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" Godiva Global Limited

Direct'ors’ .l".epor.t

The directors present their annual report on the affairs of the Company, together with the financial statements and
auditor’s report, for the year ended 31 December 2018.

This directors' report has been prepared in accordance with the special provisions relating to small companies under
s415a of the Companies Act 2006. Also the company was entitled to the small companies’ exemption in relation to
the strategic report under s414b of the Companies Act 2006 and as such a separate strategic report has not been
prepared. _ .

Principal activities and future developments

The prin¢ipal activity of the company is selling luxury chocolate in UK airports. Godiva Global is also the global
headquarters of the Godiva Group, incurring central costs and recharging these back to other members of the Group..
No change is expected to the current activities for the foreseeable future. :

Results and dividends

The profit for the financial year amounted to £453,443 (16 month perlod ending 2017 loss £1,764 565) No final .
dividend is proposed

Rev:ew of the business

The key KPIs for the Company are turnover and profits: S

2018 - 16 months ending 2017 Increase/(decrease)

: | £ o £ %

Turnover ’ 1,758,736 2,218,281 | 21%)

Gross profit = o : 322,098 , 237,589 N _  36%

- Gross profit % : 18% : 11% - 1%
Operating profit/(loss) ‘ - 453,443 - (1,764,565) ' 126% -

* Turnover has fallen in the year due to the prior. period relatmg to 16 months of trading. Gross profit has improved
due to a change in product mix and operating profit has improved due to restructuring within the Company.

Going concern

" Asat 31 December 2018, the Company had net hab111t1es of £799,143. The company has net current liabilities of
£1,351,570. The parent company Yildiz Holdings AS has confirmed it will continue to support the Company ]
obligations, to enable it to meet its liabilities as they fall due, for at least the next twelve months from the date of this
report. - : :

After making suitable enquiries, the d1rectors have concluded that Yildiz Holdings AS will be in a posmon to provide
- the company with any necessary support, and accordmgly have prepared the financial statements on the going concern
" basis. : .

,Fmancml risk management obJectlves and policies

The Group’s activities expose it to a number of financial risks including credit rlsk, cash flow and liquidity risk. The use
of financial derivatives is governed by the Group’s policies approved by the board of directors, wh1ch prov1de ﬁnanc1al
instruments for speculative purposes. -



Godiva Global Limited

Directors’ report (continued)

Directors and their interests

" The directors of the company who were in office during the year and up to the date of signing the financial statements
were:

D Massage (resigned 30 June 2018)
M Ulker
A Ulker
A Y oung-Scrivner
S Baraz (resigned 6 August 2018)
N Conickx (appointed 1 July 2018, resigned 8 May 2019)
B Temmerman (appointed and resigned 8 May 2019)
V Dechamp-Costa (appointed 6 August 2018)

" Directors’ indemnities

As permitted by the Articles of Association, the Directors have the benefit of -an indemnity which is a qualifying
third-party indemnity provision as defined by Section 234 of the Companies-Act 2006 The indemnity was in force
throughout the last financial period and is currently in force.

The Company also purchased and maintained throughout the financial year Directors’ and Officers’ liability
insurance in respect of itself and its Directors.
‘Political and charitable contributions

During the year the company made no donations.

Events after the balance sheet date

There are no significant events since the balance sheet date. The company will continue to monitor the impact of the
Brexit negotiations on the UK economy closely and take the necessary steps to manage the risk to trading in the
domestic markets. :

Provision of information to auditors

In accordance with Section 418, directors’ reports shall include a statement in the case of each director in office at
the date the directors’ report is approved, that: . .

(a) so far, the director is aware, there is no relevant audit information of which the company’s auditor is
unaware; and

(b) he has taken all the steps that he ought to have taken as a dircctor in order to make himsclf aware of any
relevant audit information and to establish that the company’s audltor is awarc of that information.

This directors’ report has been prepared in accordance with the provisions applicable to companies entitled to the
small companies’ exemption.

Deloitte LLP have expressed their willingness to continue in office as auditor and appropriate arrangements are bcing
made for them to be deemed reappointed as auditor in the absence of an Annual General Meeting,

This report was approved by the Board and signed on its behalf.

V Déchamp-Costa

Director

27 Sc:plembcl 201 9

Berger House
_36:=38 Rerkejey,Smmrp 5™ flook.-

London W1J S5AE



Godiva Global Limited -

Stat'émeht of directors’ responsibilities

- The directors are respon51b1e for preparmg the Annual Report and the ﬁnanmal statements in accordance w1th
~ applicable law and regulatlons

-Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepared the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law), including FRS 102, “the Financial
Reporting Standard applicable in the UK and Repiblic of Ireland”. Under company law the directors must not

”" approve the financial statements unless they are satisfied that they give a true and fair view of the state of affairs of -

the company and of the profit or loss of the company for that period. In preparing these ﬁnanc1al statements, the -

directors are required to:

» select suitable accounting policies and then apply them consistently;
_+ . make judgements and accounting estimates that are reasonable and prudent; and’
¢ prepare the financial statements on the going concern basis unless it is 1nappropr1ate to presume that the
" company will continue in business.

The directors are responsible for keeping adequate accounting rccords that are sufficient to show and explain the
company’s transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible
“for safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of
_ fraud and other irregularities.



Godiva Global Limited _ .

Independent auditor’s report to the members of Godiva Global Limited

Report on the audit of the financial statements

'Opinion
In our opinion the financial statements of Godiva Global Limited (the ‘company’)'

e give atrue and fa1r view of the state of the company’s affairs as at 31 December 2018 and of its profit for the
year then ended;

e . have been properly prepared in accordance w1th United Kingdom Generally Accepted Accountmg Practice,
including Financial Reporting Standard 102 “The Financial Reporting Standard applicable in the UK and
Republic of Ireland”; and

. have been prepared in accordance with the requirements of the Companies Act 2006.

- We have audited the financial statements which comprise:

the statement of comprehensive income;
.the balance sheet; '

the statement of changes in equity; and
the related notes 1 to 15.

The financial repoﬁmg framework that has been applied in their preparation is appllcable law and United ngdom
Accounting Standards, including Financial Reporting Standard 102 “The Financial Reporting Standard appllcable in
the UK and Republic of Ireland” (United Kingdom Generally Accepted Accountmg Practlce) ’

Basis for opmlon :

_ We conducted our audit in accordance with Internatlonal Standards on Auditing (UK) (ISAs (UK)) and appllcable
law. Our responsibilities under those standards are further described in the auditor's responsibilities for the audit of
the financial statements section of our report.

We are independent of the company in accordance with the ethical requirements that are relevant to our audit of the
financial statements in the UK, including the Financial Reporting Council’s (the ‘FRC’s’) Ethical Standard, and we
have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. '

Conclusions relating to going concern
“ We are requ1red by ISAs (UK) to report in respect of the followmg matters where

e the directors’ use of the gomg concern basis of accountmg in preparation of the financial statements is not
appropriate; or
e the directors have not disclosed in the finaricial statements any identified material uncertainties that may
~ cast significant doubt about the company’s ability to continue to adopt the going concern basis of
accounting for a period of at least twelve months from the date when the financial statements are authorised
for issue.

We have nothing to report in respect of these matters.



Godiva Global Limited

: Independent' auditor’s report to the members of Godiva Global Limited

Other information

The directors are responsrble for the other mformatlon The other information comprises the mformatlon included in
the annual report, other than the financial statements and our auditor’s report thereon. Our opinion on the financial
statements does not cover the other information and, except to the extent otherwrse explicitly stated in our report, we
do not express any form of assurance conclusion thereon

- In connection with our audit of the financial statements; our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained. in the audit or otherwrse appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the work we -
have performed, we conclude that there is'a material misstatement of this other information, we are requlred to report

-that fact. . :

We have nothing to report in respect of these matters.

Responsibilities of directors : 4 N

As explained more fully in the directors’ responsibilities statement, the directors are responsrble for the preparation of
the financial statements and for being satisfied that they give a true and fair view, and for such internal control as the
directors determine is necessary to enable the preparation of financial statements that are free from material’
misstatement, whether due to fraud or error. . '

?

In preparing the financial statements, the directors are responsible for assessing the company’s ability to continue as a
going concern, disclosing, as applicable, matters-related to going concern and using the going concern basis of
accounting unless the directors either intend to llqu1date the company or to cease operatlons or have no-realistic
alternative but to do so. :

—

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these ﬁnancral statements.

A further descripﬁon of our respon"sibilitiesAfor the audit of the financial statements is located on the FRC’s website
at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report.




Godiva Global Limited o o

Independent auditor’s report to the members of Godlva Global Limited
Report on other legal and regulatory requlrements

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

e the information given in the directors’ report for the financial year for which the financial statements are _
‘prepared is consistent with the financial statements; and
"o the directors’ report has been prepared in accordance with appllcable legal requlrements

In the light of the knowledge and understandlng of the company and its environment obtained in the course of the ,
audit, we have not identified any materlal misstatements in the directors’ report.

Matters on whlch we are required to report by exceptlon
Under the Compames Act 2006 we.are required to report in respect of the following matters if, in.our opinion:

e adequate accountmg records have not been kept,or returns adequate for our audit have not been received
from branches not visited by us;or
the financial statements are not in agreement with the accounting records and returns; or
certain disclosures of directors’ remuneration specified by law are not made; or

" we have not received all the information and explanations we require for our audit; or
the directors were not entitled to prepare the financial statements in accordance with the small companies
regime and take advantage of the small companies’.exemptions in preparing the directors’ report and from
the requirement to prepare a strategic report. ,

We ha‘ve'nothing to report in respect of these matters. .

~ Use of our report

This report is made'solely to the company’s members, as a body, in accordance with Chatpter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members those
matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest extent permitted

.- by law, we do not accept or assume responsibility to anyone other than the company and the company s membersasa

body, for our audit work, for this report, or for the opinions we have formed

L,

Emily Cheevers FCA (Senior statutory auditor)
For and on behalf of Deloitte LLP
Statutory Auditor,

London, United Kingdom
1 October 2019 ‘



Godiva Global Limited

S't_ateme'nt'of comprehenéive income
For the year ended 31 December 2018

Notes

Turnover : ’ ; _ )

Cost of sales ' ' :

Gross profit

Administrative expenses .

Other operating income

Operating profit/(loss)

Prbfit/(loss) before taxation . : -3

Tax on profit/(loss) _ ‘ : 6
 Profit/(loss) for the financial period ' 6.

.Total comprehensive income/(loss)

All amounts relate to continuing operations.

~-

453,443

Y‘ear. 16 months .
~ ending ending
2018 2017
R
© 1,758,736 2,218,281
(1,436,638) (1,980,692)
322,098 © 237,589
(13,813,081) (30,167,065)
13,944,426 28,164,911
453,443  (1,764,565)
453,443 (1,764,565) "
453,443 (1,764,565)
(1,764,565)




Godiva Global Limited

Balahce sheet
_ As at 31 December 2018

Fixed assets
Tangible assets
Intangible assets

Curreht assets
Debtors
" Cash at bank and in hand

Creditors: amounts falling due within one year
Net current liabilities

Total assets less current liabilities

Net liabilities

Capital and reserves
Share capital
Profit and loss account

Total shareholders’ deficit

The notes on pages 11 to 20 form'part of the financial statements.

2018 2017

Notes A £ £
7 409,214 501,255
-8 143,213 224,436,
552,427 725,691

9 5,831,712 9,145,157
" 528,603 570,753

6,360,315 9,715,910

10 (7,711,885) (11,694,186)
(1,351,570)  (1,978,276)

(799,143)  (1,252,585)

(799,143)  (1,252,585)

11 511,980 511,980
12 (1,311,123)  (1,764,565)
12 (799,143) (1,252,585)

The accounts have been prepared in accordance with the provisions applicable to companies’ subject to the small

companies regime.

The financial statements of Godiva UK. anxted (registered number 10301875) were approved by the Board of

Directors on 27 September 2019.

Signed on behalf of the Board of Directors

r

famp-Costa

Director

5/1.0.

Py SRR
el Quplbll_l.uc-l’-‘vl‘-_’- .




Godiva Global Limited.

StatAe.l'nent,(:)f chahges in Equity |
For the year ended 31 December 2018

At 1 January 2018
Profit for the financial year

At 31 December 2018

Called-up Profit &

~ share - loss :
capital account Total
: £ _ £ _ £
511,980  (1,764,565) (1,252,585) -
- 453,443 © 453,443

511,980 . (1,311,123)  (799,143)

10 -



Godiva Global Limited

'Notes to the Financial Statements ‘
For the year ended 31 December 2018

1. Accounting policies

‘The principal accounting policies are summarized below. They have all been applied consistently throughout
the year and the prior period, which was the first accounting period. The company applies the FRS 102
accounting rules. :

a. General information and basis of accounting

Godiva Global Limited (the Company) is a private Company limited by shares incorporated in the United
Kingdom under the Companies-Act 2006 and is registered i in England. The address of the Company s
registered office is shown on page 1.

. The financial statements have been prepared under the historical cost convention, modified to include certain
items at fair value, and in accordance with Section 1A of F1nanc1al Reporting Standard 102 (FRS 102) issued
by the Financial Reporting Council. :

AThe functional currency of Godiva Global Limited' is considered to be pounds sterling because that is the
currency of the primary economic environment in which the Company operates. The financial statements are - -
also presented in pounds sterling. Foreign operatlons are included in accordance with the policies set out below.

Godiva Global Limited meets the definition of a -qualifying entity under FRS 102 and has therefore taken
advantage of the disclosure exemptions available to it in respect of its separate financial statements, which are
presented alongside the consolidated financial statements. Exemptions have been taken in relation to share-based
payments, financial instruments, presentatlon of a cash flow statement and remuneratron of key management
personnel. :

b. Accounting convention

These financial statements are prepared on the going concern basis, under the historical cost convention, and in
accordance with the Companies Act 2006 and in accordance with Financial Reporting Standard 102 (FRS 102)
issued by the Financial Reporting Council. The principal accounting policies, which have been. applled
consistently throughout the period, are set out below.

The company has also taken advantage of the exemption avallable under FRS 102 for quallfymg entltles not to
disclose related party transactions between entities where 100% of those votmg rrghts are controlled w1thm the

group.
c. Going concern

The Company's business activities, together with the factors likely to affect its future development,
performance and position are set out in the D1rectors Report on page 2.

However, considering the net current liabilities position, the company has received a letter of support from its - .
parent company. The current economic conditions create uncertainty particularly over (a) the level of demand
for the Company's products and (b) the exchange rate between sterling and euro and thus the consequence for
the cost of the Company's raw materials.

Based on the letter of support from the parent company and,after the directors’ assessment, they believe that"
- there is a reasonable expectation that the parent company has adequate resources to continue to support the
_ operational existence of Godiva Global Limited for a period of least 12 months from the date of approval of
these financial statements. Accordingly, they continue to adopt the going concern basis in preparmg the
directors report and financial statements. :

11..



‘Godiva Global Limited

A

Notes to the Financial Statements
For the year ended 31 December 2018

1. Accounting policies (continueéd)
d. Tangible fixed assets

Tangible fixed assets are stated at cost, net of depreciation and any provision for impairment. Dépreciation is
calculated to write-down the cost of all tangible and intangible ﬁxed assets on a stralght -line basis over their
expected useful lives. :

- Short-term lease premium over life of Iease
Fixtures and fittings 20% per annum

Interest is not capitalized.
Pro_lects in process are not deprec1ated untll completlon
'e Intangible assets — goodw1ll

‘Goodwill arising on the acquisition of subsidiary undertakings and busmesses representing any excess of the
fair value of the consideration given over the fair value of the identifiable assets and liabilities acquired, is
capitalised and written off-on a stralght-lme basis over its useful economic life, which is 10 years. Prov151on is
vmade for any impairment.

Negatlve goodwill is similarly included in the balance sheet and is credited to the proﬁt and loss account in the
periods in which the acquired non-monetary assets are recovered through depreciation or sale. Negative.

" goodwill in excess of the fair values’of the non-monetary assets acquired is credited to the profit and loss
account in the periods expected to benefit.

-f.  Intangible assets — store desugn

‘Separately acquired store designs are included at cost and amortised in equal annual mstalments over a perlod
of 3 years which is their estimated useful economic- 11fe Provision is made for any impairment.

Intanglble assets acqu1red as part of a business combination are measured at fair value at the acqmsmon date.
. & Financial Instruments

- Financial assets and financial liabilities are recogmsed when the Group becomes a party to the ‘contractual
prov151ons of the instrument. : A

Financial liabilities and equity . instruments are classified aecording to the substance of the contractual
arrangements entered into. An eéquity instrument is any contract that ev1dences aresidual interest in the assets of
the Group aﬁer deducting all of its liabilities.

Financial assets and liabilities

All financial assets and liabilities are initially measured at transaction price (including transaction costs), except
for those financial assets classified as at fair value through profit or loss, which are initially measured at fair
value (which is normally the transaction price excluding transaction costs), unless the arrangement constitutés a
ﬁnancing transaction. If an arrangement constitutes a financing transaction, the financial asset or financial
liability is measured at the present value of the future payments discounted"at a market ‘rate of interest for a
similar debt instrument.

. Financial assets and liabilities are only offset in the statement of financial position when, and only when theré
exists a legally enforceable right to set off the recognised amounts and the Group mtends either to settle on a net
basis, or to realise the asset and settle the liability simultaneously.

Debt instruments which meet the following conditions. of being ‘basic’ financial instruments as defined in
paragraph 11.9 of FRS 102 are subsequently measured at amortised cost using the effective interest method.

12



Godiva Global Limited

Notes to the Flnanciall Statements
~ For the year ended 31 December 2018

1 Accounting 'policies (continued)

Debt instruments that have no stated interest rate (and do not constitute financing transaction) and are classified
as payable or receivable within one year are initially measured-at an undiscounted amount of the cash or other
consideration expected to be paid or received,.net of impairment.

With the exception of some hedging instruments, other debt instruments not meeting conditions of being
‘basic’ fmanc1al instruments are measured at fair value through profit or loss.

Commmnents to make and receive loans wh1ch meet the condmons mentioned above are measured at cost
(which may be n1l) less impairment.

Financial assets are derecognised when and only when a) the contractual rights to the cash flows from the
financial asset expire or are settled, b) the Group transfers to another party substantially all of the risks and
rewards of ownership of the financial asset, or ¢) the Group, despite having retained some, but not all,
significant risks and rewards of ownership, has transferred control of the asset to another party.

Financial liabilities are derecognised only when the obligation specified in the contract is discharged,
cancelled or expires. .

Equity mstruments

Equity instruments issued by the Company are recorded at the fair value of cash or other resources received or
receivable, net of direct issue costs.

h. Forelgn currencles

Monetary assets and llabllmes denominated in fore1gn currencies are translated into sterling at the financial
period end exchange rates. Transactions in foreign currencies are translated at the rate of exchange ruling at
the relevant transaction dates Exchange dlfferences arising on translatlon are.included as part of the operating
proﬁt

i. Pensions

- Payments are made based on a defined contribution. The charge in these financial statements comprises
contributions payable on the salaries for the perlod Further detalls are included in note 13 of the financial
statements.

The assets of the scheme are held separately from those of the company in an mdependently administrated
fund. . .

j- Operatmg leases
Operatlng lease rentals are charged to the profit and loss account ona straight-line basis over the lease term.
k. Taxatlon )

Current tax is prov1ded at amount expected to be pa1d or recovered using the tax rates and laws that have been
enacted by the balance sheet date.

Deferred tax is recognized in respect of all timing differences that have originated but not reversed at the
balance sheet date where transactions or events that result in an obligation to pay more tax in the future ora
right to pay less tax in the future have occurred at the balance sheet date. Deferred taxation is provided at
current rates of corporation tax, to take account of all timing differences between proﬁts as stated in the
financial statements and as computed for tax purposes except for assets not expected to crystallize in the
foreseeable future. Deferred tax assets and liabilities have not been discounted. Deferred tax is measured at
the average tax rates that are expected to apply in the periods in which the timing differences are expected to
reverse based on tax rates and laws that have been enacted or substantively enacted by the balance sheet date.

13



Godiva Global Limited

Nofes' to the Financial Statements
For the year ended 31 December 2018

1. Accounting policiés (continued)
I.  Turnover

Turnover is stated net of VAT and trade discounts and is recognised when the significant risks and rewards are
considered to have béeen transferred to the buyer at the point of sale. Turnover from the sale of goods i is
recognised when the goods are phy51cally dellvered to the customer.

o . ., . . -

2. : Turnover o
‘ " Year 16 months
ending ending
2018 2017
. £ £
International Travel Retail ' _ , 1,758,736 2,218,281

1,758,736 2,218,281

The company principally operates within the Unlted Kingdom regardmg the sellmg of luxury chocolate and
sugar- confectlonary in UK alrpons

3. Proﬁﬂ(loss) on ordinary activities before taxation
The operating profit is arrived at after charging / (ctediting) the'folloWing' amount:

Year 16 'mbnths

ending . ending
2018 2017
‘ £ £

Depreciation (Note 7) ‘ S ’ 92,041 . 254,852

Amortization (Note 8) . : " 81,223 ‘84,324

Operating lease rentals ) v C : .

- Land and buildings - _ ' 355,304 516,539
~ Intergroup recharges C o - (14,573,269) (29,288,607) -
_ Fees payable to the Company’s auditors for the audlt of the o ‘ , : o
' Company s annual financial statements - o : . 26,250 35,160

14



Godiva Global Limited

Notes to the Financial Statements
For the year ended 31 December 2018

4. Staff costs’

Year 16 months -

ending . ending
2018 2017
, . ) . - £ i £ .
The aggregate costs of employment were as follows: - ’
Wages and salaries . - : ' ‘ 7,294,851 19,122,821
. Social security costs ' ' _ . . 855,425 2,359,719

Other pension costs o . ' ) 200,128 390,721

- 8,350,404 21,873,261 .

A manégement recharge is phid to the company by other companies within the .group. Part of this recharge is a
contribution towards staff costs. The costs shown exclude any recharged amounts as it is 1mp0551ble to
ascertain separately the element of the management charge that relates to staff costs.

The monthly average number of persons,‘lncludmg directors, empl‘oyed by the company during the peri‘od

was: A
2018 2017
Number Number
Full time BT o 4 28
Part time _ o : ‘ o o 2 . 2
* Total I R 26 - 30
5. Directors’ emoluments

The emoluments of the directors for their services to the company are:

Year 16 months-

ending _ending

2018 2017

_ £ £
Aggregate emoluments for services as directors : o - R 374,430 . 7,420,703

' _ Remuneration in respect of the highest paid director is as follows:

Year 16 months

ending “ending

2018 2017

£ £

Aggregate emoluments - A - , - - 348,080' 6,554,869

15



Godiva Global Limited

Notes to the Fmanclal Statements
For the year ended 31 December 2018

6. Tax on proflt/(lo'ss) on ordinary activities
. i

. Analysis of tax in period

United Kingdom corporation tax at 19.0 %

~ Profit/(loss) on ordinary activities before taxation

Profit/(loss) on ordinary activities before taxation multiplied by standard
rate in the UK of 19.4 % (19.4% in 2017)

Effects of:

Expenses not deductible for tax purposes

Deferred tax not recognised

| Year 16 months
ending ending
2018 © 2017
£ £
Year i6 months
ending ending
2018 2017
453,443 (1,764,565)
90,375 (342,326)
C .- 546,198
(90,375) - (203,872)

Changes to the UK corporation tax rates were announced in the Chancellor s Budget on 8 July 2015. These
mclude‘reductlons to the main rate to reduce the rate to 19% from 1 April 2017 and to 17% from 1 April

2020

16
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“Godiva Global Limited

~ Notes to the Finéncial Statements
. For the year ended 31 December 2018

. Tangible assets -

Cost - . :
At 1 January 2018
Transfers

At 31 December 2018.

Accumulated depreciation

- At.1 January 2018

Charge for the year

At 31 December 2018

" Net book value |
At 31 December 2018

At 31 December.20 17

Intangible assets

Cest
At 1 January 2018

At 31 December 2018

Accumulated depreciation
At 1 January 2018
Charge for the year

At 31 December 2018

Net . book value .
At 31 December 2018

At 31 December 2017

Fixtures

Leasehold

. Projects -
and Improve- -in
fittings ments Progress Total
g £ IR £
339,440 340,412 76,2_55 756,107 -
63,767 : - (63,767) .
403207 340413 12,488 756,107
153,757 101,095 - - 254852
58,000 34,041 - 92,041
211,757 135,136 - 346,893
191,450 205,277 12,488 409214
185,.683. 239,318 76,255 501,255
Store .

Goodwill design Total

N £ £

' 93,004 215,757 308,761

93,004 215757 308,761

12,405 71,919 84,324

9,304 71,919 81,223

21,709 143,838 165,547

83,700 71,919 143,214

143,838 . 224,437

80,599 .
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~ Godiva Global Limited

Notes to the Financial Statements
For the year ended 31 December 2018

- 10.

11.

12.

13.

" Debtors

£

£

2018 2017
£
Trade debtors = - 663122 810306
Amounts owed by group undertakmgs ' . ' 4,617,917 7,658,308
Other debtors o ' 160,380 160,380
Prepayments and accrued income 390,293 . 516,163
5,831,712 9,145,157
The amounts oWed by group undertakings are unsecured, interest free and repayable on demand. .
Creditors: amounts falling due within one year ' .
' ' ‘ 2018 £ 2017
_ } £ £
Trade creditots o . ' , 310,004 411,102
Amounts owed to group undertakmgs : ‘ ' 3,300,399 6,900,266
" Taxation and social security _ " ) 594,245 604,739
Accruals and deferred income 4 ' ’ - 3,507,237 3,778,079
N 7,711,885 11,694,186
The amounts owed to group undertakings are unsecured, interest free and repayable on demand._
Share capital ' | . .
2018 2017
L £ - £
Allotted and fully paid . . _ : !
511,980 ordinary shares of £1 each h o 511,980 511,980
Operating lease commitments‘
~Land & Land &
Buildings Buildings
) 2018 2017
~ £
Annual commitments on leases which explre -
Within one year . . ' o S 559,800 559,800
Within two to five years : - 559,800
559,800 1,119,600

This lease conc_ems-tﬁe rent of the offices. The lease contract ends at December 2019.

Pension commitments

The company operates a defined contribution benefit scheme for all quallfymg employees The assets are held | -

- separately from those of the company.
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Godiva Global Limited

Notes to the Financial Statements
For the year ended 31 December 2018

14.

15.

The total pension charge for the perlod ended 31 December 2018 recorded in the proﬁt and loss account '
relating to the scheme was £200,128 (16 months ending 2017 £390,721).

The amount outstandmg at 31 December 2018, included within other credltors relatmg to pensions
contributions to this scheme was £nil (2017: £n11) .
Related party transactlons

The Company is exempt under the terms of FRS 102 for quahfymg entities from dlsclosmg related
party transactions with ‘entities that are wholly owned members of Yildiz Holdings AS group or-
investees of the group qualifying as related parties. '

Immediate and ultimate parent undertakings
The immediate parent undertaking is | Godiva B’elgium BVBA:

The ultimate parent undertakmg and controllmg pa.rty is Y11d1z Holding AS, a company mcorporated in
Turkey

Yildiz Holdmgs AS is the parent undertakmg of the largest grodp of undertaklngs to consolidate these
financial statements at 31 December 2018. The consolidated financial statements of Yildiz Holdmgs AS
available from:

" Registered office:

Yildiz Holding A.S.

Kisikli Mahallesi- Ferah Caddessi Kisikli
Cesme Sokak No 2-4 Uskiidar, Istanbul
Turkey '

Ulker Biskiva San S.A. is the parent undertakmg of the smallest group of undertakings to consolidate these
financial statements The consohdated financial 'statements of Ulker Biskiva San S. A can be obtamed from:

Reglstered office:

Ulker Biskiva Sanayi S.A.
Davutpasa Caddesi No10
Topkapi, Istanbul

Turkey

~
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