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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10295613

Charge code: 1029 5613 0007

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 12th August 2019 and created by ASHWELL INVESTMENT
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 15th August 2019 .

Given at Companies House, Cardiff on 16th August 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THIS CHARGE is mads the day of ' T 2019
f

Parties:-

1. THE MORTGAGOR
Ashwell investment Limited {Company number 10295613}, of 115 London Road, Morden, England, SM4
EHR

2 THE BORROWER
Chivalry Property Development Lid {Company number 11111035} of 115 London Road, Morden, England,
Sh4 5HP

3 THE MORTGAGEE

Together Commercial Finance Limited (company number 020588813), of Lake View,
Lakeside, Cheadle, SK§ 3GW

DEFINITIONS AND [NTERPRETATION

"Expenses” means all banking, lega! and other costs, charges, damages and expenses (including any value added
fax thereon and on a full indemnity basis) sustained or incurred by or on behalf of the Morigages or any receiver in
relation to this Charge or all or any of the Property and the other assets, rights and entitiements hereby charged or
agreed 1o be charged, in negotiating and complefing any security comprised in this Charge or protecting, defending in
any judicial procsedings, preserving or improving or enforcing or exercising or attempting fo enforce or exercise any
securily created by this Charge {and including without limitation all expenses of the Morigagee or any receiver
appointed under this Charge)

*QOffer Letter" means an offer letter {or any other document evidencing the agreed terms of the loan) from the
Morfgagee to the Borrower as may be supplemenied or varied from time io time.

"Property” means the properties (or any one ar more of them either singularly or jointly as the context may require
and admit at the determinatian of the Mortgagee) listed in the Schedule to this Charge

"Secured Sum" means all monies (whether principal, interest, expenses or otherwise) due to the Morigages by the
Mortgagor andfor the Borrower {whether as principal, surety or otherwise) now or from time fo time including ali costs,
iiabilities and expenses sufferad or incurred by the Morigagee in connection with this lsgal charge or any loan to the
Mortgagor andlor Borrower and any sums due under the offer letter and the enforcement of any rights of the
Mortgagee against the Mortgagor andfor Borrower and interest on alf such amounts at the rate of 5% above the base
rate for the time being of the Royal Bank of Scotland.

The clause headings contained in this Charge are for the convenisnce of the parties and shall not affect the
consiruction hergof

Where more than one person is comprised in the expression 'the Morlgager' covenants expressed to be made by the
Mortgagor shail be deemed to be made by such persons jointly and severally and the Morigagee may release or
discharge one or more of them from all or any liability or obligation hereunder or may make any arrangement or
composition with any such perscn without thereby releasing any other or others of them or otherwise prajudicing any of
his rights hereunder or otherwise

I this Charge references to any statute shall inciude any modifisation, extension, re-enactment and/or renewal thereof
and any regulations made thereunder and references 1o any agreement or document shall includs any modification,
exiension, variation and/or amendment thereof



WHEREAS
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2.2

The Morigagor is the estate owner in respect of a fee simple absclute in possession of the Property

The Morgagee has agreed kb grant or continue to grant loan faclities andior accommedation to the
Borrower and the Mortgagor as set out in the Offer Letter on the basis that the Secured Sum is secured as
set outin this Charge

COVENANT TO PAY
The Morigager hereby covenants to pay immediately upon demand by the Mortgagee the Secured Sum

The Borrower heraby covenants io pay immediately upon demand by the Mortgagee the Secured Sum

CHARGE

By this Charge the Mortgagor with full title guarantee {which shall not be qualified in any respect and
without limitation the qualifications in Sections 3 (1) and 6(2) of the Law of Property (Miscallanecus
Provisicns) Act 1994 and as a continuing security for the payment and discharge of the Secured Sum hereby
charges to the Mortgagee:-

By way of 2 legal morigage the Property and by way of fixed charge all the incoma and righis relating thersto
from time to fime arising or payable to or on behalf of the Morigagor in relation to the Property and the
proceeds of any sale, lease or other disposition In respact thereef and all deeds and documents from time fo
fima relating thereto and all insurance and compensation monies referred to in clause 5.5

By way of fixed equitable charge all estates or inferests in the Property (other than such as is effeclively
morigaged under clause 2.1) and all licences, agreaments, rights and covenants relating thereto to which the
Morigagor is or may become a party or otherwise entitled and/or the procesds of any sale lease or other
disposition in respect thereof and all deeds and documents from time 1o time relating thereto and all
insurance and compensation monies referred to in clause 5.5

REGISTERED LAND

in any case whers the Properly consists of registered land the Mortgagee applies for a restriction to be
entered on the Propristorship Register in the following terms: “No disposition of the regisfered estate by the
proprisfor of the registerad estate is to be registered without a written consent signed by the propriefor for the
time baing of the charge dated in favour of the Lender referred lo in the chargoes regisfer.” and to the extent
that the Morigages's security shall fail to take effect by way of Legal Charge it shall take effect as an
Eguitabie Charge, in which case,

. by signing this Charge the Mortgagor agrees to the regisiration of an agreed notice for the purpose of
protecting the Mortgages's interest and to an entry in form N of Schedule 4 of the Land Regisiration Rulas
2003 and;

ii. The Mertgagor authorises the Morlgagee to sign any application for the registration of an agreed notice on
behalf of the Mortgagor.
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PROHIBITION ON DISPOSALS

The Mortgagor hereby covenants and agrees that it will not without the prior consent in wiiting of the
Morigages create or attempt to create or permit fo subsist any mortgage, charge, hypathecation, pledge, fien,
encumbrance, trust arrangement, contractual arrangement having the effect of security or other security
interest whatsosver, howsoever created or arising or permit any other proprietary right or intarest to accrue
on or affect the Properly or any interest thersin ar any of the other righis, interests, estates and assels
referred to in clause 2

The Mortgagor shall not sell, convey, sign or iransfer the Property ar any interest therein or otherwise part
with or dispose of any property or assign or otherwise dispose of any monies payable to the Martgagse in
relation fo the Properiy.

Part with or share possession or cccupation of the Property or any part of it or grant any tenancy or licence to
pecupy the Property

MORTGAGCR'S AND BORROWER'S JOINT AND SEVERAL COVENANTS

The Morigagor and the Borrower covenant jointly and severally with the Mortgages at all times during the
continuance of the security

To pay rates and taxes efo

The Mortgagor will pay or cause to be paid all rents, rates, taxes, levies, assessments, impositions and
outgoings whether govemmental, municipal or otherwise imposed upon or payable in respect of the Property
or any part thereof as and when the same shall become payable

To repair

The Mortgagor will protect alf bulidings, fixtures and fittings and other property now or at any fime comptised
in or subject to this Charge and keep them in good and substantial repair and condifien and in good working
order and as necessary in whole or in pari replace and rensw the same

inspection and view

The Morigagor shall permit the Morigagee and any other person appointed by him fo enter and view the
state and condition of the Property at all reasonable times {without the Morigagee thus becoming fizble to
account as mortgages in possession) and shall comply forthwith with any list of defects or want of repair
thereafter served by the Morigagee upon the morigagor andfor the Borrower

To insure

The Mortgagor wilt insure the Property and all bulldings, fixtures and fittings, plant, machinary, materals,
equipment, goods, furniture and other effects from time to time therein or thereon and all other property now
or from time to time comprised in or subject fo this Charge (as is insurable) and keep them insured against
foss or damage by fire, flond, sterm, tempest and third party and public liability risks and any other risks,
perils or contingencies which the Mortgagee considers cught to be insured against

Procesds of insurance and compensation claims

The Morigagor shall hold as trustes all monies received by the Morlgagor as a result of any claim for
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compensation in relation to the Property and all monias not paid directiy to the Mortgagee by the insurars
which may he recsived by viriue of any policy of insurance of the Property and any other property and assels
now or from time {o time comprised in or subject to this Charge whether or not effected or maintained in
pursuance of the obligations of the Morigager hereunder to apply the same (as soon as practicable) either in
making good the loss or damage in respect of which the same may have been recsived (the Morigagor
making good any deficiency from its own resources) or 2t the oplion of the Morigagee and witheut prejudice
to any obligations in the policy of insurance or to any obligations having pricrity fo the obligations imposed by
this Charge by way of payment to the Morigagea in or towards the discharge or reduction of the Secured
Sum {in such order as tha Merigagee shall determing}

Parform covenants and conditions

The Morigagor will observe and perform all resirictive and other covenants, ali building regulations and all
restrictions, conditions and stipulations (if any) for the time being affecting the Property or the mode of user
or enjoymant of the same or any part thereof and will at all times keep the Morigagee effectually indemnified
against any breach, non- observance or non-performance of the same or any of them and against &ll
resulting damages, liabiliies and expenses

Agreements, rights and services

The Mortgagor will obtain and maintain for the benefit of the Property and the owners and occupiers thereaf
all agreements, rights and services that are necessary or expedient for the use, occupation and anjoyment of
the Property

To carry out works

The Mortgagor will execute and do at the expense of the Morigagor all such warks and things whatever as
may now or a any tima during the confinuance of this security be directed or required by any insurer or any
national or local or other public authorily to be execited or done upon or in respect of the Property or any
part thereof or by the owner or oecupier thereof

To comply with legislation

The Morigagor will obtain all licences, permissions and consents and execute and do all works and things
and bear and pay all expenses required or imposed by and otherwise comply with any existing or future
logislation and any notice, order, direction, ficence or consent given or made thersunder in respect of the
Property or any works carriad out by the Mortgagor thereon or any part thereof or of any usar thereof during
the continuance of this Charge

Devaluation of security

The Morigagor shall not do or cause or penvit to be done anyihing which may in any way depreciate,
jeopardize or othenwise impair the value of the Properly or the realisation thereof or the Mortgagee's position
under this Charge

if the Morigagor shall receive any notice served under Section 146 of the Law of Property Act 1825 or any
proceadings shall be commenced for forfeiture of any Lease or Superior Lease or the Landierd or any
Supsrior Landiord shall attempt to re-enter onto the provisions of a Lease the Mortgagor shall give immediate
notice of such event in writing to the Mortgagee and at the request of the Morlgagee and at the expense of
the Mortgagor take such steps as the Mortgagee may in its absolute reascnable discretion require.

MORTGAGOR'S WARRANTIES

The Morigagor hereby underiakes and warrants to the Morigagee:-
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that none of the provisions of this Charge contravene or involve any contravention of any public or private
ahligation of the Mortgagor whether in relation to the Property or otherwise or exceed or involve any excess
of any requisite power of the Mortgagor and

that the Morigagor has compiied with every formality and obtained every licence or consent and satisfied
avery other recuirerment {statutory or otherwise] which may he nscessary in order to procure the
effactiveness of this Charge accarding to ifs terms

CO-CPERATION BY MORTGAGOR
Further assurance

The Martgagor shall from fime to lime and at all Himes execule and do all such deeds, assurances and things
as the Morigagee may reascnably require for perfecting the security interded to be created by this Charge
and for facilitating the realisafion of the Property and the exercise by the Morigagee or any receiver of all the
powers, autherities and discretions conferred on them by or under the Law of Property Act 1825 or this
Charge and in particular without prejudice to the generality of the cavenant for further assurance deemed to
be included by virtue of Section 76 of the Law of Property Act 1925 shall execute all transfers, conveyances,
assignments and assurances whether fo the Morfgagee or its nominess and shall give all notices, orders,
and directions which the Morigagae may think expedient

POWER OF ATTORNEY

The Martgagar hereby irevocably appoints the Mortgagee and any person nominated in wailing under the
hand of any officer of the Mortgagee including every receiver appointed under or pursuant to the provisions
of the Law of Property Act 1925 or this Charge jointly and also severally ifs attomey and atiorneys for the
Mortgagor and in its name and on its behalf and as its act and deed to execute, seal and deliver and
otherwise periect any deed, assurance, agreement, instrument or act which may be required or deemed
necassary by the Mortgagee or any such persen or receiver for any of the purposes of this Charge

The power of attorney hereby granted is irevocable and for value as part of the security constituted by this
Charge

MORTGAGEE'S POWERS

THE Morigagor hereby further covenants with the Morigagee and it is hereby agreed and declared as
follows:-

Enforcement

Section 103 of the Law of Property Act 1925 shall not apply to this Charge and the statutory power of sale
and appointment of a recelver under Section 101 and 109 of the Law of Property Act 1925 {as varied and
extended under this Charge) shall arise on the exscution of this Charge and shall become immediately
exercisable without the reskrictions contained in the Law of Property Act 1825 as 1o the giving of notice or
ctherwise at any time after the Morigagee shall have demanded payment of the Secured Sum from the
Mortgagor and/or Borrower or after any breach by the Mortgagor and/or Borrower of any of the provisions of
this Charge

Sale of the Property and fixtures
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8.7

On any sale under the said power the Mortgagee may selt fixtures either together with or detached from the
remainder of the Property and may sell the Property or any part thereof either as a whole or in lots and sither
outright or by way of lease or underiease whether at a premium or otherwise and for such ferm and upon
such conditions as the Mortgagee may in his uncentrelled discretion think fit and the Mortgagee may effect
any such sale either by public auction or private contract in such manner and for such consideration as the
Morigages shall think fit and sither for a lump sum or for a sum payable by instaiments or for a sum an
account and a mortgage or charge for the balance and with full power upon svery such sale to make any
special or other stipulation as to title or evidence or commencement of title or otherwise as the Marigages
shall deam proper and with full power to buy in or rescind or vary any cantract for sale and to resell without
being responsible for any loss which may he occasioned thereby and with full pawer fo compramise and
affect compasitions and for the pumposes aforesaid or any of them o execute and do ali such assurances
and things as the Morlgagee shall think fit

Goods left on Property

With a view to exercising any of its staiutory powers or any of the ather powers hereby conferred the
Morlgages or any receiver appointed by the Morlgagee may as agent for the Morgagor and at the
Morigagor's expense remove, store, sell otherwise deal with any fumiture or goods faund upen the Froperty
PROVIDED THAT neither the Morigages nor such receiver shall be liable for any loss or damage thus
occasioned to the Morigagor and they shall be indemnified by the Morigagor against any claims by third
partias in respect thereof

Power to go out of possession

At any time after taking possession of the Propery or sppointing & receiver the Morigagee may give up
possession or remove the receiver on giving notice to the Merlgagor

Power of leasing

The Morigagee in extension and by way of addition to the powers of leasing conferred on it by the Law of
Property Act 1925 and without need to observe any of the provisians of Sections 99 and 100 thereof may
without being required or deemed to be in possession of the Praperty let the same or any part thereof to any
tenant aither from year to year or for a term of years and whether by way of lease or othenwise with or
without a fine or premium and at such rent for such term of years or ather period and upon and subjest ta
such terms and conditions as the Merlgages thinks fit and may accept surrenders of any lease or tenancy or
make allawances to and re-arangements with any tenants or accupiers of the Proparty or any part thereof by
whoim rents and profits thereof may be payable

Power to improve

The Mortgagee may complete any building in the course of erection on the Property and do any repairs and
make structural alterations or improvements in or to the buildings on the Properly or any part thereof and do
such other things as the Morigages may think desirable for increasing the market value of the Property but
without the Morigagee being under any duty to expend any money on the Property or being deemed &
morfgagee in possession by reason of the exercise of any power conferrad by this subclause

Right of Mortgagee to perform obligations in default

it at any time the Mortgagor shall fail or shall he believed by the Mortgagee fo have failed in the performance
of any of tha covenants on its part of positive obligation contained in this Charge it shail be lawful for but not
obligatory upon the Mortgagee to perform the same and pay all costs and damages accasioned by such
default with power in the case of failure to protect or repair buildings to enter upon the Property for the
purpose of protecting it or carrying out repairs without becaming liable to account as mortgages in
possession PROVIDED THAT no action taken by the Mortgagee under the terms of this clause shall render it



liabla to account as a monigagee in posssssion

9.8 Enforcement Events

if any of the following events shall occur then the Secured Sum shall become immediately due and payable
at any tme on demand by the Morigagee upon the Mortgagor and/or Borrower {without prejudice to any
other right of remedy of the Mortgagee) and the Mortgagee shall cease fo be under any further obligations to
the Borrower and/or the Morigagor: -

{8)  The Borrowar and/or the Morgagor falls fo pay any of the Secured Sum when due; or

(b The Borrower andfor the Morigagor commits any breach of any of the covenants or other pravigions
of this Charge and either such breach is in the reasonable opinion of the Morigagee not capable of
remedy or such breach is in the reasonable opinion of the Mortgagee capable of remedy and is not
remedied within 21 days after the date of notice by the Morigagee fo the Mortgager andior the
Borrower requiring such remedy

{c}) A distress or other process is lavied or enforced upon any of the assets, rights or revenues of the
Borrower andior the Mortgagor

{d}  The Borrower andior the Morigagor is deemed o be unable to pay or is desmed fo have no
reasonable prospect of heing able to pay all their debts or the Maortgagor and/or the Borrower entars
into any composition or ofher arrangement for the benefit of their creditors generally or proceedings
have bean commenced in relation to the Mortgagor andfor the Borrower

{8}  The Mortgagor shall die or become mentally incapaciiated

4.9 Redemption of prior security

8.9.1 in the svent of any action, proceedings or steps being taken to exercise or enforce any powers or
remedies conferred by any prior mertgage, charge or encumbrance against the Property or other
assets hereby charged or any part theracf, the Morigagee may redeem such morigage, charge or
encumbrance or procure the iransfer thereof to himself and may seftle and pass the accounts of
the prior morlgagee, chargee or encumbrancer and any accounts so seftled and passed shall be
sonclusive and binding on the Mortgagor and all principal moneys, inferest, costs, charges and
expensas of and incidental to such redemption and fransfer shall be paid by the Mortgagar to the
Mortgagee on demand

8.9.2  Section 83 of the Law of Property Act 1925 shall not apply to this Charge or to any security given to
the Mergagee pursuant hereto

10. APPOINTMENT AND POWERS OF RECEIVER
101 Appointment

Immediately upon or at any time after this security shall have become enforceable or if requested by the
Morigagor the Morigagee may by writing appoint any person {or persons) fo be a Recever of all or any part
of the Property and where more than one Recelver is appointed they may be given power to act either jointly
or severally {and "receiver” shall in this Charge include & receiver, receiver and manager or administrative
receiver) of the whole or any part of the Property andfor other assets heraby charged and all the rights of the
Mortgagse contained in this Charge {with power fo authorise any joint receiver to exercise any power
independently of any other joint receiver) and may similarly remove any receiver and appaint ancther in his
stead

10.2 Recelver as agent



10.3

Any receiver shail be the agent of the Morigagor and/or Borrower snd the Mortgager and/or Borrower shall
be solely responsibie for his acts or defaults and for his remunerafion

Recaiver's powers

10.3.4 The Receiver shall have and be entitlad io exercise all powears conferrad by the Law of Properly
Act 1925 and Insolvency Act 1988 and any common law and/or statutery powers in the same way
a3 if the Receiver had been duly appointed thereunder and in addilion to but without limiting any
genersl powers referred to above and without prejudice to any of the Morigagee's powers the
Receiver shall have power in the name of the Morigagor and/or Borrower otherwise to do the
fallowing things, namely: -

10.3.1.1 to take possession of and gensrally manage the Property

10.3.1.2 to camy out on the Property any new worlss of cemplete any unfinished works
of building, reconstrucion, maintenance, furnishing or aguipment

10.3.1.3 {o purchase or acquire any land or other property and purchase, acquire, grant
or release any interest in or right over land for the benefit of any covenanis
{positive or restrictive} affecting land

106.3.1.4 1o sell, lease, surrender or accept surrenders of leases, charges or otherwise deal
with and dispose of the Property without restriction

10.3.1.5 to carry into effect and complete any ransaction by executing deeds or documants
in the name of or on behalf of the Morigagor

10.3.1.6 io take, continue or defend any proceedings and enter info any arangement or
compromise

10.3.1.7 ‘o insure the Property and any works and effect indemnity insurance or any similar
insurance and obtain bonds and give indemnity and securily to any bond issuer

10.3.1.8 to employ advisers, consultants, managers, agenis, workmen and others and
purchase or acquire materiats, tools, equipment, goods or supplies

10.3.1.8 1o borrow any money and secure the payment of any money in priority to liabilities
for the purpose of the exercise of any of his powers

40.3.1.10 1o do any other acts which the Receiver may consider o be incidental or conducive
to any of his powers or to the realisation of the Property

40.3.2. The powers conferred on mortgagees and on receivers by the Law of Property Act 1925 shall apply to
the security created by this Charge except in so far as they are expressly or impliediy excluded and
where there is any ambiguity or conflict batween the powers contained in the Law of Property Act
1925 and those contained in this Charge the terms of this Charge shall prevail

10.3.3.Any receiver may (but shall not be obliged to) carry out such acts and do such things in relation to all
or any of the Property of other assets hereby charged which such receiver considers necessary of
desirable fo maintain the value of such Property andior assets or to maintain the sfficacy of the
security hereby constituted. Without prejudice to the generality of the foregoing and any ather
power conferred upon any receiver, any receiver may.-

10.3.3.1 obtain all planning permissions, building reguiation approvals and other
permissions, consents or licences for the development of the Properly as it
ghall in its absolute discretion think fit

103.3.2 carry out repairs, alterations or addifions o the Property as it shall in is
absolute discretion think fit and

10.3.3.3 negotiate for compensation with any authority which may intend o acquire or
be in the process of acquiring the Property and male objections to any order
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for the acquisition of the Properly or any pard thereof and represent the
Mortgagor at any enquiry held o consider such objections or atherwise
relevant fo such acquisition In carrying out such acts and doing such things
such recaiver may employ agents, coniractars, workmen, survayars, architecis,
lawyers and such other persons as it or he thinks fit to advise on all acts in
refation therato. The costs incumed by such recelver in carrying oul such acls
or daing such things {including without limitation the costs of the services
ohtained from any persons in any way relating therefo) shall be reimbursed to
such receivar by the Mortgagor on demand on a full indemnity basis

Application by a receiver

Subject to Section 196 of the Companies Act 1985 all moneys received by any receiver shall be apoiied by
him in the following order:-

10.4.1  in payment of the costs, charges and expenses of and incidental to the appointment of the receiver
and the exergise of all or any of his powsrs and of all oulgoings paid by him {subject always to the
discharge of any liability having priority thereto)

10.4.2  in pavmeni of remuneralion fo the receiver at such reasonable and proper rales as may be
agreed between him and the Mortgagee at or at any time  afier his appointment

10.4.3 in discharge of the Expenses and interest theraon

10.4.4 to the Morgagee or as the Morigages may direct for the benafit of those far whom the Morigagee
is frustee (if any) in or towards discharge of all other liabilities hereby secured in such order as the
Morigagee may from time to time require and in connection therewith the Mortgagee may credit
such moneys fo a suspense account for so long and in such mannear as the Mortgagee may from
time to time determine and the receiver may refain such monies for such period as he and the
Morigagee consider expedient and the receiver will, if required by the Morigagee, sel aside funds
to provide for the payment of contingent lisbilities (if any) hereby securad and

10.4.5  the surptus {if any) shall be paid to the Merigagor or other person entifled to it and neither the
Mortgagee nor any raceiver shall e bound (whether by virue of Section 109(8} of the Law of
Froperty Act 1925, which is hereby varied accordingly, or otherwise) to pay or appropriate any
receipt or payment first fowards interest rather than principal or otherwise in any particular order as
betwsen any monies secured by this Charge

MO LIABILITY TO MORTGAGOR

iNeither the Mortgagee nor any receiver appointed under this Charge shall incur any liability to the Mortgagor
andfor Bomower for negligence or other breach of duty in respect of any act or omission of himself or any of
his officers, servants, agents or delegates in or about the management or realisation or otherwise in respect
of the Properly or of any other property or assets heneby charged or be lisbie to account fo the Morlgagor
andfor the Borrower for anything except the Morfgagee's own actual receipts

DELEGATION OF POWERS

The Morigagee and any receiver appointed under this Charge may delegate any of their powers hereunder
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to such person as they may think fit and any such delegation may he made on such terms and conditions
{including power fo sub-delegate) as the Morlgages or such receiver shall think fit but no delegation of is
powers shall preclude the exercise by the Morigagee or recsiver thamselves of such powers or any further
delegation thereof and may be revoked at any tims

BAYMENTS TO BE FREE OF DEDUCTION

Any payment to be made hereunder shall be made in full without any set off or counter-claim and free and
clear of and without any deduction or withholding for or on account of any present or future income or other
taxes, levies, imposts, duties, charges, fees or withholdings of any nature whatsoever. in the event that any
such deduction or withholding from any payment fo be madse by the Morlgagor heraundsr shall be required
ar in the event that any payment on or in relation to any amount recsived by the Morlgagee on account of tax
ar otherwise shall be required to be made, in each case under any present or future law or regulation or
practice, then the Mortgagor shall forthwith pay to the Mortgagee such additional amounts as will result in the
receipt or retention by the Mortgagee of the same amount which would otherwise have heen received or
retained by him pursuant to this Charge had no such deduction, withhelding or payment been made

CONDITIONAL DISCHARGE

Any settlement, discharge or release hetween the Martgagor and the Mortgagee shall be conditional upon no
sacurity or payment to the Morigagee by the Morigagor ar any other parson being avoided or reducsd or
ordered to be refunded by virlue of any provisicns or enactments relating o bankruptcy, liguidation or
administration for the time being in foree and the Mortgagee shall be entitled to recover the value or amount
of such security or payment from the Morigagor subsequently {within any limit herein prescribed and if not 0
prescribed not exceeding the value of the security hereby charged} as if such setfiement, discharge or
refease had not occurred and the Morgagor covenants with the Morlgagee accordingly and charges the
Property and the proceeds of sale thereof and the other assets, rights and interests referred to in clause 2
with any actual andfor contingant liability undar this clause

PRESERVATION OF SECURITY
Giving of time to third partiss

The rights of the Mortgagee under this Charge shall not be prejudiced or affsctad by notice of any prasent or
future financial arrangement between the Morigagor and any third party and where under any such
arrangement any payment is to be made by a third party to the Morlgages or his nominee for ar on account
of the Merigagor the Morigagee may at his discretion give to such third party time far payment or otherwise
vary any term of the said arrangement so far as is affects the Mortgagee and neither such giving of time nor
any such variation shall prejudice or affect the rights of the Morigagee against the Morigagor andior the
Borrower under this Charge

Effectiveness of security

This Charge shall not be discharged nor shall the Morigager's and/or the Borrower's liabilities be affected by
reason of any failure of or iregularity, defect or informality in any security given by or on behalf of the
Mortgagor in respect of the monies o liabilities hereby secured nor by any legal disability, incapacity or of
any borrowing powers of the Morigagor or want of authority of any director, manager, official or other person
appearing to be acting for the Morlgagor in any matter in respect of the monias or liabilities hereby securad
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15.3

18.

16.1

16.2

17,

18,

This Charge shall not be discharged or affected by -

(@) any time, indulgence, waiver or consent at any time given to the morigagor and/or the Borrower or any
other person

{b) any amendment o any of the terms or conditions of or variation in the amount of the Serured Sum

{¢) the making or absence of any demand upon the Borrowsr andior Mortgagar ar any cther person for
payment of the Securad Sum or any other sum

(d) the enforcement or absende of enforcement of any of the Secured Sum or any other security, guarantee
o1 indempity

(e} the relaase of any security, quarantee or indemnity provided for in respact of any of the Secured Sum or
any ather securily, guarantee or indemnity

() the insolvency of the Morigagor andlor the Borower or any other person

(g} the liquidation, insolvency or administration of the Morgagor and/or the Borrower

SET OFF

The Mortgagee may without notice to the Morlgager apply any credit balance {whether or not then due and in

whalever currency) which is sl any fime held by the Mortgagee for the account of the Martgagor in or to all

safisfaction-of any.sum then dug.and payable frof the Morigagor and/or Borrower under this Charge

The Morigages may without notice to the Borrgwar apply any credit balance (whethar or not then due and in
whatever currency] which Is-at any time held by the Mortgagee for the account of the Mortgagar and/or
Borrower in or towards safisfaction of any.sum then due and payable from the Mortgagor andior Borrower
under this Charge N

COSTS AND EXPENSES
The Mortgagor and Borrower will on demand and on a full indemnity basis pay to the Morlgagee:

(@) the amount of all costs and expenses (including legal and out of packei expenses and any VAT on such
costs and expenses) which the Mortgagse andfor any receiver incurs in connaction with:

{i) the preparation, negotiation, execution and delivery of this Charge and any related decument

{ii) any stemping or regisiration of this Charge

(i) any actual or proposed amendment of o waiver or consent under or in connection with this
Charge

{iv}  any discharge or release of this Charge

{vy  the preservation or exercise {or attempted preservation or exercise} of any rights under or in
connection with any enforcement) or attempted enforcement of this Charge and any related
document

(vi)  obtaining payment of the Secured Sum and any other sum

(vi)  alt and any other monies peid by the Mortgagee in perecting or otherwise in connection with this
Charge or in reéspect of the.charged Propérty ‘

{b} Such costs; expenses and-any other moniss shall be fecoverable from the Mortganor andior the
Borrower as a-debt end may be debited to any account of the Morlgagor and/or the Borrower and shall
bear interest acoordingly at 5% above the base rate for the time belng of the Royal Bank of Scofiand
and shall be charged on the Property

SERVICE OF NOTICES
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18.4

18.2

18.3

18.

19.1

19.2

19.3

Any netice, demand or other communication to b given under this Charge shall be given in wriling signed by
or on behalf of the party giving it

Any nolice demand or other communicafion may only be served:-

18.2.1  personally by giving it to the other party or to any dirsctor or the secretary of any company which is
a party

18.2.2 By leaving it &, or sending it by prepaid first class letter through the post fo the address of the party
to be served hersinbefore referred to or if a party shall have notified the other parly hereta [by
notice given in accordance with this clause 17) of another address for the purposes of this clause
17, then at of to such address for which purpose the last substituted address shall supersede any
previous address of

18.2.3 by facsimile to the facsimile number of the party to whom it is to be sent which shall have natified o
the other party herefo from time to time {by notice given in accordance with this clause 17) for
which purpose the latest notified number shall supersede any previous number

any natice demand or communication shall be deemed to be served as follows:-
18.3.1  inthe case of personal service at the lime of such service
18.3.2  inthe case of lsaving the notice at the relevant address, at the fime of leaving it there

18.3.3  inthe case of service by post, at 3.00 a.m. on the second working day foliowing the day on which it
was posted and in proving such service it shall be sufficient to prove that the notice was properly
addrassed, stamped and posted in the United Kingdoam

18.3.4  inthe case of service by facsimile, at the time of despatch

MISCELLANEQUS
Protection of third parties

No purchasar, morigagor, mortgagee, debtor or other persen dealing with the Morigagee or any receiver
appointed by the Mortgagee or with his attorneys or agents shall be concamed o enguire whether any power
exercised or purperied to be exercised whether granted by this Charge or ofherwise has arisen or hecome
exercisable or whether any monies remain due on the security of this Charge or as fo the necessity or
expediency of the stipulations and conditions subject to which any sale shall have been contracted or made
or otherwise as fo the propristy or regulanity of any contract for sale, conveyance or sale or other dealing by
the Morigagee or such receiver and in the absence of conscious male fides on the part of such purchaser,
mortgagor, morigagee, debtor or other person such contract for sate, conveyance or sale or other dealing
shall be deemed so far as regards the safely and protection of and its enforceability by such purchaser,
mortgagor, morigages, deblor or other person to be within the powers conferred by this Charge or otherwise
and to be valid and effectual accordingly

Consents

Save as expressly otherwise provided herein any consents required hereunder may be withheld by the
Mortgages or granted subject to such conditions as the Morigagee may in his absolule discretion think fit

Severance of provisions



20.

Each provision contained in this Charge shall be severable from the remainder of such provisions and if at
any time any ona or more of these provisions shall be or become invalid, legal, unlawia or unenforceable
none of the remaining provisions shall in any way be affected, prejudiced or impaired

APPLICABLE LAW AND JURISDICTION

This Charge and the rights and obligations of the parties hersto shall be govemed by and consirued in
accordance with the laws of England and in the event of any claim, dispute or difference arising cut of or in
connection with this Charge the parties hereto imevocably agres and submit for the exclusive benefit of the
Mortgagee to the exclusive jurisdiction of the courls of England and Wales provided that nothing contained in
this clause 19 shall be taken to have limited the right of the Mortgages to proceed in the courts of any other
compstent jurisdiction
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THE SCHEDULE

1. 19 Combermers Road, London, SW2 305
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IN WITNESS whereof this Charge has been executed by the Morlgagor andfor Borrower as his Deed and delivered on
the date first above writlen

EXECUTED AS A DEED

ASHWELL INVESTMENT LIMITED by

ONE DIRECTOR/SECRETARY )
IN THE PRESENCE OF; }

Witness' occupation Selicitor

EXECUTED AS A DEED
CHIVALRY PROPERTY DEVELOPMENT LTD by

ONE DIRECTOR/SECRETARY j
IN THE PRESENCE OF: -

1 herehy confin witnessing the Mortgagor's sipnatare and advising the Morigagor at a face to face meeting as (o the contents, nature
and effoot of this document.

Wimess signature.,

Witness name.,..

,;;;M;%fjw]
- W ;%a.,w
Lwﬁkw SWi TN -

W@;Qg%ggﬁh&LE@@w&ﬂmmw
(
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