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Registration of a Charge

Company name: GLE ST JOHN'S WOOD LTD
Company number: 10274053

X67UD2EA

Received for Electronic Filing: 03/06/2017

Details of Charge

Date of creation:  01/06/2017

Charge code: 1027 4053 0001

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 10274053 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 10274053 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10274053

Charge code: 1027 4053 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 1st June 2017 and created by GLE ST JOHN'S WOOD LTD
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 3rd June 2017 .

Given at Companies House, Cardiff on 5th June 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Form of charge filed at HM Land Regstry under refirence MDIO12ZY
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AAk

This Dehenture by way of deed made the day ol S w VY

Hetween 11y OLE S Johal's Wood Lid

Winmber 102740053 {the." Company™) and
(2y HSBC Bank ple ("the Bank” piregistered in Bnglud tamber 14250 vwhose address for service Tor entry on the
repisior 15 Sccurities Processing Centre, PO Box 6304, Coventry, CVISTY

WITNESSES asToltows.
Debenture gy security Tov the Deb
1 Thiz Debeniore ghall be'secority fr the paviient and discharge of the Debi meniioned in Clavse 2 below,

The Deld ks all moncy and Habilities whatever, whenever and howover incorred whcther now or in the
future-due, or becoming due, from the Company to the Bank ("the Dubi"}

Thts inchudes, bt s not Hmited o

(a1 overdealls, loansorother Tacilitics and foriher advances of money:

iy paraniess and indenmitics to thie Bank and any of the Company's other contimgent Ti hilites:

) discounl conunission ang other tawful chiarged and expenses:

(dy  iiterest in accorndance witle any ugrecuient between the Comipany et the Bank and, 0 fher isno

apresient, orest o any moiey and labilities due from e Company atao anral rateol 3%,
ahove the Bank's base rate from time 1o time compried and compouided monthly andfer aam;zim
_m {1l Hank's then enrrent practice: Titetest a5 above applics before and afier any demand o
Judgernent: - '

(e meneyv aereed to be pad by the Company under Clause 253 below,

The Agrecnient bo gy the Beby

3 The Compiny agrees o pay. and dischirge the Diebt whon the same 1s due to be paid and discharged. 1t
scknowiedpes thal the Diebt shall, in the pbsence of Sxpresswritlen agrecmont by 1he Bapk to.the contmry.
biz dug argl payable 1o the Bank upou-demand.

Secmriby siven over the Company’s Assels

1. Thie Coyepany, with Tull title puarandee, and as security for the payment and discharee ol the Debi,

chargesi-

fwr Bvoway of legal mortpage all Tre chold (nolading commontold) and leasehobd Innd vow vested bnthe
Lompiny Wgethor with all budldings fsturas. ftitings and fxed plent and miachiners now or al any
e afierwards on it This includes (without fimiation) the bnd deseribed or referred 1o s Part Lof
the Fiest Seheduie below subject only to the other morgages o maters Gy ) mentioned in Part 2
G the Prest Schedule Selow.

By By wav ol first | mu;i charge, the chattels (nchiding it additions and tmprovemenis o, and

-;a,g}hz s of - therd [rom thime 1o tme), securities mtellectual proporty and/or other property
mentoned 10t Second Schedule below,

Drehiraiee Dby {1 106 Bovision) Tob 20 Bank's Bef SC9RITI9EI15H



iy By oway of firsy fised charge (excepl as abready charged above): -

te) ATl thi priesent and ftare night. title-amd inferest of the Company m ovio 2
{u;aind:m Connn mximid; o Tessseholsd land or other mamovable pr opetty w ha,m oF §mmmd
and gl fiiures tings and fxed plant afud Miachinery now or at afy Hine afterwarils onil,

ity Al chiattels now orat any time a Eam (!H!; beloging 1o the Company. This excludes any of them
For the thme boing f’mmnw part ol the stock in trade or work-in-progicss of the Company or
whichane for the 1ime being, athenvise effectively churged by way of legal worgase or fixed
charge by thas Debendore

(i) The benefit of all rights. licences. guarsmtees, renl deposits. coutracts, deeds, underiakings
and warrantics relating to any-land or otlicr property mentioned above and/or 1o any Wwade or
Trugin omlme 0 time carvied on by the Company,

(v Al Book debis and other debls and monelary. clviins and any rets, licence fees or otlier payments
dye Fronany lessee. Ticenses or poonpier of any immovable property wherever situated now o
i nny time alterwards doe owing or incurred fo the Company. [n addition the full benefit of
Al poarantees and seearities for them and ol liens, wservations ol tiehe and pther righits
cuabling the Company (o enforce ooy suchdelits or claims (wEEc«;Lev - eatbed the "debis™

“This excle I debts and claims (Fanyy as the Bank may from time to time lave agreed

Al the Company which shall ot be subject 1o this fixed charge and also such

s as are cliakped In accordance with parigraph (v below,
{v) m%}-_ugdﬂ balance-on any accoust of te Company with the Bank.

(vt s eredit balance on any account of the Company with any bank (othér thin the Banky or
{vit) et capital Tor the Tine heing of the Company.
{¥iit} i, sl ;,a.n,&..;dsw&mﬁ_};; res, bonds, loan capital and other seourities of any description of

any other person (nchuding, withom Lutitation, any subsidiary or subsidiary undertaking, af
e iﬁammmj T wddition,
gy all 1o subsoribe. 0 o converd-tther seorities inlo of therwise acquive any such

seenrites now or atany tme allorwards belonging othie Companty,
1t other incote i adl ‘pilior rights of whatsoever kind Léujuﬂg
of these (topethier with any secoritics mentioned m the second

1

AbY afl dividends. interes

chedule below, colfectively called, the "sécurites”).

(g AT etters patent, rademarks service marks, designs. wility medels, copyrights, design rights,

sapplications for registration of aay of thenand theright to apply o them tn-any part of the

world 1o addition, moral fighis, inventions, u}n.miuﬂul informiation, kuow-how and rights
of 3 similar natore arising or subsisting amywhere in the world in relation tall or sy o the
above (whether registered or unregistercdy new or at any Time afiorwards belonging 10 the
Comgpare (ogether with any of the same meativned in the Second Scheduio below,
collertiveli catled the "intellectunl property™ s,

(0 AlLpolicies of 1fe tnsurarice or assurance and all rights and claims o whichthe Company- i
aow, of may atany time afferwards. become entithed D relaton to ke procecds of themm ool
any wther policies of trsarance-of any duescription (including. without hmitation, the
fisurances mentoned in Clanse $(3) below)

(xivAl riphts and other propery towhich the Company 1s now ormay al any tme afierwards.
Vepme entitied as o resull of, or in connection witll, any proceedinigs threateoed or
commenced nader the Insolvency Act 1986 or any simtlar ELL'E'?:.E&"'[EED'I’i i atyy jurisdiclion,

(xity The benefit ol all deresraents for the provision by the Company 10 any perst

on of any loan of
credit or other Gnancial accommodation of any description (including, without Lmitation, iy
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by

The pmpbm risforred toin paragraphs oy (b (o and () abo
gy
hum, e M,L;’a elv chay
catlng

finance leases and hire or hire-purchase agrecmentsy now, or al.any tine afterwards, entered
P by thie Compeiny
(xiily The procedds of sale O any property menfioned abine

Byowepy of .ﬂ.ﬁz)iﬁ.xég charge, all the undertaking of the Conmpany anid all ity propeity whiseever and
wheresoover both prosent and Tutire. This will riol include any partof th:. same-which s, for the
Higwe being, effoctvely al‘mag@ﬁ weway of legal mortgage or (xed Sharge by this Debentore and
recognised as effectively socharged under the Taws ol the i risdiction in which the sy is situated,

> by collctively called Ui "elirged
aphs {9 ibyand (cy {topather withoany property Torthe time
oed by way of Tixed cliarge by the application of Clause 3 below) is calleciively

i

{the "fised charged properhy”.

Tha proporty reforred o parmg

Banh's ahility o comvert Floating Charge

Fhe Bank mav, by notice v writing 10 the Company, converl the floating charge created by Clause Hd)
ahove o frsed eharge increspect ol such of the property of the Company as may, be specit fied in-such

i

i

i iy dho 50,
ifon the appening of any of the events menticoned b Clause 11 below, br

(1) ilappears to i Bauk that such property 15 i danger of seizird, distress, diligence orany gther form

of lepal provess-or that the same, andior (be seourity now creatsd In respect ol 11, g otherwise in
gi@fmf’a I

i cather oelal, :m, abality ol the Company fo-deal o any way with such property shall cease
excopt e the exten that the Bank may othorvise agroe in wiiting,

Hestrieliony on Company

i

Tha Contggany shall ool ¢

g

il

except with this prior wiitlen consent of the Bank -
ereate. or attermipl o Sreats: or allow o subsist over all or any of the charged propertly, any morigage,
ghyrrpe, len, ;}?ujm or other sEontily other Usan fhis Diebentore and 1he iongages of maiters Of gy)
mentoned ek Patl 2 of the First Schedule beldiw, of

allow any tangible propenty, fornung partof the fixed char ged property; o leave the possession of the
Commpamny (except for ﬁ]:g::_;}mm:ga ol necessary repair or mainfeninee) or to bé used by any person
piher than tie Company or forany parpose other than i conneetion with the business of the
Lampany.or

selesse, edctange, componnd, el 6 gram Lme or agron o any other armangoment inrespect of. of
in any other way deal with, all or any of the detits except as expresshy atlowed by this Debenture or
part with, hire. Iend, sell. assign or dispese of a1l erany pari of (or by right, mileor perboresi-nn), the
fixed charged propoeriv o all, or (exeept by o sale or disposal in the ordinary course of the Company
business and for the parpose of carrving on The same) any part of the remainder of the charged
T EM N

Leand Hegistey Restricton

Frerespoet of any ;mi ol or interest i, {he fixed chnrged property.fitle 1o which is-or bocomes registered af

Fidvt Lo Regd
the Proprictorship Regis

stry, the Company ;,tpph(;% to H Uhiel Land Hegisirar to onter the following restrichion on
ey ol the tithe of gl such property: -

Uighentyre bbb (1106 Rovision) dial 20 Bank's Bell S{CU8373985L5H



"Ny disposiiion of the registered estate by the proprietor ol the registered estale is 1o be registered without
a writlen coasent signed by the proprictor for The time being of the chiarge dated Tl v T
w-Ervonr of the FISEC Bank ple referred to in the Charges Register.”

Company's Oblipations o the Bank

&, Uiptil this Debenture 3 discharged the Compay will -
fay () Jnswre and keep sosurtd, e chinrged property with such tnsurer and against sueh risks s in

sch smonnts gnd otherwise apon such s > Bank may reasonably mqure: | -
Bank makes no reguirement, thew inacd md;ti!m W iﬂ.. aoepied Qr_uciumhus,zmss pract
e do time i respect of preperty of the spmetype, '

{1t} Punctually pay all premiy n'zs;-'_;md oiher monies nesessary for keeping wp-such Insurances or any
athor trsurance reforred To in Clanse sy,

(i Sbe that the intoerest of e Bank is noted tpon all pelicies of such tnsurance or (if the Bank
FosroTaty 50 veguiresy tha the policy Is held inthe joint namas of e Company and the
Hank.

{1V Bank redsorabhy requires. produce 0000 deposit with, e Bank ol soch pobicies and the
receipts Tor all premium and ofher pavimonts necessary for elfecting and keeping np such-

e from

policics.

(v) Promplly noiify. the Bank of anvihing which may give ise 1o claun wnder such policy(ics) and
ensure [hat nothing is done or ot done-as 4 cons sequence of which auy such :mim kgl be
*s{in erscly affected or whith ny increase the premnun payable.

Vit Monfy the H[mk priot o taking sny siops (o open-an acconnd withiany bank {(oth v than the Bank)
o Other pRescn

s ‘i;g%ul Covhiier or tot thes Vichanrture liall have bocome uifaru;ahk} sl

(b The Bank sy (badwiathoul imm* wnder any duty to do soand i mdﬁ;mmbh considors i

necossary 1o do o) itsell effcel suck lnsorances. 10t does so. the Company shall be Hable

oy tieeypenses invorrid by the Hﬁmk' 1 dotng so.

frs Al suims al any Lme pavable under any sach pelicies of insufnce s bl (subrect 1o any poior

rights and clajims of dov thied party) be paid o the Bank: 1Fthe same are nol paid directly (o
by the Tnsurers then the Company shalt be trusiee of them for e benefit of the Bauk
andd shall sceownt to the Bank accordingly. The insurance monics shall-at the option of the
Bk Beapplied (sobieet to Clause 28 below) in or towards the payment or discharge of the
Prebt o7 in making good oF reconping expenditore in wipect of e lossor damage for which
stk monies ae fecsived.

) (i Keep.all buildings on any land charged by this Debenture and all fixtures pud plant and
achinery on and-n tham (and all other wangible property comprised i the charged propedy)
in good and substantial repair and condition,

(i3 Whenever any of the said buildings, fxtures, fitings or plant and machinery are destroved,
damaged or deteriorates, immediditely repair, replace and make good the same. If the
Company shall fail io do so. then the: Bank shall b entitled (bat niot boundy o do 5o instead.

Tehed -withiost Uie prior witllen consent of 1he Bank: -

(1) ~pudl down or repiove the whole or any part of any buildings forming part of the land charged by

this Diebentiee: _

(33 sever oF wilix oF refove auy of the fixtures or fittings; ot

(it} ewcepl for the parpose of cffocting necessary repans (o them or of replacing the same with

siew or tmproved wodels oy substitules, remove any of the plam and machinery belonging 1o,
of inpse by the Company,
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fdy (1) Carry oneany trade. business or agriouliui nse o1 any fand now ar pftorwards vsed by the
Campany Tor the purposes of tiade, busiess or agricultire: 18she all do so inaccordance with
e standirds of gond managencnt Frons tirme te e current bt trgde oF busingess or {in
thie case of agricultural use) with the standards of good husbandey. from tine o time. 1t shall
alsn do so-Uy aceordance with the antbiorised planuing use of such land.
G Ottain, maimain and comply with all liconces, consenis.and of ther authorisations (including,
without Jinitation, envitonmental permits) and effect all registrations wiich may be necessary
v desirble in relation to allorany part of the charged property or gny business or olhir
activity from fne Lo tine o wel on by the Company,
ey Mot without the prior written consent of the Baok - '
{1} arry oul, o allow (o e carriod gt orany fand charged by this Debeiture, any devélopment as
defined in the Town and Couniry Planning Act 1990,
(i3 efterin any aprosmaent uader Section, 105G o the smid Act. or
(i change. oratlow 0 be changed, the use of any such Gand.

i y Dibsserve dnd perform all covenants, s

iiations and conditions which from time to tme affect
The wsd ol siomof the ol awud praperty whether ariging under any lease, {;i{ar';‘lhmtx.hinid
Commnsaiy B erment. o other agreement under which the charged property s held.
(i1t Puncruatly pay all ronfs and other pavitenis becoming duc. or to become g, under any lease,
i,mmzﬁmﬁm:i;i Community Stalement or ofher sgrecment mentioned above
(il the Fank sorequires. produce to the Bank evidence suilicient 1o t"cﬁ;is.@‘i‘mhiﬁ'-ﬁ:nisi‘}’ i el
liaa requirements wientoned above have been complied w it
fey ) Cleovnply witdeall statutony and.gther splations affecting the charged property. This will include
all enviremmental faws and eovironmental permils app ticable from time o imm 0 all oy any
part of the charged property or iy DUSINEss or other sotivity rom tme to e carried on by
the € CHTIRANY,
(i Mot allow any circumstances 1o arise which could lead: -
Gy sy compeient authoin or other person takaiy aelio, o making a claim undorany
eirvironmental laws (ncluding thé foguirement o clean up aty cotaninated Tend or tha
srevocation, suspengion, variatin of ton-renewal of any eovirommentl pornd)) o
by ot Company having fotake achion 10 prevent the possibitity of any saclvagtionor
clanm
iy bngenty ech of the Bank, the Administritor or Recelver {and thair respective oflioers,
apenis and deleemies) againstall costs expenses and labilitics property ncnered {directly o
trdireotlyy as presult of any non-comphiguce or alleged apn-compliance with any
crviranmienta Tavws inrelation to all o any part of the charged property or anytling dont ot
aot done i 1
(. (0 Within 7 days alfer becoming aware of the same. give e full particulars 1o the Bank of any nolice.
S, iuwhm& destoniation, resolution or proposal alfecting all or any part of the e harged
Py :uf ar {in the-case of any Pand s (he docatify o which it is siated, given or made by any
plasintug anthority or other public body o suthority whatsoover finclwding, without
Thpntation. any Heensing authoriog, '
ity 17 the Bank reasonably requires. immediately, and at the cost of the Company, take all
ressonable and pocessary steps to comply with any of the matfery mentionod in (b above
angd ke (ot join with the Bank in miaking) such ohjections or roprosentalions §s nay
reasonably be avanlable inrespect of thene
Seppial the i?sim}x_‘ it agsnts-and oy pwwu sithorised by it o enderan angy-land charoed by this
Drehenture or on swhich any other pirt ol the fixed u,l*wu.,d propery is situated, ot all reasonable

{1}
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s anid oo ressonahlo notice (excepd i case of cm v} for the purpose of inspocting or

any.of e Tixed charged property and ifthe Bank calls for such a valuation (which i-is
umimi ey thing shall be ot the expese of (he-Company

{h Mot wilioul ihe prior wiitlen coisent of the Bank: -

i
iy SEANU DT Vary, of agree to grant or vary, any Lience of enancy aftocting gy band charged by
s Dhetorure,

(exercise the powers of leasing, or agreeing 1o lease, or of sucepting or Agreaing 10 acapt
surrenders of loases, conforred by-Sections 99 or 100 of the Law of Property-Act 1925

ity ineany other way, dispose, or agrie-to dispose of. or croate, any logal or cquitable estae or
igrest v-aery lind charpsd by thas Debentuge:

{ivinepoliate. setile o waive any claim for loss, damage or othor compensation {including withom
Tinitanon compualsory purchase compensation) affecting any land charged by this Tichentare,
or

vy apply for an nprovement orsther grant of do asvihing whitch might result inany Fand charged
by this Debenture being sabject 10 any stalutory charge.

k) Engure that, withont thie prior wiiticn consent of the Bank: -

{1y no person other thar the Company shall be registercd wrder the Land Reglstration legislation in
foree fram time to time as proprictor of any tand charged by this Debenture;

fi1j nerperson shall become entitled to any proprictary right or interest. el o adversely affec
thevaiue of snch land (vl ch entittement oxidts at the dareof this Debentyreor ot the
time of the acquisition of such laid by the Company) and the Company shall indemaily the
Bank for pll-expenses weasenably ncurred by the F ank i lodging from tme 1o fme candions

apainst the registration of Uile 1o any such Tand

i1 i Formnnently keep a3 tangible moveable property ferming part of the Tixed eharged property al
the premises (iCany) specilicd o the Second Schedale below or at such other prommses as 1he
Bonk may from Hme 1o tne easonably approve in willing,

(i) Keep such Nixed charged property within England and Wates and ol i the Bank upon toquestof
“the Toemtion of such fixed charged property froom. T do me.

(iny Uponcowrilben notice fronn the Bank, keep such Gixed charged propoy 4t P s
potified or af mhh il premises 25 may be reasonably. anthorised inowriting by thie Bajk.

(v Pavall costs Tor the rlocation of any of the fised chay ﬁui propty.

(ny Sew thar thers i5 Thved o sl ._Emybh moveable propeity forming partef the fixed charged property in

# prominend position 3 plagne conlaning the following waords: -

NI OF CHARGE
Thivproporty hod acoessories arg sitbject to.a first ke charge in favour of HSBC Bank ple”
gt sch ether form as the Bank may require.
imy ¢iy Gt oand realise the debits inthe ordimry course of its business (v Bick shatl not extend 1o
selling or pssigning or w asy other sy Tactoning or' sobunting them),
11y Pay the proceeds of such getting in-aud realisation: and 211 other monies recey ed in respect of the
fixed charged properly, into such separate and denomingted accounts as the Rank- shall from
time o lime nominate v wriding for such purpose or o8 e Bank mny otherwise from {ime
fime require. 101he Bank shafl not pningie any such account, the Company's current
aecount wilh the Baok shiall be the nominated account for the purpose-of this Clause 8(n),
(1y  Po minw such payrront. hold such ;amwu; ts and othier monies upon trust for the Bank
Gvy Excestwitl e prior writlen comsent of The Bank, not be eniitled To withdraw or transfer froim

#
any such account any nonits standimg to the credit of such account.

Dighenbire B31H 01 100 Revigion) 7ol 20 Hapk's Relt ROOEITIUESISH



oy Punctmily pay all calls, instalments and sther montes that may become due in respect of the
Securilios,
fps (1 Not oxercise any of the tighis and povers attaching to and ot the seouritios in a manner which, in
{he reasonable opimion of Fihe Baik, may adversely affect the value of the security cfoated by
s Diebenture, and
{11y prios 1oy this Debenture becomung enforceable, and subject to (pi(i) above, all rights and powars
autaching 1o the seauritics shall be exercibable by the Um:gmn aras it may direct,
oy Gy Take all such nocessary steps, and do all such. acts (including the prompt pavment ofany
appropriate fees and policing against any infnngement of, or chzllenge to. ihe infeliectual
proportyy 1o maintain the mme_, sibsistence and validie: of the sreliccteal property
(i) Where appropriate, use its best endeavours to protect and siftguard the intellectual property [rom
and agadnst Thelt, toss, dostruction, umnthorised aceess. copying or use by fhird parties.

(i) Wi use or allow tobe used, or Gike any sicp in respect of aiyy of the infellectal property
arey way which, i the reasonable ppinion of the Bunk, may dmum affect the valueof i
fry ) Bx TR R 5&313\ Cand the Bank shiall be enutled o retmin b alh deeds, certificaies and other

docnmicits constituiing or evidencing (ile 1o the fixed che arged proparty {oxcept solar as i

sare are held, or reguired 1o be held by sy thard party-in sccordance with ay obl ijgation

ranking in prorify 10 (he seourity created by this Debenture),

iy On being reasonably reguired fo do s by the Baok, and atthe cost sl exponse ol the

Compans: - '

a1 Execuie, sipn, defiver and do all Gilhgs necessary (including without linitation. {he
assipmment of-all or any of the debts and the transter of allor any of the securitics, 1w the
Bainde or-its nowminee and the giving of any notices atid elfecting of aiy registralions) as
{and fnsuch for as) the B mk inay rensonablyv require. This i (o perfect a legal
RO ERRC, st of other fixed scounity i favour of the Bank of all ar such part s
shall bé specified in such notice of the fixed chi srped property or otherwise to inmprove,
perfect or profet the security Witended W he created by this Debonture or 1o facililaie the
exercise of my powers, suthorities and discretions comferred under or in accordance with
Ahis Debignture.

¢y, Fndorseof canse to by endorsed, on g dotuments constitating or ev wdengang title o
the freed charge property and give to third parties such notices of the security croated By
fiis Diobonturs as ihe Baik ml;;ywaﬂmmbl} T,

Bank's Powers

& () Withont affeciing in any waiy the Company's obligaiion under Clawse B(my abovd; the Bank shall
Fapve the right af any e fofix plagues or other m.HEq' gs to Al pgible mov eable pmpci"' :
.mm;zumd th the fised charsed properte or 1he promises inoron which such property s sitmried.
(s The plagques oriter narkings shall be i speh Torm snd withy sucl wording s ihe Bank may
reasonably requurk indicating the Bank's inerest insuch fGxed charged property,
ey The Company shatl not aliow any such plagues or markings 10 be voncealed altered o removed.
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L (a5 AL any uws before this Deberiare 15 discharped {and whether o gl the same shatl have beoouie
ui&mw,&i By, the Bank oy, iTand whenever, and go ofien as i shalt reasonably ik {1, appiy the
whioic orany part.of the monies Trom Lme o T standing to the credit of any sccoun a8 rofo
o Clagse $n) inor lowards the discharge. of the Debt

(by Ty pay the monies mentioned fn (@) above to the credit nfam other geconnt nominated by 1
(inchiuding an account opened by 1 lor this purpose) as seonrity, for any contingent or futore fability
of thie Cainpany 1w the Bank.

When the Debeminre bocomos enforceible

| This Debenture shalt become enforceable

() il thie Debi s not pmd ordischar g,mi uhm dpe (whiether on demand, atagreed matunty or earlior as
e cnme ey Bed, or

] ;B the Company is in breach of any of {he obligations uader this Debenture: o

ey if the Comprany shall crter into any composition orarrangement for the hx,mfu of its erodibors, or

G zi any stop s taken for the administration or winding-up of the pmpany (which includes, without
Hrmation. i cach case the board of directors or the Company in general meeting, passing a
resolulion Tor the samedescepl where, in the case of winding vp, the Bank has consent ted i wrlting
for the prrpos: of recongtrpetion of amalgamation: or

ie) af’ 2 ehird pariy shall take possession of, or @ rocerver shall be appointed over, o any seouted credidor

{ the Compory stiall seek 10 enforce Tus security inrespect ol all or any: of tho-charged property or

‘;.m;}-‘ afier event shall happen which puts in jeopardy altor any part of the seeurity created. kv {hidy
Erebontuieror

iy i i Bank, in s regsonable diseretion, considers that any chaem may be made against the Bank
wiEder any hiond, guRTERleE, mﬂgmm v or oiher contingent labilify issucd or entered o for any
Tabalities ol the Corhipaiy of

{u) iF any other event shall soour which his been agreed by the Company and the Bank ag an oyent Gpom
tie ecnifenee of which this or amyather security for the Debt shatl be enforeeible:

3} ey, 13 he dhove showld oocus -
{he powers of saleand ol a }pﬂimu’w s recerver conferied by Seetion 101 of the Law of Propeny
Aot 1970% shall immedistely arise nnd bevonie exercisable by the Bank {roe from fhe
restrictions conlpined in Sections 103 and 10 of that Act. amd
{11y thiz powers of leasing, oragreeing 1o ims; OF u? accepling OF agrocing 1o abtopt surrenders of
{oames (oonferred by Sections 99 and 100 of the Law of Property Act 1925} shall immediately
become exercisable.

These powers are available 10 am, Bank whetheror not the Bank shalt then be i possession of alt or dny
prrt of the charged property. The Bank may granta foase ot o premimm and for any length of leom and,
geneally, without the pecessity for the Bank 1o comply wil thi any restrintions imposed by, or other
provisions of, 1he Sectitns and legislation mentioned above (id so that Tor the purposes ol Sections Gy
and 100 ol the Law of Property 3 Thi cxpmwm “wroptpapor” shall mclade any persoT derving:
fitle urder the Companty and Sub-Sections 99 (18) and 100 (12) shuill not apply).

Appuintment of Administriator o Receiver

12 {51 The foating charge created by this Debenture is intended 1o be o qualt ihving Noating charge as
wed By paraeraph 14 of schedole B tothe Inselvency Act %G (inseried by section 248 of dnd
sehedule 15 wrthe Enterprise AcU2002},
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fhy AL any time ailer having been requesied 1o do so by the Compuny. or after this Pebenture has
become Giforceable (and whether or ot any of the events mentioned in Clavse 11 are continuing)
the Bank may appoint by deed or by writing under the hand of 2 dalv sutliorised officer of the Barnk,
urathicy Cone ar mare persons 1o be Administrator (" Administrator™) or Reveiver
(Heeeiver™. These expressions shall, where secessary. include any personsubstituted as
Admistrator or Reeerver of all or any part of the charged propeny, The Bank may similarly
appoint @ Receiver at ary time afier having betng requested (o do socby the Coimpany,

(o) The Bank way (5o faras it is lawhirdly ableto do so) from time 1o fume by deed or by writing under
the hund of a dulv autharised officer of e Bank, or-otherwise, remove amy persor appoinied o be
Addriniseaioe o Regetver and mivy in a simlar way appotittanother-in Tus place.

(s I st any- e fwo o fiore persons shall hold office ag Administeator or Retever of the same
propertv, eactione of them shatl e separmely entitded (subject Lo any gontrary dircetion in the

appoindment) o exercise all the powers, anthoritics and discreiions conferred on wm,

{e1  Thepower to appoint a Receiver shall be 3o addition fo all statutory and other powers of the Bank
nnder the Insolveney Act 1986 and the Law of Property Act 1925,

(FF The power o appoint an-Administrator or Receiver shall be andl remain exercisable by The Bank
even though there may boa prior appointinend it respect of alt or any part of the charged proporty

—r

fad The Bank shall not, nor shall the Adminastrator o Roceiver, be liahie W acoounl a8 morigagee in
;}m%wam in respect of all ot any of the ¢harged properiy nor be Lable for any loss apon realisition
o for s ¥ 1 or defanlt (unless wilfuly of auy nature whatsoever tn connection with i or anv of
thir charged. property forwhich a morlgagee m possesston might as suchi be fiable

by Al ressonable costs, charges and expenses properly incurred by the Bank or the f&dmnm fratiiror

vor (incliding ifs infernal manigament ind adiigtration oosts and thecost of any

procecdings m relafion to this Debemure or e Debt) shalt be ;md by the Company,

The Adtiinistiator or Recetvorshall be thie agent of the Company and the Company shall b responsibic
for s acts and remtneration 58 well as Tor any defaults conmtied by am

Boeee ey ol Adpebaisrator or Recebeer

The Administsatorshall have the statwtory powers in schedule T of the Tnsolveney Act 1986, The
Regervgr shall (sabpeciio ny fmiitations or restrictions expressed in thie document sppointing b bul
notwithstandy v pestriction or limiation binding on the Company under this Debenture or ang
windhng-up-or dissoloton of the Comparny or any analogous proceedings m any jurisdictiony Have all the
povers (a5 varied and exiended by this Debenture) confirred on receivers by the nsolvency Act 1980 and
e Lavse of Property Act 1925 and (withiout sffeoiing the above noany Wiy} the iml Lo iNE POWKTE ~
{n) {i¥ To sl transfor, ASSIgH, COnvey of grant, acvept surrender o vary, ferminate or surrender leases
ot o exchangee wnd citer into or erminate leases of aoy ol the eharged propert and
(i n any ollier way fo-dispose ofor deal with, all or any ol the charged proporty inrespect of
swhiieh e Receiver is appointed (or agree mry of the same) in either case insuch o way and
songrally on such terms sud conditions as he reasonably thinks [t
Ay {ransastion mentioned ahove may be for such payinent or other consideration as the
Administrator or Receiver shall thivk Gil. This is so-whether Tor o lump sum or a consideration
pavabile in instalments aud whether for cishoor offwerwise, I the case of The datier, it shall form part
of the charged property and be chiprged with the pay ment and discharge of the Debt

t
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Fixtures and plant and machinersy may be taken and sold separiely from the promses to which they
are i ted (or in wiiich they are contadned withowt the consent of 1 tie Comprny being obtained or.
I8
T take possession of, collect and get i all oy any of the charged property in respect o of which the
Recerver 18 appointed and for thint fHpose 1o ke such demands and take any pmcuﬂmm as the
Feveiver shall reasouably think fi,
T EArTy- O, INATE, z,imdmp I memm mmé’]ﬁmmi; or diversily-(or apree the sinie) any tade or
Pusiness tinelpding farnting) as has o (e 1o ime been carried on Hhe whole or any part of the
4 ool property
{1 “To mmke any arrangement or compromise between the Company andd wny ofher person which th
Heeoiver sy reasorubly think expediont,
{1ty Toiake, defend or participate wn any prococdings
proceedin

including, withont Timirtion, arbitration
3 a5 (he Recoiver may reasonably 4hink expédient.

" ruke, effect and complete such improvements, development and repairs W any of the charged
property a5 the Receiver may reasonably tink expedient.

Eti nuke cadls (and o enforce payvment of them)-conditionally, or unconditionally, on (b rogmbers
i the Company oy respeet of any wngalicd mmmi withi thie benefit of all the pmmm i1 the Art n.J i’
"i covtation of the Company cotfonad on the Dargtion.

T xs; point mauagers, ofRoErs. servants, workmen, noiinecs sl apents for any of the purposes
wentioped in-this Clawse 13 ot such remuneration ind for such periods and oo such (enms.as the
Receiver may reasonably determing
T vhe Teceiver thirks it but without affecting the imdenmnity contained in Clause 23 below 1o aﬁu,l
with any tsorer any poliy ar policies ol insarance .:;mu_m Ticw, or satisthction of, or wvaddition 0
sucli fdémnity.

To delegate by power of altorngy, or 1 aiy ofher Wiy, 10 ATy PErsomn OF Persans approy oo i weriling,
by tha Bank 413 gx any 6 the powers, anthoriies and discretions which are for the thoe belug
gxirctsable by the Receiver uider this Debioptre.

{1y 1o promote-the formition, or otherwise acquive the share capiiat of, amy body corporie with a
view to such body corporate beceming a subsidiary of the Company or otherwise,

(i1} to purchase; 1oast, o1 otierwise acquire sy luieresl i i or any ol the Company's undertaking

e propes

(Y 10 carry onany busingss in suocession W the Lompany orany subsidiary of the Company,
avel in cach case, asthe Kecerver may otherwise reasonably think G

To apply for, and otherwise tke such steps as | The Recetver may consider reasomably tegessary oF
absectey obinin 01 the name of 3 nominee or otherwise) sucli Hoonces, consents, pernmits and
apnrovals as the Rocoiver may reasonably think expodient,

T miee elections for value added tax purposes as the Recetver may reasonably think it
For sy of the purposes suthorised by this Clanse, (o rise money by borrowing [rom the Hank or”
from sy otlier porson on the seourity ofall or any of thee charged property in respectof which the
Reserver is appoinied.
(43 The Receiver may rdise money as mentioned above on sich wrms (including. if the Bank shall

consent, terms ander which soch security ranks in priovity wiall or arvy of the Security cregiod
By This Dichentare) as the Receiver may reasonably think fitrand
0 1w repavinent of @t such monies and the pavmiend of Interust on them amd relatod coxls
churpes and oxpenscs, shall be treated for all purpescs as expenses properly payable by the
Receieer.
T exercise amv of the powers which the Bank would be-cntitied to exercise paadet this Dreberdii.
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{0} 11! such other acts and things.as the Receiver may reasenably. consider to be meidental or
_ <t any of Uhe matiers ov powers mentioned above ot which the Re spetver lawinbly mav or
can doag.ageni for the Company
(pr TO eriise any of the above POWERLE On L et of the Compans oron the Recerver's swinbehalf o, n
thy al the powers contained In paragraph {1y abeve, on belall of the Directors of the Company
Subjeet to clitms having priority 1o the security created by this Debenture, all mionics reccived by the

E{Lmn o o (o - Exereise by the Bank of its snforcement-powers under this Debenture) the Bank, shall

o applud inthe following order:

(v ln pavment.of all reasonable costs, chwrges and expenses ol v tncrdental Lo, the '&‘p‘;milTli’i'iLi‘“a[f;%f
fhe Tleceiver dnd to the exercise of all or any of the powers of the Receiver or the Basloand of any
piher miwmgx pm;}ui v pavable by therm. This inchides, withont Hinitation, the repayment of

OIS referred o an Chse 15 above and the pavment of interast and related costs.
charges. and expenses {to the exteot et the Baok Has conseniod o the same betng seoursl in

priority 1o the seearity created by this Debentore} and all amonts payable by the Bunk o the
Recerver uider anry order ofany court or otherwise.,

(B o pavnent of remumeration ¥ o -ihe Recoiver wsuGh rate a5 may from {ime to time be agreed botwasn
vhe Foceiver nod the Bank,

(o) I paenfeni o the Bando

Puwer of Attorngey

17

(@) The Company frevocably, and by way of security, appbints the Bank, any Hecetver, dnd 4
Aghnimstrator appointcd ha Tl Bank and cach of their respective delegates jotitly il also
individually (6 be the attorney and sitorneys of the € ompany. Ay atformey 18 mithorised by the
Compiy 1© do ol things which the Company may. be required fo, do under this Debentares, This
includes (withon Hmitationy that whieh the Bank, e Receiver or e Adninistrator (or afy such
delepaie’ oy
(¥ e der m,u,wm oy appropriate for. or in conmicotion with, the inproveiment, per

proleshion o ety intended 1o be created by this Debewture, or
(i) the excrose of any of the powers authoritics and discretions conferred under i,
{By The M}mgmm (i and confirme (and HETECS 10 do so) whialover any such att

seding or-

orney shall do, or
attermipy o do. in the ckuuss., of all or any of the powers, wrthorites and discretions nw;a!;mwd b
or mder 1his poiver of attorser, This power of dltorney 15t seeure e porformance of obligations
prved 1o The donees within (he meaning of the Powers of Atterney Act 1971,

Bardi harg Powers of Administraior or Receiver s other powers

Erehinty

(Y Wit afectng any other powers, suthoriics anil dizeretions of the Bank, all orany of the powers,
authorities and discretions conferred npon the Administeator or Recetver (whether arising nnder ( s
Drdberiure or othensise) miy also be exercised by Dhe Bank gl oy lime after this Debenture has
‘eeome enforeeable. Thisis so whether or mot an Adiinistrator or Receiver ias beon appoiaied
The Bark shall also be eniitled 1o delegats by power ofattorney. orin any other marnger. 1o any
person of persons il or any of 1is powers atithoritics and discretions.
(i e sich dL, mnaimn ngmgmd gq}'wm bmn gﬁri e cm i&m whsuguui CNRTCIRG m !En, p@um msihmxﬂm
anch dise
thazrm 1o some zptimr ';Je:rmm,
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fivd The Bank sy revoke any such delogation alany time.

Arany tme aller (his Debenture sl have beeone enforcenble, or afler auy powers conferred by any
interest having prionity {o the sconrtly-created by 1his Debenture shatl hinve becoime exercisabli. the Bank
cdeem sueh, o any oter prior irlerest or arrange the ransfer-of it w el Imay seltle and pass
E%uf dcoonats-of any thivd pary concerned and any accoumnt so setiled aml pmmd sl be conchusive: and
binduig onthe Company. Al monies paid by the Bank io the (hird pardy in accordance witl such

k

secounts shall as front sach payment B due from the Company w the Bank on enrrent account and shail
bee Todurest and e sooured ag pert of the Dbt

of the Tank vnder this Debenture are in addifion 1o. and mot in substitution for,

hits and remedics
phis or remedics

provided by faw.

riy A

I Thie restriclion ob e tight of consolidating mortgages contained i Section 93 of the Law of P

E98 shall et spply-1o This Didbenture;

I the Company e any dme.fnls o pedorm and ohserve the terms, and obligations contained in
{his Prebert ture, the Bank may (but without being vnder any duby tordoosoy take such siops asin its

reasonable opinion.may be required to remiedy such Giiture; and
i Thisinclodes. withont imitation, making any pavment, and for the purpose mentionad in (i)
aheve. the Bank and its agonls may enter upon any land of the Company without being regarded s

having catered into possession of 1.

ol {t)

esbemeily

’ "‘its: {*mn[mm' agreds o fully indenmity dach of the Bank, the Admimistrator and the Recclver from and

sl any Habitiny thoy wight thour in the exercise (0F appare pxercise) ol any powors,
wwith the exception of fraud or

%zlmjmm anel dlises ‘{mx :mﬁu oy ponpection witly this Debenluare |
willul default-on fhe padt of the Baok, the Administrator or the Receiver, bot ondyito the extert committed

by s ol e or any. maim by the ( omipiny Lo comphy with of its obligations under s Dehenture.

Proledtion of Parchasers

Wi purchmser o piher porson-daaling swith the Bank, the Administrator or ihe Receiver forany of theiv

pective delepatis)

{1 shiall be bowrd o entitled fosce of
Tieheninrg hng avisen or become excreisabld:

(1% be concerned with any notice 1o the contrary o o see whether any detegation shall have lapsed Jor

any reason or boen fevoked: or

be bound ot entitled to concern himsel! with the proceeds of any sale of oitror dealing or be

answerable i any gircumstances [or e dpphoation of the said proceeds.

sriquire whellior any power, wmutherity or diserotion under this

Basvmentof eosty, chavges sod gupenses

The Company sliall reimburse 1o (he Bank on demand on a fall indommity Basis, all vosts, charges atd

L

25
cxpenses (ncluding, without-limitation, ol Somous 7o casorbly determined by the Bank fo be fAccessary (o
cotipensate it for internal management or adminisiration costs, charges and expensesy properly sneurred
by e Bank: -
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fy irensuring this Debenture is-effectnvg

G b connestion with the traproverent, perfection or protection of the secanty created by this

Dicheniurney,

(i) in‘the exercise of any rights. remedies, powers, duthorities and discretions conterred under, orin
conneciion with (his Deberntore (topether with any vaiue added tax or gimilar tax Charged or
clmrpeable in tospact ol i),

AL el ammoumts, shall bedebited o an accound 1 the mme of the Compiory. Until they are r{r’rmbmrmc

they shall bear-intores ot the vaic of iiimu pier cont per anmum over Lhe Bank's Base Bare from e Lo (i

calendited angd compounded monthly and/or docording to the Bank's hm cutrenl ptm;w and shiail be

pavable on demand, They will be scovred as part of the Debt by this Debenture.,

Indepentence of Scourity

Ay () Thiss Debentore shall be i additton 1o, and independent of, every other securiy whicl the Bank may
at any time hold for amy of 1he Debt sceured by this Debenture
(b Wo prior seourity héld by thie Bank over all or ang of the cliarged property shall morge in the sceority
croated by this Tlebentui.
fey  This-Debentore shall remain in foll fores and effect as a confinuing seomiy unless and untid the
Bank discharges it

Bank's pewery to desl with Accounts and Money Received

ENS g I the Bark rogeives notice of any subsequent charge or other interest affecting afbors

cluged property, (he Bank may opena sow acconnt.or accounts figr the O mnpmn 1oy i hooks,
i A e Bank does sot 8o o, i shall be regarded as Dovimg dove so.unless the Bank gives express

written netice Lo the contrary to the Company. Netwithstanding any appropriation iy the Company
(o the contrare, g from the Gmeof veceiptof such netice, all payments gcte by U Company 1o the
Baik (other than those deali withi under Clause ‘;m‘i} shall b trented as hiving boen credited 1o o
ew aceount of (e Company. Such pavirents will not be applied in rediction of the ameunt due,
owing or meurred from the Company (ihe Bank at the tinie when i recerved {the notice

s (ay Al monies recoived. recovercd or realised by the Bk under s Tebentars (neleding U proceeds
of any conversion wndder Clavse At below) sy, in the reasonable dizeration of the Bank, be oredied
Ly Sy FUSPONSE 07 n‘li;:nu»mmi acconnt.
(b They mav be held in sach accont for so long as the Bank may. think fit pending the application rom
Sl [ time of such monies and ail {Eu,mul ipterest fab the e, il any, agreed i wrihing between 1l
Company and The Bank from tme (o Gme) inor ovwards thic discharge of the Thebt,

28 The Company waives any right of ser-off 1t may have now, Or at any time in the future, in respect of the
Dbt {inciading sums payable by the Company umder this Drehenture).

Curreney Uonyersion

KLiE fak  Porthepurpise o pending thedischarge of the Debi, the Bank may converl any TROIHES TeCd
rerovered or realised by the Bank under this Debenture {including the procecds of any previons
conversion under this Clausey from their existing currency of denorination’into such other corrency
of denonination gs the Bank gy reasonatdy toek At
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Ema provaring spot selling e of exchange oy

feh 'i’.mh provious refer fice i i m( Lruse i{s A uirium extinds to funds of that corrency-and. forthe
avoidance of doabt, fundsof one cnrrency way be convertod oo different funds of the same
EHITETEY,

Dealbngs with vou sniathory

3 The Bank ngy, in s diseretion, grint e, or make any other arrangement, variation or release with any
' peEson o persons not pm\ o this Debentore (whetlier or vot such person. or persons. are joiniky Hable with
e Companyy in respect of ary of the Debtor of sy other seeurity for-i. 11 it does, 1t will notin any way
fleet cither this Debenture or the abitity of the Company for the Diebt

Ranlc's Bight of Sep OFF

2 Foeadidition o aki righ

Timne wothie eredit of

fsetoll conlorred by B, the Bank may sei-ofl any money standing from Gime o
anv account the Company has with the Bank agaimst the Dbt

Preservatiog and Betention of Becurily

3% i)
! _i?a:mm(zs;}' h}'_i%m E'TC}m;:fdﬂ _
sl Qi ey provisions . or cuactments relating o Eii.mi\ o3 .u;:j, fm _i.hL. tm i buﬂg i foreg i iua}
Junsdiviion
iy In im, wverl i}i yaus.,%a :muam 13 pmmuﬁi %Juszg:, v maic.,d or- m.im,a»gi ih«z E{a,im' mé_ Person(s) shali be
i {m)

ammusmaﬁ SV ar madan iﬁ %1:., iiaaiﬁ ha, ?3 ke m,cm‘a i!u, aammh uwm& b\ 151' Dch{:xam_ﬂ:
:ua;i a}} aiﬁmzmn& gy adumngﬁ mk to i%n uh;xmui pr f}p»&_ﬂ& or any part of i deposited with 13
3k ol two vears and one month after

'sm: c‘izmm thiat peciod, ay step 18 tkeon Tor the Administration or windmg-up (whether
1y conmpulsory) of the Company or.any analogous proceedings shall be commenced, the

Brank may continue 1o retmn this security and the dosuments wwent ioned above for such Tarther
period as the Bank miy reasonably determine, _

foyThe securitv-created by this Debemure and docunts redating to i shall be deomied 1o have
continued to have been held as scourity Tor the Debt

Notices Goveraiug Law and Jurisdiction

15 Without affecting any other lawlul method of service, any demand or potice 10'be made or given Ty e
Bank o (e Company (ncluding without Jimitation, a demand for payment ol all or any of the Diebl) may
i e or piven by any manager orofficer of the Bank or of suy bronchi of it:
(o) ' o any offieer of i m_(.(}mpmay-:n sy place or i
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by Hmi; thie Company and the Bank subiait w the nor-e selbsive |

sctvity of the Company last koown, o (e Bank, 17 sent by post it shall be regarded a8 having been
siaele o given at nooreon the second day following theday the: letter was poisted
by By Do or olher slectroe means w the fax number or clectronic mail address o I the. Company lasl
known to the Bank. Tt shall be regarded-as having been made o given at the tipie of trangmissio,
iy This Doberiture will b governed by and construed in aceordancy with English low and all claims
andd digpides dngloding non-contractasl claims.and disputes) arising ot BT or b connection with this
Debertie, ity subject matter. nepotiston or foraation will be determined in accordance with
Engtish b

isdiction of the courls of England
angd Waits i relation to all clatins, disputes, differences or.other matiers {inchiding non-cotiracim

wlnims, disputcs, differences orothor matters) arising out of 07 in conne cliom with this Debomure

Briscinsuve of Taformation

e}

The Compuny, consents to the disclosure by the Bank of any information about | he Company, this

Prehenturs, the charped priperty and the Dabt -

(Al b any person 1o whim the Bank Yas transferred, or proposes or may propose 1 transfer, all or amy of
is rights under this Debenfure and/or the Debt and 1any sating apencies and any advisers fothe
Tromdbein connoection with such innster: adfor

(U toany person with whors the Bank has entered Inlto, or proposes (@ cnier info, any Coniractaal
irangements in comnection with this Debentuyre and/or the Debt, and/on

(03 o any company within the HEBC Croup being HSBC Holdings ple and is associated and subsdiry
compinies from o fo 1me, or any of s or their agents: and/or

{8y oy ivsrer whio is o, or who i)m;m 5 10, provide msurance 1o the Bank in respect of the charged
property, this Debenture indfor the s Debi-angd/or

(o3 boaay odher porson W whom, and-to the eoent that. such information-is required to be disclosed by
any applicable Livw-of regulation.

Transter-of Hights

() Thie Bank may transfer all or any of s rights under this Debenture aml/or the Dight oy person o
any time,

iy I e Pk trandiirs all or any of {ts righte onder this Debentare and/or the Debt. e Coampuny's
rights under us Debontore and/or e Debt {as the case nwy by will stay exacly the same

(1 The Compairy will be bound to any person 1 whom the ‘Bank transters asiv such rights. That person
will have the Bank’s powers and rights so fir as the Bank transfers theso to that person, The Bank
wilt be releasod sulomatically from its obligaiions 1o the { ermpuny g0 [ar as-thal persen ashuines tha
-Banlk's oblipations.

(i The Conpemy will at the expense of the Bank or (he person o whom the rights are transforred. do
anvthing redsonably requested by The Bank io-effect a transter of all or any ol i1s rights under 1his
Drebepture mrdfor the Debt,

() The Company will not transfer aff or any part of its rights under this Debenture and/or the Debt
“withenst the prior writien cousentof e Bank.

6 Inthese Transfer of Rightd proviswons and in the Disclosure of Information provisions above,

o]

(1 the term transfer means sale, assignmient and/or transter,
(1) the term vishts means rights, beaefits and/or obligations, and
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(i} the term person means any person, trust, fund or pther entiy.

The Banlds written consent and reasonable reguivement

3 B Whepe the words "without Hee 5 mk‘m written vongent” appear in any Clanse, the Bank will not
wnresEdnably withhnkd cdnsent, The Company agrees tha 1t 15 reasonable for the Bank o refuse o
consent to something o in sy Hwk s reasonable opinion, it adversely affects or might alfect:

Gy the Rank's securily onder this Debenture and its ability to enforee it
Giv the value of that whicl: is sectired 1o the Bank and its ability 1o sell the samer
(iiy the Bank's ability to recover the Debt, or
w1 the assessment of The vilae of this Debenture as an asset of the Bank.

bt Where the words "the Bank reasonably requires” appear wmany claose, the Company agrees that 19
veasonable for the Rank to require something i in the Bank's reasonable opinion, i0will or might
ASsst
(1) the preservation of the Bank's security under s Debentore or the valueof that whiich 15 seeured

[ty
£ the Bank's abilite to recover the Debt,

Severanee and Modification - Unenforceability

By fad any of the Clanses (or part of a Clanse) and/or any of the paragraphs (o0 pat’ ofd ;mmg?mph)
beeoms imvalid o unenfirceable to gy way wnder any by, the vahddy of the reinaiming Dlmises
(or part ofa Clause) or paragraph (o it of o paragral pl will not in any way be.atledted or
fmpairod:
(i Wany mvalid o uoeaforeable Clavse or paragiaph wentioned above (or part ol eitlier) wold net m
irvvalichar senforcable i its form or efiedl were modified i any way, it shalt be decmed 10, have the
mgitied. Torm or eifect s Tonig as the Bank consents -

Tmteppretation

df (i}

{1 "the Company” shall { inclode iy person from time 1o tane deriviing tle tnder b Company,

{H) "the Bank® shall include s successors and lranst erecs and in both cases o the extent of trar

eciivi fiphts and-benshas (] adding, wethout Jimitgioe, any person wa whidi under i

lawvs of such person's place of incorpotation it or subsiantally all of the assetsand Habilities
ol the Bank become vested),

Gy environmental faws” Ticludes all applicable faws, regulations and directives-{and all notices,
circulars. orders, judgements and decisions of any vovrt or other competest authoriy in any
jurisdic !mnnm:mmm; the pollutivneor profection of the epviromment ort hie health of
lyymang, animals or ;}ifuzh This inclisdes, public and workers' health and safety, e
peneralion, uee, treatment, storay ransportation or disposal. or discharge or rélease into the
environment, of any chemicals or other pollutants or contaminaiis or pesclugirial, radioactive

ivperous. loxic o hazardous sithetances or wastes (in whattver form and including notse
and genelically wodified organisms).

(Y Permvironmenial pormits” meims all fermds; licerses. consents. approvals, cerfis

otfior srthorisations (nchding o comditfons apphicable o them required wndet any
crvironmental Taws.
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v "holding company” "subsidinn® and “subsidiary undertaking” shall uve the mcanings
TR i ely setout in the Companies Act 2006 (as the same may B spmended, variodor
replaced Trom ting o Hine).
(by Any releronge to a person shall inchude aty person, company, corparation, boty cofporate;
overmnent, slaie (o7 agency of a state) and any associalion.of partnership (whether or nol having
feeal perspradity) of any of thes,
foy  Any reforencs © any stitute orany seetion of any statse shall be regarded wsincluding reference 1o
any statutory modification of re-enactment o83t for thetime being in force.
ry Refercnces 16 the singular shall inchode the plarad and vies versa; the use of the ale prononn shail
include (he fenale and neuter: the use-of the niguter pronoun shallinchude both the migle and the
female,
(o The hoestings are wsed Jor guidanee oaly.

Compant's complisnee with Memorandum and Articles of Association

47,

[ WITHE

ahirve,

(Froohold ped/or Joasehold Tand)

The Cormpany confivms that this Drebenture doos nol contravens any of the provisions ol 715 Memorandum
andd Ariches of Assotiation.

G99 ihig Derd hay beenexconted and is intended o be and is detivered o ihie date Brst menuomned

The First Sebedule refeered to - above

Part }

Hegiveered Tifle

AT the property(ies) conprised in 1o following Gitlets) at MM Land Registry:

Vnregistered Title

AN e propertees) now vieslod in fhe Companyand compeised i the Reed(s) relferred 1o below

Part 2

(Priar mongases or other matters relating o the property described above)

The Seeond Sehedule refeersd to above
{Chaviclsand/or olher property)

Fichmitore T {E106 Reviging) ol 20 Bauk's Ref: S5CURITIUES15H



Fhiy Deed 18 an imporiant legal document. HSBC Bank ple strongly recommends that you seck the advice
of your salicitor or other legal adviser before signing this Deed.

Signed as a decd by the Company actimg by

Sigmatue R Dirccior

Porae i full o
itk lesferst
tFor use by
Company.without o
£ oerteont weil b

Sippaturg o  Diirector/Secretiny

Same in fall R
EBlovk feifers)

Mg e full

flek Tetfers:

(o wse wlsere one.
diveilor s il lwried
[ERITI

[ the proseres of
Bignatme of
wiliiehs

Bl marne of sitness

{REDACTED}?

For and on behpil ol HSET Bank plo
#
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NOTE: Receipt pot (o be used for registered charges.

For Bank Use Only

This Betease made the ehaiy ol

twor thousand and
BETWEEN 1) HSBC Bank ple ("the Bank™

arcli2y
Mrhe Company™

Wikreesses thiat the Bank hereby rele
written Diehorture From all monies «

s 1o the Company all the property now comprised in or charged by the within
cured by and from all clasing and demands undet the within wiitlen Debenture

b witncss wheroof this-docament which s intended o inke effect a5 a-deed has boeon duly executed the day amd year
first boelore wrlion

SEORED ANDE DELIVERED

By

ESRtre s

ag the sttorney and on behall of HEBC Bank ple
i the presencs ol

Fardl v o wilisngs

Sipnsure of winess

Holelvpsy

Cloupaiion
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