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Registration of a Charge

Company name: LEO TAVERNS LIMITED
Company number: 10336189
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Received for Electronic Filing: 01/02/201

Details of Charge

Date of creation:  01/02/2018
Charge code: 1033 6189 0004
Persons entitled: ASPEN BRIDGING LIMITED

Brief description:.  THE LEASEHOLD PROPERTY KNOWN AS 32 MARKET STREET,
CHORLEY PR7 2SE

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: BRIGHTSTONE LAW LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10336189

Charge code: 1033 6189 0004

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 1st February 2018 and created by LEO TAVERNS LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 1st February 2018 .

Given at Companies House, Cardiff on 5th February 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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MORTGAGE DEED -~ LOAN TO CORPORATION

Date; l«k Q\:WMM 201 %

4

Title number(s) (i registered): LABB0047

The Lender: Aspen Bridging Limited (company number 10270026) whose registered office is 6 The
Quadrangle, Cranmore Avenue, Shirley, Solihull, West Midiands, B0 4LE.

The Borrower: Leo. Taverns Limited of 136 Flapper Fold Lane, Atherton, Marichester M46 OHA

The Property: The leasehold property known as 32 Market Street, Chorley PR7 2SE

in this Mortgage Deed, words @nd expressions shall have the meanings given to them in either the-Facility
Letier or this Mortgage Deed.

1. The Borrower acknowledges receipt of the Loan.

2. The Borrower with full title guarantee charges the Property by way of first legal miortgage with
payment of all moneys,. obligatiohs .and liabilities ‘whatscéver whéther for principal, interest or
otherwise which may now or at any time in‘the future be due, owing or incurred by the Borrower
to the Lender {the "Secured Liabilities”).

3 The Mortgage secures further advances.

4. The Lender and the Borrower apply to the Land Registry for a restriction to be entered on the
register that, "no disposition of the registered estate by the praprietor of the registered estate is to
be registered without a written consent:signed by the proprietor for the time being of the Charge
‘dated in favour of Aspen Bridging Limited referred to in. the
Charges Register™




Executed and Delivered as'a Deed by the Borrower

Signature and details of withess or Director

Executed and Delivered as a Deed by iLeo
Taverns. Limited acting by & Director i the
presence of:

Name (block lettars please)

S!M@ﬁ“} P @Q {-{“‘*\ _kr‘%_} Flie

Signaturg

Signature of Director:

A7

Address Losoak,  ALTue] Howd€

S Pl foad el

Postcode  ¥\27 (@S,

Executed and Delivered as a Deed by the
Borrower agting by two directors:

Marrie of Director

Signature of Director

| Name of Director

- Signature of Director

Executed and Delivered as a Deed by
Aspen Bridging Limited acting by its

attorney pursuantio a power of

attorney. dated:

Narme (_b!ock letters please)
Signature

Address

Postcode.




MORTGAGE CONDITIONS
1. DEFINITIONS
In these conditions:

‘Borrower’ or ‘You' means the person or persons
named ag the borrower inthe Facility Letter.

‘Charge’ meanis the charge contained in, or created
by, this Mortgage Deed. '

‘Encumbrance’ means any mortgage, charge; pledge,
ffen, dssignment, security, interest, preferential right or
trust arrangement or other encumbrance, security
agreement or arrangement of any kind or .any right
conferfing & priority of payment.

‘Event of Default” means any of the evenis or
gircumstances- described: in the Facility Letter as an
Event of Default.

‘Facility Letter’ mieans any written offer{s) of a loan
made. by the Lender and accepted by the Borrower
including any subsequent written variations.

‘Lender’ means anyone who becomes enfitied to.

some.or all of the Lender's rights under this Mortgage
Deed or any Facility Letter secured by this. Mortgage
Deed.

‘Lean Agreement’ meang the agreerment formed by
the acceptance by:the-Borrower of the offer contained
i thie Facility Letter.

‘Borrower” means the person of persons named in
this- Mortgage Deed as the Borrower and anyone who

gains an intérest in the Property through such person
of PEFSONS.

‘Property’ means the property referred to in this

Mortgage Deed; or-any part of it, and shall include all

rights attached. or appurtenant to it and all buildings,
fixtures, fittings, plant and machinery from: time to time
situate on it

‘Receiver’ means a recelver, receiver-and/or manager

and any substitute for any such person and whether
dppointed under these. conditions or pursuant o any
statute or otherwise.

“Security’ means the charga(s) or other security for
fhe loan referred to iy the Faciiity.Letfer,

“We’ means Aspen Bridging: Limited (company number

10270026) whose registered office is 6 The

Quadrangle, Cranmore Avenue, Shirley, Solihull, West
Midlands, B8O 4LE.

2. ‘COVENANT TO PAY

The Borrower .covenants -with- the Lender that the
Borrower will pay to the Lender, or discharge, sll
Segured Ligblliies  togsthier with interest, costs,
charges.and.expenses to the date of discharge on the
due.date or dates for payment or discharge or, in the
absence of an agreed or specified due date, on
demand by the Lender following the occurrence of an
Event of Default which has not been remedied to the
Lender's: satisfaction: within 7 days of the Lender
providing the Borrower -with written notice of such
default.

3. FURTHER ASSURANCE

The Borrower shall promptly on demand and at its own
cost execute and do afl such assurances, acts and
things incliding without imitation, execute all transfers,
conveyances, assignments and assurances of the
Property ‘and give alt notices, orders snd difectitns
which the Lender may redquire for perfacting or
protecting this Mortgage Deed or the: priority thereof or
for facilitating. the realisation of the Propetty o the
exarcise-of any of the rights vested in the Lender or
any Receiver,

4. RESTRICTIONS

4.1 The Borrower shall not without the. prior written
-consernit of the Lender::

(a) create or permit to subsist or arise any
Encumbrance or any right or option on the:
Property or any pait of it

(b} sell, <convey, assign, lesse, or fransfer the
Property-or any interest therein, or otherwise part
‘with or dispose of the Property or assign or
otherwise dispose of any moneys payable to the
Borrower in relation to the Property or agree to-do.
any of the foregoing.

4.Z2 The Borrower may not assign-or transfer any of its
obligations under these conditions,; this Morigage
Deed, the Facility Letter or any -other security or
enter info any transactions which would result in
any of those obligations. passing to another
person.

5. COVENANTS BY THE BORROWER
51 The Berrower covenants with the Lender at al

times during the continuance of this Mortgage
Beead:




{a) Repair — To keep the buildings, instsllations,

{b)

(e)

structures and all plant, machinery, fixtures and

fittings upon: the Property in good and substantial

repair-and condition and to permit representatives

of the Lender free access at all reasonable times

to view the state and condition of the Property.

Insurance —~ To keep the Property insured in

accordance with the Fagility Letter to s full

reinstated value and against such- risks as the

Lender shall require from time to time, with the.

Lender's interest nioted on the. policy: or, at the
Lender's option, with the Lender named as co-

insured and first loss payee. The Borrower shall

pay all premiums.when due and, forthwith upon
written request, produce or deposit with the
Lender all such policies .and receipts for all

premiums and- other payments necessary for

effecting and maintaining-such insurances. If you
fail at any time to insure the Property as required
abové we may fake such steps and make: such

arrangements and payments as ‘we deem

necessary (at our exclusive discretion) to ensure
that the Property is insured as per the

requirements. set out above and any costs or

expenses. inclrred in so doing will ¢ debited o
your lean account,

Proceeds — Forthwith fo apply any insurance
proceeds in making goad any loss or damage o

the: Property or, at the Lender's: option, in or

towards the discharge of the Secured Liabilities
and, pending such applicatiori, the Borrower will
hotd such proceeds in trustfor the Lender.

Alierations — Not without the previous written
consent -of the Lendér o demolish, pull- down,
remove, structurally alter or-permit or suffer to-be

demolished, pulled down remcved or structurally

altered any building, installation of structire for the
time being upon the Property or, except in
connection with the renewal of roplacement
thereof, any fixtures, or eréct ormake or siiffer to
be erected or made on the Property any building
installation. or alteration or otherwise commiit any

waste upon or destroy or injure In any. manner or

by any means.lessen or suffer to be lessened to
any material extent thevalue of the Property.

Planning

(i} To comply in all respects with the Planning
Acts and all licences, consents, permissions
of conditions granted or imposed thereunder;.

(i) not te enter into or agree to enfer into any
agreement under Section 106 of the Town
and Couritry- Planning Act 1990 or Section 33

)

of the Local Government (Miscellaneous.
Provisions) Act 1982 or Section 38 of the
Highways Act 1980 or any similar Act without
the prior written conserit of the Lender;

(it} to comply with the requirements of ariy valid
enforcement notice o other notice or order
{whether issued under the Planning Acts or
any-other statute) within such time ag may be
specified therein of, if no time is specified,
within. such period as may be reasonably
requited by the Lender and to pay to the
Lender in- reduction of the Secured Liabilities
any compensation received as a result of any
such notice or order,

(v} notto-do orallow o be done or-omit or {o do

on the Property anything which might lead
either to the incurring of liability, or the
commission of any offence, under the
Environmental Protectionr Act 1890 or to the
Property being entered upon any register of
land which may have been put to a
contaminated use under that Act:

Leases — Where the Property is leasehold or
subject to any lease or tenancy or agreement
therefore (referred to below as the ‘occupational
lease’):

{) to perform and obiserve all covenants and
-condifions contained irthe lease under which.
‘the Borrower holds the: Property (the ‘Lease’)
t0.be performed and observed by the lessee
and containedin any occupational lease t6 be-
-observed by-the lessor;

(iy to- enforée the due observance and
performance of all obligations of all other
parties to the Lease and any occupational
iease;

{iii}. not to waive; release o vary any of the terms
of the Lease or any oecupational lease, or to.
accept any surrender .of any occupational
lease-or exercise any power 1o détermine or
extend the same or grant any consent or
licence or conclude any rent review under the.
same without, in each case, the written
consent of the: Lender which consent is not to
be unreasonably withheld or delayed in
circumstances in which the Borrower may not
unteasonably. withhold or delay ‘fts consent.
Consentis notto be unreasonably withhald or
delayed in circumsiances in ‘which the
Borrower ‘may not unreasonably withhold or
delay its:consent;




{g)

th)

(i)

5.2

{iv) if the Borrower shall receive any notice
served Under section 146 of the Law of
Property Act 1925 or any proceedings shall
be - commenced for forfeiture of the Lease or
any superior lease. or the landlord or any
superior fandlord shail attempt to re-enter
-under the provisions of the lLease or any
superior lease the Borrower shall give
immediate notice: of such event inh writing fo

the Lender and at the regquest of the Lender

and at the expense-of the Borrower take such
steps as the Lender may in its absohde
discretion reguire,

Statutory Notices — Within five days of the
receipt of notice: of the same by the Borrower, to
give full pariculars to the Lender of any notice,
order, direction, -designation, resolution or
proposal  having ‘specific application 1o the
Propetty or-to the area in which it s situate, given
or made by -any planning authority or other public:
body or authority whatsoever or in pursuance of
the powers conferred by any other statute and to
comply immediately with the ferms thereof, or if
the Lender so requires or approves and. &t the
Borrower's cost, to make such objections or
representations: against or in. respect of such
notice or order as the Lender may reasonably
requireé and any compensation recsived by the
Borrower ‘as. & result of any such notice or order
shallin the Lender's absolute discretion be applied
inreduction of the Secired Liabilities.

Information — On request to produce to or provide

for the bender such documents or infarmation

relating to the Property or its development as the
Lender may reasonably require and promptly
deliver to the Lender a copy of any notice of
proceedings served by any person on the
Borrower reiating to the Property or alleging: any
breach of any obligations relating to the Property.

Statutes — To comply with all. obligations imposed
under any present or fulure statute, regulation,
crder or instrument o under -any bye:laws
regulations or requirements of any competent
authority or .approvals, licences of consenis
relative 1o the Property or its use o enjoyment.

if the Borrower shall fail-to. comply with any-of the-
obligations under clauseé 5.1, then the Lender may
enter upon the Property-and repair or insure the
Property or take such other steps as it considers
appropriate fo procure the performance of such
obligation or utherwige remedy such fallure and
shall not thereby be deemed o be a mortgagesin
possession and the moneys expended by the

Lender-shall be reimbursed by the Borrower .on.

7.1

7.2

7.3

demand and, untt so reimbursed, shafl carry
interest as. provided for in the Fadility: Letter from
the date of payment to the date of reimburseménit;
The Lender shall be entitied to debif such sums.of
money, expenses and costs to any account of the
Borrower with the Lender.

ENFORGEMENT

Sections: 103 and 109 of the Law of Property Act
1625 shall not apply to these conditions and the
statutory powers of sale and appointing a
Receiver under Sections 101 and 109 of the Law
of Property Act 1925 {(as varied and exterided
under these -conditions) shall arise on the

execution of this Mortgage Deed and shall

become immediately -exercisable without the
restrictions contained in the Law of Property Act
1925 as to-the givingof notice or ctherwise at any
fime after the Lender shall have demanded
payment of any of the Secured Liabilifies or-after

-any breach by the Borrower of any of the

provisions of these conditions of the occurfrence of

-an: Event of Default which has not been remedied
to the Landlord's satisfaction within 7 days of the

Landlord: providing the Borrower with written
notice of such default,

APPOINTMENT AND POWERS OF RECEIVER

At any time after the Charge has become

enforceable or if requested by the Borrower, the

Lender may appoint by writing any person or

persons (whether an officer of the Lender or not}
o be ‘a Receiver of all or any part of the Property
and, where more than one Receiver is appoifited,
they may be given power to act éither jointly or
severally.

The Lender may from time to time deterrnine. the
rermuneration of the Receiver and may remaove the
Receiver and appoint another in his place.

The Receiver shall (so far as the law permits) be
the. agent: of the Borrower (who shall alone be
personally ltable for his acts, defaults, omissions
and remuneration) and shiall havé dfd be entitied
to exercise all powers conferred by the Law of
Property Act 1925 and the Insolvency Act 1986.1n
the same way as If the Réceiver had been duly

‘appointed: thersunder and, in: particular by way of

addition to but without limiting any general powers,
referred to above (and without prejudice fo any of
the Lender's powers), the Receiver shall have

power inthe nameof the Borrower or otherwise to.

do the following things, namiely;




(a) to take possession of collect and gst in all.or
-any part of the Property and-for that purpose
totake any proceedings as he shall think fit;

(b) to commerice .and/or complete any. building
operations on the Property and to apply for

and obtain any planning permissions, building

regulation approvals and any other
permissions, consents or licences in each

case as he may in his absolute discretion

think fit;

(¢} for the purpose of exercising any of the rights;
powers, authorities and discretions conferred

on him by or parsuant to these conditions or

for any other purpose to borrow moneys from
the Lender or others on the security of the
Property or otherwisé on such teims as he
may in his absolute discretian think fit;

(d} to provide -such facilities and services for
tenants and generally o manage the Property
in such & manner as he shall think fif;

{e) if the Property is leasehold to vary the terms
of or surrender the leasg andfor totake a new
lease of it or of any part of it on such terms as
he shall think fit. and so that any such .new
lease shall ipso facto become charged 1o the
Lender on the terms of these conditions so far
as- applicable and to execute a formal legal
charge over any such riewJease.in favour of
the Lender in such form as the Lender may
regtiire;

{f). to-sell, transfet, assign, let or-lease or concur
in seliing, lefting or leasing the Property
{sither by public auction or private contract or
-otherwise) and the.grant of any rights aver the
Property on such terms and conditions and
for such consideration ncliding without
limitation shares, securities (of any other

.company) or other investments payable at
such tiffte-or times as He-may i hig absolute

discretion think fit;

{g) torvary the terms of, terminate, grant renewals
of or accept surrehders of leasés or tenancies
of the Property in- such manner and for such
terms with or withowt a prémium or other
compensation of consideration including the

payment of money to.a lessee or tenant on a-

surrender with -such rights relating to other
parts of the Property and containing such
covenants on the part of the Borrower or
otherwise and generally on such terms and
conditiofis 8% in his absolute discretion he
shall think fit;

74

8.1

(i) to make and effect all

(h) to make any arrangemenis or compromise

~ which the Lender or he shall think fit whether
in relation to any lease of the Property or fo
any -covenants, conditions or restrictions
relating to the Property or without fimitatien
otherwiseg;

f repairs. and
improvements to the Property,

{j} 1o enterinto bonds, covenants, commitments,

guarantees, indemnities and like matters' and
to make all payments needed to. effect,
maintain or satisfy the same in relationothe
Property;

(k) to settle, adjust, refer to arbitration, litigate,
compromise and arrange any claims,
accounts, disputes, questions and demands
with or by-any person who is-or claims to be a
creditor of the Borrower or relating in-any way
to the Property;

(). to effect such insurances of or in connection

with the Property as he shall in his absolute
discretion think fit;

{m} fo appoint managers, officers, contractors and

agents fof the aforesaid purposes upon such
terms as o remuneration or otherwise as he
may determineg;

{n} to-doall such other acts and things as may be

 considered to be incidental or conducive to
any of the matters or powsis aforesaid and
which he lawfully. may or can do;

Provided nevertheless that the Recéiver shall
not be authorised’ fo éxercise any of the
above powers if and'in so far and so long as
the Lender shall: in writing exclude the safie
whether in or af the timeé:of his appointment or
subsequently. '

Any moneys received by the Receiver in the
exercise of his powers under these conditiens and
under general law shall be (so far as the law
permits)-applied by him- firstly in the payment of
the costs, charges and expensés of and incidental
{o his appointment and the-exercise of all or.any of
his powers and in payment of his refmurieration
and any balance shall be paid to the person or
persons entitied to it

LENDER'S LIABILITY

In no circumstances: shall the Lender be liable to
account to the Borrower as a .morigagee in




possession or otherwise for any moneys not
-actually received by the Lender..

8.2 In no circumstances shall the Lender be liable o
the Borrower or any other person-for any costs,
charges, losses, damages, liabilities or expenses
arising from or connected with any realisation of
the Property or from any act, default, omission or
misconduct of the Lender its officers, employees
or agents in relation. t6 the Property or in
connection with these conditions.

9. PROTECTHON OF THIRD PARTIES

Any purchaser or any other person dealing with the
Lender or any Receiver shall not be concerned to
enquire whether the Secured Liabiiities have become
payable- or whether any powser which it of he is
purporting to exercise has become exercisable. or
whether any money is due under these coenditions: or
-as to the application of any money paid, raised or
-borrowed or as {o the propriety or regularity of any sale
by or other dealing with the Lender or such Receiver.
Al the. protection-t¢: purchagers contained in Sections
104 and 107 of the Law Property Act 1925 shall apply
to any person purchasing from or dealing with the
Lender or any Recelver,

10. POWERS OF LEASING

The statutory powers. of salg, leasing and accepting
surfenders: eXercisable by the Llender dre hereby
extended so as to authorise the Lender whether in the
‘name of the Lender or in that.of the Borrower 1o grant
a-lease. of leasss of the whole or dny part or parts of
the Property with such rights relating to other parts of it
and containing such covenants .on- the part of the
Barrower and generally on such terms:and conditions
{including the payment of money 1o a lessee or tenant
on-a surrendar)-and whether of not at a premium as
the Lender (in its absolute discretion) shall think fit.

11. POWER OF ATTORNEY

11.1The Borrower hereby irrevogably appoints the:

Lénder-atd the Recgiver jointly and alsc severally
as the Attorney and Attorneys of the Borrower for
the-Borrower and in the name and on behalf of the
Borrower and as the act and deed of the Borrower
or otherwise to sign, seal and deliver and
otherwise. perfect arny deed, assurance,

agreement, instrument .or act which may be

required or may be deemed proper for the
purpose of prolecting or perfecting he security
intended to be created by the Charge or for any
other purposes referred to i or otherwise in
cannection with these conditions. The Borrower
ratifies and. confirms and agrees to ratify and

confirm whatever any attorney appointed under
this Clause properly does or purports to do in the
exercise of sl or any of thé powers, authorities
and discretions granted or referred to in this
Mortgage Deed.

t1.2The power of attorney hereby granted is
irevocable. and for value as part of the Lender's
security.

12, LENDER'S RIGHTS

12.1At any time after the Charge becomes enforceable
all powers of the Receiver may be exércised by
the Lender whether as attorney of the Borrower or
otherwise.

12.2The Borrower agrees that at any time after the

Charge becomes énforceable:

(a) the Lender or any Receiver may (but having.
‘no duty or fiability to the Borrower o do- so)
-act on the: Borrower's behalf as its agent and.
-atits expense to remove, store, presetve, sell
ar. otherwise deal: with any fumitire, goods,
vehicles, plant or rmachinery or produce,
‘crops: or animals which the Borrower fails .or
refuses to-remove from the Property.

{b) in. respect of clause 12.2 {(a), neither the
Lender nor any Receiver will be liable for any
resulting damage arid, $0 far as may be
-allowed by law, the Lender may apply any
sums received from any such sale towards
the repayment of the Sscured Liabilities,

{c) where the Lender ar any Receiver receives
any income from the Property, and any of the
items mentioned in 12.2 (g} are leff there, and
‘produce income; any income received wilt be
-apportioned only in respect of the Property.

12 3Whether or not an Event of Default has arisen,
You irrevocably agree that:

iy upon our giving 24 hour notice (whether
verbal or written, including by email} to You,
You will allow us or our agents full or
uninterrupted access. to the Property for the
purposes including, but notlimited to, allowing
us to: ascertain whether there have been any
material alterations to the structure or interior
of the Property or whether any essential
maintenanice is required in order to ensure
that the value of the Propeity is not
jeopardised or being jeopardised in any way;
and




{iy we, our agents or solicitors may without-prier
refererice to You, contact or attempt to
contact {in any way)-any occupiers or tenants
‘of the Prapeify in order to both gain access to
the Property as detailed in (i) above, and also
for the purposes of -ascerfaining andlor
obtaifing eévidence of the nature -of thair
cccupation,.  obtalning -copies  of any
agreements which might relate to their
ocgupancy and/or to- asceriain. the details of
any rent or cther payments made by them fo
You or any third parly in connection with their
occupation.

13. COSTS AND INDEMNITY

13:1Al costs, charges and expenses incurred by the

kender and! or the Receiver in relatioh 1o these
conditions, the Charge or the Secured Liabilities
including but without limiting the .amount of ali
costs, charges and expenses (inciuding legal and
out-of-pocket expenses and-any Value Added Tax
on such costs and expenses) which the Lender
and/or any Recelver incurs in connection with:

(i) any actual or proposed amendment of or
waiver-or consent tnder or in conhedtion with
these conditions;

(#) any discharge or release of the Lender's
security;

{ii). the: preservation or exercise (or attempted
- preservation or.exercise) of any rights under
or i connection with, and the enforcément {or
attempled enforcement) -of, the Charge and
any related document;

{iv) -obtaining paymisnt of the Secured Ligbilities;

{v) dealing with. or obtaining -advice about any

 other matter or question arising out of or in
caonnection with these conditions and any
related document; and

{(vi} the perfection of the Charge;

(viiy shall be reimbursed by the Borrower 1o the
Lender on demand on a full indemnity basis
and, -until se reimbursed, shall carfy interest
as-provided for in the Facility Letter from the
date of payment to the date of reimbursement
and be secured on the Property.

13.2The Lender and every Receiver, attorney or other

person appointed by the Lender under these

conditions and theirreéspective employees shall be

entitted to be indemnified en a full indemnity basis:

out of the Property in respect of all liabilities and

‘expenses incurred by any of them in or directly or

indirectly as- & result of the exercise or purported

exercise of any of the powers, authorities or

discretions vested in them under these conditions
and agaihst &l sctions, proceédings, losses,
costs, claims and demands ‘in respect of any
matter or thing done or omitted in- any way rélating
to- the Property and theé Lender and any such
Receiver attorney or other person as afmr‘esaié

may retain and pay all sums in respect of the

same out of the moniés received under the
powers conferred by these conditions.

14.. CONTINUING SECURITY

141 The -Charge shall not be discharged or affected

by:

{a) any time, indulgence, waiver or consent at
any time given to the Borrower or any other
persor;

{b) any amendment to any of the terms or
conditions of or variation to the Facility Letter
or in the amount of the Secured Liabilities;

(¢} the making or absenie of any démand.on the
Borrower or any other person for payment;

(d). the enforcement or absence of enforcerment
of any of the Secured Ligbiliies or any other
security, guaraniee or indemmity;

{e} the release of any security, guarantee ot
indemnity provided forin respect of any of the
Secured Liabilities. or any other security,
guarantee or indemnity;

(fy theillegality, invalidity or unenforceability of or
any defect in the Secured Liabllities or any of
the obligations of the Borrower ‘or ottier party
theéreunder; or

(@) -any other matter or thing whatsoever other
than the discharge of this security a3 provided
-n-these conditions.

14.2The Charge shall be a continuing security to the

Lender notwithstanding any seftlement of accolint
or other matter of thirig whatsoeverand-shall be in
addition to and shall not prejudice or affect or be
prejudiced: or affected by ahy security relating o
the Property or to.any other property or any other
security which the Lender-may now or at any fime
in the future hold in respect of the Secured
Liabilities of any of them and shall continue in full




farce and effect as a confinuing security until 16:2.2 in the case of pre-paid first-class letter, 48

discharged. hors from-the date of posting,.or
14.38ection 93-of the Law Property Act 1925 shall not 18:2.3 in the case of a fax. or e maill when
apply to the Charge or these conditions. transmitted,

15 MISCELLANEOUS but if deemed receipt ocours:
{a) before 9:00 am on a Business Day, the notice
shall be deemed to have bigeh received at
9:00 am-on that day, or

15.1The Lender's rights under these conditions are
cumulative. and hot exclusive of any rights
provided by law-and may be exercised from time
to time and as. often .as the Lender deems
expedient nor shall any single, partial or defective
exercise of any Hght or remedy under these
conditions preciude any: other or further exercise
under these conditions of that or any other right or
remedy.

{b) after 5:00 pm ona Business Day or ¢n a day
that is not a Business Day, the notice shall be
deemeéd to have been recsived at 9:00 am on
the next Business Day,

16.3Procf of Service
15.2Any waiver by the Lender of any terms of these

conditions or any consent or approval given by the
Lender under it shall only be effective if given in
writing and then-only for the purpose and upon the
terms.and conditions, if any, on which it is given..

In proving service of a notice, it shall be sufficient
to prove that the envelope containing such notice.
was addressed {0 the address of the relevant
party as -set out in the Facility Letter (or as

otherwise notified by that party under clause 16.1
153K at any time any one: or more of the provisions of above) arid delivered either:
these conditions is or becomaes illegal, invalid or

unenforceable in any respect under any law of any 16.3.1 tothat address, or
jurisdiction neither the legality, validity and o _ ) _
enforceability of the remaining provisions: of these 16.3.2  into the custody of the postal authorities as a

conditions nor the legality, validity or enforceability pre-paid recorded delivery first-class lefter.
of such: provision under the law of any other
jurisdiction shall be in any way affected or

impaited as & result
16.. NOTICES

16.1Service

Any notice or othigr communication given. under
this. Mortgage Deed or the Facility Letter shall be
in writing -and shall be served by delivering it
personally.or by sehding it by pre-paid- first-class
post, by fax or by e mall to the address, fax
number or & mail address and for the attention of
the relevant party a§ set-out’in the Facility Letter
or such other address, fax number or e mail
address as may be notified in writing from time to
fime by the relevant party tc the other party.

16:2Receipt

Receipt of any notice, given uhder clauss 16.1
above, shall be-desmead to be:

16:2.1  if delivered personally, at the time of delivery,
of




