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Shetl EV Chargmg Solutions UK Limited (formerly known as The New
Motion Evse lerted)

Directors' report
For the year ended 31 December 2020

The directors present their report and the audited‘ financial stat_ements for the year ended 31 December 2020.
v Principal activity ' o ' | -
" The Company's principal activity is the provision of electric charging points.-for motor vehicles.

Directors’ responsibilities statement -

The directors are responsible for. preparlng the Directors’ report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the )

directors have elected to prepare the financial statements ‘in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under Company law,
the directors must not approve the financial statements unless they are satisfied that they give a true and fair- -
view of the state of affairs of the Company and of the profit or loss of the Company for that year.

‘In preparing these ﬂnan_cial statements, the directors are required to:

. 'select suitable accounting policies for the Compaan fi nancnal statements and then apply them
consistently; . -
. make judgements and accounting estimates that are reasonable and prudent ,
. state whether applicable UK Accounting Standards’ have been followed, subject to’ any materlal departures

disclosed and explained in the financial statements; and

e prepare the financial statements on the going concern basis unless it is mappropnate to presume that the
‘ Company will contmue in business.

The directors are responsuble for keeping adequate accountlng records that are sufficient to show and explaln
the Company's transactions and disclose with reasonable accuracy at any time the financial position of the
Company and enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible. for safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and detection of fraud and'other irregularities. .

. Directors
The directors who served during the year and to the date of this report are:

Melanie Lane (appointed 20 April 2020)

Alan Mccleave (appointed 8 June 2021, resigned 15 December 2021)
Oliver Van Bilsen (appointed 8 June 2021)

Pieter Paul Van Maren (appointed 20 April 2020, resigned 8 June 2021)
Sytse Ulbe Zuidema (resigned 20 April 2020)

Disclosure of information to auditor
Each of the per‘sons who are directors at the time when this Directors' report is approved has conﬁrmed that:

. so far as the dlrector is’ aware, there is no relevant audlt |nformat|on of which the Company‘s auditor is
unaware; and

. the director has taken all the steps that ought to have been taken as a director i in ordef to be aware of any
relevant audit |nformat|on and to establish that the Company's auditor is aware of that information.
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Shell EV Charging Solutions UK L|m|ted (formerly known as The New
Motion Evse L|m|ted)

Directors' report (continued)
For the year ended 31 December 2020

Auditor

The auditor, Ernst & Young LLP, wal be proposed for reappointment in accordance with section 485 of the
‘Companies Act 2006.

Small companies note

In preparing this report, the directors have taken advantage of the smaII companles exemptions provided by
section 415A of the Compames Act 2006.

This report was approved by the board and signed on its behalf.’

DocuSigned by:.
Mlanit [ame
SFB71AC1D273464...
Melanie Lane
Director

: December 24, 2021 | 16:26 CET
Date: - . ’
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SheII EV Charging Solutions UK Limited (formerly known as The New
Motlon Evse Limited)

Independent auditor's report to the members of Shell EV Charging SOIutlons UK Limited (formerly .
known as The New Motion Evse Limited) .

" Opinion

We have audited the financial statements of The New Motion Evse Limited (the company) for the year ended 31
December 2020 which comprise the Profit and Loss Account, the Statement of comprehensive income, the
Balance Sheet, and the related notes 1 to 18, including a summary. of significant accounting policies. .The
financial reporting framework that has been applied in their preparation is applicable law and United Kingdom - -
Accounting Standards including FRS 102 “The Financial Reporting Standard appllcable in the UK and Republlc
of Ireland” (Unlted Krngdom Generally Accepted Accountrng Practice).

In our opinion, the fi nancnal statements

° give a true and fair view of the Company’s affalrs as at 31 December 2020 and of its loss for the year then
' : ended;

e - have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
"Practice; and .

. have been prepared in accordance with the requirements of the Companies Act 2006. -
Basis for opinion - '

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit -
of the financial statements section of our report. We are independent of the company in accordance with the -
ethical - requirements that are relevant to our audit of the financial statements in the UK, including the FRC's
Ethical Standard and the provisions available for small entities, in the circunistances set out in note 2 to the
financial statements, and we "have fulfilled our other ethical responsnbllltles in accordance with these
requirements.

We. belleve that the audit evidence we have obtained is suft” cient and appropriate to provide a ba5|s for our
opinion. .

Conclusions relating to*going concern S

In auditing the financial .statements, we have concluded that the directors’ use of the gomg concern basis of'A
accounting in the preparatlon of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant-doubt on the company’s ability to continue as a
going concern for a period of 12 months from when the ﬁnancial state‘ments are authorised for issue.

Our responsrbllltres and the responsibilities of the directors: with respect to going concern are descrrbed in the
relevant sections of this report. However, because not all future events or conditions can be predicted, this -
statement is not a guarantee as to the company’s ability to continue as a going concern.

.
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Shell EV Charging Solutlons UK Limited (formerly known as The New
Motlon Evse Limited)

Independent auditor's report to the members of Shell EV Charging Solutions UK lelted (formerly
known as The New Motion Evse Limited) (contmued)

Other information

The other information. comprises the information included in the annual report, other than the financial
statements and our auditor's report thereon. The directors are- respon5|ble for the other |nformat|on contained
‘within the annual report.

Our opin'ion on the ﬁnancial statem-ents does not cover the other information and, except to the extent otherwise
" explicitly stated in this report, we do not express any form.of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or. our knowledge ‘obtained in the course of the audit or
otherwise appears to be materially misstated. if we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether there is a material misstatement in the financial
statements - themselves. If, based on the work we have performed, we conclude that there is a material
" misstatement of the other information, we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

e ' the information, given in the directors’ report for the financial year for which the financial statements are
prepared is conS|stent with the financial statements; and -

. the directors’ report has been prepared in accordance with applicable legal requirements.
Matters on which we are required to report by exception

In the light of the knowledge and understanding of the Company and its environment obtained in the course of
the audit, we have not identified material misstatements in the directors’ report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006
requires us to report to you if, in our opinion: .

. - adequate accounting records .have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or. .

. the financial statements are not in agreement with the 'accounting ‘recdrds andAreturns; or

. certain disclosures of directors’ remuneratio_n specified by law are not made; or

. we have notAreceived all the inforrnation and explanations we require for our audit; or

e the directore were not entitled to prepare the financial staiements in accerdance with the sma‘ll companies

regime and take advantage of the small companies exemptions in preparing the directors’ report and from
" the reqwrement to prepare a strategic report.
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Shell EV Chargrng Solutlons UK errted (formerly known as The New
" Motion Evse errted)

Independent auditor's report to the members of Shell EV Charglng Solutions UK errted (formerly
known as The New Motion Evse Limited) (continued)

Responsibilities of directors

- As explained more ‘fully in the directors’ responsibilities statement set” out on page 1, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view, and for such internal control as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error. ‘

In preparing the financial statements, the directors are responsible for assessing the company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unléss the directors erther intend to liquidate the company or to cease operatrons or
have no reallstrc alternative but to do so. oo !

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is -not a guarantee that an audit conducted in

" accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can. arise _
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be .
expected to influence the economic decisions of users taken on the basis of these financial statements.

Explanation as to what extent the audit was considered capable of detectirig' irregularitr'es, including fraud

‘Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures

. in line with our responsibilities, outlined above, to detect irregularities, including fraud. The risk of not detecting a

material misstatement due to fraud is higher than the risk of hot detecting one resulting from error, as-fraud may

_involve deliberate concealment by, for example, forgery or intentional misrepresentations, or through collusion.-

" The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below.

" However, the primary responsibility for the prevention and detection of fraud rests with both those charged with
governance of the entity and management )

Our approach was as foIIows

e We obtained an understandmg of the legal and regulatory frameworks that are applicable to the company
and determined that the most significant are those that relate to the reporting framework (FRS 102,
Companies Act 2006, Bribery Act 2010, Companies (Miscellaneous Reporting) Regulation 2018, and
relevant tax compliance regulatlons in the junsdlctlons in which the Company operates including the United
Kingdom.

e We understood how the Company ‘is complying with those frameworks and group policies' by mak'ing'
enquiries of management, ‘those responsrble for legal and compliance procedures and the Company
Secretary We corroborated our enquiries through the review of the following, documentatron

o all minutes of board meetings held durmg the year;

o the. New Motion group’s code of conduct setting out the key principles and requuements for all staff in
relation to compliance with laws and regulations;

o any relevant correspondence with local tax authorities;

o and any relevant correspondence received from regulatory bodies

. » We assessed that revenue was a judgemental area of the audit which might be more susceptible to fraud.
We obtained an understanding of the controls over the process for the recognition of revenue and tested in
particular the existence of the revenue recorded in the frnancral statements and any manual adjustments to
the revenue. : :
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Shell EV Charging Solutions UK Limited (formerly known as The New
Motion Evse lelted)

Independent auditor's report to the members of Shell EV Charging Solutions UK Limited (formerly
known as The New Motion Evse Limited) (continued) .

Auditor's responsibilities for the audit of the financial statements (continued)

Explanation as to what extent the audit was considered capable of detectlng irregularities, including fraud -
(cont/nued) .

e We assessed the susceptibility of the Company’s financial statements to material misstatement, including
how fraud might occur by considering the control$ that the Company established to address risks identified
by the entity or that otherwise seek to prevent, deter or detect fraud. We gained an understanding of the
entity level controls and policies that the Company applies. .

e Based on the results of our risk assessment we designed our audit procedures to identify non-compliance
with such laws and regulations identified above. Our procedures involved testing of journal entries, with a
- focus on journals indicating large or unusual transactions or meeting our defined risk criteria based on our
understanding of the business, enquiries of legal counsel and management, review of internal audit reports
and of the volume and nature of complaints received by the whlstleblowmg hotline during the year relevant to

the Company.

A further description of our responsibilities for the audit of the fi nancial statements is iocated on the Financial
Reporting Council's website at https://www.frc.org. uk/auditorsresponsibilities. This description forms part of our
- auditor’s report.

Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the

Companies Act 2006. Our audit work has been undertaken so that we might state to the company’'s members

those matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest

extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
- company’s members as a body, for our audit work, for this report, or for the opinions we have formed.

Q/Mt ¥ Y@/"\ﬂ L/

William‘ Testa (Senior statutory auditor)
for and on behalf of
Ernst & Young LLP, Statutory Auditor

London

Date:_ December 24, 2021
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Shell EV Charging Solutions UK Limited (formerly known as The New

; Motlon Evse Limited)

"Profit and loss account
- For the year ended 31 December 2020

Note

Turnover
Cost of sales

Gross profit

Administrative expenses

Operating loss . : - _ : 6

Interest payable and similar expenses

Loss before tax

Taxonloss . : _ o _ ) 10 -

Loss for the financial year

The notes onApages 11 to 20 form part of these financial statements.

As restated

2020 - 2019

£ £
2,158,070 685,399
(1,719,215)  (534,092)
438,855 151,307
(3,359,165)  (2,097,300)
© (2,920,310)  (1,945,993)
(11,905) ©  (11,380)
 (2,932,215) (1,957,373)
557,121 378,974
(2,375,094) (1,578,399)
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Shell EV Chargmg Solutlons UK Limited (formerly known as The New

?

Motlon Evse Limited)

Statement of comprehensive income
For the year ended 31 December 2020

Loss for the financial year

Other comprehensive income

Other comprehensive income

Total comprehensive loss for the year

- The notes on pages 11 to 20 form pért of these financial statements.

Note

As restafed
2020 : 2019
£ £

(2,375,094) (1,578,399)

© (2,375,094) (1,578,399)
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Shell EV Charging Solutlons UK Limited (formerly known as The New

Motion Evse Limited)
Registered number:10296832

. Balance sheet
As at'31 December 2020

Non-current receivables

Deferred tax asset

Current assets

Debtors: amounts falling due within one year -

~ Cash at bank and in hand

Current liabilities

Creditors: amounts falling due W|th|n one
year

Total assets less current liabilities .

Net liabilities

Capital and reserves

Called up share capital
Other reserves
Profit and loss account

Total equity

Note .

14

11
12

13

15

2020
1,375,799
1,375,799

890,209
605,780

1,495,989

(11,048,909)

(8,177,121)

(8,177,121)

1"

. 226,133
(8,403,255)

.(8,177,121)

-As restated
2019
£

818,678 - -

818,678

317,773
. 62,959

380,732

(7,227,570)

(6.028,160)

(6,028,160)

.

" (6,028,161)

(6,028,160)

The Company’s financial- statements have been prepared |n accardance wuth the prowswns appllcable to
companies subject to the small companies regime.

The ﬁnancial statements were ap'proved and authorised for issue by the board and were signed on its behalf by:

DocuSigned by:
Mdanie (anr
SFB71AC1D273464...

* Melanie Lane
Director.

Date;

Epncusigned by:
7BB1E171F78240C...
oliver van Bilsen

December 24, 2021 | 16:26 CET

. The notes on pages 11 to 20 form part of these financial statements.

<
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Shell EV Charglng Solutlons UK L|m|ted (formerly known as The New
Motion Evse: L|m|ted)

Statement of changes in equity
For the year ended 31 December 2020 -

Called up ‘Capital Profit and

share capital contributions loss account Total equity
: , £ £ T £ : £
At 1 January 2020 : . 1 - (6,028,161) (6,028,160)
Comprehensive loss for the year o ' o ) A '
Loss for the year , - .-+ (2,375,004) (2,375,094)
Total comprehensive loss for the year o . - . .- (2,375,094) '(2,375,094)

Contributions by and distributions to owners ' ,
Capital contributions during the year - - 226,133 - 226,133
Total transactions with owners - R ) . 226,133, - 226,133
At 31 December 2020 ) . . ' 1 226,133 (8,403,255) (8,177,121)

Statement of changes in equity
For the year ended 31 December 2019

Profit and
- Called up loss account Total equity
share capital (As resta‘te'd) (As restated)

‘ . . . . £ - £ £

At 1 January 2019 (as previously stated) ’ ' 1 A (4,889,466) (4,889,465)

- Prior year adjustment ' - 439,704 ) 439,704

" At 1 January 2019 (as restated) 4 N 1 (4,449,762) (4,449,761)
Comprehensi;/e loss for @he year )

Loss for the year . - » - (1,578,399) (1,578,399)

Total comprehensive loss for the year S (1,578,399). (1,578,399)

At 31 December 2019 S . ’ . 1 (6,028,161) (6,028,160)

The notes on pages 11 to 20 form part of these financial statements.

10
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Shell EV Chargmg Solutions UK errted (formerly known as The New
: Motlon Evse Limited)

Notes to the financial statements .
For the year ended 31 December 2020

1. General information

Shell EV Charglng Solutlons UK lelted is a private company, limited by shares, |ncorporated in England
and Wales under the Companles Act 2006.

The address of the reglstered office is 3 Waterhouse Square, 138 - 142 Holborn London EC1N 2SW.
The Company’s principal activity is the provision of electric charging points for motor vehlcles. A

2, Accounting pollcres

2.1 Basis of preparatlon of financial statements

-The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Financial Reporting Standard 102,

the  Financial Reportlng Standard applicable. in the UK and the Republic of Ireland and the: .

Compames Act 2006

‘The preparation of financial statements in compllance vylth FRS 102 requ1res the use of certain
critical accounting estimates. It also requires management to exercise judgement in applylng the
Company's accountmg policies (see note 3) .

The followmg principal accounting pohmes have been applied:
ZZ ,Going concern

The dnrectors of the Company are currently assessing the |mpact of COVID-19. The S|tuat|on is
evolving rapidly and it is not possible at this stage to determine with.any certainty the impact on the
" Company, its customers, employees and suppliers. The-directors are continually reviewing their plans
and forecasts.and believe that the going concern basis is appropriate. Based on the stress testing
. and forward looking forecasts performed, Management do not consider that there is a material
uncertainty with regards to going concern at the date of approval. Given the committed: funding and
the likelihood to attract future funding via the parent company, the management of the Company is

confident that the Company will continue its operations in the future, and hence these financial - '

statements are drawn up under the going concern assumption. Having conisidered the position of the
Company after taking into account the plans for a period of no less than twelve months from the date
of signing of these fi nanmal statements the directors’ consider .that the going concern basis is
appropriate. - -

2.3 Foreign currency translation
Functional and presentation currency

. The Company's functional and-presentational cur'r'ency is GBP.

Transactions and balances

Foreign currency transactlons are translated into the functional currency using the spot exchange
‘rates at the dates of the transactions:

At each perlod end foreign currency monetary items- are translated using the closing rate. Non-
monetary items measured at historical cost are translated using the exchange rate at the date of the
transaction and non-monetary items measured at fair value-are measured using the exchange rate
when fair value was determined. : _—

11
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Shell EV Charging Solutions UK Limited (formerly known as The New

Motion Evse Limited)

Notes. to the financial statements.
For the year ended 31 December 2020

2. Accounting policies {continued)

24

»

Turnover

Turnover is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured. Turnover is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. The following criteria must also be met before revenue is recognised:

‘Sale of goods

Turnover from the sale of goods is recognised when all of the following conditions are satisfied:

. the Company has transferred the significant risks and rewards of ownership to the buyer;
" e the Company retains neither continuing managerial involvement to the degree usua'lly
associated with ownership nor effective control over the gbods’sg;l?d; ’
. the amount of revenue can be measured reliably,
. it is probable that the Company will recéive the consideration due under the transaction; and
. the costs incurred or to be incurred in respeét of the trénsaction can be measured reliably.

2.5
2.6

27

Rendering of services

Turnover from a contract to provide services is recognised in the period in which the services are
provided in accordance with the stage of completion of the contract when all of the following
conditions are satisfied: -

) the amount of revenue can be measured reliably;

. "itis probable that the Company will receive the consideration due under the contract;

. - the stage of completion of the contract at the end of the reporting period can be measured
reliably; and '

. the costs, incurred and the costs to complete the contract can be measured reliably.‘

Operating leases: the Company as lessee

Rentals paid under operating leases are charged to the Profit and loss account on a straight line
basis over the lease term.” :

Finance costs

Finance costs are charged to the Profit and loss account over the term of the debt using the effective
interest method so that the amount charged is at a constant rate on the carrying amount. Issue costs
are initially recognised as a reduction in the proceeds of the associated capital instrument.

Borrowing costs

All borrowing costs are recognised in the Profit and loss account in the year in which they are
incurred. ’

12
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Shell EV Chargmg Solutlons UK Limited (formerly known as The New

Motlon Evse lelted)

Notes to the financial statements
For the year ended 31 December 2020

2.

.Accounting policies (continued)

‘28

29

Pensions ’

Defined contribution pension plan

The Company operates a defined contribution plan for its employees. A defined contribution plan is a
pension plan under which the Company pays fixed contributions into a separate entity. Once the
contributions have been paid the Company has no further payment obligations. .

The contributions are recognised as an.expense in the Profit and loss account when they fall- due.

- Amounts not paid are shown in accruals as a liability in the Balance sheet. The assets of the plan are

held separately from the Company in mdependently administered funds.
Current and deferred taxatlon

& ‘ ' ; ' o
The tax expense for the year comprises current and deferred tax. Tax is recognised in the Profit and -
loss account except that a charge attributable to an item of income and expense recognised as other

..comprehensive .incomeé or to an item recognised directly in equny is also recognised in other

comprehensnve income or directly in equity respectively.

The current income tax charge is calculated on the basus of tax rates and laws that have been
enacted or substantively enacted by the Balance sheet date in the countries where the Company
operates and generates income. . . .

Deferred tax balances are recognlsed in respect of all timing dlfferences that have originated but not
reversed by the Balance sheet date, except that: . .

.. The recognition of deferred tax- assets is Ilmlted to the extent that it is probable that they will be

_recovered against the reversal of deferred tax liabilities or other future taxable profits; and

e Any deferred tax balances are reversed.if and when all conditions for retalnlng associated tax -
aIIowances have been met. .

Deferred tax balances are not recognised in respect of permane‘nt differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values of
assets acquired and the future tax deductions available for them and the differences between the fair
values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is determined
usung tax rates and Iaws that have been enacted or substantlvely enacted by the Balance sheet date.

2 10 Debtors

Short term debtors are measured at transaction pnce less any |mpa|rment Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at amortlsed
cost usmg the effective, mterest method, less any impairment.

211 Cash and cash equnvalents

Cash is represented by cash in hand and deposns with financial institutions repayable W|thout penalty
on notlce of not more than 24 hours :

2.12 Credltors

Short term creditors are measured at the transaction price. Other fi nancial Iiebilities including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the-effective interest method.

- 13
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Shell EV Chargmg Solutlons UK Limited (formerly known as The New
Motlon Evse Limited) '

Notes to the financial statements
. For the year ended 31 December 2020

-2, Accounting-policies (continued)
2.13 Financial mstruments

The Company only enters into basic financial instrument transactions that result in the recognition of
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments in ordlnary shares

’ 2.14 Presentatlon of creditor balances

The presentatlon of certain comparatlves has been changed to provide consistency with the current
year presentation.

3. Judgements in applying accounting policies and key sources of estimation uncertainty

In the application of the Company's accounting policies, which are described in note 2, management is
required to make judgements, estimates and assumptions about the carrying values of assets and
liabilities that are not readily apparent from other sources. The estimates and underlying assumptions are
based on historical experience and other factors that are considered to be relevant. Actual results may
differ from these estlmates

-The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is_revised if the revision affects only that
period, or in the period-of the revision and future periods if the rewsnon affects both current and future
periods.

There were no key sources of estlmatlon uncertainty that have a significant effect on the amounts
recognised in the fmanmal statements
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Shell EV Chargmg Solutlons UK Limited (formerly known as The New
' Motion Evse Limited)

Notes to the financial statements
For the year ended 31 December 2020

Prior year.adjustment

The accounts hHave been restated to correct an error in the prior year relattng to the recognition of a

deferred tax asset in respect of tax losses from 2017, 2018 and 2019. A deferred tax asset of £818,678

had not been recognised due to insufficient certainty regarding the availability of future taxable profits in

the Company. However, these tax losses were able to be utilised by fellow group subsidiaries in the UK

" and hence a deferred tax asset should have been recognised. Of this amount, £378,974 related to Iosses
incurred in 2019 and £439,704 related to Iosses mcurred in 2017 and 2018. :

The impact on the Profit and Loss account, Balance Sheet and Statement of changes in equity is as

follows

2019 (as_
previously - o - 2019
reported) Adjustment (Restated)
£ £ £

,Profit'and Loss account ‘ ' . . N A
Loss before tax : (1,957,373) .- (1,957,373_)

Tax on loss » ' . o - 378,974 378,974 .
Loss for the financial year ) 1,957,373 378,974 1,578,399 -

~ Balance Sheet o . -
Deferred tax asset : : - 818,678 818,678
Profit and loss account -~ S " (6,846,839) 818,678  (6,028,161)
Statement of changes in equity ‘ ' : 4 ' »
Profit and loss account at 1 January 2019 (4,889,466) ' 439,704  (4,449,762)
Loss for the year : . (1,957 373) - 378,974 - (1,578,399) A
Prof t and loss account at'31 December 2019 ) _ (6,846,839) 818,678 6,028,161
Turnover

All turnpver is from the Com'panys p.rincipa! activity and takes pléce in the UK.

Analysis of turnover by country of destination:

’ United Kingdom : S 2,158,070 685,399
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SheII EV Charging Solutions UK Limited (formerly known as The New
Motlon Evse Limited)

Notes to the financial statements
For the year ended 31 December 2020

-6. Operating loss

The operating loss is stated after charging:

2020 2019
. £ £
Exchange differences  (249,792) 36
Other operating lease rentals ' 46,030 11,867
7. Auditor's re;'n'uneratioh

. 2020 2019
£ £

Fees payable to the Company’s auditor and its associates for the audlt of

the Company's annual financial statements ' 17,600 19,300

The Combany has taken advahtage of the exemption not to disclose amounts paid for non audit services
as these are disclosed in the group accounts of the parent company.

A

8.  Employees
2020 2019
, £ £
Wages and salaries - 804,339 654,008
Social sécurity costs ' ' . 98,951 75,560
Cost of defined contribution scheme v . 16,496 14,200
Contractor costs . 42873 36,959

962,659 780,727 .

None of the directors received remuneration for their services to the Company. The directors of the
- Company are also employees of the parent company. The directors' remunerations for the year were in
respect of their services to other group entities.

The average monthly number of embloyees, including the directors, during the year was as follows:

2020 2019

. No. No.
Directors ‘ .- ) . B 1 1
Other : . v ‘ 17 12
18 13
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Shell EV Chargmg Solutlons UK Limited (formerly known as The New
Motion Evse lelted) ‘

Notes to the financial statements
" For the year ended 31 December 2020

10.

‘Interest payable and similar expenses

2020 2019
£ £
Loans from group under’takings ' ) ‘ - ‘ ’ 11,905 11,380
Taxation
As restated
2020 © 2019
e
Deferred tax . »
Tax on losses carried forward : ' o - (557,121) (378,974).
Total deferred tax . T (ss7421)  (378,974)

Factors affecting tax chafge for the yeer

The tax assessed for the year is Iower'than (2019 - lower than) the standard rate of corporatlon tax in the
UK of 19% (2019 - 19%). The differences are explalned below: °

As restated

2020 2019
‘ £ R
Loss'on ordinary activities before tax . | ) 4 (2,932,215)  (1,957,373) '

Loss on ordlnary actlvmes multiplied by standard rate of corporatlon tax in . . ‘

the UK of 19% (2019 - 19%) : » _ ) (557,121) (371,901)
Effects of: ’ : ’

Allowable expenditu're not included in the accouﬁts - (7,073)

Total tax charge for the year o - (557,121) (378,974)

" Factors that may affect future tax charges
There were no factors that may affect future tax eharges other than that resulting from not providing for

the deferred tax asset referred to above. Based on the appllcable tax Ieglslatlon the tax losses referred to
above are not subject to expire:
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Shell EV Charglng Solutlons UK Limited (formerly known as The New
Motlon Evse Limited)

Notes to the financial statements
For the year ended 31 December 2020

11. Debtors’

As restated
2020 2019
£ . £
Non-current receivables 4 ’
Deferred tax asset (see note 14) . ' 1,375,799 - 818,678
2020 2019
£ - £
Due within one year
Trade debtors - : : ' 601,403 247,382
Amounts owed by group undertaklngs _ : . 2,677 -
Other debtors ‘ _ _ ' 277,410 . 60,892
Prepayments and accrued income ' ' . 8,719 9,499

* 890,209 317,773

Amounts owed by group undertakings are unsecured, interest free and repayable on demand.

12. Cash and cash equivalents

2020 2019,
_ £ £
Cash at bank and in hand o . . C 605,780 62,959
13. Creditors: amounts falling due within one year
2020 - 2019
. ] £ £
_Trade creditors : - o 13,188 6,512
Amounts owed to group undertakings ' . ) o 10,531,666 6,726,703
"Other taxation and social security . - o 126,712 7,491
Other creditors : o 37,855 64,694

.Accruals and deferred'income - ' o 339,488 422,170

11,048,909 7,227,570 .

* Amounts owed td parent com’pany incur intérest at -1%p.a. on the outstanding balance.- Amounts due to .
other group undertakings are unsecured and interest free. All the group balances are . repayable on
. demand. ,
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Shell EV Chargmg Solutlons UK Limited (formerly known as The New
Motion Evse Limited)

‘ " Notes to the ﬁnanciai statements
For the year ended 31 December 2020

14. Deferred taxation

2020
£
At beginning of year L . _ : 818,678
Charged to profit or loss ' S 557,121
Atend of year - - o : 4 1,375,799
_The deferred tax asset is made'up as folldws:
2020 . 2019
£ £
Tax losses carried forward o . " 1375799 818,678
" o _ ' . ' T 1,375,799 - 818,678
15. Share q:apital'
‘ ' 2020 . 2019
. ’ a £ i £
Allotted, called up and fully paid

1 (2019 - 1) Ordinary sharé of £1.00 S o K 1 1

16. Reserves
The Company's capital and.reserves are hade up as follows:
Called uf) share capitél |
Célled'up share capital represénté'thé nominall value of shares issued.
Profit and loss account -

The proflt and Ioss account represents cumulative profits or Iosses net of dividends pald and other
adjustments. .

Capital contribution reserve

The capntal contribution reserve represents additional capltal injected by shareholders into the company in
the form of equnty without dlrect compensatlon

I
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Shell EV Chargmg Solutions UK lelted (formerly known as The New

Motion Evse lelted)

Notes to the financial statements
For the year ended 31 December 2020

17.

18.

19.

20.

Pension commitments

The Company operates a defined contributions pension scheme. Th(e pension cost charge rebresents

~ contributions’payable by the Company to the fund and amounted to £16,496 (2019 - £14,200).

Commitments under operating leases .

At 31 December 2020 the Company had future minimum lease payments due under non- cancellable
operating leases for each of the following periods:

" 2020 2019

. £ . .£

Not later than 1 year o : " 136,864 62,460
Later than 1 year and not later than 5 years o . : 63,680 210,240
Later than 5 years " . : ' - 17,520
200,544 . 290,220

Related party transactions. .
The Company has taken advanfage’ of the exemption available |n Section 33.1A of FRS 102 whereby it
has not disclosed transactions with the ultimate - parent company or any wholly owned subsidiary
undertaklng of the group.

Controlling party

The immediate parent company is Shell EV Charglng Solutions B.V. This is the smallest group to prepare
consolidated.accounts. .

The ultimate parent company and controlllng party is Royal Dutch Shell plc, which-is incorporated in
England and Wales. Royal Dutch Shell pIc is the parent undertaking of the largest group to consolidate
these accounts.

The consolidated accounts of Royal Dutch Shell pIc are avallable from:
Royal Dutch Shell plc . .

Tel: +31 888 800 844

email: order@shell.com

Registered office: Shell Centre, London SE1 7NA
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