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Registration of a Charge

Company name: BLACKWELL HOMES LIMITED
Company number: 10295124

X9DQC6ST

Received for Electronic Filing: 16/09/2020

Details of Charge

Date of creation:  28/08/2020
Charge code: 1029 5124 0003
Persons entitlied: PARAGON BANK PLC

Brief description:  ALL THAT LAND KNOWN AS FLAT 72 ASHLANDS COURT, CORONATION
AVENUE, EAST TILBURY, TILBURY AND PARKING SPACE, RM18 8SW
SOON TO BE REGISTERED AT LAND REGISTRY.

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: GORVINS SOLICITORS
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10295124

Charge code: 1029 5124 0003

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 28th August 2020 and created by BLACKWELL HOMES
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 16th September 2020 .

Given at Companies House, Cardiff on 17th September 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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LEGAL CHARGE

February 2019

Buy-to-let mortgages
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Buy-to-let Mortgage Conditions

England and Wales
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1.

Definitions and interpretation

1A

Irthese Conditions:~
Administrator means s person for the time being administering the Charge;

Botrower maans the pierson specified as suchin'the Charge-and shall indode anyone claiming any right, estate or interest from or
through a Btrrower;
Borrowings meatall moneys borrowed, raised or securad by the Borrower {or wherethe Borrewer isa limiited company, by any Group

Lompanyy incuding but not fimited: to-all liabilitles under any guaraniees orindermrities or labilities fwheter primary or secoridary}
incurred o discharge the obligatlons of any third party;

‘Buildings Insurance maans any poficy of insuranice te te extent thatlt insures lossior damage o the Property or premises of which

the Propsrty forms part

‘Business Day rieans a day (other than Saturday or Suriday} orrwhich bariks areopen for businessin London:

Charge meanhs the chirge oF froftgage of the Property infavour of the Lender into which these Conditons have been incorporated.and

inclides any further eharge made pursdantto the Charge;

Delegate rpeans any person appointed by the:Lender or any Regeiver pursuant to 27, and any persan appointed as atornayof the

Lender, Recelver or Delegats;

Expenses means all charges, costs or expanses which:the:Lender or, as-appropriate, & Recalver makes, pays or incurs undér orin

contection with theChiargeor the Loar); examples of which arg set out in 16.4;

Group Company rheans where the Dorrower s limited comparny, the Borrower, any subsidiary orholding compariy of the Borrower

at the daté of the Offer or fiom timé to-time and any subsidiary ot the date of the Offer or from time o time of the- holding company.of
the Horrower;

Guarantee means any.guarantes; ihdemmity.or securily glven by a third party for the Mortgage Debt

Guarantor means the third party giving.a Guarantes;

Interest Period meansg Quarter, unless specified otherwise in the Offsr, or any changed perod that may apply under23;
interest Raterieans therate of [nterest shown in the Offer o any changed rate thar may apply under 5;

Lease means whire the Property islaasehold, the lease underwhich e Borrower Rolds the Broperty;

Lender means the person spadified ag suchinthe Chargé and shallinclude anyone daiming any fight, estate or interest from or through
the Lender;

Loan means'any amount lent by the Lender tothe Borrower pursuant to an Offer.and includes any further advance to the Borrowar
anif the Chiarge shall secure such further advances and constitute a continuing secUrity accordingly;

LPA rmesns the Law of Propery Act 1925;

Mortgage Debt means all moniey from timie to tima-due, owing or incurred to the Lender by the Barfower under the.terms of the Offer
orthe Charge; intluding (witholt prejudice tothe generality of the foregoing):

{a) the-Loanm;

B theExpenses and ali other moneys and expensesintirred by the Lender under the Chiarge (including 2l legal and other costs and
-gishursernants, stamp duties and Land Registry.and other fees); and

{g) alfinterest payable on such amounts in accordance with the Offer and/or these Conditions,
Occupler means a persorpaying Rental Income;
Occupational Lease means any Lease, tenancy or lcence of the Propery,

Offer mearis any-offér of loan Bywhith the Lender offered to make a Loaiio the Borrewer to b secured on the Properiyand inclodes

any changes:the Lender makes:to the terms of offér befare jtlends,

Payment means the monthly payment Specified in'the Offer or any changed payment that may apply under 4;
Property mesns the progirty spedfied inthe Charge and any part or parts of i

Property Rights mean:

{al -any-shares-or gther membership: rights which the Borrower at.any tima has-or ought to have Because the Borrowsr owns fhe
Propatty; '
b

W

Property, theway it was built oF' its conditiors;

{cy thie rights or daims which the Borrower may aany e have.against any person in eonnection with any report, statemertor
valuation given in respect of the Froperty, or which affected the Borrower's decision to enterinto the Charge;:

{d) wherethere s a lease:

{i}. anyrightsthe Borrower may:at any time Naveto schulrea rew o extended Ledse;

(i) any rightsthe Borrower may et any tims have to-acquire the freehold of the Property &r thie building of which the Propertyisa
part;

{itty any rights:or claims the Borrower may at any timi have dgainst an Ogcupiar,

the rights which thie Borrower may at-any tme have under any guarariise, agreement, option or insarance policy relating to the




Quarter means each period running from. 1 January to 31 March, 1 Apribto 30 June, 1 July 1o:30 September and 1 Gctober to

31-December. inclusive;

‘Receipt means any meney received by the tender forwhere appropriste; te Borrewer or Receiver) at By timie:
4ay as.a Payment;

Iy asRental Incorme;.

() unider the Property Rights;

ey underthe Bulldings insurante;
{8} onthe sale or disposal of the Property;
{ft &scompépsationforiie compulsory purchase of (e Fropery;

gy ir-any othier way Under of in connaction with-the Charge,

Recelver: a recelver and/or managarof any or allof the property charged as security for the Secured Amourit;

Rertal Income means the gross reats, licence fees and any-other money, at any-ime, derived from the Property.or any sther progerty

charged as securiy for the Secured Amount;

Secured Amount means all present and future moreys, sbligations and lisbifities owed by this Borrower torthe Lender whsther Sctist
or contingerdit and whisther jeintly or severally as principal-Or surety, and in ary other capacity including (without prejudice-to the
generality of the foregoing) the Morngage Deby

Term meanswith regard to any Loan, the period of tme-specified inthe Offer for that Loan which shall commence at the date the Loan

is made.and,at the end gf which, that Loan and all interest and other moneys. connected with the'Loan are (subject to compliance vith
these Conditionsyto berepaid.

1.2 Thedefinitions in 1.1 apply if not inconsistent with the subject o context in which they appear,

13 Any reference t6 an A of Parliament or repulation includes any changes madéto It,

14 TheCharge inclides theterms of the:Dffer: i thers is any inconsistency betwadr thie Offerand these Coriditionssutifect fo 5.81he Offar
{but natthe génaral conditions (o which I8 suijiect) shall prevail,

1.5 Anyeonsent required from the Lender under the Charge will otly be valid ifgiveén inwrifing, The Lender. may;-

TRT  pveconserton whatever terms iichopses;
152 c_ﬂ-g_i\'ﬁ_ng {he Borrower written natice, withdraw or change the ferms afany consent.

14  Obligations of more than-one person are joint and several,

1.7 Thie Charge will st axtend or apply to a repulated agreerment as defined by the Consumer Credit Act 1974,

1.8 In these Conditions the singular includes the p tural and'she mascufinie inclides the feminine and vice versa, Whers: an edprassion
includes more thatvorie-persan it shall incdlude any one or moregof thery,

1.9  Anyreferéncetoa personshalk
18T bevonstrued a3 referarice toany persan, firm, company, Corporation or any assodationor parmemh;;} {whether or not having

saparate legsl personality)as well as.a-natural person;
152 neude references to that person's successors, transfereesand assigns and ary persen clalring any right, estate orinterest
rider orthrough Rim.

140 Holding comipany and subsidiary mean ahelding company and “subsidiary” as defined i section 1159 ofthe CompaniesAct 2006 and
a company shall be treated, for the purgoses-only of the membersth reguireément cortained in subsactions 1159(1), byand () asa
mamber of driother compary éverif ity shares inthal company are ragtster@d ifithe naime of () a person {or its nominee) whether by
way of security or imconnection with the taling. of security or (i} Es nominee.

104 References to a-person being connected with ancther persen shall be construed-in aceordance with sections 253 ard 254 of the
Companies Act 2006,

192 Theheadings used inthese Conditions-are-for convenience anlyand do ndtaffect their interpretatjon.

113 These Conditions:aré the Paragon Buy-to-let Mortgage Conditions (setond aditiony,

The Administrator

The Borrower ackiiowledges and agrees that,

2.1 the Lenider may subcntrace Gr delegate all, orany part, of the administration of the Charge; including the authority te exercise all or
sgmne-of the Lender’s powers and discretions, to an Adminisirator

22 theAdministrator.shall ave no iability for the abligations of the Lender under thi Charge or otherwise.




Payment obligations

A

e

33

34

35
36

4.1

4.2

43

The Barrower must pay when dus without being asked and without deduction, setoff or counterclaim:

311 eachPayment

A2 the bxpenses;

3713 il premiums-orthe Bulldings Insurance (whether the Borrower or the Lendet diranges cover),

314 interestinactordance with thess Conditions;

315 thebalance of the Securéd AMountia dccordance withvits teims:

Ynless the Offer states othenwise, the first Payment imust-be made within rine Business Days of the date the Lean is.advancesd and
thereafter Payrrents. will be:made onvthelast Business Day of each monthrduring the Term.

All Payments must be made by Direge Debit from the Borrower's account established and maintained in acegrdance with-6.1.2. The

Lerider may make a tharge for sach application far Direct Debdt payment refused by the Barrower's bank,

The Charge is-a continuing security for the Secured Amount. The Larider shialt be under no obligation to discharge the Charge unlass the
Securég Ariourit has beer paid ircfull.

{n any evént, tha-BarroweT shalt repay the Mortgage Debt i full at thevend.of the Term,

[f orv realisavion of the Property the net groceeds afe insuffitient to.repay the Mortgage Debt in full the Borrewer will pay.the  shortfl
immediately: The shortfall shall bear interest at the Interast Rate both before and after any judgemient: ’

‘Payments

The Gffer will stzte whetherand whenthe Payments wifl consist ofcapital and interest, orinterestonly, or a combinztion of the twa. fthe

Paymsnisinclude capital, the Lerder shallsettheryat such a lavel as wilbensure that the amount ef tapital stated in the Offer is repaid

at the end of theTerm.

The Lender may by giving appropriate hotice vary the Payment:-

431 therehas been a changs in thé fritsrest Rate 1o take account of that change;

4:2.2  tocover anyExpensesiorany interast onthem;

&2 ifhe Leriderd makes afurther advance or the Borrower repays part of the Loan-early,
424 ifthe Bprrowenmales.a Paymentof less than the am_eunz.da_e;

425  Hthelender applies, changes orcancels any arrangement allowing the Borrower to délay repaying the Loan Gy other
arnount owed By the Borrower to-the Lender;

426 torsfiectany change in the numberof Papments;
4.27  ifthe Lender nesds to provide for any other matter to-ensure that the: Mortgage Debt s repaid i fult at the end of the Term;

428  ifthe Borrower lats o grants rights in 6r to the Propérty contrary to.these Conditions or the Offer{and any. Increase under this
Conditior shall not-be taken to mearn that the Lender agrees with the létting or grant which gave rise to fhe increase);

429 ifthecost tothe Lenderof borrowing funds increases.or if it reasonably bialiaves it is fkely to dosg;

4210 tomalintsin the Lenders return on thé Loan;.

A£2.77 Inthe-dreumstances setout in 10.7;

4242 atany time after the Berrower hasbraached 6.2 or 5.3

4213 at any tirme after the Borrower has breached 7.4

4214 atany timeafterthe Lender has-exerdsed its right under 1008t raquiré the Borrower to reduce the Mortgage Debt; or

AR5 at any timid after ahv Bvinit of Defauilt 85 46t Sut in 94,67 hat occurred,

Afy incréase in Payments inder 4212 -4.2 15 shall be without prejudice to any other rights or remedies of the Lender and shallbe for

‘such ameunt-and for suehperipd as the Lender, acting reasonably, considars fair ant necessary:

431 inthe case of arfincrease under 4212, o cover-or recover any additional mainterance, service or other charges incurred by the

Lerider fwhether on its-owrt account or on behalf.of the Borrower} 8 a consequence of the Barrower's breach;

432 inthecase of an increase under 4213 or 42014 to reducs the Mortgage Debit £6 S0ch a lavel that irls adegiately secured by the

Property (in its ther curréntstaté or Londition of a5 then being Gsed); of

433 inthecaseof aningrease unider 4,215, to reduce the Mortgage Debt to such a level thatitis adequately secured by the Property
{rovidedithat the'Lender will only increase Payments under 4.2.15 where inthe opinion of the Lender the change of control has,
oris ikely to, materially adversely affect (i} the Borrawar's ability te perforr or otherwise comply with-allor any-of Its obligations
under the-Charge ot the Offer; or (i} the business, operations, property, conidition (fiddndial or ciherwise) or prososéts of the
Borrowes, arid in gach case the reduced level of the Mortgage Debt isappropriate (by referenge to the value of the Fropertyto
reflect thedender's view of increased riskto the Lender arlsing from that adverseeffect).

The Lender wit} not increase the Payment under 4.2.12:- 4.2 15 where the Borrower is-.a cansumé‘r far the purpeses of the Corisunmer
Rights Act 2075,




Interest

5.4 Foranylpterest. Period the Lenderwill charge interest an;
1.7 the Mortgage Debton the last day of the preceding Interest Period; and
512 any amountadvanced o, orbecoming payable by, the Barrower during that Interest Partod from the date | was advanced or

becarie payable:

52 Rorthe purpobes of 51 anamountis advanced when the Lender releases it Where only part-ofen intended advance has been made,
interestihall riot e (harged on the part withheld veitil released.

53 interest will acttue from day to dayand; depending.upon the date and frequency of Paymients, may be paid iy advancs as aff or part of
a Payment. )

54 Wherethere isamonthly Interest Period spedified inthe Offer thar, for tha purpose efcaleulating thie amount of interest payatile as part
of each Payment, the Lendermay assurfie that i Interast Period i5 exattly orie twalfth-of & year,

55 Interestwill be charged st the Intersst Rate (both before and after any churt drder the Lender may obitain against the Borrower for the

Borrowar ta pay some or alt of the Muortgage Debt).

56 Unless the-Offer states otherwise and subject to 5.7, the Lender may, without niofice to the Borrower and with efface frofm ary dats,
increase gridecrease the Interest Bate,

57 Where the Borrower Is.a-consumar far the purpeses of the Corsurmner Rights:Acts 2075, the-Lender may vary the Interast Rate for one
or mare of thefollowing reasons:-

571  toreflecta change which has occurred, or which the Lender reasonably. belléves will occur; in the cost of funds it uses in its
business;

57.2 it there higs beenachangg inLIBOR, the Bankof England Base rate or ininterest rate lavels ganerally;

573 finvestment rates hiave been increased. or decregsed;

574 ‘oenstirethat theLender's business remains competitive; taking inte gocount acual and expected changss i frarket conditions;
575 iotakeiaccount of a change in law, or dedisions ar; guidance by court, ombudsman, regulator of similar tody,;

576 ‘toreflecta changeinthe general praciiceoflenders;

577 twreflect any change in the cost to.the Lerder of providing Its services to tha. Barrawer;

578 1o reflect any change in the value of the Praperty because of the way it s being uséd;

5.7%  ifthe Borrower lets.or grantsrights in or to.the Property contrary to fhese Conditions or the Offer (snd any increase undar this
Condiionshall riot be taken to fiear that the Lender agreeswiththe letting or grant which gave riss to the Increasa);

5710, ithe costTo the: Lenderof Borrowing furds increases or {treasonabily bellevesitis tikely o doso; or
5711 fo magintain the Lenders return-ani thie laan,

Privided that if any of the above reasons are found Yo be invalid; the Lender miy still vary the triterest Rate for aiy of the remaning
" reasons or any othervalid reasan, ’

58 Regardiess of ary Interest Rate provision o the coneraryiny the Offer, the Lender fray; subjectto 5.9 and 510, increase the Interest Rate:

587 atanytimeafter the Borrower Has bresched 6.2 6r6.3;

58:2  atanyiime after the Borrower has breathed 7.4;

583  atanyline aftef the Lender has ekerdised itsighUunder 10.8 1o require the Borrower to reduce the Maortzage Debt; or
584  atany tirne after an Everit 6 DefaUlt 85 set ot in9.4.6.7 has occurred.

59 The Lender may-only ncregse the Interest Rate under 5.8 where it believes, acting reasonably, that the relavant Breach or Bvant giving

rise tod right'ta Ifcreaserhas had, or is lkely tohave, a material sdverse effecton (i the Borrower's ability to performar otherwise comnply
withyail or. any of its obligations.under the Charge-or the Sffer;-or i) the business, operations, property,-conditior: (firiancial or otherwise)
‘ar prospects.of the Borrower. If this is the case theny any increase:shall be for such amount and applied for such period as the Lender-
acting reasonably considers appropriate to-cémpensate the Lander for, or: reflect the increased risk to the Lender arising from, the

adverse-affect.

310 Thalenderwill notincrease the Interest Raterunder 5.8 where the Barrower s a-consurmer for the purposes of the Corisumer Rights Act
2015,

Borrower's dities

&1 General

The Borrawer rriust at all e :
8.1.1  comply with the Borrower's abligation contained ar impliad inz
6.1,1.1 theChargs: and ' ' _
6.1.1.2" the Offer (which:shall be-deemed incorpurated in and part of the' Charge as if setoutin full heraing

6.1.2 maintsina bank or other.aceount approved by the Lender fram which Payments rnay-be collected by Dirgct Debit,




&2

&3

G4

&5

6.6

67

The Rroperty

This Borrower must:

627 Complete without defay, and fo the Lender's satisfaction, any. outstanding building or repair works in relation to the Property;
6.2.2 putand kesp the Praperty in good repair and-conditien;: .

6.23  alow the Lender, orithe Lender's agents orworkmen, on reasonabile prier notice (except in the case-of emergercy) to inspact
the Property; '

624 keeptoany nbligations which apply to oraffect the Property under statutes, regulations, bye-faws and other-fegistation;

.25 keeptoallobligations, regulations, stipulations or agreaments-affecting the Proparty: including (where tha Property is laasehold)

any urider the Lease;

®2.6  arrange and rsitein insurance in respect of the: Borrower's public Hability including, but not fimited ‘1o, fiabiity: under the

Defective Promises Aot 1975

827 comply with the requirements of any competent authority rélating to the Property and serve promptly.on the Lefider a copy of
any nakice affecting the Property received fromsuch an autharity, ’

628 givetsthe Lender prompy onidemand suchinformation about the Property ais the Lenter ditay require;

6325 obtairrand rmaintain all licences and authorisations which may be required by any compatent authnty fincluding but not fmited
o licgnces.and authorisations which may be required-By reasan.of the Property being:a Heuse in Multisle Qczupation} and
SUpply & copy thereof promptly on demand by the Lender, '

Cutgeings

TheBorrower must pay when due alt rents, rates, taxes, charges-or. other outgoings which are the respensibility of the owner.or Otciigier
of the Property or (where the Property is leasehold) the lessee under the Lease arid, promptly when asked, provide the Lérider with
avidance of paymerit (provided thatwhere any.such rentor dutgoings are payable to:d persen connécted with the Borrower they shalt
bé degrred paid or-walved), '

Netee 1 the Lendar.
The Borrowsr must:
G4 promptly tellthe Lender inwriting'if;

6411 the Borrower recelves any order or-notice affecting the Property;:

6.:4.1.2 {wihere the Property is teasehold) the landiord under the Lease or any superior landlord takes steps torforfelt tha Lease
orre=enter the Property orihraatensse to dy;

and, in elther case, promptly take whatever steps thie Lenider tay ask i order to protect the Lendears securty under theCharge;
4.2 promptly tell the Lender inwriting i the Borrower actjuirés:
6:4.2.1 & neworexterided Laase;
6:4:2.2 the reetiold of the Propérty, or the bullding of which the Froperty i5:a.part, or any shares or membership rights inany
entity which owns such a freshold;

and, in:either case, promptly when asked execuie a5 security Tor the Secured Amount a charge aver the interest the Borrower
Hag acguired inwhatever form the Lander considers appropriale;

643  promiptly whien asked give the Lender such informatior about the Property-as the Lender may request,
Oreupiers.

If there s anOccupational Lease, the Borrower mast;

657  kéep tothe Borrower's abligations under it

852 ensUre that the temant cormplies with the tenants’ obligations under i

853 notvary, release; or walve anyterm.of ik,

Hentil lncome

The Borrawer must, promptly when'asked;

651  ensurs thatthe Rental Income is pafd direct to such bank account a5 the Lender mayspecify (“the Désiznated Account'™y:

662 givewritten instructions to the Occupiersto pay the Rertal Income Int the Désgjgiated Adcaunt

6.6.3  execute assecyrity forthe Secured Amount & Charge aver, or it respect of, the Designated Account Tnsuch form as the Lender

may considar appropriate;

‘Property Rights:
&7.1  the Borrowershall as security for the Secured Amount ard subject to redemption of the Charge hiold the Propérty Rights upon

trustfor the Lender:

6.7.2: the Borrower. shall promptly if asked tale such proceedings as'the Lender may consider appropriste to exercise, enforce or
recoveranyof the Property Rights. : S oo . T




What the Borrower must not do
Daalings with theProperty
) The Borrower must net withiout firsk obtaining the Lender's consent (see 1.5
7.0 sell mortgage, chiarge or dispose of any interest if the Propérty;
702 grantorergate; prpermit the grant o creatien of,any new.rights over or in'the Property;
Qecupation of Property

72 7.2 where the Borrower ida naturat persan, naither the Borrower nof arly refdted parsen fwhich includes the Borrower's spause,
civil partner, parent, grandparents; siblings, children-dr grandshildren) may occupy the-Property at any time; ’

7.2.2  where the Borrower is a corperate entity, no director, Guarantor ar shareholder or related person (which includesthe respective
spouses, civil partners, parents, grandparants, siblings, childrenor grandchildeen) of anysuch director, Guarantor or shareholder,
orany subsidiary-or holding cormpany of the Barrower may.occupythe Praperty at any time,

73 Thie Barrower ustnot without first obtainirg the Lendars conisant (see 155

230 grant any lease, licence or tenancy.of the Property ot i atly way paff with posséssion of the Property er share possession of it
with anyone alsé other than inadcordande with the Gffer;

732 allovany of the Borrower's employees of agénts to otcupy the Property for any reason.
The Property
74 TheBorrower rmust not without firstobtaining the Lender's consent {see 1.5}

41 alter or make any struchural slterations-er.additions tothe Property;

4.2 apsy for or obtain animprevement or simitargrantin respect of the Praperty;

743  aliowthe Property to-be used foranything athierthan residential vorupstion;

744 allow anything to be done at the:Property which would be treated 45 a-Chafige of use-or developifient uhder any planning
legislatian that miay apply- from time to time;

745  regotiate or setlle any cain for the compulsory purchase of the Property.
75 TheBorrower must nit use the Praperty, or parmit it to beused, Tor anyimmoral or flegal purpose:
Land Registry

76 Wanynoticeiwhether agreed or unilateral)-or cther entry i5 registered against:the titleto the Property the Barrower shiall irmrisdiately
provide the Lender with full particulars of the cireumstances relatinig to such notice or-entry. If the Lerider requssss, the Borrawer sHE]L
immadiately ard at its own éxpense ke such stepsas the Lender gy require to ersure that the notice or erifryis withdzawn, cancélied
or reroved as-appropriate.

Provision of Information.
27 The:Borrower shall:

ZFY promptly on the request of the'tender supply such infarmation about the financial condition, business and aperations of the
Borroweras the tender may request; and '

772 beavailable for interview by the Lender, or at the reasonable- request.of the tender attend the: offices of the Lender, for
discussions congeraing thie inaridial ondidon, busingss ard operations of the Borrower,

7.8 If thie Lender is obliged forany reasen to comiply. with “eigw your costomer™ or $irmiler identification procedires In drclimstances where
e necessary dodumentation is not 2lready available to'lt, the Borrower shall promptly on the request of the Lender supply or pracure
the-supply of such:decumentatiorr ang other evidence, as 5 reasonably requested in order-for the Lender to-carry cut and be'satishied:
that it has complied with all necessary "know your customer”orather simifar chiecks under-alt applicable laws and regulations,

Buildings Insurance
81 Provided the Borrower first obtains the Lender’s consent (see.1,5), the Borrower may arrange Buiidings Insurands.
82 if the Borrower arranges Buildings insurance the Borrawer must:
823 take outand maintain a comprahensive index-linked polidy which:
8211 nntés the intérast of the Lender in the £ovar providad;

8212 iswithamamberof theAssociation of British insurers or-an inswurer authorised and regulated in'the United Kingdom
by the Prudential Regulation Authority;

8213 asaminimum provides cover Tor the fill cost of 'r:ebui’ld%ng the Proparty
£22  payail oremiums when dug-

#.23 keeptotheterms thet'the Lender thayiripose it its consent under 81 and abide by the terms and conditions of the policy and
- advise the tnsurer and the Lender immediately of any material facts (nduding but notlimited to, pariodsof unoccupancyi which
rmight affect the confinuity oFfull and;unrestricted cover on'the Progerty.

B2  Iftherelsanyinconsistency betweer 8.2 and the terms of the Lender's consent under 81, the'consent shall prevail,
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85

8:6

i

841 the Borrower dogsnct arrange Bulldings insurance; or

B42 i the Borrgwer doésarrange it but does riot keep to theserms ofthe poficy or to.anyterm of the Lenders consentunder 2.1;

thénthe Lender may (ot need not) arfange Builldings Insurance.
ifthe Lender-arranges Buildings insurance;
851 the Lerider may choose:

2514 the Insurer;

8512 the risks to be covered;

8513 the amount of cover;

8514 whather the Lender alorie will be the irisured arwhisther the Borrower {and aryone elsel will be named as 3 joint
frisurad or noted onthe policy,

8.5.2 the Borrower raust pay sl premivms (588 3.1 .3y
853 the Lénder may (DUt risad nat) indude the pramiums Tor the Buildings Insurance-{and, i apprapridle, any CoRtENts or other

“insurance linked tothe Loan)in the Payment;.

854 thelendermay keep forits own benefit any commission orother benefititreceives for placing the Bulidings Insurance with tha
Hnsurer: ' '

Regardiess of wha arranges Bulldings insurance (ncluding whers thers is @ Lease and the landiord insures):
861 the Borrower will hold-any rioney the Borrower raceives witider the Buildings Insuranceon rust: for'the Lender;
862 theBorrgwer must not déanything, of allow anyihing (o be dong which might:

BEL rédute the Cover OF increase the premiarms under the policy:

8622  aliowthe insurer tocancel the policy or withhold 2 payment under fror

8823 inany other way sdversely affect the validity of the policy.

853 ‘theBorrower must promptly tell the Lender inwriting if the Borrower becorries awareof anything which might catse ariy. o the
things listed T 8:6.2 wo happen,

864 the Borrower may nat, without the prior consent in'writing of the Lender, négotiate or Settie any cash or other daim with the
insurer. Arly. settlernent negotiated with the instrer fnust require the insurerta pay any cash settlérment to the Lender fwhich
the Lendér may apply 85 & Redeipth

BBS the lender may settle ali claims with the insurer to the extent that they reldteto the Property.

866 any Paymernt under the policy received by'the Lendar will be a Receipt and dealt with-insaccordance with 1 7,

When the Mortgage Debt becomes repayable

o
92

g3
G4

Edth of the everits or drcumstanzes set outin 8.4 s an Bvent of Default:

F ary Event-of Dgfault oecurs then unless:and untilsuch Event of Default has been remedied o the satisfaction of the Lender or waived
inwriting:by the Lender the Lendermay, by giving written notice to the Borrower, declare al or part of the Martgage Debt:

821 Immediately due and payable; or

822 repayableon demand.
if the Lenider givas-notice under 9i2:1 then the Mdrigage Debt shall be immetiately due and payable by the Borrower.
ArvEvent of Defaulrshall occur i

B840 the Borrower:

911 fails to miake a payment bnder 3.1 on the date it is-due; or

o fails to-pay on the due date any other.money, or discharge any-uther obligation or lability (including under any
guaranies orindemnity} payable by the Barrower rom timé o lime 1 the Lender;

in sither case unlessthe faflure is caused solely by ar administrative error or: technical prablem and payment is. made within

three-Business Days of its dye date:

9.4.2 the Berrower Tdlls (other than & fallure to pay under 8.4.1.1) to keep to the-terms of the Charge and {if the Lender acting

reasonably consigers that the defaull is capatile.of remedys such default s rot remadied within 14 days of the earfier of -
9421 thelendernotifyingthe Borrower of the default and remedy requirad; and
8422  theBorrower beaoma‘ng'awafehd? the default - '

943 theBorroweriorwhere the Borrower is 2 jimited -compaﬁy;gany' Group Campany) defavlts under any fosn agréement, guarantes,
debentire, trude déed orothér document or obiligation ralating to Borrowings, - -

9:44. the Borrower stops or sspends payvimentel @iy of the Borrdwer's debits, oris uriahile to. or admits, the-Berrewer's inability'to
pay the Borrower's.debts as they fall dug;.
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245

4G

947

248

G445
940

441

G417

9443

94,14
94,15

3,416

9417

the Barrower Commandes negotiations, or enlers into any. composition or arrangsment, with ane or more of the Borrower's

«crediters with aview to réschaduling any.of the Borrower's indebtedness (by reason of aciual or articipated financial difficutties);

the Borrower being3 limited COmpany:

8.4.64 any. action, proceedmg procedure or step-is taken for the wessation or, disposal of.all, or a substantial part,.of its
business, or there'js gthreattodosa;

9462 any action, procesding procedure or step s taken for the winding upy; dissolution, Soministiaion or reorganisation
fwhether byway of veluritary arrangement, schiervie of arrangement or otherwisel of ths Borrower;

89463 ‘any attion, procegdiig, procedure or stép i tikery for the appointment of a liquidatar, receiver (mciudmg an
administrative raceiver)-or administrator of the Horrower or over. anyoiis assets;

9454 issubject to. proceedings relating Lo insolvency, distress, administratigeror the relisfof ereditors;

9465  stopsorsuspends paymerit of enyof its gebts, or fs unable to, or admits itsinability to; pay its debtsas they fall dus;
or

G468 the valus-of its assets s lessithan its iabilities, taking inte-accountcontingent and prospective liabifites;

9.4.67 control (as defined in-secion 435(10) of the Insolvency Act T986)-(witichi shall be'réad as though referances in
paragraph{b) to-one third were réferérices to one fifthj, or the power totaks control of the Borrower s-acguired by
any persoR.OrCompany or group of assndates (as defined in such section)nat havmg controlof the Barrower at the.
date of the Charge {unless with the Lenders.orior consent);

thie Borrower, befnga natural person, dies, proposes 3 voluritary arrangementunider the thsolvancy Act 1986, or hiasa bankruptcy
ordermiade against himfher under the said Act or petitions thé court far histher dwn bankruptoy;

the Borrower suffersany distréss, attachment, sequestration or eXecution (e be levied on the Proparty or othar of the Bofrawer's
assets;

any-judgement against the. Borrower remidins unpald for imore thaiy severidays;

any of the foregoing events cocr in relation to g Guarantor without the Lender's prior consent-or any Guarantar- s in defaull
under any guarantee or indemnity:or financial agreement or obligation, whether or nior with-the Lendar:

ary provisionof 4 Guaranies begomes disputed, vold, voidabie, invalid or unenforceable;
where 3 Guarantor i 2 natural person, the Guarantor diss or besomes (or in Scotland s deemed 1o Bg) bankrupt

agourt of -compatent jurisdiction makes an order or direction atthe requéest of the pofice, HM: Revenue andd Tastams:or any
otherragulatory ar prosecuting authority restraining or dirdicting deédtinggwith the Propetty or the Loaf gr requiring the Lender
to discloseany irformation concerning its dealings with the Borrower;

the Property is compulsorly purchased - or any building on the. Property-is demolished:or damaged reducihg the value of the
Property;

thereis any material mis:staterment in, or omission from, infarmation given by e Borrower & the Lender which; if inowritothe
tender would have affected the Lénder's dedision 1o ke tHe Loar

the value of the Property s, in the Lender's dpinion, less tHan the Mortgage Debt

art event, orcurs or circumstances exist which- in-the redsonable opiton of the Lender is-or are likely mate;sally and adversely
to-affect the Borrower's ability to gerform all or any.of the Borrower's obligations. under-or otherwise comply with the terrns of
these Conditions, the Charge or the Offer or any of them,

The Lender's rights and remedies

104
0.2

6.3

15

Ui the date the Borrower's first Payment s due, the Mortgage Debt shiall be treated as dus for the purposes.of tha LPA,

10:2:1

1022

10:2.3

1024
1025

Arany time after the-Morgage Debrt has becore immadiately due and payable, the Lender-may (but naed not):

akapossession of the Property;

appoint.a Receiver gveralbor any gart of the Property on theterms setoytin 11;

selfalt or any part of the Properly (whither of nat the Lender has takien possession of it}

Bxefcise this S3me poOwers 3s arpgivento a Receiver by the Chargé or the LPA;

exercise the powers given o the Lender as morigagee by the LPA or the Charge without the Testrictions imposed by the LPA.

The: Lender-may; any fime after exerdising its power under 10.2.1, give bark possession of the Propery:{or any part.of it

I the Lender takes possession of the Property it may (as the agent and atthe expensa of the Barrbwer) remiove, store, seil or generally
deal with-asy furnitire, gosds aranimals:which the Borrower has ndt rertioved from the Property.

Regardless of whether'the Mortgage DebtHas be'coma due-and payable the Lender may (bur figed noty

1354

10:5.2

rectify any flivre by the Borrower 16 keap to the teins of the Charge {and without imiting the general nature of this dause, the.
Lemdel may pay any ourgoings atherwise pavable by the Borrower under 6.3 but whach remgain unpa:d and whac%t when paid. by
the Lender shalt be Expanses-and aéded 1o'the M{n‘tgage Dabey: -

onressonable notice {exceptinan emargency) enter the Pmpﬂr‘ty ta

10521 inspectitor




e
0.7

10:8

10522 carry-outany work whick the Borrower has failted to do angd which, in the Lender's epinion, is needed to protedt its
sectrity.
Nothingin 18.4 shall makethe Chargea biltof sale and nothing in 10:5:2 shalt make the Lender morigagee in possession.
ifan Bvent of Defaul ooclrs and the Loan s o whole or gt aninterest only foar-(that is the Paymerts comprise nterest only) thep

if and for-so long as it may give a natice under §.2.the:Lender may by written rae_tzcn to the Borrower convert the Loanie a rEpayment
loan {suchthatthe Payments shall be increasad to ensure-that the Mortgage Debit is répald infull at theend of the Termk

Thie Lender may. by T4:days’ prior writter notice; reguire the Burrower tipay the amount necessary to reduce the Wortgage Debt to the
lavel &t which, ih the reasonable opinfan of the Lender, it is-adequately secured by the Property. At any Hme wher detérmining whether
the Mortgage Debt s adequately secured by the Praperty the Lender may take into actount-amongst other things:

1081 theactualor proposed values for the Mortgage Debt.and the Property at the time of the most recent Offer;

1082 the values at thet timeof any pther Borrowings from the Lender orfromeany holtling company of the: Lender gr from any
subsidiary of that holding company and any properties eharged as seurity for those Borrowings;

10.:83; theloan te property value ratio requirements then being imposed by the Lender i relation to loanspithe type comprising the:
Mortgage Debt ard to'secured loars gernerally:

11. Receiver

141

112

1.3

1A

The Lender raay;
11.1.1 appoint any person, including one of its émployees, 45 & Receiver;
1112 appoint more than ong parsen as Recelver.and, wharsdt does; it may glve therm power to-act jaintly orseparately;

11,13 setthe remiuneration to be paid (0 8 Recaiver;
1154 give directions to o Recelver asto how money received is 1o be used or applied.
ARecelvar may be-appointed and remaved inwriting.. .
Any Receiver appointed by the Lender shall;
$1.3.1 so'far as the'law allows e theagent of the Borrower;
1132 ot b Hableas mortgagss I possassionin respectof the Propeny;
11.3.3 {in addition to-any powers under the LPA) have the power to do the things set 6ut in' 1.4 i each cage:,
11331 tothe extent
11332 intheamaéung,
11323 ontheterms{including bit nat limited to terms.as to femuneration); and
11334 bythemanoer ormeans;
the Receiver considers:appropriate.
A Racefver appeinted By the Lender may:{but need not) de any of the folipwing things in the Borrower's name:

114 take possession of,or collect dnd get in all veanypart of, the Prgperty, the Rental-Income.and any othier asset charged by
the-harge and for that purpose take any proceedings as he shall think it

11.4.2 start or complets any building warks in relation to the Property (and apply forany consentsor licances which are needed for
that purposey.

143 manage; develop.or reconstruct the Property in any way the.RecelVer considers bengficial {and apply for any consents or
ficenicas which in-the view of the Recelver are needed Tor that purpase);

1144 raiseor borrow mioney. for any purpose the Receiver cansiders beneficigh
P45 carTy-ouLTepairs or improvernents to the Proparty;

1146 insure the Property;

a7 sell, transfer; let, dssign o dispose of the Property i whole o irf part;
148 gfant.or Creatd rights in o over the Propériy i whioleé or inparyy

1145 _grant, vary, terminate or accepbsurfendersiof Occupations Leases;

11410 provide facilides or services for the Dcouplers, and generally.to manage the'Propery.in such a manner 25 feshall think fit-
{and apply Tor any congents orlicences which-in theview of the Recelver are heededfor that purpossl;

411 whers the Property is leasehold vary the terms of or surrerider the Lease and/or take a new Lease of the Propettyor
arty. gt therebf on such terins as e shall think fit and/or dcguirg twhether on his own, in conjunction with othérs; &r by
a csmpany i whith he holds or scquirds shares) sither &n extendion  the Lease or the freahold of the Broparty orany.
interest inthe Property and {so'that any such new Lease or extended Lease-or the freehold of the Property orany such.
interest in the Praperty les the casemay be) shall. betome charged:to te Lender anvthe terms.of the Charge so far-as
applicabie) sxecute a formal legal charge Gver sny such new Leaseor extend et Lease-ur the freehold-of tha Praperty oF any
such irterdst in the Property (a5 the £ase may ba) in favour of the Lender in-such form as It may fequivg; o
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13.

14:

15

16,

11402 whetheror notthe Property is comprised in a Lease, whare there 15 & management company or assodation which deals in
any way with the management of tha Property, the buiiding of which the Braperty forms part orthe amenities of elther the
Propetty ar such buitding, execute & stock transfer-form o other transfer in respect of gny shares Iror other certificats.or
memberstp of such management company of assodation held-from time to-time by the Borrowerto any persontowhom
the Progierty miay be conveyed, transferred or assigned and iv-the fiveantime exercise-all of therights of the Bérrower in
confecion with stich managimient company or assackation;

THa413  employ and pay managers, agenis and confradionrs for any of the purposes above;
11434 take, deféng or distontinue whatever proceedings the Receivier Considers appronriate tor
114 collactin the Rental Income or enforce, protect or recover the Froperty Rights;
Tia744 remove anunauthorised person fromthe Proparty.
TI495  make any exchangs or arrangement which is needed to ﬁ%:t'he baundaries ot the Property or settlea boundisry dispate:

11416 execute any.document.gr doany.otfier thing that the Receiver comsiders wilt assist in the exercise of sny-of the powersset
“outabove.

The Lender’s Liability to the Borrower

Weithar the Lender nora Recelver shall be liable to the Borfower or to any other persen for any loss, damages, liabilities or expenses arlsing fram
oriconnected with:

127 anyrealisation of the assets charged. by the Chargs;

122 @nyact, orfaiturotoact, by the Lendey, & Recelver, Delegate oran agent cremployee of the Lender, or a Recelver or Delegate; excepto
the exterit that it s caused by fraud-or regiigence bythe Lender, 3 Recsiver of an agent or employee of the Lender or a Receiver.

Exclision of Certain Rights
TheBorrower has nerights under:

i34 secion ¥ of the LPA (which would have restricted the right of the Lender to conselidate this Chargewith any ot ner security inexistenis
at anydmay:

132 section 9% of the LPA (which would Rave given the Borrower the statutory right 1o |t the Propertyl;
133 section 100 of the L PA Twhith would have given the Borrower the statutary right to accept the surrender of Octupational Leases),

Instalment Loans and retentions

The Leridér may refuse to réiease any: Loan, rétention-or instalment, or tornake any farther advance, if the Borrower has failed to keep to the
terms: of the Charge, or IFany precondltion to release included in the Offerior otherwise agread: with the Borrower) is.not met

Redemption or Additional Payments
181 Subject atways to pavingany fee or charge:-prescribed by the Offer, or.where the Offer specifies otherwise; the Borrower may repay
{whether by wayof a lump sum or increased morithly pavment} sl or part of the Morigage Debt at any tiine before it is due ard owlig,

Themirirum additonal or early repayment amaunt i5 £1,000 except. where the balante on.thé Borrower's account is {or with the
fepayment would be) less.than £1,000; mywhich case the Mortzage Debtmay only be repaidinfull

127 The Lendermay charge the Borrower a fes for-discharging or redeeming any partof its security {see 16.4.8).

Expenses

16,1 The Borrower must pay all Expenses onafull indemnity basis.

162  fxpenses: .
16.2.1 shall be included in the-Mortgage Debt from the time when madé-of fhcurred (and, 3s.a.consequence, carry interest urider 55
16322 shallbe secured by the Charge;
16.23 may be included inthe Payrment;

163 Tothe extent aliowed by law the Borrower agrees nof toreguire any legal costs to heassessed.

164 Bxpensesipiclude (butare not imited to) the charges; costy or expenses{inciuding 3l professionat fees; disbursements; Valie Addfed Tax
andfor-sirmilar tax} the'Lender-or, a3 appropriate, & Receiver ar the Administrator may incur in d@mg e fcilaw;ng

1641 administerdng the Charge:

164.2 tetephoning ar writing tothe Borrowsr or a-Guarantor 1o remingd the Borrower-or the Guaranmr that a Payment nas ot been.
miade;

164:3 taking steps; incluting court action, to:

16431 obtéinpayrment ofany amount owed by the Borrower under'the Chargs;
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16:43.2  realise or cullectin the assets chargad by the Charge;

16433 perfecy protect or enforce the Lender's security onder the Charge;

16434  exerdse the Lender'sor, esappropriate, the Receiver's rights and powers.under the Charge;
1644 finding the Borrowsr f & Suarantar if the Borrower orthe Guarantor havechangad address;
1645 Frranging of maintaining Buildings Insurancs;

1646 performing the Borcower's obligations under the Charge or remedying any Tallure by the Borrower te keep to the terms of the
Charge ’ h

1647 haﬂd'ém_g any Payrment whichhas riot been made by Direct Debit or which hias heen refused by tha Borrower's bank;
1648 dischargitg or fransferrinig the Chiarge;
1649 dealing with any requisst that the Borrawer or a Guarantor ar a third party may ake of the Lender,

165 When calculating Expenses the Lender may include & readoriablé: susvi Tor the fime and services of fhe Lendar's or, as-appropdate; ihe
Receiver's or Administrators, emplovees or agents. '

a6 Thelender, snyReceiver and any Delegate, and thdir respective emplayees and-agents, shall be indemnified on.a full irndemnity basis
ot of:the property charged by the Charge in respect of all actions, #shilites and expensas incurret or suffered in oras a resultof.
1661 theexerdse, or purported exerdlse, of any.of the powers, suthoritiss or discrations vested in them under the Charge;
16:6:2. any matter orthibg done or amitted to be done; [a ralation to-the property charged by this Chargeunder those powears; or
1663 any default or delay by the Borrawer in.perforrming dny of its obligations Under the Chiarge,

Receipts

173 TheBorrewer will hold all Receints on trust for the Lender {but riothing uritler this dlatise will make the Lender rhortgagee in passession),

17.2  TheLender will use Receipts 16 reduce or pay off the Seciiréd Amount, or if the Lender considers it appropriate, inremedying any defect
or'damage to the Pripéry, C

¥73  Any Receipt Used fo reduce the Secured Amount will he used to-pay off the Secursd Amountin such orderand proportions as:ths
Lender, ip its absolute discretion, considers:appropriate. '

174 Nelther the Lender, any Recelver or ary Delegate shall. bie bound (whather by viriue of section 308(8)-of the LPA, which is varied

accordingly, or otherwise} to pay, or-abpropriate, any Receipt or paymint, first fowards interest rather thar prindipal or otherwise in any-
particular order batween any Secured Amount.

Further Provisions

181

182

183

184
185

186

187

188
189

The Charge shall be in-addition toj.and independant of, every other: secirlty or guarantee which the Lender may hold as security for any
Securéd-Amount 8t anytime. Ng prigr security held by the:tender gver the-whole orany partof the property-tharged by the Charge shall
merge in the security created by the Charge. '

The Charge shall remain in full force and effect as a-continuing security for the Secured Amount despite any seftlernent of account ar
Aingerrnediate Payment or sther fmaster orthing unless and until the Lender discharges the Charge in writing,

Any retease, discharge or settlement betiveer the Borrawar and the Lénder shall be deemed conditional onne payment or securiy

recelved by the Lender in respect of thie Secured Amotnt being.avoided, reduced or ordered tolbe refunded pursuant to any law relating.
o insalvency, Bankruptey, winding-up, ddministration, receivership or otherwise. Despite any such release, discharge or settleent:

18371 the tender oris.naminee may retain the-Charge and the security created by or pursusit to it indluding all cerificates:and
docurments relating tothe whole or-any part of the property charged by it for such. parfod as the Lérder dearns netassary to
pravide the Lerder with security against any such avdidarce; teduction or oider for refund; and

1832 the Lender may recaver the valie of dmolnt oF such security or payment fror the Berrower subsequently as itsuch release,
dischargs orsettlernent had not octurrad, '

Acertificate or determination by the Lender as to anyamount for thettime being due to it from the Borrower shall G the absirice of any
-manifest error) be conclusive evidence of the amotintdue.

The rights.and powers of the Lender conferred. by the Charge.are cumulative; ihay be exercised &s ofter as the Lender considers
apprapriats; and are n addition toitsrights and powers under the gereral law,

Any walver or variation of-afy right by trie Lender (whetherarising under.the charge orunder the:general lawd shall only be effective i
Isinwriting and signad by the Leriderand applies only in the dircumstancesforwhich it was given and shall not prevenit the Lender from
subsequently relying.erthe relevant provision,

Mosact or course of conguct or negotiaton by ar on behalf of the Lender shalt fivany way predude the Leriderfrom éxercising any right
or power urider the Charge or constitute 3 suspension Gr variation of any such right oF power. ' T

po delay or faflure 16 exercise any right ot powe Ufider thet?&arge-shali operate-asa walver,
Nosingle or partial exercise of any fight URder thie Charge shalt prevent any. othar.or further exercise of that-orany chle:r right: -~
Thedrvalidity, unenforceabiiity or ilegatity-of any provision {or part of a provision] of the Charge under the laws of-any jurisdiction

" shiall not-affect-the validity, enforceabllity orlegality 'of the other provisions. If any invalid, unenforceable or legal provision would be
< vailid, erferceableor legal if some partofitwere deleted, the provision siiall apply with &y modification necessary to give effect to the
comrmerdal intention of the parties,
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Notices

197 The Lendar may give notice tothe Borrower by:
19.1.1 advertlsing in three niational daily newspapers and any notice glvery in this'way will bie treated s having been given on the first
dayupon which it first appeared in all three newspapiers;
1912 by ofdinary prepaid post addressed to the Horréwer (and if thare S rriore than one of them to the first twor named Borrowers
apipearing in the records of the Lenderyat the correspondence address as shown In the Loan application form {of if the Borrowar
s a fimited-company at the registered office)or any other address subssguently provided to-mod acknawledged by) the Lender
inwriting as a correspondence sddress endany niatice sent by post shial be desmed to be reCelved 6 Hhesecand Business Day
after posting: or
19:1.3 any other method dllowad by law.
192 Any notice the Lender may givewill corhe inta effect ai the date stated in # or, if no date isstated, on the date s recelved.
Power of Atforney
201 Bywayof security the Borrower irrevotably appoints the Lender, every Receiver and every Delegate separately to-be the attorniey of the
Barrower gnd ifiits name. on it behall and aslis act and deed to sxecute any documents and 6o any acts and (hings-which;
20007 the Borrower is requiired to execute and do under the Charge;and
2017 -any such attorney may deem proper ordesiratie in exerclsingany of the: powers, authoritiss and discretions ¢onferrad by the
Eharge or by law ori the Lenger, any Reteiver or any Delegate:
202 TheBerrower ratifies and confirms, and agrees to fatify and corifirr, anything which any.of its attorneys may do in the praper and lawful
eveErcise. of purported exerdise; of gl or aty.of the powers, authoriiies and discretions referred toin this clause, '
203 The Borrower may riof revoke ihe power in. 20:7 intl] the Secured Amount has beenrepafd infull.
Transfer
21T Thelender may transfer or deal with Tis-interest in the-Loan-andror Charge in.any way and as freely as the Lenderwishies without Brior
natice to the Borrower and without obtaining the Borrower's consent. in particular; the Lender may transferall ar someof its rights anid.
the Borrower's-duties That go with the Loar and Charge to ariother person. The tarns of ther Loan andfor Chidrge will rémain as'they
were prior teany such trarisfer and.the Borrower agrees 16 be bourid.to-any person to whiori the Lender may transfer any rights inthe
sartigway.and to the same extent as-bournd to the Lender, '
212 Trispower totransfer the Loan and/or Charge includes:tha power for the Lander toroffer the Loar and Charge teither-alone or 8s past
of 2 group of mertgages) ag security for borrowing by the Lender,
213 The Borrower agrees.that the Lender may pass any information or documents relating (o e Loan-and/ar Charge to any potential
transferae; subject to the transferee keeping such information confidential.
Further Assurande
The Borrawer must, promptly when asked; do alf things (including the execution and delivery.of deeds or docurmarits) that the Lender friay
Taguire o '
221 perfector protactthie Chargs;
222 secufethe Secured Amount including granting Rurther security over the property charged under the Charge);
223 exertiseany right o power the tender or any Receiver may haverunder the Charge or any-gthersecurity gravied ander 22.2,
Variations
231  Byghingthe Borrower at feastseven daysinotice the barder may vary:

2317, thedate upon whith the Paymernt is made;

2312 the Term;

23113 -the frequency withwhich the Payments are to be made;
2344 the numberof Payments.té be miside i dny Interést Period;

2315 thelnterest Period

2316 these Condititns orany conditions whichisupplement them {inciuding the Expensesifor.any of the following reasans:
23061 Wwhire the'Lerider considers it will make the Conditions easier to Understand orfaier;
73162 toalfowthe Lenderto aeﬁminis_ter.the-maﬂ or the Charge more-efficieritly or at lesscosty;
25163 torefect market conditions or general bariking or sﬁortg_;ags administration praciice:
23164 toTeflact any chanige in the'cost to the Lender of providing Jts Serices to the Rorrower:

23165 totksaccount of a detision by a court, Srmbudsrhan, regulatod of similar bady,




23166 because of changes to thedaw, codes of practice or the'way jnwhich the Lender is regulated; or
23187 becauseofchangesintechnology.

222 The tendermay make.avariation-underthis clause:at any drie, or times, whetheror riota sirffar varfatlon'is made to arrangements with
pther borrowers,

233 variztionsunder this diausewill be notifisd by the Lerder iy accordance with 14
234 The Borrower must, promptly whien asked, give thie Lender whatever mandates or althorities it requires to implement avariation,

24, Disclosure of information
Thie Borrower irrevocably authorises the Lender 1 pass on tor
241 amy personwho lnttoduced the Borrower to theLendar
242 anycredif referencedgancy;

243 any potental or actual transferee of any interest of the Lender in the Charge andior the Loan {inchuding the transferee’s. advisars,
INSUrers Grassignsy

244 the Adminitcator; and.
745 any hofding company of the Lender of sifbsidiary of that holding company;

such Infarmatien cancerning the Borrower, the Property, the Bulldings Insurance or the canduct of the Barrower's aceount with the Lerider as
the Lender:shall think fit.

25, Errors and Omissions

25.1  Ifthe Lendsr makeya mistake, or there 1590 oniission in any statement or information ghver t the Borrower if connection with any
~ amount secured bi the Charge, such a.miistake or emission, whether made during the Term or after discharge of the Charge; shall not
prejudicially affect any security of the Lender.
252 The Borrower shall not ba freed from any liabilites under the Charge when the Lender exécutes or -delivers a skatutory receipt or
instrumient of discharge in respect of the Charge if it Is subsequently discovered that the amount required for redemption was under-
calcuiated or under-stated by mistake. '

26. Management Companies

261 [Fthe Borrower holds & Share in 3 managemant orresident’s. company or similar assoclation because 'of the Borrower's interest i the
Propérty. the Burrower will deposit with the Lender any share cerfificars together with a sigred share transfer formwith the riarmie of e
trapsferee eftbiank,

262 The Lender will be entitled todo any of the following things on the Borrower's bahaif:

2621 wransfer the-share tgrany person-te-whiorr the Lerider may have sold the Property unger its power of sale and receive any.
tonsidetation forthat transfer;

26:2:2 exercise any Voling rights a5 & result-of the Lender Having taken possessionofthe Froperty,

27. Delegation

Bach of the Lender 8nd any Reteier rmay delegatefaither generally or specifically) by power of attarney or in.any other fstrier to any person
any right, power, authorily or discretion conferred-on ithy the Charge linduding the ower of attorrigy granted under 20). Any.suth delegation
may bie madeupensue terms.and conditions {induding the power to sub-delegate) as the Lender or By Receivar shall think fit, Nefther the
Lendar rior any Receiver shall be in any way liable or responsible to the Barfower for any loss or lability arising from any act, default orission
or thistoriduct on the part of any Delégate. '

28. Law
281 TheseConditions are governad by English law. ‘{he-sorrcwer-a_grees that the English courts have exclusive jurisdiction.
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