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Jupiter Construction Ltd

Statement of financial position
31 August 2021

2021 2020
Note £ £ £
Fixed asscts
Tangible assets 5 14,092 7,233
Current assets
Debtors 6 1,569,213 1,115,606
Cash at bank and in hand 497,558 600,162
2,066,771 1,715,768
Creditors: amounts falling due within one year 7 1.295,095 1,212,480
Net current assets 771,676 503,288
Total assets less current liabilities 785,768 510,521
Creditors: amounts falling due after more than one
vear 8 40,000 50,000
Net assets 745,768 460,321
Capital and reserves
Called up share capital 100 100
Profit and loss account 745,668 460,421

Shareholders funds 745,768 460,521

These financial statcments have been prepared and delivered in accordance with the provisions applicable to companics subject to the small
companies' regime and in accordance with Section 1A of FRS 102 'The Financial Reporting Standard applicable in the UK and Republic of
Treland'.

I accordance with section 444 of the Companies Act 2000, the income statement has not been delivered.

For the vear ending 31 August 2021 the company was entitled to exemption from audit under section 477 of the Companies Act 2006 relating
to small companies.

Directors' responsibilities:

- The members have not required the company to obtain an audit of its financial statements for the year in question in accordance with
section 476 ;

- The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to accounting records and the
preparation of finaneial statements

These financial statcments were approved by the board of directors and authorised for issuc on 24 May 2022 | and arc signed on behalf of the
board by:

MrM Wass

Dircctor

Company registration number: 10267095



Jupiter Construction Ltd

Notes to the financial statements
year ended 31 August 2021

1. General information

The principal activity of the company during the year was the construction of commercial buildings . The company is a private company
limited by shares, registered in England and Wales, The address of the registered oftice is 4100 Park Approach, Leeds, West Yorkshire, LS135
8GB.

2. Statement of compliance

These financial statements have been prepared in compliance with Section [A of FRS 102, 'The Financial Reporting Standard applicable in
the UK and the Republic of Ireland'.

3. Accounting policies

Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the revaluation of certain financial assets and
liabilities and investment properties measured at fair value through profit or loss.

The financial statements arc prepared in sterling, which is the functional currency of the entity.

Going concern

The financial statements have been prepared on the basis that the company can continue to operate as a going concern. The director, having
madc duc and carcful enquiry, is of the opinion that the company has adequate working capital to cxccute its operations over the next 12
months. This conclusion was made having considered the current order book and future opportunities whilst taking in to account worldwide
inflation issues and economic pressures. The company has diversified in to sectors that will continue to perform strongly during any
economic downturn. The director, therefore, has made an informed judgement, at the time of approving the financial statemenis, that there is
a reasonable expectation that the company has adequate resources (o continue in operational existence for the foreseeable future.

Judgements and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgements, estimates and assumptions that affect the amounts
reported. These estimates and judgements are continually reviewed and are based on experience and other factors, including cxpectations of
future cvents that arc believed to be reasonable under the circumstances.

Revenue recognition

Turnover is measured at the fair value of the consideration received or receivable for goods supplied and services rendered, net of discounts
and Value Added Tax. Revenue from the sale of goods is recognised when the significant risks and rewards of ownership have transferred to
the buyer (usually on despatch of the goods); the amount of revenue can be measured reliably; it is probable that the associated economic

benefits will flow to the entity; and the costs incurred or to be incurred in respect of the transactions can be measured reliably.



Taxation

The taxation expense represents the aggregate amount of current and deferred tax recognised in the reporting period. Tax is recognised in
profit or loss, except to the extent that it relates to items recognised in other comprehensive income or directly in equity. In this case, tax is
recognised in other comprehensive income or dircetly in equity, respectively. Current tax is recognised on taxable profit for the current and
past periods. Current tax is mcasured at the amounts of tax cxpected to pay or recover using the tax rates and laws that have been cnacted or
substantively enacted at the reporting date.

Deferred tax is recognised in respect of all timing differences at the reporting date. Unrelieved tax losses and other deferred tax assets are
recognised to the extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or other future taxable
profits. Deferred tax is measured using the tax rates and laws that have been enacted or substantively enacted by the reporting date that are
expected to apply to the reversal of the tinling differance.

Operating leases

Lease payments are recognised as an expense over the lease term on a straight-line basis. The aggregate benefit of lease incentives is
recognised as a reduction to expense over the lease term, on a straight-line basis.

Tangible assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any accumulated depreciation and impairment losses. Any
tangible assets carried at revalued amounts are recorded at the fair value at the date of revaluation less any subsequent accumulated
depreciation and subsequent accumulated impairment losses. An increase in the carrying amount of an asset as a result of a revaluation, is
recognised in other comprehensive income and accumulated in equity, except to the extent it reverses a revaluation decrease of the same asset
previously recognised in profit or loss. A decrease in the carrving amoumt of an asset as a result of revaluation, is recognised in other
comprehensive income to the extent of any previously recognised revaluation increase accumulated in equity in respect of that asset. Where a
revaluation decrease exceeds the accumulated revaluation gaing accumulated in equity in respect of that asset, the excess shall be recognised
in profit or loss.

Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual value, over the useful economic life of that asset
as tollows:

Equipment - 25% reducing balance

Government grants

Government grants are recognised at the fair value of the asset received or receivable. Grants are not recognised until there is reasonable
assurance that the company will comply with the conditions attaching to them and the grants will be reecived, Government grants arc
recognised using the accrual model and the performance model. Under the accrual model, government grants relating to revenue arc
recognised on a systematic basis over the periods in which the company recognises the related costs for which the grant is intended to
compensate. Grants that are receivable as compensation for expenses or losses already incumred or for the purpose of giving immediate
financial support to the entity with no future related costs are recognised in income in the period in which it becomes receivable. Grants
relating to assets are recognised in income on a systematic basis over the expected useful life of the asset. Where part of a grant relating to an
assel is deferred, it is recognised as deferred income and not deducted front the carrying amount of the assel. Under the performance madel,
where the grant dees not impose specified future performance-related conditions on the recipient, it is recognised in income when the grant
proceeds are received or receivable. Where the grant does impose specified future performance-related conditions on the recipient, it is
recognised in income only when the performance-related conditions have been met. Where grants received are prior to satisfying the revenue

recognition criteria, they are recogniscd as a liability.,



Financial instruments

A financial asset or a financial liability is recognised only when the entity becomes a party to the contractual provisions of the instrument.
Basic financial instruments are initially recognised at the transaction price, unless the arrangement constitutes a financing transaction, where
it is rccogniscd at the present value of the futurc payments discounted at a market rate of interest for a similar debt instrument. Debt
instruments arc subscquently mcasured at amortised cost. Financial asscts that arc measured at cost or amortised cost arc reviewed for
objective evidence of impairment at the end of each reporting date. If there is objective evidence of impairment, an impairment loss is
recognised in profit or loss immediately. For all equity instruments regardless of significance, and other financial assets that are individually
significant, these are assessed individually for impairment. Other financial assets are either assessed individually or grouped on the basis of
similar credit risk characteristics. Any reversals of impairment are recognised in profit or loss immediately, to the extent that the reversal
does not result in a carrying amount of the financial asset that exceeds what the carrying amount would have been had the impairment not
previously been recognised.

Delined contribution plans

Contributions to defined contribution plans are recognised as an expense in the period in which the related service is provided. Prepaid
confributions arc recognised as an assct to the extent that the prepayment will lead to a reduction in future payments or a cash refund. When
contributions are not expected to be scttled wholly within 12 months of the ond of the reporting date in which the employees render the
related service, the liability is measured on a discounted present value basis. The unwinding of the discount is recognised as a finance cost in
profit or loss in the period in which it arises.

4. Employee numbers

The average number of persons employed hy the company during the year amounted to 8 (2020: 5).

5. Tangible assets

Equipment
£

Cost
At | Scptember 2020 9,267
Additions 10,471
Disposals {991)
At 31 August 2021 18,747
Depreciation
At | September 2020 2,034
Charge for the year 2,641
Disposals (20
At 31 August 2021 4,635
Carrying amopunt

At 31 August 2021 14,092

At 31 August 2020 7.233



6. Debtors

2021 2020
£ £
Trade debtors 607,829 95,707
Corporation tax repayable 26,540 -
Other debtors 934,844 1,019,899
1,569,213 1,115,606
7. Creditors: amounts falling due within one year
2021 2020
£ £
Bank leans and overdrafts 10,000 -
Trade creditors 815,995 679,917
Accruals and deferred income 90,451 425,356
Corporation tax - 52,447
Social scecurity and other taxes 239,050 13,235
Director loan accounts 137,858 40,805
Other creditors 1,741 720
1,295,095 1,212,480
8. Creditors: amounts falling due after more than one vear
2021 2020
£ £
Bank louns and overdralls 40,000 50,000
9. Opcrating Icases
The total futurc minimum lease payments under non-cancellable operating leascs are as follows:
2021 2020
£ £
Not later than 1 year 3,142 -
Later than 1 year and not later than 5 years 6,808 -

9,950 -

10. Related party transactions
During the year the company loaned Elara Developments Limited £21 1,982, a company with common directors and shareholders.



This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



