Property -
_'-"unless elther the Bank has consented in wrltlng tosuch appllcatlon be:ng made or’
Sacopy of the proposed appllcatlon has been sent to the Bank at least one. month L
AR before the date of the appllcatron and the Bank has ralsed no objectlon to the - ' o
DRES 'makmg ofthe appllcatron ' - : S

SO B forthvv|th upon recerpt of any perrnrssmn notlce order proposal o
iR o recommendatmn given: or issued by any competent plannlng authorlty to the SIS
- gwner of occup|er of the Mortgaged Property or.any notice under Section 146 of ..
. the Law of Property Act 1925 or other\mse from any superior Iandlord of the N
' Mortgaged Property, forward the same or a true copy thereof to the Bank '

: "'-(g]'-_-' e '-not demohsh or remove any part. of the Mortgaged Property nor sever or. remove_ BN
L from the Mortgaged Property ‘any trade or other fixtures or fixed- plant-and - C
R machmery for: the time being thereon except for the -purpose of renewing or
o replacnng the same bytrade of other flxtures or f|xed plant and machmery of equal. '
orgreatervalue SRR . : : B

- (hy - . R permlt the Bank or its agents at any tnme to enter upon the Mortgaged Property.- — 3
oo for'the purpose of estabhshmg whether or not- the Mortgagor is- complymg fuIIy’ S
3W|th |ts obllgatlons under thls Mortgage or of mspectmg the Mortgaged Assets :

o (|) L ‘ot do or cause or permlt to be done or om|t to do’ anythrng whlch may |n any way .- '
RIS -depreuate jeopardise or otherW|se prejudlce the value tothe Bank or .
L 'marketablllty ofthe secunty hereby created by thus Mortgage or ofthe Mortgaged R
.:Property, g

o '_-'{j')".-' et (wrthout the prlor wntten consent of the Bank) |ncur any expendlture or RN
AT '_'I|ab|l|t|es of an except|onal or: unusual nature - (mcludlng Wlthout Irmltat|on -any .j. e
S expense in-carrying out any- development pursuant to a plannlng permission unless_-_-
S copy of the relevant planning permission has been sent to the Bank at-least one B
“omonth before the date of commencement ofsuch development and the Bank has - SR
SO ".rarsed no objectlonto such development) TR RO '

e : __(k) - :-_:._ 'f_'notlfy the Bank |mmednately on the occurrence ofan Insolvency Event
o _(l) o _;where the Mortgaged Property is- held under a Iease
s ﬁ{il..:: e 'notrfy the Bank forthW|th if the Mortgaged Property becomes subject'--"-

“toan Estate Management Scheme pursuant to Chapter: b, of Part | of
-.:the Leasehold Reform, H0usmg and Urban' Development Act 1993, and
‘provide a copy of the scheme deed as approved by the relevant' o
' .'Ieasehold valuatlon tnbunal ' - - ;

'(li_l i notlfy the Bank before exercrsmg (whether |nd|\r|dually or collectlvely'._' s
R with others) any nght conferred upon the Mortgagor in relatlon tothe -
] Mortgaged Property by Enfranch|5|ng Leglslatlon and supply- 1o’ the_"
. Bank such-information’ as it may reasonably requlre in relatlon to the .
'--exerclse of such rlght : : o SR

o (.ii'i)_: . not wnhout the prior: wntten consent of the. Bank agree the terms of' : :
L = any new lease of the IVlortgaged Property (W|th or WIthout any further R
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_._'property) to be granted to the Mortgagor pursuant to any..
-Enfranchlsmg Legmlatmnorotherwrse ' '

_rf as 4 result of the exercise of any rlghts conferred by Enfranchusmg" '

. Legislation or otherwise the freehold interest or any- :nte_r_med_l_a.te.
- reversionary interest in the Mortgaged Property becomes vestedina

third party on behalf of the Mortgagor (with or without others),

o '_forthwrth supply to the Bank partlculars of such third party and (where:.. _
* " such third party is: a body corporate) details of any shares thereintobe -
lesued to the. Mortgagor and deliver the share certrflcate in respect. L
T - thereof to the Bank when recelyed and ' - '
vy At ItS own' cost take such further action as the Bank may requlre in
ST relation to the securlty granted by thls Mortgage

where the Mortgaged Property or any part of |t |s or {wathout prejudlce to clause

' 8) becomes subject to any tenancy

- {i}- . -’forth\mth notify the Bank on rece|pt of (and provide to the Bank a copy' -

of} any notices received froim any tenant of the Mortgaged Property' |

N pursuant to the provrsrons of any Enfranchlsmg Leg|slat|on

. _not serve upon any tenant of the Mortgaged Property a notlce '
pursiiant to the provisions of any Enfranchising Legusiatlon unless: the
. Bank has consented in wntmg thereto ' :

_'-serye such notices: m such form and take such other steps as the Bank'-_

_may reasonably requwe following the exercise by any tenant of the

 Mortgaged Property of any rlghts arlsmg under Enfranchmng
) Legnslatlon ' : R

hot enterinto any agreement o grant a new Ieas-: to. any tenaﬂt of the

. Mortgaged Property pursuant toor. in consequence of the operation of
.. any Enfranchlsmg Leglslatlon unless the Bank has consented in wrltlng -
o thereto; and ' : R -

: '."not enter mto any agreement pursuant to or in consequence of the' S
" operation of any Enfranchising Leguslatlon to transfer to any personor =

persons the Mortgagor’s interest in the Mortgaged Property subjectto - '_

o “this Mortgage unless the Bank has consented in writing thereto and (if -

-~ _such consent be given or be deemed to be given as hereinafter

. provided) to provide to the Bank such information in respect of any -
~ - .such transfer and jts terms. (mcludmg the 1dent|ty of the transferees) as -
el the Bank’ may reasonably requlre

' prowded that in aII €ases in thrs sub- clause {m)’ where the Bank’s consent in wratlng'
is required before the Mortgagor may. take further action the Banl's consent to..

" 'such action’ shall be deemed to be granted if the Bank has not raised- any objection o

to such actlon within one. month of the date of the relevant request to the Bank
“for slich consent. Provrded that the Mortgagor must-at all times use its ‘best .
. endeavours {and at no. cost to the Bank) to obtam the maximum compensatlon

'permltted under the relevant Enfranch|5|ng Leglslat|on from any person or persons N

exerusmg any rights under such Ieglslatlon
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. fny - if-any notice {whether agreed ar unilateral} is registered against the title of all or o
S partof the: Mortgaged Property, ' give to the Bank full particulars “of the =
. '-curcumstances ‘relating to such reglstratlon and if such notice shall’ have been o
S _"reglstered inorderto protecta purported interest the creatlon of whichis contrary
" to the obligations of the Mortgagor under this Mortgage |mmedrately at the -
o '.'Mortgagors expense take such steps as the Bank reqmres to ensure thatthe notuce_'
S W|thdrawn or can\:elled and : : o .

RN () NN lfthe Bankso requrres dep05|tW|th the Bank and the Bank durmgthe contlnuance S
S of this Mortgage shall be entitled ta. hold and retam {unless held by the holdersfor -
< the time:- belng of 3 Prior Mortgage) aII deeds and documents of tltle relatmg to SR
R '_the Mortgaged Property : S - '

R T REPAIRAND INSURANCE |

o :_. 121 :The Mortgagor shall
o _"'(a')l- "keep the I\/Iortgaged Assets in a good state of repalr
(b) S "|nsure and keep :nsured the' Mortgaged Assets W|th reputable insurers. and on S

_terms {for the time belng] approved by the Bank (maklng such’ amendments_ o _
© o thereto as the Bank may from time to time requlre) against loss or damage by firg, o
L by terrorist damage and by such other risks and contingencies as-may from time to
o _'.trme be requnred by the Bank in their full reinstatement value for the time beingi oo
' the joint names of the Mortgagor and the Bank or with the interest of the Bank-':' R
BN 'endorsed on the policy of pohaes ar noted as the Bank may reqmre -

e} .:_Z_':-._'_-(unless deposrted with the holder(s] for the tlme bemg ofthe Prlor Mortgage(s) or
S unless the insurance to which- such policy. or polrcres relate and which was
_-'-'_approved by the Bank was. effected by a landlard with: the respective interests of
- '_ “the Mortgagor and the Bank endorsed or noted thereon), deposnt the relevant '
L _pohcy or. pO|ICIES wuth the Bank ' : . S

(d) " : duly pay alI premlums and sums payable in relatnon to such insurance: and produce- o
R o the recelpts therefor to the Bank wrthm seven days of thelr becomlng due and S
: payable and’ : :

e ensure tha-t: the-re'_l'eva_nt'p_o_lioy'_'o'r policies r_ema;in valid at_a:lf'tin*l-e_s. - S

_::(a.) R "If default shall at' any tlme be made by the Mortgagor i keeplng the Mortgaged L
S Assets or any part thereof in a good state of repair, or.in effectmg orkeeping up
any such msurance or |n paylng any rent or other outgoings or ddaprdatlons orin. .ol
o .-'-producmg tothe Bank any such policy or receipt or, where the Mortgaged Property e
o _--3|5 or- mcludes Agrlcultural Land, in cuitlvatmg or managlng the same or any part. -
" “thereof in a good and proper ; and husbandllke manner; it shall be- lawful for butnot =
- obllgatory on'the Bank (as the. case may requwe) to repair and. mauntam or cultuvate.'_ :_ BRI
-~ and manage. the same. W|th power to enter the Mortgaged Property for that -
' 'purpose or to pay such rént and other outgoings and dtlaprdatrons or to effect or- o
- renew any such insurance as aforesaid as the Bank shall think fit, and any sums .~
= -paid by the Bank for any such purpgse shall be repayable by the Mortgagor tothe _
' -Bank on demand w1th |nterest computed and payable as prowded in clauses 2 and - R

= 21 of36 L



Classification: Limited o

R e S
L Uheld {(or-under any superior lease) in settlement of any claim made by the lessor for any rent
- or other outgomgs or dilapidations reserved or payable or alleged-to be reserved or payable
“under the lease shall be deemed to be a payment properly made under the terms of clause. -
2712 2{a) {whether. or not actually due to- the lessor and whether or. not disputed. by the___ "
_Mortgagor] prowded that such payment was made by the Bank in good faith for the purpose -~
_of avmdmg, compromlsmg or termlnatlng any proceedings forforfelture or. otherW|se for the'-: =

12:4 B
125

31

3 from the date of payment by the Bank as aforesald and pendlng payment shall e :

be secured hereby

“(b) - LA money whrch may at any tirme be recelved or recervable under any such polrcres._' :
o . of insurance {orany other insurances covering any’ of the Mortgaged Assets) shall - -

: ““be held in trust for the Bank and {at the. Bank's optuon) the Mortgagor shall pay.'
_ such morey to the: Bank or shall apply the same-in . replacmg, restoring or
_:.'remstatlng the buuldlngs fixtures and assets destroyed or damaged '

Any sum pald by the: Bank to the Iessor of any Iease under whlch the Nlortgaged Property is

S pu rpose of preserymg or enfercmg the securlty herehy created

--The Mortgagor authonses the Bank in the: Mortgagor S name: and on the Mortgagor s behalf-
“to make any clarm agarnst the insurer under any part of . any msurance policy relating to the -
Mortgaged Assets and to admit, com promuse orsettle such clarm or any !rabrhty relating to any-_ i

o _-such clalm or any potentlal clalm

'.The Mortgagor alscr autherlses the Bank to recelve any amou nts payable or recelved in respect _
- '_of any insurance policy or claum under any. msurance pollcy relatlng to the Mortgaged Assets o

- and to glve a good dlscharge to the msurer in respect of such amounts.

o _'MORTGAGED LICENCES

' The Mortgagor shaII at its own expense obtarn and malntam aII I:cences perm its, consents and'; -

authorisations. required in cennectren wnth any busmess at any time carrred on ‘at the?' :

o Mortgaged Prope rty

Cfay the Mortgagor shali at its own expense coriform to a!l orders regulatrons and S
"7 - notices made by the  licensing ‘authority, the licensing: justices or any other .
: 3:-authonty cohcerning the Mortgaged Assets and the said business, and apply for
“and use its best endeavours to obtain wheneyer necessary proper renewals or.
o regrants of the Mortgaged Licences; and shall not surrender, abandon or transfer- S

i to ‘any personany of the' Mortgaged Llcences or remove the same-or.- any ofthem .
- toany other premises or do or permlt any actor thing whereby the renewal of any-._:' i

5 If any Mortgaged Llcences are held in connectlon W|th any busrness at any tlme carrled on at' '
-the Mortgaged Property, the followmg shall. apply :

- such licences may be refused or dlscontmued or whereby the sald busmess orthe

" goodwill thereof or the Iettrng_ _or_s_ale of ‘the. Mortgaged Propeity may be
. prejudicially affected, and shall upon demand by or on’behalf of the Bark deliver
' '-to the Bank or as the- Bank shall direct the: Mortgaged Licences and give, do and
_ execute all _notices, -acts, lnstruments and- things necessary or convenient: for
e transferrlng the same or any of them to or vestmg the same’in the Bank or its -
“nominee .or nomlnees Qr wrthdrawmg from the. books of H.M. Reyenue and -
S Customs the entry of the Mortgagor as carrylng on the busmess carrled on upon-'_'
e .the Mortgaged Property, ' - AR : .



b} - allmoney recelved by the Bank as compensation awarded inrespect of the: refusal- o
S of the licensing authorrty, the Ircensrng;ustrces orany other authority concerning
o the Mortgaged Assets to renew the Mortgaged Licences or any of them shall be -
applred first in payment of the costs incurred by the Bank under thrs Mortgage B
. secondiv in or towards satisfaction of the other Secured Dblrgatrons and subject e
S .thereto shall be held in trust for the. Mortgagor S

ey the Mortgagor shall forthW|th upon the rece|pt of any order, dlrectron or not|ce'. S
S 3_.'from the licensing. authorlty, the Ircensmg;ustrces or any other authorrty affectlng_." S
" the Mortgaged Assets forward the same or a true copy thereof to the Bank

o _(d_)' ': ' :the Mortgagorfurther covenants wrth the Bank in the manner followrng

i) _ the IVIortgagor shali pay aII charges vvhrch may be |mposed in- respect-_-- e
S - of the Mortgaged chences or anyofthem byvirtue of the, the Licensing - .
_ '_Act 2003 or any other statutory enactment, and in default the Bankor
' any recerver may pay all such costs charges and expenses :

iy the IVIortgagor shall from time to trme at the request of the Bank._ o
BRI endeavour to procure the transfer ‘of any of the Mortgaged Licences
which may. be held by nominees on ‘behalf of or in trust for the
_ Mortgagor to such other person or persons as the Bank’ may approve R
COF appornt and shall not permrt the transfer of such Ilcences to any.'_: .
: person or persons not approved by the Bank ' L : '

e i) - the Mortgagor shall keep the Mortgaged Llcences and every renewaI:_ _ Sae
L ._or regrant thereof and- any new Ircences granted in respect of the

Cin ertlng, and shall deposrt the relevant polrcy or polrcres W|th the Bank'_' L
R "and shall duly pay all premrums and sums of money payable for. this e
- -'-purpose and produce the rece|pts therefor to the Bank wrthm seven:' RN
.:days of their becommg due and payable. In'the case of the Mortgagor:': e
. making default'in that behalf the Bank'may payall premrums and sums'..' s
: - -of money for effecting or. keeplng in fofce the said insurance. If any o
: ﬁ_other polrcres of i insurance cover the Mortgaged Licences: and/or therr:
' renewal ar regrant -as aforesaid, the Mortgagor shall hold any- sums -
S :recelved under such poircres rn trust for the Bank and shall pay the' o
""_'same to the Bank on demand ' S - o

Sofiv) i the Mortgaged chences orany ofthem shall at-any time’ be vested rn'
R @ nominee.of the Mortgagor the Mortgagor shall procure that all
covenants by the' Mortgagor herem contalned shali be- performed and'__ _
o 'fulfllfed by any such nomlnee, and :

vy -all sums, costs and expenses pald or mcurred by the Bank under the : FER
© L powers conferred by this clause shalf be paid by the Mortgagor tothe
- Bank on demand with’ interest computed and pavable as provrded in
S clauses 2 and 3 from the time or respectrve times’ of the same having . i
: "been paid of incurred by the Bank or the réceiver as the case may be,
' and pendmg payment shall be secured hereby, and ' S
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_ Classification: Limited o

_ ()

..-_'_Wlthout ||m|t|ng the generallty of. clause 15 the power of attorney contamed in :
- that clause sha!l authonse the attorney or attorneys for and in the name of the_ L
i Nlortgagoror otherwme - : : : '

(l) § '::f-'_' -_to asmgn and transfer the Mortgaged L|cences to any purchaser or-"_ o -
07 purchasers of the Mortgaged ASSEtS orto suchother person or persons Ll

_ _:as ‘the Bank. shall direct;

iy 1o attend before the re!evant authorrtles and to sign all such notices
R 'and other documents and to do all such-other acts and things for and

i ‘the name, place and stead and on-behalf- of the Mortgagor or-’ N
“otherwise in order to obtam protectlon for or the transfer of the._._'- '

' ___Mortgaged L|cences to; “siich purchaser or purchasers or other person

Cor ‘persons as. aforesard and-to appeal agamst any refusal by any

;'-'authority in respect of any grant or transfer or any renewal of any of .

B the Mortgaged Licences or any order, regulatlon ar d:rectlon made by -
R any authorrty in respect ofthe Mortgaged Llcences N

iy to sign aII necessarv notlces and make all necessarv applrcattons forthe o

_ ._:purpose of obtammg the- renewal grant or regrant of any of the-_ -
' ._.Mortgaged chences and : : : '

(_i_y') ERERe _generally to execute aII such mstruments and to grve ‘or slgn aII such. S

" notices as’ the attorney shall think fit as. fuliy and effectually to-all

-_|ntents and purposes whatsoever -as the Mortgagor could do-.: L

= personally

o ENVIRON MENTAL OBLIGATIONS
_ The Mortgagor shall
o{a) s ' obtaln all Enylronmental Llcences appllcable to the. i"\nuugaged Assets and ‘any

- business of the Martgagor carried on at the Mortgaged Property and comply wrth'--.'-- :
B the terms and condltrons of the same

_'_comply w1th aII Envrronmental Laws appllcable to the Mortgaged Assets and any'__ .
S “business of the IVIortgagor carrred on at the Mortgaged Property and not permnt a._'. -
.-contraventron of the same; S RRS . _ :

_ '-notlfy the Bank of the recelpt of and content of aII clalms notlces or other.
S '_comrnt. nications in respect of any alleged breach: of any- Enwronmental Law or the-
o terms and cond|t|ons of any Enwronmental chence which may have a matenal-' :
S adverse effect on the market value ofthe Mortgaged Assets oron the value of any- el
" business carried on. by the Mortgagor at the Mortgaged Property, ‘and forthwrth e '
- take such steps as the Bank may dlrect to remedy or stop such aI[eged breach L

s _'.3promptiy pay all fees and other charges in respect of any En\nronmental Llcence'_'
_-applicable to-the Mortgaged Assets or’ any busmess carrled on by the Mortgagor i
atthe Mortgaged Property, ' : : :

' forthwrth notlfythe Bank of the recelpt of and the contents of any notices or other _
" communication varying or. suspendmg any Envrronmental Llcence relatmg to the
-_--'_Mortgaged Assets or any busmess carrred on by the Mortgagor at the Mortgaged__



Classification: Limited

- 'Property and forthwrth take such steps as the Bank may durect to remstate in fuII e
Lo force and effect any En\nrt)nmental L|cence so varled or suspended fRare
. {f) :'_ __"forthmth supply the Banlc W|th coples of any en\nronmental reports, aud|ts or
S :'_studles undertaken |n relatron to the Morigaged Assets, or any busmess carrled on" B
oy the IVIortgagor at the Mortgaged Property, and : S o
[ .(g) : : .""pay on demand the costs and expenses (lncludlng Value Added Tax) mcurred by -
othe Bank in-commissioning enwronmental audits (w hich the: Bank shall be entitled -~ -
o -to do whenever it thinks fit] and shall. permit. the Bank and its agents full and free' B
T dccess to all the Mortgaged Assets for the purposes of such environmental audits. S
o {Such costs and ‘expenses shall bear interest from the date of demand computed PR
~and payab!e as provrded in clauses 2 and 3 and pendmg payment shaII be secured SRR
"_.hereby) : ; R o T
15 _'POWER OF ATTORNEY
- 151 o 'For the purpose of. securmg the payment of the, Secured Oblrgatlons and: for secunng any'.'-" T
SR _ '-proprletary interest which the Bank has in- ahy of the- Mortgaged Assets, the Mortgagor
: irrévocably appomts the Bank and the. persons derlwng ‘title under it, and its and ‘their .-
- substitutes . and any. receiver or receivers: appornted under this. ‘Mortgage:- (the "Attorney"]ﬁ__
o .- jointly and-also severally to be the: Mortgagor s ‘true and’ lawful attorney For the purposes_"
o aforesald the Attorney shall have the nght to do anythmg WhICh the Mortgagor may lawfully
E do and allthe rights and powers. wh|ch may: Iawfully be gl\ren to an attorne\/ rncludlng, W|thout--
: "-prejudme to the generallty of the foregomg S :
(@) "."_'the rrght ta do an\/thmg to’ Procure or carry. out the performance of the-_
T Mortgagor’s oblngatmns underthrs Mortgage and anythmgto facllltate the exeruse.i- e
S ofthe Bank’s rlghts under this Mortgage . : '
(b) g Eﬁthe nght to act |n the name ofthe I\/Iortgagor
- . (_c]"- o ;".__-'the nght to delegate and sub delegate any or aII of the rlghts ofthe Attorne\/, and R
'.(d'):_ o the rrght to 5|gn execute seai dellver and otherwrse perfect
(i} _' am} documents or :nstruments WhICh the Bank or-any receiver may
: - require for perfectmg the title of the Bank to the Mortgaged Assets or .
~for vestrng the same in the Bank its. nomnnees or any purchaser and R
o '(n) R any fu rther securlty documentatlon referred to in clause 6
152 '.: :The Mortgagor ratlfles and shall ratn‘y everythmg done or purported to be done by the_-"-"-
L 'Attorney S : : : : L
e INDEMNITY
. 161 '_The Mortgagor hereby agrees to mdemnlfythe Bank and any receuverappomted by it and thelr- "
RIS respectlve employeesand agents (asa separate covenant W|th each such person mdemmﬁed] S Be
b agamst SRR . . . B
cofah aII exlstmg and future rents rates ‘taxes;” dutles charges assessments and

i outgomgs now or at-any t time payable in. respect ofthe Mortgaged Assets orby the'. .. :
owner or occupler thereof and e -:_ : L Sl -
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162

163

17..

(b) - _ allcosts claams dermands, expenses charges assessments |mp05|t|ons f|nes and

sums and the: consequerices of any. proceedings or prosecutlons arising directly or -

indirectly from or in connection with any breach by the Mortgagor ofany laworof ..o - -

any prowswn in this Mortgage

~in each case whether |mposed by statute or otherw:se and whether of the nature of capltal or
- revenue and even though of a wholly niovel character. If any such sums shall be paid by the

Bank or any such receiver or any of their respective employees or agents, the same shall be

~paid by the. Mortgagor on demand with interest computed and payable as pro\nded in clauses

2 and 3 from the time or respective times of the same having been paid or incurred, and

- pending payment, shall be secured hereby, but the Bank shall not be deemed to have taken -
: possessmn ofthe Mortgaged Assets by reason of such payment : e

The Mortgagor hereby agrees to mdemmf\/ the Bank and any receiver appomted by itand thelr E
respective employees and agents (as & separaté covenant W|th each such person lndemnlﬂed)

_"agamst all loss incurred in connectlon with:.

(a')' _ - any statement made by the Mortgagor oron the Mortgagor s behallc in connectlon

‘with this Mortgage, the Mortgaged Assets or the busmess of the Mortgagor bemg :
untrue or r‘msleadtng, _

(b} . the Bank entermg |nt0 any obhgahon W|th any person (whether or- not the ..

B 'Mortgagor) at the request of the Mortgagor (or any person purportmg to be the o
Mortgagor) :

' '_{c')" ' N -any actual or proposed amendment supplement waiver, consent or release |n'

relation to thls Mortgage

) o any stampmg or reglstratlon of thls IVIortgage or the securlty constltuted by it and'_ -

. .’{_.c_ﬁn) ©any failure. to: reglster this Mortgage in respect of any Mortgaged Ass_ets _where'

such regustratlon is required in-order (G presesve me effectweness or piiority of -
the securlty created by thls Mortgage : o o

"whether or not any fault’ (lncludmg neghgence) cah be attrlbuted to the Bank or any l’ECElVEt‘ o

appomted by it or thelr respectwe employees and agents

* This indem nity d-oe_s'_ notiand shall not extend to_a ny I'o-ss--to the:exteht th'at:-

S a) o in the case of any loss |ncurred by the Bank or ItS employees or agents l‘t arlses-_"'

'from the Bank or 1ts employees or agents actlng other than in good falth or

{b) o ".m the case of any loss mcurrecl by the receiver or hIS employees or agents it arises

- from th_e receiver or his em.ployees or agents acting other.than in good falth or

'-'{c)' e there isa prohlbltion agamst an lndemmty extendlng to that Ioss uncter any- Iaw

S relatmg to this indemnity. -

- NOTICE OF SUBSEQUENT CHARGES

~ifthe Bank recewes notlce of any subsequent ass:gnment mortgage, secunty, charge orother
o interest affectmg the Mortgaged Assets, the Bank may open a new account. If the Bank does S
" not open a new account it shall nevertheless be treated as if it had done so at the time when -
it received such notice, and as from that- t|me ali payments made to the Bank in respect of any
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e Of thé Secu'red 'Obiigati'ons'shall“be'c'r'e'dite'd'or be‘tr‘ea‘t‘ed'ashavi'n'g‘ been‘cred‘ited‘t‘o 'th'E'he'Wﬁ s .. :
. “account and shall not operate to reduce the’ amount of the Secured Obllgatlons owmg at the :
o _trme when the Bank recenved the notlce ' : : = :

s NOTICES AND DEMANDS
181 . Wlthout prejudlce 10’ the provrsmns in: clause 1 2 { )(1v) any notlce or demand by the Bankto L
SRR _'or on'the’ Mortgagor shaII be deemed to have been suffluently g|ven or made |f sent to the-
'I\/Iortgagor RN . . : . _ :
: '-'-'_.{'a)';' o 31:-by hand or prepa|d Ietter post toits reglstered offlce or |ts address stated hereln':_ R

RO :or its address Iast known to the Bank; or PR

(b)_ E by facsrmlle to the Nlortgagor $ last known fac5|m|le number re!atmg to any such_ L
I . .'address or ofﬁce : : SERTAE .

:18:._'2 B '._'.-;._Wlthout pI'EJUClICE to the provlsmns |n clause 1 Z(d)(lv) any such not|ce or demand glven or_.'.'_ o
R made under sub clause 18 1 shall be deemed to have been served on the Mortgagor

(a) ' at the tume of dellvery 10 the address referred to |n sub clause 18 1(a) lf sent by
g (b) . _' . at the earller ofthe t|me of dellvery or 10 00 am. on the day after postlng [or rfthe. o .j' B

o day after postlng be a Sunday or any other day upon which no dellvery of letters fs
: scheduled to be made at the earlier of the. trme of dellvery ‘or 10.00 am onthe -
oonext succeedmg day on which delivery of letters rs scheduled to be made), if sent: '
wooby prepald Ietter post S o S

'{c)_' U atthe time oftransmlssmn if. sent by fac5|m|Ie (and a faCS|m|Ie shall be deemed to _' o L
: © 7 have been transmltted if it appears to the senter to have been transmltted from a
g machme Wl‘IlCh is apparently in workmg order} or NN : SRUS

SCdy T on the explry of72 hoursfrom thetlme ofdespatch in any othercase

' 183 ':_Serwce of any cla:m form may be made on the Mertgagor in the manner descrlbed in sub- L
B L .clause 13. 1(a) in: the event of a clarm bemg lssued |n l"ElEIthﬂ to thls Mortgage and shall be OIS
s deemed to constrtute good serwce : :

o184 'Any notlce or communlcatlon reqwred to be served by the Mortgagor on- the Bank under the e B
e T terms of this Mortgage: shall be in writing and delivered by hand or sent by recorded dellvery--_'_ S
Looto the Bank at the Bank’s address stated herein [or at such other address as may be notlfled" ,
~in wrltlng by the Bank to the. Mortgagor for:this purpose) and will be: effectwe only when B
actually received by the Bank. - Any riotice or communication. must also be marked for the '_ R S
-"attentlon -of such official. (lf any) as’ the Bank may for the tlme bemg have notn‘ned to the . L
Mortgagor i wrltmg ERRE : : S

19, CURRENCY convensmN

- The Bank may at any tlme at |ts sole d:scret|0n and W|th or W|thout not|ce to the Mortgagor e
o elect to convert all of any part of any sum recelved by the Bank pursuant to this Mertgage (in -
N whole orin part) into the currency or currency’ unit or currencies or currency.i urhits ofthe whale L
: or any part of the Secured Obhgatlons (deductmg from’ the proceeds of the- conversion any3_ _
- currency: prem|um or other expense), and the rate of exchange shall be the Bank’s spot rate: -
'for sellmg the currency or currency unlt or. currenCIes ‘or Currency unlts of the Secured' B
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the Bank under this Mortgage at of about 11. 00 am- |n London on the date that the Bank :
. exercises its right of conversron under this. Mortgage The Bank may take afy such action as
N _may be necessary for th|s purpose lnclud|ng w1thout Ilmltatlon openlng add|t|onal accounts :

EE PAYMENTS AND COSTS

201 If at any t|me the currency in which all or any’ part. of the Secured Dbllgat10n5 is denommated"- S
S sy s due to be or has been converted into the euro or any other currency: as a result of a
. change in Iaw or by agreement between the Bank and’ the relevant obhgor thenthe Ba nk may-
Cinits sole dlscret|0n dlrect that all or any ofthe Secured Obllgatlons shalt be pald in the euro '
Cer such other currency or in any currency unrt o S '

S0 _The Bank may apply, allocate or appropnate the whole or any part of any payment made bv." S
L the Mortgagor under this Mortgage orany money recewed by the Bank under any guarantee, L
.'_".|ndemn|ty or third party security or from ariy ||qu1dator receiver or admlnlstrator of the -
~“Mortgagor or from the proceeds of realisation of the Mortgaged Assets of any part thereofto -
S .such ‘part or parts of the Secured Obhgatlons (or as the Bank may otherwise be entitled to
- _._apply, allocate or appropnate such money} as the Bank may inits sole dlscretlon thmk fit, to - -
S the entrre exclusron of any nght ofthe Mortgagor to do Q.- : :

203 2 any- payment made by or on behalf of the Bank under this Mortgage mcludes an amount in"
TS 'respect of Value. Added Tax, orif any payment due to'the Bank under this Mor‘tgage shall be-

in relmbursement of any expenditure by or on behalf of the Bank which includes an arnount"__ o

iR Fespect of Value Added Tax, then such amount shail be payable by the Mortgagor to the -

_'Bank on- demand with interest from- the -date of. such demand computed and payable as S

: 'prowded in cIauses 2 and 3 and pendmg payment shaII be secured hereby

' 3..'2_0;_4 - W|th0ut prejud|ce to the generallty of cIauses 2 and g, the Mortgagor shall pay 1o the Bank_' e

" -'{on a fuII and unquallfled |ndemnlty ba5|s} all costs lncurred or suffered by the Bank and any b

receiver appomted by the Bank shall be entltled to recover as: a recelversh|p expense all costs EE

: _"ncurrcd o Suffeieu Uy mrn

S _. '(5)" '. i connectlon wnth any appllcatlon under Part III ofthe Insolvency Act 1986
. _-{b)' '_ ©in defendmg proceedlngs brought by any thlrd party |mpugn|ng the Bank’s title to :__ o
Ll this security or the enforcement or exercise ofthe nghts and remedles ofthe Bank. S

o 'or of 5uch recewer under thrs Mortgage and

(c) L '(ln the case of the Bank only) in connection wrth effectlng any appomtment of any o

" receiver or admlnlstrator or-in. deallng wrth any -appointmernt of, or notlce of

lntent|0n or appllcatlon to appolnt any recelver or admlnlstrator by any party-'-_ :

: _|nclud|ng the- Mortgagor and wrthout pI'EJUdICE to any other rlght or process of__f_ : i

; -'.recovermg such costs,. B

'._-'-"_and a!l such” costs shall bear |nterest from the date such costs were: |ncurred or suffered :
SR i'i'computed and payable as prowded in clauses 2 and 3 and pendlng payment shaII be secured-' N

205 Al costs awarded to the Bank or agreed to be pald to the Bank in any proceedmgs brought byf.- o

“ - “the Mortgagor agalnst the Bank shall bear interest from the date. of such award or agreement R

computed: and payable as prowded in clauses 2 and 3 and pendlng payment shali be secured_'
.hereby : . : o o o . . : RS
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“Classification: Limited

21 NON- MERGER €T

211 -_Nothlng herem contalned shall operate so as to merge or otherwrse pI"EJUdICE or affect any R
IR  bill, note, guarantee, mortgage or other security or any: contractual or other rlght whichthe =~
' _Bank may at any time have for any of the Secured Qbligations or any rlght or remedy of the.
- Bank thereunder Any recelpt release or dlscharge of the security. provrded by, or of any.-
N I|ab|I|ty arising under; this Mortgage shall not release or- dlscharge the Mortgagor from any -
' :'Ilablhty to the Bank for the same or. any other money which may exist mdependently of this - 0
[ 'Nlortgage nor shall it release or. dlscharge the Mortgagorfrom any Ilabrhty to: the Bank under'. SR
o _clause 16.and clause 20 . _ i =

:32__1._'2- : --"'_Where thls Mortgage rnltlally takes effect as a coIIateral or further 5ecunty, then-.:'- :
R '.__notW|thstand|ng any recerpt release or dlscharge ‘endorsed on or given in- respect of the_. R
B} 'money and liabilities owrng under- the pr|nC|paI secunty to which this Mortgage operates as a Ll
~ collateral or further securlty, thrs Mortgage shall be an mdependent secunty for the Secured'_'-' RO
Oblrgatmns SIERI _ : _ o A

BN _'2'_1._3 : This Mortgage IS in addrtron to and is not to preJudrce or be prejudrced by any other secunty-:-'_'_' S
o ' '-3or secuntres NOW or hereafter held by the Bank ' SRR

o _TRANSFERS BY THE BANK oR THE MORTGAGOR o

. 221 -}-_-"The Bank may freely and separately assrgn or transfer any of |ts rlghts under the Mortgage (a S
. ' ”Transfer”) or otherwrse grant an interést in any such rights to any person or persons (the_ SN
'”Transferee ) On request by the Bank, the: Mortgagor shall |mmed|ately execute and deliver
" to the Bank any form of mstrument requrred by the Bank to. confrrm or facrl:tate any such
-asmgnment ortransfer orgrant of mterest Followmg such Transfer the Mortgagor shall have S
L recourse only 1o the Tra nsferee |n respect ofthat portlon -of the Bank’s oblrgatlons transferred :
to the Transferee ' : : L DR

222 S : The Mortgagor shall not assrgn -or transfer any of the Mortgagor $ rlghts or oblrgatrons under"-" S -
o thils Mortgage or enter into any transactlon or arrangement whrch would result inany ofthose' SR
rlghts or obllgatrons passmg toor bemg held in trust for or for the beneflt of another person -

23 PARTIAL INVALIDITY

R Each of the provrsrons of this Mortgage shall be severable and dlStlnCt from one: another and - '
cooif at any time -any one_ or more of such provmons is.or becomes invalid, rllegal or-
S unenforceable the valldlty, legality and enforceabllltv ofthe remarmng provrsrons hereof shall

_not in any way be affected oF lmparred thereby : o : E

o ._RESTRICTION ON LIABILITY OF THE BANK

' Except to the extent that any such exclusmn is prohlblted or rendered |nval|d by taw, nelther-. h
: _-the Bank nor any recelver appomted by it northelr respectrve employees and agents shaII '

o ;.'_'(a)_'.':"' '."_'be ||able to account as a mortgagee in possessron for any sums other than actual.. :
Ll recerpts : : e
(b} be Iiable for an\,r loss upon realisation of; orfora'ny'ac'tion neglect or defa'u'ltofany: o :

Lo nature whatsoever in.connection wrth any part of the Mortgaged Assets for whrch__' S
Cla mor‘tgagee in possessron mrght as such otherwrse be Ilable ' ' :
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(¢} be under any duty of care or other obligation of whatsbever_deScription tothe .
. - Mortgagor in rélation to or in cannhection with the exercise of any right conferred - -

- uponthe Bank, any receiver appomted by it and their respectwe employees and
: 'agents or- S

. '(d). o be under any Ilabllity to the Mortgagor as a result of, or in consequence of the _.

_ exermse or attempted or purported exercuse ar fallure to -exercise, any of their :
-'_-respectwe rlghts ' : : :

' CONCLUSIVE EVIDENCE

A'certificate by an offlmal of the Bank asto the Secured Obllgatlons shaII (save for manlfest_-- _
_ ~error) be binding and conclusive on the: Mortgagor inany Iegal proceedmgs both in relatlon to
s _the emstence of the Ilablhty and as to the amount thereof. ' : S '

; '_CONTINUING secumw

This Mortgage shall contmue to bmd the Mortgagor asa contmumg 5ecur1tv for the Secured' .

e Obligations notwrthstandmg that the irabllutres of the Mortgagor to the Bank mav from time )
- _'to tlme be reduced to nil. S . . T,

NO RELIANCE ON THE BANK

_;(a) The Mortgagor acknowledges to and agrees thh the Bank that in entenng mto o

thIS MOrtgage andi incurring the Secured Obhgatlons

oy _ the Mortgagor has not relled on’ any oral or, wrltten statement '
. representation,. adwce opinion’ or information made or given to the

. -Mortgagor in good faith by the Bank or anybody on the Bank’s behalf, -~
" and the Bank. shall have no llablhty to the Mortgagor |f the Mortgagor'.

o -has in fact S0, done

o (n} R 'the Mortgagor has made mdependentlyr ofthe Bank the Mortgagors '
' ' - own-assessment of the wablllty and profitability of any purchase,
-~ 'project or purpose for which the Mortgagor has incurred the Secured
N __Obhgatlons -and the Bank shall have no liability to the Mortgagor |fthe
' Mortgagor has not in fact so done; and

S (1) S there are no arrangements collateral or relatlng to this Mortgage which .
S o have not been recorded in wntlng and 5|gned on behalf of the Bank and S
' -the Mortgagor : : R

(b) . The Mortgagor agrees with the Bank that the Bank did not have 'pnor'to the date". o

. of thns Mortgage does not have and waII not have any duty to-the. Mortgagor o

' -{i) Lo respect of the appllcatlon by the Mortgagor of the money herebv_ _.
R secured - '
R () DR in respect of. the effectlveneSS app'roprl.ateness' or: adéduacy ot the
B security constltuted by this Mortgage or of. any ‘gther secur[ty for the '
e Secured Obllgatlons or’ . : : :



by runmng, or procurlng the runnrng of such busmess or otherwtse'
erther before or after the enforcement of thls Nlortgage o

(c) B The Mortgagor agrees wrth the Bank for |tself and as trustee for fts off|C|aIs SERTE
~ 0 employees and agents that neither the Bank nor its officials, employees oragents:
B shall have any Irabllrty to the Mortgagor in respect of any act or omission by the S
e . Bank lts offruals employees or agents done or made in good falth : :

28 -_'MISCELLANEOUS

: 281 ' o Any amendment of OF supplement fo: any part of thls Mortgage shall only be effectlye and- R
o binding on the Bank and the Mortgagor if made in writing and 5|gned by both the Bank and : i
‘the Mortgagor. - References to “this’ securlty o to “thls Mortgage” mclude each such. L
: amendment and supplement S '_ S : : R v

282 _.-The Mortgagor and the Bank shaII from trme to time amend the prowsrons of this- Mortgage rf_' R
o the Bank notrfres the Mortgagor that’ any amendments are required to ensure that. thrs.._:'
_'Mortgage réflects the. market practlce prevalllng at the relevant “time - followmg the o
- introduction or extensron of economlc and monetary union and/or the euro in aIl or any part' : p
3 . ofthe European Unian. : e - SRS ; e

e ._'-'_'28;3 L .'The Bank and the Mortgagor agree that the occurrence or noh- occurrence of European -
: R -economic and monetary union, any event or events assocnated with European economic and
S monetary union. and/orthe lntroductlon of any new. currency in allor any part ofthe European g
o __'.Unlon shall not result in the dlscharge cancellatron rescission or termination in'whole orin-
: part of this Mortgage or give any party hereto the rlght to canr:el rescrnd termlnate or yary. T
- thls Mortgage in whole or in part : . . o -

-28.4 .Any waiver, consent recelpt settlement of reIease gryen by the Bank in relatron to this -
S Mortgage shall only be effectrye |fg|ven in wntmg and then only for the purpose for and upon .
SE .any terms on whrch itis gnyen R :

285 B - '_: For the purpose of exermsmg, assngnmg ortransferrmg its’ r|ghts under this Mortgage the Bank Sy
LT may disclose to any person any mformatron relatmg to the Mortgagor wh|ch the Bank has at e
..”'anytlme R . . . . e
286 o The restrlctron on the right of consohdating mortgages contalned in Sectron 93 of the Law of ;" o

o :j_-Prooerty Act 1925. shall not apply to this Mortgage or any further or other securrty entered _ :' S
'_rnto pursuant to thrs Mortgage ' : Lol : ST PR

S 287 Any changein the constrtutron of the Bank orits absorptlon of or amalgamatlon wrth any other R
o person shall notin any way. pI’EJLIClIC.e or aﬁect its or their rlghts under thls Mor‘tgage and the
S expressron "Bank" shall |nclude any such other person e

'_'28;.8_' S Unless and untul the Bank shaII have made demand for payment of any of the Secured' :
. Obligations or one of the other events mentroned in- sub-clausé 9.1 shall have occurred the
-7 Bank shall not be. entitled: (except for the purposes mentioned in sub-clauses 11(h} 12 2(a)
and 14{g)) to enter upon the Mortgaged Property or to obtam possessnon thereof S

289 '- : ! _The Bank shall be entrtled to debrt any account for the trme berng of the Mortgagor wrth the o
Sl Bank W|th any sum fallmg due to the Bank under this Mortgage : : S
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The power of the Bank to appomt an admlmstrator i, accordance with sub clause 9.1 shall )

arise where the security constituted by this Mortgage (together with any other secu rlty given ..
by the Mortgagor to the’ Bank] satisfies any one or more of the prowsrons of sub paragraphs :
: 14(3) (a} {b) or (c) of Schedule Bl to the Insolvency Act 1986 :

- Thls document shaII at aII times be the property ofthe Bank

- The Bank or |ts nominee shall only exercuse the rights attached to any shares subject to th|s o

_Mortgage in accordance ‘with the IVIortgagor 's ‘instructions, except where the Bank or’ its’

- nominee is exercising. such nght for the purpose. of preserwng the value of the secu rlty hereby'- _

created or of reahsmg it.

. PRIOR MORTGAGE(S}

" Any sale inexercise ofthe statutory or other powers and remedles may be made elther subject' _
to or dnscharged from all or any of the Prior. Mortgagel(s) and the- Bank or any receiver. - -
e appornted by it may settle and pass the accounts of any person or persons in whom allorany

- of the Prior Mortgage{s) may for the time bemg be vested and any account s0. settled and

passed shall as between the Bank or any such receiver and the Mortgagor be deemed to be '
properly settled and passed and shall be blnding on the Mortgagor accordlngly

_Ifthe perscm OT persons ent|t!ed to the benefit of aII arany of the Pnor Mortgage[s) shall call _

in the money thereby secured or shall take any step to enforce alt or any of the Prior -

L Mortgage(s), the Bank or any receiver appomted by it may- thereupon pay off all or any of the
. Prior Mortgage(s} and take a transfer of the’ benefit thereof, and the moneyr so expended by
" the Bank or any such receiver and all costs of and incidental to the tr_ansactlon_mcurred by the i
Bank or any such receiver’ shall be secured"hereby'and shall bear interest computed and
: _payable as: provnded in clauses 2 and 3 from the date of the same’ havmg been expended :

' :The l\/lortgagor shall pay. alI sums when due and comply W|th all of the obllgatrons under: the S
-_-Prlor Mortgage(s) ' : S

_' The' Mortgagor shall not (wrthout obtammg the Bank's prior written consent) increase the'
' pruncrpal am0unt secured by the PI"IOI" Mortgage(s) in pruornty to this Mortgage o

o .-LAw AND JURISDICTION

_ Thls Mortgage and any dispute (whether contractual or non- contractual mcludmg, W|thout - -
limitation, dlaims in ‘tort, for breach of statutory duty or en any other basis) arising out of or. 0 S

_connectlon with it or its subject matter (“Dispute”) shall. b_e_govern_ed by and construed in i
"_'_'-accordance with the Iaw of England and Wales. . 0o o s o .

. The partles to this agreement wrevocablv agree, for the sole beneflt of the Bank that su bject
- as provided below, the courts of England and Wales shall have exclusive jurisdiction over any
“Dispute. Nothing in this clause shall hmlt the right of the Bank to'take proceedlngs againstthe -~
Mortgagor in any other court of com petent jurisdiction; nor shall the taking of proceedmgs in

" any one or more jurisdictions- preclude the takmg of proceedlngs inany other jurisdictions,

- whether conc_u_rr_ently or not, to the extent permltted by the_ law of such other jurisdiction.

_ ' IN WITNESS whereof the Nlortgagor has executed th|s Mortgage as a deed and has delwered rt upon its
-belng dated . . _ o .
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Classification: Limited

THE FIRST SCHEDULE

THE MGRTGAGED PROPERTY
The property known as or being The Property is

Land on the West side of Green Lane Business Park, Freehold
Green Lane, Tewkesbury

Including the entirety of the property comprised in the document{s} particulars of which are set out

below.
Date Description {Conveyance, Lease, Parties
Assignment, Assent etc)
Title No(s}. Administrative Area
GR340109 GLOUCESTERSHIRE : TEWKESBURY
i e

THE SECOND SCHEDULE

THE PRIOR MORTGAGE(S)
Date of prior Parties
mortgage(s} or
charge(s)
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Classification: Limited

Use this execution clause if the Mortgager is a Company and is to execute acting by two directors or one

director and the company secretary.

Executed as a deed by

Sharp Properties Tewkesbury Limited

Acting by

Director UIFector/L.ompany Secretary

Use this execution clause if the Mortgagor is a Company and is to execute acting by only one director.

Executed as a deed by
Sharp Properties Tewkesbury Limited

Acting by

Director

in the presence of:

Witness: SR {narme)

Address: .. ffemeeenene e eer e e

2. HOULM A S CICsE
EACSHAM, w0 2EQ

Occupation: TROCHTSPEESN .
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Classification: Limited

NB:- NOT TO BE USED FOR REGISTERED CHARGES

Date (day, month, year)

The within-named LLOYDS BANK PLC
{hereinafter called the “Bank") hereby releases
ALL AND SINGULAR the assets, property and
rights now comprised in or mortgaged, charged
or assigned by the within-written Mortgage
from the security herein contained, to the
intent that the same shall henceforth be held
free from the said security and from all claims
and demands under the within-written
Mortgage.

PROVIDED THAT this release shall not discharge
the within-written Mortgagor from any liability
ta the Bank remaining to be paid or any other
security held by the Bank,

IN WITNESS whereof the Bank has executed
this instrument as a deed and has delivered it
upon its being dated.

Executed as a deed by

Signature

As attorney for and on behalf of Lloyds Bank plc,
in the presence of:

Witness' name

Witness' signature

36 of 36



	Summary
	Details of Charge
	Authentication of Form
	Authentication of Instrument
	Certificate of the Registration of a Charge

