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Registration of a Charge

Company name: ASHWELL INVESTMENT LIMITED
Company number: 10295613

X8BUSOOO

Received for Electronic Filing: 14/08/2019

Details of Charge

Date of creation: 12/08/2019
Charge code: 1029 5613 0005
Persons entitled: TOGETHER COMMERCIAL FINANCE LIMITED

Brief description: BACK OF 17-23 (ODD NUMBERS) BARMOUTH ROAD, AND LAND
ADJOINING 15 BARMOUTH ROAD (TITLE NO. LN91678), 74 LANDOR
ROAD, SW9 9PH (TITLE NO. TGL285855), 167 BATTERSEA RISE, SW11
1HP (TITLE NO. 77202), 50 LAVENDER HILL, SW11 5RH (TITLE NO.
251160), FLAT 25, HITHERLANDS, 25 LITTLE DIMOCKS, SW12 9JN
(TITLE NO. TGL22301) AND 12 COVERTON ROAD, SW17 0QL (TITLE NO.
SGL301596)

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Electronically filed document for Company Number: 10295613 Page 1



Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: TOM MYTHEN

Electronically filed document for Company Number: 10295613 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10295613

Charge code: 1029 5613 0005

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 12th August 2019 and created by ASHWELL INVESTMENT
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 14th August 2019 .

Given at Companies House, Cardiff on 15th August 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



Dated

{2 fugusT 1019

DEBENTURE

between

Together Commerclal Finance Limited

-and-

ASHWELL INVESTMENT LIMITED



THIS DEBENTURE is dated

1

1t

12 fvqusy 7614
Ay

and made between:

ASHWELL INVESTMENT LIMITED (10295613), a company registered In [England and Wales] whose registered office is
T15:London Road, MORDEN, SM4:5HP ("the Company™yi arid

Téggther ‘Comimgreial Finance Litited, trading as Together, {company number 2058813}, a company registered in
Englarc and Wales whose registered offics iz at Lake View, Lakeside, Cheadle, SK8 3GW [“the Lendery,

NOW THIS DEED WATNESSES and it is agreed and declared as follows:

1.

341

Lovenant to Pay

The Company hereby covenants that it will on demand in writing made to the Company pay or discharge to the Lender all
monies and linbiliies which shall for the time being {and whether on -or a1 aby time aftersush-demand) be due, owing.ar
Incurred I whEsoRye! Manner W the Lender By the Combany whether actually o contingently and whether solely or jointly

with-any olher persen and whether as prineipal or-surety and whelher or not the Lendér shall have been an origingl parii'to

the: relevant transaction and Including inferest, discount, comimission and. other lawfdl chizrgas of @xpensés which the Lendar
rmay charge in respect of such matters or for keeping the Company's account and so that interest shall be computed and
compounded accarding to the usual practice of the Lender as well after as before any demand mads or judgement gbtained
under this Debenture. If the Company fails to pay on demand any sum due and payable under this clause 1, the security
created under this Debenture shall be immediately enforceable.

mangds

A demand for payment or any other demand or notice under this Debenture may be made or given by the Lender by letter
addressed to the Company and sent by post or fax {o or left at the registered office of the Company or its existing or last
known place of business (or if more than ane, any one of such places} and so that such demand of notice If sert by post shall
be deamed Lo have been made or given at noon o the day faliowing the day the lether was posied or if sent by fax- st the time
of transmigsion. : )

ALzharoing Provisions and Negative Pladge

The Company as legal and beneficlal owner and with full title guarantee hereby charges with the payment or discharge of all
monies and fisbilities hereby covenanted to be paid or discharged by the Company:

1.1 by way of legal morigage all the freehald and leasehold property of the Company now vasted in it whether or not
the titie to it is registered al the Land Registry Including that which is described In the Schedule to this Debenture
together with all buildings and fidures (Including trade and tenant's fixtures) now and subseqguently on such
property and ali plant and machinary now and subseguenily annexed to such property for whatever purpose;

3.1.2 by way of fixed charge ail freehiold and leasehold property subsegquently belonging to the Company together with
all buildings and fixtures (including trade and tenant's fixiures) on such property and all plant and machinery
annexed o such property for whatever purpose;

313 by way of fixed charge all interests not effactively charged by the praceding clauses of this Debenture now of
subsequantly belonging to the Company in or over fand or the preceeds of sale of land all licences now or
subsaguently held by the Company to enter upon or use fand and the bensfit of all other agreemeants relating to
fznd to which the Company is or may become party or otherwise entitied and all trade and tenanf's fixtures plant
and machinery now and subsequentiy annexed for whatever purpose to all freehold and leasehold properly an
interest in which stands charged under this Debenture:

314 by way of fixed charge all the goodwill and uncalied capital for fhe time being of the Company;

318 by way of fixed charge ali stocks shares and other securities now or subsequently ownad {whether at law or in
equity} by the Company and all rights and interests of the Company in and ciaims under all policies of insurance
aivd assuUrance now or subsequently held by or iruring to the benefit of the Campany;

318 by way of fixed charge all patent, trade marks, patent applications, brand names, copyrights, rights in the nature of
copyright, registerai-designs-and other intellectual property: Tights s agregments reléiing to the use by the
Company of patents and trade marks to which the Company. 16 riow o misy subsequently becorme entitled and all
agreements under which the Company is now or may become antitled to the payment of any ravaity fee or similar
income;



3.2

3.3
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3.5
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37

3.8

3T by way of fixed charge all book and other debis of the Company whether now or subsequently existing and
whether presently payable or subsequently falling due for payment and ali rights and claims of the Company
against third parties now or subsequently existing and capable of being satizfied by the payment of money (save as
charged under sub-clause 3.1.5 of this Debenture) provided that such boak and other debls shall be paid into the
Company's account with the Lender and that the Company shall not charge or assign or purport to charge or
assign the same in favour of any other person and shall if called upon to do so by the Lender execule a legal
assignment of such book and other debis fo the Lender,;

3.18 by way of fivating charge all the Assets whatsoever and wheresoaver not effectively charged by the preceding
clauses of this Debenture by way of fixed chavge indluding {without limitation) any immovable property of the
Company situated in Scotland and any Assets faling within any of the typas mentioned In sub-clauses 3.1.3 to
3.1.7 (inclusive) slivated in Scotiand but so that the Company is not to be at liberty lo create, ntherwise than in
faveur of the Lender, any mortgage or fixed or flnating charge or other security upon and so that ro lien {other than
a Ylen arlsing through operation of iaw in the ordinary course of business) shall in any case or In any manner arlse
on or affect any pant of such Assets either in priority to or pari passu with the floaling charge created by this
Debenture and further that the Company shall have no power without the consent of the Lender to part with or
dispose of any part of such Assets except by way of sale in the ondinary course of its business.

This Dehenture containg a qualifying floating charge and Paragraph 14 of Schedule B to the Insolvency Act 1686 appiies
to the floating charge created by or under this Deed.

The Lender may from fime to fime by nofice in writing to the Company converi the floating charge created pursuant to sub-
cizuse 3.1.8 into a fixad sharge as regards any Assets charged by that sub-clause as specified in any such notice and such
flosting charge shall automatically be converted Into a fixed tharge:

3.341 in respect of any Assets which shall become subject to a fixed charge in favour of any other person or to a
disposition otherwise than by way of sale in the ordinary course of the Company's business immediately upon such
charge or disposition; and

3.3.2 in respect of all the Assets thereby charged, if and when the Company shall cease to carry on business orto be a
going concern;

but 20 that this sub-clause 3.3 shall nof apply to any Assets slivated in Scotland,

The Company shall not without the previous written consent of the Lender creafe or purport or attempt to create any
morigage, charge or encumbrance of any freehold or leasehald property of the Campany or any other Asset subject to a fixed
charge under this Debeniure nor in any way dispose of the squlty of redemplion of such charge or any interest in such charge
and the Company hereby applies to the Chief Land Registrar for & restriction to be entsred on the register of title of all
present and futurs registered freehold and leasehold property of the Company in the following terms:

"No disposition by the proprietor of the registered estate is to ba registered without a written consent signed by the prapristor
for the time being of the charge dated in favour of the lender referred to in the charges register.”

The Company shall, subject io the righis of any prior morgagee, deposit with the Lender, and the Lender during the
continuance of this security shall be entitied to hold, all deeds and documents of title relating to the Company's freshold,
leasehald and heritable praperty and stocks shares and other securiies and all pollcies of insurance or assurance.

The Company shall on demand in wriing made to the Company by the Lender at the cost of the Company:

361 execute a valid legal montgage in such form as the Lender may reasonably require of any freehold or leasehold
properly presently belonging to the Company which Is not by this Debenture effeciively charged by way of legat
morigage and of any freehold or leasehold property subsequently acquired by the Company;

362 execute and deliver a standard securlty or other valid fixed security acceplable to the Lender over any other
property, land and buildings wherever they may be situated:

3.6.3 axacute 2 valld fixed charge or assignment or other farm of securily in such form as the Lender may reasonably
require of any Asset subject o a floating charge under this Debenture; and

364 do and concur in all such other acts or things as the Lender may deemn necessary to vest in the Lender title to all
of any of the Assets.

Any fixed morigage charge or other security subsequently created by the Company in favour of the Lender shali have
priofty over the floating charge created by this Debenture except insafar as the Lender shall daclare atherwisa, whether at or
afier the ime of creation of such fixed security.

The Company shali pay as the Lender may direct ali monies which it may receive in respect of any policies of insurance or
assurance royalties or book or other debls or any olher of the righte and claims charged to the Lendar under sub-clauses
3.1.5, 3.1.8 and 3.1.7 and until such payment hold all monies so received upon trust for the Lender and shall nat without the
prior written consent of the Lender charge, factor, discount or assign any of poiicies, rovalties, debis, righis or claims in favour
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of any other person, or purport so to do.

Sonfinging Sec

This security shall be a continuing security to the Lender natwithstanding any seltlement of account or other matter or thing
whatsoever and shall be without prejudice and In addition to any other right, remedy or security whether by way of martgage,
equitable charge or otherwise which the Lender may now or at any time subsequently, or but for the charges created by this
Dehenture would have on or in respect of the Assets or any part of the Assets for or in respect of the monies secured by this
Dehenture or any part of such monies.

Gontinuing - Oblinations of he Corpany

The Company hereby covenants with the Lender that tha Company will:

611 keep afi buildings and all fixtures and fittings, plant, machinery and other effects in good and substantiat repair and
In good working order and condition and will maintzin all such insurances as are normally maintained by prudent
companies carrying on similar businesses and in particutar will insure and keep Insured such of its Assets as are
Insurable with an insurance office or undanwriters 10 be approved by the Lender in writing from time 1o time in the
name of the Company with the inferest of the Lender noled on the palicy or at the aption of the Lender in the joirt
names af the Company and the Lender against ioss or damage by fire and such other risks (and with the poiicy
containing such provisiong for the protection of the Lender) as the Lender may from time to time require in their full
replacement vaiue for the time being.

5.1.2 pay &l premiums and other monles necessary for effecting and keeping up such insurances within one week of
the same becoming due and will on demand produce fo the Lander the pollcy or policies of such insurance and the
receipt for every such payment,

if the Company shall make default in keeping such buildings, fixtures. fittings, plant, machinery and other effects In good
and subslantial repair and in good working order and condition, or in effecting or keeping up such insurances, the Lender
may as it shall think fit repair and keep in repair such buildings and other Assets, or any of them, (with the right for such
purpose elther by itself or by its agenis to enter upon the freehold and leasehold property of the Company) or effect or renew
any such insurances.

The Lender shall be entitied io be paid the proceeds of any such policy of Insurance (other than in respect of employers’ or
public fiability) and the Company hereby Irrevocably Instructs any insurer in respect of any such palicy to pay such proceeds
to the Lender and underiakes to the Lender to issue such further instructions to that effect a3 the Lender may requira,

All moenies received on any insuranca whatsesver (other than those specified in clause 5.3 shall as the Lender requires be
appliad either in making good the loss or damage in respect of which the money is received or in or towards discharge of the
ronies for the time being secured by this Debentura.

The Company will permit any authorised represantative of the Lender at all reasonable times to enter upon any part of the
freehold and leasehold property of the Compary end of any other property where the Comgany may be camying out any
contract or other works.

The Company will ai all times cbserve and perform and ensure the ohservance and performance by any other person or
company at any time ooccupying the freehold and leasehold property of the Company or any part of such property, of all
restrictive and other covenants to which such properly or any part of such propery may from time to time be subject, all
abligations on the pard of the Company in any lease of tenancy agreerment, all building regulations and other restrictions,
conditions and stipulations for the time being affecting such property, or any part of such property, or the Lse or enjoyrment of
such property and provide to the Lender an request such evidence of such observance or performance as the Lender on
request such evidence of such observance or performance as the Lender shall require, and within three days will deliver to
the Lender any notice or proceedings served by any landiord and relating to any alieged breach of the terms of the relevant
iease or tenancy, ,

The Company will on raquest produce to or provide for the Lender such documents or information relating to the fraehold
and leasehald property of the Company as the Lender shall require.

At any time after the Lender shall have demanded payment of any monies secured by this Debeniure (and whether or not
the Caempany shall have been given sufficient or any time in which to satlsfy such demand) or the Company fails to chserve
or perform any of the covenants or provisions contained in this Debenture ar (notwithstanding the terms of any ather
agreament between the Company and the Lender except in the case of an express axclusion of this provision by reference to
this Debenture) after any siep is taken (inciuding, without imitation, the making of an application or the giving of any notice)
by the Company or by any other person to appoint an administrator in respeci of the Company or to appoint a liquidater,
trustee, raceiver ar simfiar officer to the Company or any part of its Assets, or if requested by the Company, the Lender may
appoint by writing any person or persons to be an adminisirator of the Company (“the Recelver' which expression shail,
where the context so admits include the plural and any substituted administrator and so that where more than ons
administratar 18 appointed they shall have power to act severally unless the Lender shall In the appoiniment specify to the
contrary} of alt or any part of the Assels charged by this Debenture, Such an appointment over part only of the Assets



6.2

8.3
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charged by this Debenture shall net preciude the Lender from making any subsequent appointment of a Recelver over any
pari of the Assels over which an appeintment has not previously been made by the Lender.

The tender may from time {o time determine the remuneration of the Raceiver and may {subject to the application of
Section 48 of the Insolvency Act 1988} remove the Receiver from all or any par of the Assets of which he is the Receiver and
at any time after the Recsiver shall have vacated office or ceased to act in respect of any of the Assels appoint a further
Recelver gver all or any part of the Assets or of the part thereof in respact of which he shall have ceased to acl,

The Receiver shali be the agent of the Company {which shall be solely liable for the Receiver's acts, defaults and
remuneration) uniess and until the Company goss into liguidation after which the Receiver shali act as principal and shall not
becormne the agent of the Lender and shall have and be entitled to exercise in relation to the Company all the powers et oul
in Schedule 1 to the Insolvency Act 1986 and in particuiar, by way of addition to, but withoul hereby limiting such powers (and
without prejudice to the Lender's powers) the Receiver shall have power to do the following things namely:

6.3.1 io take possession of collect and get in all or any part of the Assets and for that purpose to take any proceedings
in the Company's name of otharwise as he shall think fit;

8.3.2 i carry on or concur in carrying on the Company's business and raise manegy from the Lender or others on the
securily of all or any part of the Assets;

§.3.3 to sell, let andior terminate surrender or to accep! surrenders of leases or tenancies of any part of any interest in
any property the Company may then hold, in such manner and on such terms as he thinks fit;

6.34 to commence and/or complate any bulfding operations on any properly the Company may then hold and te apply
for and obtsin any planning permissions, building regulation approvals and any other permissions, consents, or
licences in each case as he may in his absoiute discretion think fit;

8.3.5 to grant or accept options over all or any part of the Assets in such manner and on such terms as he thinks fit;
.36 to take, continug or defend any proceedings and make any arrangement or compromise which the Lendsr or he
shall think fit;

6.3.7 to sever any fixtures from the property of which they form part;
6.3.8 to make and effect all repairs, improvements and insurances:

6.3.8 to enter inlo bonds, covenants, commitments, guarantees, indemnities and like matters and make ali payments
needed fo effect, maintain or satisfy the same in relation to any property the Company may then hold;

6.3.10 effect such insurances of or in connection with any properfy the Company may then hold as he shall in his
absolute discretion think fit;

8.3.11 to appoint managers, officers and agents for any of the aboveé purposes, at such salaries or other basls of
remuneralion as the Receiver may determine;

6.3.12 io call up any of the Company's uncalled caplial;

8.3.13 to promote the formation of a subsidiary company or companies of the Company, so that such subsidiary may
purchasa, lease, license or otherwise acquire interests in all or any part of the Assets;

6.3.14 to exercize all voting and other rights attaching to stocks, shares and other securifies owned or held by the
Campany;

6,315  toredeem any prior encumbrance and to approve and settle and discharge the accounts of the encumbrancer, the
accounts so approved, seftled andfor discharged being (except In the case of manifest error) conclusive and
binding on the Company and any monies being pald In respect thereof being an expense properly incurred by the
Raceaiver;

6.3.16 fo do all such other acts and things as may be considered by the Receiver to be incidental or conducive to any of
the matters or powers specified or referred to in this Debenture or otherwise incidental or conducive to the
preservation, improvement or realisation of the Assets,

A person dealing with tha Recalver in good faith and for vaiue shall not be concerned to enguire whether the Receiver is
validly appointed or acting with in his powers,

Endemmiy_.

The Company shall indemnify the Lender and each Receiver, and thelr respeclive employess and agents against all
liabilities, costs, expenses, damages and losses (inciuding but not imited fo any direct, indirect or consequential losses, loss



7.2

8.1

8.2

10

104

of profit, loss of reputation and all Interest, penalties and legal costs {calculated on a full indemnily basis) and ail other
professional costs and expenses) suffered or incurred by any of them arising out of or in connection with:

7141 ihe exarcise of purpored exercise of any of the rights, powers, autharities or discrelions vested in them under this
deed or by law in respect of the Assais:

7.1.2 taking, halding, protecting, perfecting, presarving or enforcing (or attempting to do so) the segurity constituled by
this deed; or

713 any default or delay by the Company In performing any of its chligations under this deed.

This clause 7 may be enforced by any employee or agent of the Lender or any Receiver, subject to and in ancordance with
the provisions of the Cantracis (Rights of Third Parties) Act 1999

Bower of Attarme

The Company hereby irravocably appoints the Lender (whether or not the Receiver has bean appointed) and alsc (as a
separate appointment} the Recaiver severally the Atomey and Altorneys of the Company for the Company and in its name
and on its behaif and as Its act and dead or ohgivise 1o execute or seal and deliver and otherwise perfect any deed, bond,
agreement, instrument or act which iaw be deamed proper for any of the purgoses specified in this Dabenture and to convey
or ransfer a2 legal estate to any purchaser of any fréshold leasehoid or heritabie property charged by this Debenture.

Aprlication of Procesds

Any monles received. under the powers conferrad by this Debenture shall subject to the repayment as far as necessary of any
claims having priority to this Debenture be paid or applied in the foliowing rder of priority:

8.1 in satisfaction: of all costs, charges and expenses properly incurred ang payments properly made by the Lender or
Ihe Receiver and of the remuneration of the Receiver;

8.2 in or towards satisfaction of the monies outstanding and secured by this Debenture in such order as the Lender
may at its discretion require;

8.3 as o the surplus {if any) to the person or persons entitled to such surplius;

Provided that the Recsiver may retain any monles In hig hands for 3o long as he shall think fit and the Lender is also to be at
liperty, without prejudice o any other righis the Lender may have al any fime and from time to time, to place and keep for
such time as the Lander may think prudant any mohles received, recaversd oF realised Lindér or by vidue of this Debenitire,
to or at a separate or suspensa account to the credit either of the Company or of the Lender as the Lender shail think fit
without any intermediate obligation on the Lender's part to apply such monies or any part of ther in or towards the discharge
of the monies due or givihg to the Lérder by 1Hs Company.

During the continuance of this security:

8.1.1 no statutary or other power of granting or agreeing to grant or of accepting or agreeing to accept surrenders of
leases or tenancies of the freehold and ieasehold properly charged by this Debenture or any par of it shail be
capable of being exercised by the Company without the previous written consent of the Lendar:

8.1.2 the Company shall not be entitled to part with possession (otherwiss than on the determination of any leage
tenancy or licence) of any property charged by this Debenture or to share the occupalion of such property with any
other person or persons or to sumender or purpert to surrender or permit to ba forfeited the lease of any lsasehold
property charged by this Debenture without such consent.

Section 83 of the Law of Properly Act 1925 dealing with the consolidation of morngages shall not apply to this security.

Power of Sale

Section 103 of the Law of Properly Act 1925 shall not apply to this Debenture but the slatutory power of sale shall as
bativeef the Lender and a puichaser from the Lender arise on and be exgrcisable at any tinie after the exacution of this
Debenture provided that the Lender shall nol exercise such power of sale unt!h payment of the menies secured by this
Debeniure has been demanded or if and when the Company falls to observe or perform any of the covenants or provisions

‘contained in this Detigitire or an o2’ is made fof the compulsory purchase or requisition of any freehold or leasehold

property of the Company or any prior encumbrancer exercises any of ts powers or instituies proceedings to enforce its
security or if the Company entars inte any arrangement with its creditors or a receiver, administratar, administrative receiver
or fiquidator is appointed over all or any part of the Assets but this proviso shall not affect a purchaser or put him upon inguiry
whether such demand or appointment has been validly made,
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The statutery powers of sals, leasing and accepling surrenders exercisable by the Lender under this Debenture are hereby
extended sc as to authorise the Lender whether in its own name, ar in that of the Company, to grant a lease or leases of the
whole or any part or parts of the fresheld and leasehold property of the Company with such righis relating fo other parts of
such property and comtaining such covenants on the part of the Company and generally on such terms and conditions,
{including the payment of money to a lesses or tenant on a surrender), and whether or not at & premium, as the Lender shall
thini fif.

Eosls and Expenges

All costs, charges and expenses incurred under this Debenture by the Lender and ali sther menies paid by the Lender or by
the Receiver in perfacting or otherwise in connection with this Debenture or in respect of the Assets, including {but without
being restricted {0} all monies expended by the Lender under this Dehentura and all costs of the Lender {on an indemnity
basis) of ali proceedings for the enforcement of this Dabenture or for obtaining payment of monies secured by this Debenture
or arising out of or in connection with the acts authorised by Clause & of this Debenture shall be recoverable from the
Company as a dabl and may be debited to any account of the Company and shall bear interest accordingly and shall be
charged on the Assets.

Unauthorised Transactions

On receiving notice that the Campany has encumbered or disposed of the Assets or any part thereof the Lender shall be
entitied to close the Company's then current account or accounts and to open & nNew account oF acocounts with the Campany
and (without prejudice to any right of the Lender lo combine accounts) no money paid in or carried to the Company's credit in
any such new account shall be approprlated towards or have the effect of discharging any part of the amount due to the
Lender on any such closed account. If the Lender does not open a new account of accounts immediately on receipt of such
hotice it shall nevertheless be trealad as if it had done so at the fime when it received such notice and as from that time
payments made by the Company to the Lender shall be credited or be treated as having been credited to such new account
or accounts and shall nol operate to reduce the amount due from the Company to the Lander at the time when it receives
such notice.

Right of Setoff

The Company agrees that any monies held by fhe Lender or owing from time to time by the Lender o the Company may be
retained as cover for and at any time without notice to the Company applied by the Lender in or lowards paymen{ or
satistastion of any monies or liabiiities now or subsaguently from time to time due owing or incurred by the Gompany o the
Lender in whatsoever manner whether presently payable of not whether sélually or contingently whether solely of jeintly with
any other person and whether as piincipal or surety.

information to Third Parties

The Lender may from lime totime seek from any.other person having dealings with the Company sush information about the
Company and its affairs 34 the Lender may think it and the Comipany heraby authcrises and reduests any such person to
provide any such information to the Lender and agrees to provids such further autharity in this regard as the Lendar may from
time o lime require.

Accountansy Investigation

The Company shall at its own cost at any time If so requested by the Lender appoint an accountant or firm of accountanis
nominated by the Lender to investigate the financial affairs of the Gompany and/or any subsidiary of the Company and report
on such financial affairs 1o the Lender and hersby authorlses the Lender itself at any tima to maks such appointment on
behalf of the Company or on its own account as it shall think fit, and In every such case the fees and expenses of such
accountant of firm shall be pald by the Company and may be paid by the Lender on behalf of ihe Company and the Lender
may either at the time of such appointment or subsequently guarantes payment by the Company of such fees and expenses.

Cerificate of Non-Contravention
itis hereby centifled that the security created by this Debeniure both in respect of freehoid and Ieasehold properiy of which

the Company is registered at the Land Regisiry as proprietor and otherwise does not confravene any of the provisions of the
Mermorandum and Articles of Association of the Company.

Third Party Rigits
A persen who is not a party to this Debenture shall have no right under ihe Contracts (Rights of Third Partles) Act 1955 to

enforce any term of this Debenture. This clause does nat affect any right or remedy of any person which exists or is available
otherwige than pursuant to that Act.

Fyrther Provisions

The Lender may from lime to time waive any breach of this Debenture or grant any time or indulgence o the Company
without affecting the Lender's rights, powers or remeadies.
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20,

Each of the provisions of this Debentura shall be severable and distinct from one ancther and if one or more of such
provisions is invalid o unenforceabls, the remaining provisions shall not be affected.

Tha Lender may assign or fransfer the whols or any part of its rights and obligations under this Debenture to any other
persen al any time. The Company may not assign any of its rights, or transfer any of its obligations under this Debenture fo
any other person,

The Lender may disciose tv any person refated to the Lender and/or o any persen to whom it is proposing to transfer or
assign or has transferred or assigned any of its rights under this Debenture any information about the Company.

This Debenture shall be governed and construed in acoordance with Engiish law.
The parties to this Debenture agres the English cours shall have non-exclusive jurisdiction in reiation to it.

Diefinifians and intergretation

in this Debenture where the context so admits;
20.1 the expression "the Lender” shall include persons deriving title under the Lender;

20,2 any reference l¢ any statute or any section of any statute shall be deemed to include reference to any statutory
maodification or re-enactment thereof for the time being in force;

20.3 the haadings to clauses are inserted for ease of raference only and shall not affect the interpretation of such
tlauses;
204 "Agsets” shail mean all the undertaking, property and asseis of the Company whatsosver and wheresoever, both

present and future.

iN WITNESS wheraof the parties hereto have exacuted this Deed the day and year first before written
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EXECUTED AS ADEED by 3
LALLM AENT UMTED )
aetitny by a director and g secratary )]

or by any two directors: ¥

w TN EES Swaoss (el

WOTNEEC PDDZERS - MOLASSES HOUSE PUsTATEN WHALF, o DB
PWTNERS Oren IRTEen Souca THE . St 3T

Signad for and on behalf of Together Commarcial Finance Limited

v
>

Signature
Mame

Title



