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Registration of a Charge

Company Name: GAJJAR & PATELS LTD
Company Number: 10239954

Received for filing in Electronic Format on the: 28/09/2021 XADYPLVT

Details of Charge

Date of creation:  17/09/2021
Charge code: 1023 9954 0001
Persons entitted: £ALDERMORE BANK PLC

Brief description:. LAND ON THE SOUTH SIDE OF BILTON ROAD, BLETCHLEY AND
REGISTERED AT LAND REGISTRY UNDER TITLE NUMBER BM22147 AND
BM23391.

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: NICOLE PRIESTLEY

Electronically filed document for Company Number: 10239954 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10239954

Charge code: 1023 9954 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 17th September 2021 and created by GAJJAR & PATELS
LTD was delivered pursuant to Chapter A1 Part 25 of the Companies Act
2006 on 28th September 2021 .

Given at Companies House, Cardiff on 29th September 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



MORTGAGE DEED (Commercial)
Corporate Chargors

MORTGAGE DEED

Date . Sepvenoe” 7o)

The Bank Aldermore Bank PLC {registered number: 847662} whose registered office is Apex Plaza,
Forbury Road, Reading, RG1 1AX (and its transferees as described in the Morgage
Conditions})

[ Mortgage Conditions The Aldermare Bank PLC Commercial Mortgage Conditions 2020

The Chargor Gajjar & Patels Ltd
{insert full name(s))

Registered Number (if 10239954

applicable):

Registered Address or 4 Craven Park Road, Harlesden, London NW10 4AB
address:

Property Land on the south side of Bilton Road, Bletchley

(insert full address) Land on the south side of Bilton Road, Bletchley

. BM22147 and BM23391
Title Number:

1. This Mortgage Deed incorporates the Mortgage Conditions, a copy of which has been received by the Chargor.

2. The Chargor as legal and beneficial owner, with full title guarantee and as continuing security for the Secured Amounts
(as that term is defined in the Mortgage Conditions), hereby charges the Property by way of first legal mortgage in
favour of the Bank as security for the payment and discharge of the Secured Amounts.

3. This Mortgage Deed secures additional borrowing but the Bank is not obliged to make additional borrowing.

The Chargor agrees to pay the Secured Amounts {as that term is defined in the Mortgage Conditions) in accordance
with the terms of the Morigage Conditions and otherwise to comply with the Mortgage Conditions.

5. The Chargor hereby applies to the Registrar to entar the following restriction against the title(s) above referred to: “No
disposition of the registered estate by the proprietor of the registered estate or by the proprietor of any registered
charge, not being a charge registered before the entry of this restriction is to be registered without a written consent
signed by the proprietor for the time being of the mortgage deed dated {this charge) in favour of Aldermore Bank PLC
referred to in the Charges Register”,

Executed as a Deed by the Chargor acting by: ~

Qgp\,\q(\/—\:)&( ty signature: %%AD

Director full name: 6\- wPEMTRR @ AFSTAE Director/Ssersiay full name: |, negy -
{in hlock capitals) \ {in block capitals) HARS B QA Vel

In the presence of:

Director sugnature*‘—

Witness signature: Withess address:

Witness full name:
{in block capitals)
Executed as a Deed by You:

Full name:
{in block capitals)

Witness signature: Withess address:

Witness full name;
{in block capitals)

Form of Mortgage Deed filed at HM Land Registry under reference MO{226W .0 i

Aldermare Bank PLC is authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and the Prudential Regutation Authority (Financial
Services Register number: 204503). Registered Office: Apex Plaza, Forbury Road, Reading, RG1 1AX. Registered in England. Company Mo. 947662. Invoice Finance,
Commerzial Mortgages, Property Development, Buy-To-Let Morigages and Asset Finance lending to limited companies are nat regulated by the Financial Conduct Authority or
Prudential Regulation Authority. Asset Finance Jending where an exemption within the Financial Services and Marksts Act 2000 (Regulated Activities) Qrder 2001 applies, is
exempt from regulation by the Financial Conduct Authority or Prudentia!l Regulation Authority.
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important: please read

*  Yau should read these mortgage conditions carefully as they set out what you agree to when yeu enter into the
mortgage with us,

= Some of the words usedin the mortgage conditlons have aprecise legal meaning whenever they are printed in bold.

The meanings are given in Conditon 1

* Your solicitor should explain the mortgage and your rights and obligations. Yau should ask your sciicitor if there is
anything in either these morigage conditions or the offer that you do not understand.

* The offer and the mortgage conditiens should be read together. The offer may vary {and differ from} the mertgage
conditians, in which case the terms of the offer will take priority over the mortgage conditions.

Alderm re
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1 .-Deﬁnltions
~n these mortgage conrﬁnons certain words and phrases have special meanings which we set cut (m bold) below.

. 11 "addltlonal borrowlng" means any addrﬁonal lean or further advance: ‘which we make after the date we made the lnltlal
0 loan avallable to you. - : : . :

12 :“AMR” means the Aldermore Managed Rate (or any equrvalent replacement to thls rate that we rntroduce, actlng
reasonably) puhhshed By us from time to'time as Identlﬁed In-the offer (or the equtvalent standard variable rate of any
transferee If any transferee has such arate and. chooses touse it under Condltaon 10. 6 of these mortgage condltlons)

13 “application - documents’’ means any appllcatlon documentatlon (|nclud|ng any. declaratrons contalned i - such
documentation and wh|ch are made by you) subrnltted by you or on your behalf relatrng toany loan, :

14 “base rate” means the rate decided by the appropnate commlttee of the Bank af. England fromtirme to tlme as belng the
" Bank of England base rate (determined in accordance W|th the offer and mcludrng any replacement rate selected by asin
- ‘accordance with the offer). - . . '

15 "borrower” means the named person( )to whom the offer is Issued . L :
16 "business day" means any. day from: Monday to Fnday (mcluswe] except ba nk and ‘public holidays iri England and Wales

c7 “change in ownershrp means (i) (where you are.a company) a sale; assrgnment or pther dispasition (lncludlng inany.
~L o legalor beneﬁcral ownership) of any shares, or Issuie of hew shares; in you or 1 any holding company of you or any other .
- change inyeur ultimate legal or beneficial ownershlp or {ii}{if youare anLLP) there hasbeena change in your membersh|p S
- printhe ultlmate Iegal and beneﬁcral ownershrp of your rembers. S : :

8" “completlon mearnis the date on which the loan| is made avarlable to you (whether via your Iegal representatlve or drrectly o '
_toyeu) orthedate on which we use the loan to reﬁnance anexisting Ioan wzth us (as applrca‘ole) ' : :

' 19 “default rate" shallhave the meanrng giveri to that term inthe offer

110 “desrgnated person ' means yau, your. spouse civil partner, parert, grandparents brother sister, chlldren grandchlldren
.. Or any person. (Whether or not of the opposite sex to you) whose reiatronshrp to. you has the characteristics of the
“refationship between hushand-and wife (or where the |loani |s totrustees, any beneﬁcrary of the triistor any of the people
: prewously llsted lnsofar as'you' refers tothe. beneﬁoary) : :

3_ 111 - Mearly repayment charge” means any charge we may requ|re you to pay io us when alI or part of the Ioan is repa|d before-' '
the end of the term. Details. of the early repayrnent charge (If any) are setoutin the offer : e

; 1_.‘12' _"expenses means al fees, costs. charges and expenses which we may pay or.incur i connectlon wrth the mortgage or .
the mortgage debt. These inclide fees, costs charges and expenses whrch we pay orincurin: - R

o oa) provrdmg a ser\rlce in connection wrth the mortgage or the property
oAby collectmg or recovenng any orall of the mortgage debt;

( ) preparing for, bringing or defending legal proceedings relatlng to the mortgage del:rt the property any guarantee or-’
any other secunty (mcludlng without limit and for the avoidance of doubt revrewmg any securzty held- prelimlnary to'
_any actualor potentla[ proceedmgs or other enforcement actron) B : . o

A protectlng preserving dr enfarcing any sec:urlty far the mortgage debt
()] remedying any breach by you of any of your duties under the mortgage
(B exercising or enforcing any of our rights or powers under the rnortgage x
'_ Ag) admlnistenng the property alirselves o by- any receiver oragent; : o
(Y gna nting or refusmg any consent under any security document or deallng wrth any request from you, .
A releasing the property or anything else from our secunty, and- : 3
: G insuring the property if youifail to da 50, '

- Ourexpenses willinclude fees, costs, charges and expenses Wl‘IICh we have to payto thurd partles (mcludlng any recewers)
We may charge some of our expenses by way of fees as set outin the tarlff. : :

113 _“ﬁnanﬂal borrowings" meansany (i) borrowings orother drawr credit facilities, (u) Ilabllltles Underhire purchase condltlonal '
- sale, deferred payment or lease terms the pnmary purpose of whichi istoralse ﬁnance orto ﬁnance the acquisition of the E
" relevant asset, (ifi) receivables sold or discourtted including debts factored (Gther than-on a nor-recourse basis); (iv)any "
) amount raised under any other transaction having the commiercial effect of a borrowrng or ralsmg of money and ( ) any- -
--other binding commitment you give (such as a guarantee and/or indemnity) for any of (i} —{iv). B

- 114 “ﬁnanclal covenants" means the obllgattons descnbed as financlal covenanits In the offer
115 “fixed rate perrocl” shallhave the meaning given to that. term inthe offer )
116 guarantee means a guarantee of the mortgage debt (or a part of |t) in our favour B
. 1_.‘I7 "‘guarantor" Migans any | person whao signs a guarantee ’

118 inltial loan" medns the first loari Whlch ‘we make avallable to you whlch is 5t||| outstandlng, as descrlbecl in anoffer or any
. replacement or reﬁnancxng of thls LR, S : .

' '_ "1.‘_19 “interest-only mortgage" means aloan under which each regular payrnent does not |nc[ude a repayment of the capital"_ N
'element of the mortgage debt but only includes a payment towards interest. Th|s i5 |dent|ﬁed in the offer. :

B _‘j.20 Minterest perrod” means each period commencing on (and |nclud|ng) an interest setnng -date and endlng .on (but --'3_: o
SR 'excludsng)thenextinterestsettrngdate R _ O S o el \5& -

.'_-Alderm re 3 : : | - 4 (M’/_



121 “Interest rate” means the rate or rates of Interest which we charge on the mortgage debt as set out in the offer. These ... o
---.-may change under Condition 10 and as set out in the offer. Where there is more than one interest rate at any time, "
~references to the interest rate will be to each rate insofar as |t applles 1o the mortgage debt. The interest rate is a yearly e
rate; and ST . S o '
where the interest rate is I|nked to AMR s basecl on the number of days In‘éach year - .
where the interest rate is linked to base rate or LIBOR is based o 365 days each year even lf the year in questlon is
L a]eapyear _ : : :
el 1'.22 “interest setting date” means the date an whrch LiBOR erI be fixed for an interest period as stated in the mortgage offer. _ _
7123 "LIBOR" means the London ‘Interbank Offeréd Rate {determlned in accordance W|th the offer and lncludlng any S -
“o L replacernent rate selected by usin accordance with the offer). ' : o : : S

7 124" "loan" means the Inktial loan and/cr any additlonal borrowing. If a loan is advanced n |nstalments or we retain any part of T
- .+ aloan as set out in any offer; loan means the amount actually advanced by us. : - . .

'_ -1.25 “LPA"means theLaw of Property Act-1925.. Th|5 does not apply in Scotland
1126 “"month’ means a calendar month.

' B ;l'.27 “mortgage” means the agreement- between you and us a5 set out in the offer. mortgage deed any other securlty'_' :
-+ document, any application documents, and includes these mortgage conditions. Ineach case any reference to mortgage -
" includes any variations, amendments and changes you and we agree, or which we are entitled to make, from timetotime..

o ':' 1.28 “mortgage dccount' means the account which we use to record the mortgage debt.
'11.29 "mortgage condilons'' means the conditions in this booklet; .
2130 "mortgage debt" means all of the money which'you owe us at any time lncludlng
(a) theloamand™ - L - :
s (b) any unpaid mterest expense5; early repayment or other fees. : . : . e
E 137 "mortgage deed" rmcans, where the property is located in England or Wales the document under wh|ch you glve us _'
ool Becurity over the property, and whlchlncorporates these mortgage conditions. o el
S ( } the initial and/ or any subsequent uffer/s by us to Iend the Inltial loan to you )
-(b) for ainy additional borrowing, the writtén offer by us'to lend additional borrowmg toyouor- -
-~ (e) for any boan replacing, refinaricing or varying ary-of these, the relevant written offar by us. L s g
: ~The offer also incorporates these mettgage conditions. In each case any reference to offér includes any vanatlons. S
RESSEEE ~amendments and changes you and we agree, or which we are entitled to make, fromtime to time. T o :
B 1.3'3_'“payment day"” means the business day in each month or quarter (as applicable) on which you must ma ke the regular L
L -payment. We will notify you what that date is after completion. Edch subsequent payment day wlll occur on the same g e
- date of each subsequent month or quarter thereafter. The payment day may be changed under Condition 12

" 134" "part repayment and part interest only mortgage" means a loan which is divided into two parts, whereby part of the' -
< regular payment of the loan includes a repayment of the capital element of the mortgage debt as well as a payment . -
- towards interest and part of the regular payment of the loan does not include a repayment of the capital element of the -
= ‘mortgage debt (but only includes a payment towards interest), This isidentifiedin the offer,. . - . R
: - 1,35 “property” means the property(ies) set out in the mortgage deed or-any part of it including all buildmgs and ﬁxtures onit B
o ..catany time and any alterations or extensions. Where there is more than one property, references are to each and every :
-~ suchproperty. . _ . . . RUTE
_.1.3'6 'quarter” means a period of 3 calendar months . o .
- .‘l-37 ‘'rating agency” means each of Fitch Rating Limited; Moody 5 Investors Serwce Inc and S&P Giobal Ratlngs or any other .
" firms providing similar ratings services, and in-each case includes any successors 1o its respective rating business. :
138 “regular payment” means the amount which you must pay us each month or guarter (as applicable} in respect of a loan, SR
.. theinitial amount of which is set out in the offer, We may change the regular payment under Condition 13. o _
139 "repayment mortgage" means aloan under which each regular payment includes a repayment of the capltal element of -
-~ the mortgage debt as well as a payment towards interest. This is identified in the offer. : e :

140 “secured amounts” means all monies whichare now or at any time hereafter may be or become due or owing by you to us-
"+ “'onany account whatsoever and all other liabilities, whether actual or contingent, present or future incurred by youto us
- (whether In elther case due; owing or incurred by you alone orjointly with any other person and in whatever name, firm:
-or style and whether as principal oras surety), together with interest, fees, costs, charges, expenses and other charges. L

. 147" “security document' means the mortgage deed or. standard security (as applicable) and ‘any ather secunty interest, R
.- encumbrance or charge we hold from you at any time which secures the secured amounts. ] e

142 “standard conditions” means the standard condltlons specrﬁed In schedule 3 to the Corweyancmg and Feudal Reform': _':: :
-+ {Seotland) Act 1974, e . : . . -

143 “standard security’ means, where the property is lor:ated in Scotland the document under whlch you glve us secunty SRS e
oo over the property, and which |ncorporates these mortgage conditions. R R L
W



150

144

'1_.46

147,
148

"tarlff" means the tariff of mertgage charges applicable to your mortgage type, as published by us from time to tima, We _
_ willsend you. the current tariff with the offer, and it may varyin accordance with these mortgage condiﬂons

: 145

B term“ means the perlod dunng which youmust repay the mortgage debt &s set out in the offer.

“transfer" means a mortgage, agreement to sell, ass;gnment transfer charge ar. any other dlsposmon of aII ar any of our- .

nghts driderthe mortgage

“transferee” means anyone who is entrtled to exercise alI or ahy of our rrghts under the mortgage asi result ofa transfer' '
“valuation" means any- valuatlon in respect of the property carrled aut.or our behalf: and capable of belng relled upon by -

- us, from timeto tlme

a9

"we","'us" and "'our’ refers to Aldermore Bank PLC and anyone who at’ any tlme is entltled to exercuse all or- any af our' _' '

: nghts under the mortgage whrch may mclude
~{(a) any transferee '

( ) anyone who'ls entltled to exerdse our rlghts because of a group reorganlsatlon and

(c} all other successors and assigns and persons deriving tltie throughthem.

"you and “your" refers to the borrower (and,If the borrower compnses of more than o ong’ person each and all of them) X
and includes permltted SLECEesSOrs; transferees a55|gns and ‘where you are an individual, any personal representatlves -

- Each.af you is fuIIy FESPOFISIl]lE to us for the full mortgage deht If there Is mare than one of you

B -.: AR
' s and these mortgage conditlons, the offér shall prevail

& Aldérm re
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Interpretatlon

-'The terms of the: offer are lncorporated |nto these mortgage condltlons In the event of Inco n5|stency between the offer o '

Thiese mortgage conditions. incorporate the standard’ condrtmns Inthe event of any CUl‘lﬂlCt between the terms of the:_' S
.. 'standard conditions andthe. mortgage condttlons the mortgage com:litlons shall apply ' S :

23 Inthese mortgage conditlons

(@) the smgular includes.the plural and the other way round;
- (b) the masculine includes the feminine and the other way round

- (c} ‘where a Iaw Is referred to all changes to it, and any replacements of lt are also lncluded

{d) the expressions “mcludes" and “including" do nat limit the mearing of any other words;

: {f) where any pubhc body or. authonty is referred to,any replacement ar successar bod|es for any relevant matters are. -

24

( )'a "person”lncludesany individual, ﬁrrn company corporatlon government state or agency of any assocmtlon trust ; '

Jolnt venture, consortlum partnershlp or other entlty (whether or not having separate legal personallty) and.

- alsoincluded,.”

.A reference toa law, regulation legalterm Iegal step or process msolvency practltloner rnsolvency step or process tax in
- anyJurlsdlctlon shallinclude a reference to the equwalent lawin.any other jurisdictan. - . : :

25 _ _ - _
; {a) “release" "re-assign” and/or “re-transfer" shall, to the extent it relates to assets Iocated in Scotland or otherwrse -'

Without prE_leCllce to the generahty of paragra ph 2 4 above a reference to:

governed by Scots law, be construed to alsa refer to retrocessuon

(b)) full title guarantee” shall, to the extent it relates to assets Iocated in Scotland or otherwrse governed by Scots Iaw be ':_ o

- canstrued to refer to absolute’ warrandlce. L

(o) “stamp duty" or “stamp duty land tax” shall, tothe extent it relates to assets Iocated in Scotla nd of otherwlse governed

- _{d) “forfeiture” shafl to theextent itrelatesto assets: located in Scotland ar othenmse governed by Scotslaw, be construed' S
. .. ) le) a55|gnment” shall, to the.extent it relates toScottlsh assets or assets governed by Scots Iaw be construed to refer - e
. :'(f). “transfer’” shaII tothe extent it relates to Scottish assets or assets governed by Scots law be construed torefer to .' B
. ( ) “freehold” shall to the. exteat it relates to real property asset5 Iocated in Scotland or otherwrse .governed by .Scots_.' B

o (hﬁ) “easement’ shall, to the extent it relates to real property assets Iocated in Scotland or otherW|5e governed by Scotsz o

_ .{j)- “dlstress" shall, to the extent it relates to Scottlsh assets or. assets governed by Scots lawora Scottlsh entlty, lnclude- o

by.Scots law, be construed to refer to any analogous tax in Scotland (inclucing Iand and bLlIlEllI’lgS transaction tax);
to refertoirritancy; -

to assrgnatlon

cllspone disposition, assign and/or asmgnment (as appllcable)

law, be construed to refer to herltable '

law, be: construed to refer to servltu de:

(.i) “overriding interest” shall, to the extentit relates toreal property assets Iocated in Scotland or otherwrse governed by

“'Scots Iaw include any encumbrance asset out ir Sectlon G of the Land Regfstratlon etc, (Scotland) Act 2002

dlllgence, attachment and poinding; -

.(k) surrender" shall, where |t relates to an. lnterest held under a Iease af property Iocated in Scotland include a

renunmatlon

o a



(I} "covenant"shall, whereit relates to aninterest held under alease of property located in Scotland, include any chligation
. by alandlord or tenant; and . _
o '. (m) despite any provisions to the contrary in these mortgage condltlons in relation o any asset Iucated in Scotiand an d' -
- . or governed by Scots law, any reference to “heneficial Interest™ and/or "ownership” shall (unlessit relates to an asset o
" locatedin Scotiand held on trust} be construed as a reference to legalinterest and/or ownership, N

26 The headings used in these mortgage conditions are only for convenience and de not affect their interpretation. - T

- The offer - . .
3.1 Youagreeto perform all obllgatwns on you under and othenmse comply with the terms of, the offer .
- 3.2 'Weshallnotbe cbliged to make any loan avallable to you untl all requirements in the offer have been met toour sat|sfact|on

3.3 If the offer provides that we will make aloan available to you by instalments, or that we will hold back any money, we will s
- only advance theinstalments or any retained amount held back if yeu comply with the terms of the mortgage and satisfy .
- any reguirements in the offer.

R o 34 If the interest rate is variable it may change on or before completion under Condltlon 10 of these mortgage conditions or o
' as set outin the offer. : L

4. The mortgage deed . : e e . :
4.7, You must sign a mertgage ‘deed glving us afirst legal charge over the property (lf the property is Iocated in England or” A
.~ Wales) or afirst ranking standard security (if the property is located in Scotland). - S
' 4.2 We wilineed to be satisfied that you hold, or will hold, good and marketable title to the property free from any restrlctlons

T encumbrances or other matters which might adversely affect its value ar marketability and we will require confirmation” o -
. that the requirements set out in eur instructions to solicitors are met.

43 The security created by the mortgage deed or standard security {as applicable} is the only security whlch is dllowedto
.. exist over the property unless we agree otherwise. Any other mortgage on the property must be fully discharged before -
" the mortgage deed or standard security (as applicable} is completed, unless we expressly agree in writing otharwise,

B Occupation . o . _
5.1 You must have vacant ppssessmn of the whole of the property at I:Dmp|EtI0n un!ess you are Iettmg the property in.
" compliance with the offer. o

".5.2° ¥pumust tell us before completion of anyone who is or wnll be 17 ar over at completlon who wI[I be Iivlng at the property -
" with you {including relatives and children) who has not signed the mortgage deed or standard security (as applicable). .
~ . Any such person must sign a deed of consent or declaration {as applicable} in eur standard form making any interest . -
- they have in the property subject to the mortgage deed or standard security (as applicable) {(except where we agree-
©U o otherwise), _
5.3 - Neither you ricr any deslgnated person imay occupy of réside in the property as a dwelling at any time without eur prior
: written consent . :

6, Valuatlon and revaluatlons - . .
6.1 " The purpose of any valuation we |nstrur_t isto help us to demde if the property is adequate securlty fdr the loan and is for e
' " ‘our benefit only. You should not, and cannot, rely on the valuation for any purpose at ail. RN
6.2 If we provide you with a copy of the valuation, it is being provided solely for information purposes dnly We do hot give
- any opinion on the value of the preperty or its condition, or that the price which you are paying is reasonable {if you are
buying the preperty). The valuer is not our agent. If we have provided you with a copy of any valuation carried out oneur - B
_ behalf, a copy of that valuation may also have heen sent to your legal representative, _
o 6.3 - If the offer states that we will hold back some of the maney on completion untll work relating to the property as"s'péciﬁed'_'
- Inthe offer is carried out, that money willnot be released until such work has been carried out to our satisfaction. Unless -
- youinstruct us to do something different, we will make available to yeu that money upon us confirming that the work has -
been completed to our satisfaction, '

6.4 We may obtain a valuation of the property at ary time. Yuu must give our valuer reasonable dccess to the praperty on .~
. reasonable notice in order to carry these out. : -

B 6.5 . Any valuation will be at your cost, unless the followmg cwcumstances apply: |

(i} we have already obtained a valuatfen {ignoring, for the avoidance of doubt, the initial valuatnon) in the previcus L
12 month period, and -

BROE payments in respect of the secured amounts are and have been fuIIy made when due and yauarein fuII comphance-
- with yeour obligations under the mortgage; and

{iii) the valuation we obtain does not show that you are In breach of any ﬁnanclalcovenants relating to the value of the IR '_
 property. - S R



- The initial valuation fee'is set out in the offer. and the fees for any subsequent valuations are chargedin accordance with
" the eurrent rate in the tarlff in add[tlon |f youhavenot repald the secured amounts in full at the end of the term, we can_
) obtaln further valuatlons at your cost : -

B A Purchase funds |
N .71 Ifyouare using the Ioan to purchase the property
(a) its purchase price must be as stated inthe offer.

- _(b) the purchase pricemust not i in any way be reduced {for example because the vendor is provldlng a cashback or some_ o
. gther collateral advantdge ar because fixtures and fittings or furnishings.are mcluded ora reductlon is negotrated) nor.
“must any part of it be: deferred or left outstandlng orn completion, o : o

) the full purchase price muist be sent tothe vendor S sohcntors by.your solimtor

(e R : . _
o (d} you must hot be purchasmgthe property asa nomlnee or trustee for anyone else rior. must anyone e[se be glven any ]
: optlon of otherright to buy it from-yeu; and : :

- {e)if the purchase pnce changes at any stage pnor to oompletlon you must adwse us lmmedtate!y

8. Repayment RTINS _ . el _
87 Ifyouhave & repayment mortgage you agree 1o repay the Ioan W|th |nterest at the Interest rate by makmg the regular_' B
: payments gver the term'set outinthe offer. " . : - e
8.2 If youhave an interest only mortgage you agree to pay rnterest on the loan at the Interest rate by maklng the monthly : '
- payments over ‘the term set out in the offer and o repay the loan capltal irv ful at the same time you- make the ﬁnal_ -
L ; monthly payment atthe: end of the term ' : : -
o -8;33' If you. havea part repayment and part. |nterest oniy mortgage, you agree to repay the repayment mortgage part ofthe . -
- loan with Interest at the interest rate and to-pay interest on the Interest only part of the loan at the interest rate by
_ making the monthly payments over the term set outin the offer and to repay the loan capital on the interest only part of
- theloani |n full at the same time you make the final; monthly payment at the end of the term. -

. _ 84 Al expenses diieor owing together with the mortgage debt mustbe repaid i Fll ohor before the Iast day of theterm (if o
: it has notbecome payabie earlier under the terms.of the mortgage} ' o

' 8;5.'_"For the avoidance of doubt, if any of the mortgage debt remains outstandmg at the end of the term. rnterest shall be' '
= charged at the default rate (and any expenses lncurred) will apply and willbe charged in accordance with the mortgage S

8 Interest DR S _
ce 8 We will debrt the Ioan to the mortgage account WhICh we WI|| open at completron if the Ioan is made avarlable ta you -
' - by instalments, or if any amount is held back, we will dehit eachi such |nstalment or amount heId back to the mortgage o
account when we pay the relevant amount toyou. . - -

9.2 “Where the interest rate is Jlnked to AMR, interest erI accrue dally at the |nterest rate on the mortgage debt and wull be. _'
' charged to the mortgage account on the ﬁrst day in each month. ' : : '

- 921" Payments of capital, |nclud|ng those included in your regular payment will reduce the amount on whrch we
charge interest fromthe date payments are-paid to the mortgage: account, :

S 9.2.‘2 . Any mterest whrch isnot pard on the payment day wil itself bear interest trom the start of the next rnonth unt:l
' it i paid.’ : : S : :

93 Where the interest rateis Ilnked to base rate or LIBOR mterest erI acgrue daily at the interest rate on the mortgage debt" B
~.and WI|| be charged o the mortgage account i in arrears on-&ach payment day. : - : :

9341 Payments of capital, including those included In your regular payment; will- reduce the- amount on wl'uch we
" charge interest from the date payments are pasd tothe mortgage account.. S :

o g '3'2 -Any |nterest WhICh is not paid on the payment day wrl[ tself bear interest from that date untll itis pa|d

94 If you do not pay any other amauint to us. whenit is due, wemay also charge interest at. the Interest rate oh that amount L
- fromthe date-on which you should have paid it untilitis paid. : S : : AN
9.5 ‘Wewll contlnue fo charge mterest at the rnterest rate after any court order requ:r:ng you o pay the whole or any part of :
- the mortgage debt, . : SR .

96 If; acting as.a prudent fair. and responable Iender we change our systems and procedures then we may change the _ o
" method weuse to calculate and apply interest, We will give you at least 30 days prior notrce of such change in accordance e
- with Condition 29 of these mortgage conditions. - S

o 9.?‘ A transferee: may change the method of calculatrng interest descnbed irr Condltlon Q. 2 and g, 3 to reﬂect the transferee s
B procedures and will notlfy you-of the same in accordance W|th Condltlon 29 of these mortgage condttjons :



R 102 Where theinterest rate is variable and is linked to base rate {subject always to any minimum interestrate as setoutinthe

SN 10,5 Where the interest rate is a fixed interest rate, we will not change the Interest rate until the expiry of the fixed rate perlod e

~10. Changes to the interest rate
101, Where the interest rate is variable and is linked to AMR (subject always to any minimum interest rate as set out inthe
offer), the interest rate will change automatically to reflect any changes to AMR as provided by the offer.

1011 We may reduce the AMR at any time,
10.1. 2 We may increase the AMR at any time if one ofr more of the following reasons applles

- (a) there has been, or we reasonably expect there to be inthe near future a general trend to increase mterest'_
rates on mortgages generally or mortgages similar to yours; S

_(b) we need to fund an increase in the interest rates we pay to our own funders (mcludlng the rates we offer.
on deposit accounts or through other funding methods such as raising money in the financlal markets or from ' B
investors); :

i _'(c) we need to adjust ourinterest rates in the interests of malntammg our ﬁnanmalstabﬂlty

" (d) to reflect changes {and reasonably anticipated changes) in relevant laws, regulations, other reqwrements of
our regulators or decisicns of courts or an Ombudsman, :

1013 Any increase in AMR will be proportionate to the reason(s) fof the change.

: 10.1.4' - Where there has been a transfer and the transferee chooses to replace AMR with its own standard variable rate -
o it will notify you in accordance with Condition 29 at least 30 days prier to such change: That new rate willbecome - -
- the AMR. For the avoidance of doubt once adopted it may only be varied by the transferee in accordance with

" these martgage conditlons,

"offer), the interest rate will change to reflect any changes to base rate as provided by the offer.

-10.3 - Where the interest rate is variable and is linked to LIBOR {subject always to any minimum interest rate as: set cutin the
. offer), we will review LIBOR on each interest setting date as provided by the offer. If LIBOR has changed, the interestrate
- will change withit to take effect from the first business day following the interest setting date. '

: 0.4 Where the Interest rate is changed, we will give you at least 10 business days’ notice before you have to make the revised o
- regular payment,

. unless we do so under Condition 10.5. After the expiry of the fixed rate period, the Interest rate on the loan will change to -
.the rate detailed in the effer and will be changed as described in Conditions 10.1—10.4 as appropriate. L

-10.6 - We can increase or apply an additional margin (or increase any fixed interest rate) if you breach any of these mortgage . -~

- conditlons. This increase Is to reflect the Increase to s In the risk of your mortgage. We will notify you of any such '_ -
increase at least 10 business days prior to the change taking effect and this notice will also contain details of your revised

- regular payments.,

11. Regular payments S _ RRRRR s
N1 Youwillmake aregular paymerit to uson each payment day. except wherethe payment day is not a buslness day In thlS' .
case the regular payment will be due on the first business day after the relevant payment day. -

1.2 You will make each regular payment by Direct Debit from an account nominated by you and app’rdvecl by us, or by any :
: -other method agreed by us, . :

. 11;3 Any money which you pay to us will only bereceived by us when we receivé the money in cleared funds

. M.4 . After completion, we may require you to make an adjusted payment to reflect the period between compleﬁun and the
- end of the first month or quarter, as applicable. This may be more or less than your usual regular payment. We willwrite
" toyouto let you know the exact amount involved after completion and recover it by Direct Debit, or by any other method
- agreed by us,
N5 Tothe extent you have arepayment morgage, each regular payment willinclude bioth apart repaymerit of the capital part
~. . of themortgage debt and a payment of interest on the mortgage debt for the relevant month or quarter, as applicable. In .-
. these circumstances, we will calculate the regular payment to ensure that the capitalis repaid over the term,

116 - To the extent you have an interest only mortgage, cach regular payment will include only a payment of interest on the '; :
mortgage debt for the relevant month or quarter, as applicable and will not include any repayment of the capital part of
.- the mortgage debst,

© M7 Tothe extent you have a part repayment and part interest only mortgage, £ach reguilar payment willinclude both a part '

. repayment of the capital part of the mertgage debt for the part that is 3 repayment mortgage and a payment of interest

- on the mertgage debt for the relevant month or quarter, as applicable. In these circumstances, we will calculate the. - .
. regular payment to ensure that the capital is repaid over the term for the part that is a repayment mortgage.

o 78 _ For the purpose of calculating the regular payment we may assume that each menthis an equal 12th part of the year and.
- eachquarteris an equal 1/4th part of the year.

CAdemre



12. Changes to the payment day
121 We rmay change the payment day at any time for any of the following reasons: S
{a} to accommodate changes in technology or to ouwr systems; T PP U PSSO -

12,2 We will tell you of a change made under Condition 12.1in ane of the ways set out in Condition 29, The notice will be glven '
..~ areasonable time before the change takes effect and this will be at least 30 days. It will be your responsibility to update -
your Direct Dehit, )

12.3" You can change the payment day if we agree, We will act reasonably in con5|denng any such request and tell you about - .
-the change in one of the ways set out in Condition 29, :

13, Changes to the regular payment or the term - . : : e o
13,1 The amount of the regular payment and the term are set out in the offer. We may (subject o Condltlon 13. 2) change' S
the amount of regular payment from time to time for the following reasons: . :
" (a) changes to the interest rate;

(b) changes to the mortgage debt {incliding any new amoLints which we lend you underpayments overpayments and _ '
expenses applied to the mortgage account); :

- {c) mutually agreed changes to the regular payments ot the term. - : o _
" (d) changes to make sure that the mortgage debt is fully repaid with |nterest by the end of the term TSP
- {e) changes to or from an Interest only or part interest only mortgage; o

' {f} the withdrawal or granting of any concession; or o

-{g) any other circumstances which we reasonahly consider to be relevant ha\nng hotified you of those cwcumstances o '
befare the changed regular payment hecomes due. '

13.2 We will nat change the regular payment to reflect the amount of any mlssed payments wlthout your agreement tn. _
~ this (but we may do so to reflect expenses for missing payments and interest on those missed expenses). Pleasenote | .
-~ that where you miss payments and incur extra interest and expenses which are not recovered through the regular
- payments this will leave you with a balance on expiry of the term which you will have to pay and may result in you -
" paying more interest in total, '

0 13.3 If we work out the amount of a new regular payment, we will still be entitled to demand immediate paymient of any
. arrears of regular payments and other money which you owe at the time of the recalculation. The recalculationwillnot
mean that we are agreeing not to take any action which we could take under the mortgage. :

o _ 13.4 We will tell you of any changes to the regular payment in one of the ways set out in Condition 29, We will give you at
- least 10 business days' notice of any change. :

135 We may only change the term by mutual agreement. We will tell you of ariy changes to the term in erie of the ways set _'
out In Conditlon 28, . . ’

14, 'Early repayment _ T E I
7141 Youmay repay all of the mortgage debt at any t|me befare the end of the term. The offer sets out whether any early S
" repayment charge will be payable.

4.2 Youmay make partial early repayments and/or overpayments In accordance withthe offer: The offer sets out whether '
any early repayment charges wlllbe payable, . :

15, 3App!|cat|on of payments o .
151 We can apply any payment made by you whrch is less than the fuII amotint due agatnst any part of the murtgage debt' o ' _
" which we reasonably decide (subject to any legal or regulatory requirements). - : s

6. Expenses B . . RN
;16,1 Youmust pay all expenses that we, or any profe55|onal ad\nsors appornted by us, lncur In co nnectlon W|th the mortgage Sl
: -in full promptly on demand,

.16.2 . If we charge expenses to the mortgage account they wull form part of the mnrtgage debt and wnII hear mterest atthe
' interest rate: o

where the interest rate is linked to AMR, from the start of the next month Lntil the date when they are paid;
where the interest rate is linked to base rate or LIBOR, immediately until the date when they are paid.

163 A copy of the current tarlff wlill be provided with the offer. You may also obtain a free copy of the tartff at any timeon _
. reguest, We will also send you a copy of the tariff on an annual basis and if there have beenany changestoit, . _ o



16 4 We may change any of the fees shown in'the tarlff or any tarlff which replaces it, to reflect changes we reasonably incur
. or reasonably anticipate Incurring in eur administrative costs and charges for doing work or providing services (including -
~ without limit costs resulting from changes in law, regulation, decisions of courts or an Ombudsman, reasonable changes -
in our systermns or those of a transferee, and reasonable changes in costs we pay to third parties). :

165 We may add new fees to the tarlff to reflect reascnable and appropriate changes in the nature of the services weprovlde

17. lnsurance

;"1?.1 . The property and its ﬁxtures (and any plant and machmery on It from time to ttme) must be |n5ured at your expense
from completion throughout the term against all loss and damage and covering such risks as we reasonably require, The
insurance must be maintained in accordance with the offer either: :

a .. " {a) by you; or _
. {b} by alandlord or other party, if the property Is Ieasehold

' 172 Where you, or a landlord or other party, insures the property, you must ensure that cover is malnta[ned throughout the -
- termand that: '

(a) all premiums are fully pald when due. S - -
“(b) the minimum amount of cover is the remstatement value of the property. _

" (c) we are provided with details of the insurance, together with evidence satlsfactory tous that |t isin fuII force and effect o L
whenever we request; . . .

._ (d) we are notified by you |f.you change the insurance in any way whlch would reduce its cover or adversely affect your'_ L
- ahility to comply with this Condition 17, :

_ 7.3 The policy terms andinsurer must he approved by us where requrred and ho!d aII authonsanons reqmred by faw.
T 174 If we reasonably believe the insurance policy is not adequate you must put in place insurance cover that satlsﬁes our
... requirements, B
- 17.5 We are not undet any obllgatlon to check or venfy the adequacy of any insLrance cover referred toIn this Conditlon T7or "
-~ . relating to the property. : SR

17,6 You must natify us promptly of any damage that may glve rise to a clalm under the lnsurance and hold any money you )
receive on trust for us. : .

o 177 Subject to the terms of any insurance pollcy, any sums payable under the insurance W|II he used aswe reasonably decide:
) (a) to make good the loss ar damage to the propetty in respect of which the money is payable; or.
" (b) toreduce or repay the mortgage debt. : - :
- 17.8 You grant us full power to settle and adjust claims under the insuranice with the insurer.

-17.9- Where you fail to take out or maintain insurance in accordance with this Condition 17 we may arrange insurance and pay
.- any premiums and other costs, which for the avoidance of doubt will be expenses for which you will be liable. :

: 17 10 We may keep any remuneration or benefit which we receive if we arrange the insurance of the property and we are not_
_under any duty to give you details of any remuneration ar benefit we receive. :

711 if we have the right to insure the property under Condition 17,9 but cannot find an insurer who willinsure it on acceptable B
' - terms, wemay instead take out a policy to cover us against therisk of our suffering loss because the property is uninsured, -
which for the avoidance of doubt, will be expenses for which you will be liable,

" 18. The mortgage deed (or for properties located in Scotland, the standard security) .~ -
181 The mortgage deed or standard security (as applicable) secures the payment of the secured amounts,

18.2 For properties situated in England or Wales, Section 93 of the LPA does not apply to the mortgage deed. This mesns that- L
-if you want to repay the mortgage we can require you to repay any other loan or liabilities you have with us. '

.. 18.3 The mortgage deed or standard security (as applicable) is a continuing security for the secured amounts. This meansthat
- we do not have to discharge the mertgage deed or standard securlty (as applicable) after you have paid the mortgage .
.~ debt until you have also paid and discharged the secured amounts in full,

: 18.4 Where you sign the mortgage deed or standard security (as applicable), you charge to us: -
; (a) any rights you have under any agreement, warranty or guarantee relating to the property,

5 (b) any rights you have to claim damages in relation to the property (such as a daim arising fror a mis- representatlon :
about the value of the property or against someone who has damaged the praperty); '

o (c] any sharesinand / or rights you have to shares inamanagement or residents’ company or similar assocratnon beca use -
of your Interest in the property, :

- (d) all easements and rights which benefit the property; . _
- (e} any right youmay have to compensation or insurance money payable in respect of the property

- {f} -any right you may have to extend the term of any lease of the property or to take a new lease or acqmre the fréehold-
. or other suchinterest in the property; :
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e {g) any right to receive rent payable in respect of the property (where applicable); and
"+ {h} any leasehald or freehold interest in the propérty which you acquire after the date of the mortgagedeed.

Lo _ 18,5 You will take any action which we reasonably request you to inrespect of therights set out in Condition18.4. If werequest,
_you will sign a document assigning any of these rights to us as security for the secured amounts. This document willbe
prepared by us and may Incorporate these morigage conditinns,

18,6 If, on realisation of our security, the net proceeds are not enough to repay &l of the murt@ge'debt; you will pay'the-: - '_
o shortfallto usimmediately, Any shortfall will bear interest at the interestrate until the meortgage debt is paidin full. interest - -
"+ will be charged at the interest rate after any court arder requiring yeu ta pay the whole or any part of any shortfall.

19, Your dutles in respect of the property
o 19.1 You agree that you wil:

- (a) keep the property and any plant and machlnery onit from turne t6 time in good repair and condition (and put it into o
- good repair and condition If Itis not in such condition at any tima); . : : : :

(b) keep all the utilities and any testing systems on the property in ngd working order; -
" (c) allow us and any of our representatives to enter the property on reasonable prior nntic'e:'_ o
- to Inspectit;
* to carry out work: WhICh we have requested you to do and which you have falled to do within a reasonable tlme
{d) upon receipt of any notices relating to the property: -
¢ 5end us 3 copy; .. : R o .
_ . keep to the requirements of the notlce and our reasonabie reqmrements about the notice withln a reasonable time;
_ (e) keep to all restrictions, covenants and laws which affect the property or its use;

{f) pay all taxes, rates, charges and other money payable for the property on time and produce the recenpts to us |f we
. ask you to; :

- '(g) carry on any trade or busmess at the prnperty in accordance with up to date standard of good management insuch - s
“trade or business and in accordance with all relevant legal and regulatary requirements; and . -

. (h) if the property is leasehold:
e comply in full with your duties under any headlease .
- .send us promptly a copy of any notice which you give under the Ieasehotd reforrn Ieg|slat|on
c o inform us promptly of any proposal to convert the leasehold title to commonheld;

= (if the term of the lease of the property is extended or if you acquire the freetiold of the property) sign a new__' .
_ morigage deed, incorporating these mertgage conditlons, glving us a legal charge over the extended termorthe .-
- freeheld interest promptly if we ask you to. el

- . '19.2 You agree not to do any of the following without obtaining eur prior written consent

" (&} develop, undertake construction works, apply for “any planning . perrmission, matenally alter the structure of the '
property (or add anything to it or demalish all or any part of the property) or change its use, unless you are doing soin-
compliance with the terms set gut in the offer. Where necessary and where permitted by the offer, you must also

- obtain the approval of the local planning authority to any works, development or changes; '

(b} grant or agree to grant any lease, tenancy or licence, or permit any occupation of, the property unlessin c'o'mpliance'- o
with the offer;

- {c) create or allow to exist any security over the property other than the mortgage;

B {d} dispose of share or part with possession of the property or any of it {unless you aré [etting the property if compllance -
with the offer);

" {e) if the property is !easehold surrencler the headlease, agree to any changes in its terms or breach any of its terms 50 0
-as to allow the landlord ta forfeit the headiease; : :

(f) if the property is subject to a lease, accept or grant a surrender of that lease or agree to change any of |ts terms

. {g} allow the property to be vacant for more than ane month unless you are letting the property in compliance with the'_
offer;

() allow any person other than you'ts beregfster.ed.as'theprnprietcur of the.preperty; S
- (i) knowingly cause or allow the property to become contaminated land under any environmental law; nor -~
(j) negotiate, settle or waive any claim for loss, damage or compulsory purchase in respect of the property.:

-19.3- Where our consent is required to anything set out In this Condition 19, we may charge a fee as described in the tariff for
considering yeur request for consent, whether or not we give consent. e
19.4" You willbear the cost of complying with your obligations under these mortgage conditions. If you breach these mortgage
... -conditions, we can do anything which you should have done under those mortgage conditlons on your behalf, If we do-
" you will be responsible for any expenses we incur,



20, Your Accounts, Busmess and Regular Rewew
200 Youmusti=' - : : R RN USROS
{a) keep ful and proper books accou nts-and records S
(b) as we from time. to time reasonably require promptly

(i) glve us a copy of your annual accounts (audited where required by law) as soon as they are available and in any
event wnh:n 120 days of yaur year end or {if youarencta company-or alimited llability. partnership),abalance sheet

- and prafit and Ioss account and tradlng account certiﬁed by your accountant showmg the true pDSitIOﬂ ‘of your

* affairs in every year; . . . :

{i-. allow us. or our agents ot professuonaladvusers io undertake an annualrewew of your accounts your busmess and e
cal aspecmof its financial position; : : o B
o '(m) keep us fully. informed of the state of your busmess and that of your sub5|d|ar|es if any, - _
: _(iv) give us all suchi information in relation to your respective undertaklngs assets transactions and affairs such S
information- to be certified as to its accuracy and completeness.in such form and by such of your officers
managers dlrectors employees or agents as wemay. reasonably requre - :

-(v) give us such other |nformat|on abolit you as we may. reasonably requrre

' : '(w) glve us access o conduct asite visit at the property or other. location we deem appropnate wuth such ofﬁcers of ' _' '
the bus:ness aswe reguest areto be present ) .
{vii) giveus a Copy of your annual monrtonng report where appropnate and : .
(c) participate in any regular (and unscheduled) review meetmgs we reasonably requESt subjec:t to us gmng you e
- reasonableprior notice;and . . L

(d) where you area company or Li_P notn‘y us ancl obtain our pnor wrrtten consent to any proposed change in ownership.
cand- . . . . _ . :

(e) complyy in full W|th any "know your customer -ar other reqLurernents we communlcate in respect of anti- money
laundering procedires during the term and procure that any other person of whom. we require-information in'this
regard{including withoirt Ilmltatlon your ofﬁcers Or OwWners (|nclud|ng ultimate beneﬁcual owners}) comphes in. full W|th '
sucn requ:rements i . . o . .

- 21. Your Warranties -
211 You represent and warrant o us that _ L o : o S
' ( } all financial statements and |nformatlon that you give us fairly represents your ﬁnancual posrtion.

(b) all other |nformat|on reports, papérs and data which you glve or arrange to be giventous are accurate and correct in -
- almaterial tespects and-are not in any way misleading or mcompiete : : :

( ) there has been no. matenally adverse change In your assets. habilities or ﬁnancral condltion and your sub5|d|anes or '
holding companies (where you area cornpany) from that set out inthe ﬁnanual statements most recently given by
youtous; - RIS _ o _ . o

{c) the property {or any other asset ll'l respect of which we: hold secunty] is not subject to any mortgage charge or l|en

- {except a lien arising. by operation of law. in the ardinary course of business or a mortgage or charge prewousiy'-'
" disclosedin writing to, and acknowledged in writing by, us)In favour of anyone other than us;.

( )there isnatto- the knowledge of you or your director secretary ar other officer ormanager any pending or. threatened o

- Iitigation or any proceedmgs against you the outcome of WhICh might senously affect the contmued operation of your :
'~ business or your- solvency, and- ' . RS . .

(f ) if youarea body corporate {i) you are validly |ncorporated and in emstence inthe Junsdlctlon of yotr incorporation P
(i} the charge created by the mortgage deed and/or any other security for the mortgage debt in our favour doesnot
- contravene any of the provisions of your constitutional documents rior any. other restrictions in contract or law; (i)
~that yau Rave obtained &l authorisations and approvals requrred to execute and perform the mortgage arid (iv) that
your obligations under it-are valid bli’ldll’ig and enforceablein accordance with their terms,

21 2 The representatlons and warranties in Condition 21, i are gwen an. completion and repeated on each day dunng the term .

22 Events of Default

S22 We erI have the power to seII the property given tous by Sectlon 'lG‘l of the LPA. (or if the property is Iocated in Scotland -
| arising under the Conveyancing and Feudal Reform (Scatland) Act 1970}, This power wil be available to us from the date
of the mortgage deed ar standard securrty (as appiicabie} but we willonly use itas set Out in Conditlons 22 2 22.4 below

: 22 2 If: any of thefollowrng happens we may require you to repay the mortgage debt at once
l.'a) you fail to make any regular payment in fulI when due. o : :



(] you fail to pay any other amount which Yyouowe in respect of the mortgage debt when it falls due;

- (c) any financial covenant is breached and nat cured within any perlod fo remedy thesame Wthh is prowded under the ___________ .
relevant ﬁnanclal covenant.or which (at our dlscretlon) we choose to allow you, : : :

( ) you breach any of your other responsibilities or warranties to us under the mortgage and the breach elther ca nnot be: -
cured oris nol cured within any. period to remedy the same WhICh (at our dlscretlon) we choose to. allow you; -

(&) any event of default or simiilar occurs in relation ta- any other facliities for financlal borrowings which any: of you may _
"have with us which efttitles us to Accelerate or demand early repayment of that facuhty. or if you otherwise default
_onany obllgatlons you have to us in respect of any liabilities or mdebtedness (of any nature) which you owe to us on
. any account, or if any equivalent of any of the foregolng OCCUrsSin relatlon toany: ﬁnanclal horrowings any of you have :
obtalned from someone ather than us; : S

'( ) a bankruptcy and/or sequestratlon or other |nsolvency related order is made agamst any of you or any of you -

_. applies for aninterim order or enters into any composition or arrangemerit with or for the benefit of creditors generally .

- (ar anything equivalent to any mrcumstance referred toin th|5 paragraph () occurs In any othér Jur|sd|ct|on (|nclud|ng 2
' Scotland) L : : '

S (g) any exproprlatlon attachment sequestratlon dlstress ar executlon or anythlng equlvalent affects you of any P
- of your assets; or if you are Unable or admit you are unable to pay your debts as they fall due or. are deerried to,-
. or declared to, be unable to pay your debts as they fall due; or yeu suspend or threaten to suspend making
_ payments of any of your debts or by reason of actual or antmpated financial difficulties, you commence negotiations. -
- 'with one er maore of your credltors with a view to rescheduling any of your debts; or the value of your assetsis.. -
- less than your- llabllitles (taklng into account contingent and prospectlve Ilabllltles) or a moratorium is declared in’
- -respect of any of your debts or any corporate actlon Iegal proceedlngs or other formal procedure or step is taken |n S
relatlonto Lo . EREH

oy the suspensron of payments .a'moraterium of any |ndebtedness wmdlng Lp, dlssolutlon admlmstratlon or
: reorgamsatlon (by way of voluntary arrangement schieme of arrangement or other\.wse) of you. '

. (il) a composmon compromlse ass gnment or arrangement with any creditar of you,

{ili) the- appolntment ofa Ilqurdator recelver administrative receiver, admlnlstrator compulsory manager or other' ) '
~similar ofﬁcer in respect of you or any of your assets; or el : s

: . (lv) erforcement of any mortgage, ‘charge or other security over any assets of you. {or anythlng equwalent to L
—anything referred tointhis Condition-22.2 (g) happensin any- other Junsdlctlon including Scotland)

“fh ) hyif a mortgagee or other person |nterested in the| property or-any of them takes proceedings for possessmn or to -
- realise their interest in ther ar otherwise to enforce theirinterest: : e

(') if any change inyour cwcumstances occurs whlch we reasonab[y belleve mlght adversely affect your ablllty to perform o
your obllgatrons tous; - o . . : _ o

S (G iF i) the Iast surviving borrower or {n) any guarantor dlES
(k) the property is sold abandoned or compulsarily purchased

5 (). the property or any part of itis damaged and as a result and |n our oplnlon ar that of our agents the value of our
security is reduced; - : : AR

. '( )we become Aware. of any mlsrepresentatlon inor om|sslon from any mformatlon supplled tous about you. ar the B -
property and that mlsrepresentatlon or omlssmn has or would haue had a matenal effect on our. decmon to make '
the loan;or. : : L : :

{n)-we copsider at our absolute d|scret|on that there has been-a material detenoratlon in. your posltlon as agarnst that.
whichwe have used at any time to-assess your ability to make the regular- payments (and any final capitalrepayment
"o totheextent you have an interest only or part interest only mortgage) when dug in accordance with the mortgage. o o
" For this purpose we can-apply - such sensitivities -as to variations in-the interest rate as we, consider appropnate
actingasa prudent lender. Shatld these d rcumstances arise, we may-{if we consider it. approprlate actinigasa prudent
- lender to aliow you to do. so) require you to make a capital reduction of part of the mortgage debt before a date we "
notlfy youin order-to ensure that your ability Lo make future regufar payments (and any final capital repayment) when. -
-due’is satsfactory - In which case you will- only be obllged to repay the secured amounts ln consequence of this .~
paragraph {n} abiove when the time for making suich payment hag elapsecl without your dolng so; -

(o) any of the eventsin. (d) (e)(n), (g) or {h} of this Condition 22.2 occursin relatlon to.any subsidiary of holding company -
of any of you-(or any. other subsudlary of such a holdlng company) as 1f they were. named in place of you o S

o - (p)achangein ownership occurs without: our prior written consent
{q

) we have good reasonto belreve you. {or fyouarea company or LLP your ‘officers, d|rectors partners or- shareholders) o
have been engaged in fraud or sericus criminal act! ivity whether or not acriminal conviction has occurred; N

Ar ) any other event oocurs which'you have agreed in wrltung with us makes the secunty enforceable and for the :
- avordance of doubt inthe foregomg events “you" includes any borrower. :

Wemay also convertall or any part of the loan from aninterest only mortgage Intoa repayment mortgage |f oneor more: S
- of the events In'Condition 22.2 abave has occurred we' may do thiS regardleSs of whether or not we have demanded.
. .repayment in full of the mortgage debt. ' . : : : - '



223 This Condition’22:3 does not apply if the property is locatedin Scotlandinsofar as it relates to an LPA. If any of the events
- setoutin Condition 22.2 above has; occurred arid we demand repayment of the mortgage debt we. may do any. of: the
- following things: -~ - : _
.(a) require you to Ieave the property 50. that we may take possessmn of the property or, 1f the: property i Iet collect S

_ " the rent Sl .
- -{b) sell; agree to seI[ or grant an optron aver the property and any’ other secunty for the mortgage deht on any terms .

we reasonably decrde using the power of sale conferred. by the. LPA 3s varied hy-these: rnortgage conditions. .
The restrictions cn the power of salein Sectlon 103 of the LPA wrll not- apply. .

' '_.(c) appomt areceiver as descnbed in Condltion 23
- {d) exercise all the other powers conferred on mortgagees by the LPA
o {e) vary,: end, renew or accept surrenders of leases or tenanoes of the property

wrth or without a pl’EmIUl"ﬂ or other compensauon of - conslderatlon |nclud|ng the payment of money toa Iessee or_ o
. tenant onasurrender; ) . . . . . : :

7 ' wrth any nghts relatlng to other parrs of the property|
contarnlng any cavenants on the part of usor anyone else
- generally on'terms which wethink fit.

. '{fl make ary. arrangements or compromlses about any lease of the property any. other secunty for the mortgage debt '
. any- covenants, condmons or restrictions relating tothe property or anythrng else;

- {g) grant ar agree tograntdleasedr tenancy of the whole or.ary part of the property The restnctlons on grantlng leases .
' in'Section 99 of the LPA co not apply; ' . _ . o

5 -( ] carty out reparrs |mprovements alteratlons or addmons tothe property,
-(i) apply for any planning and other consents;

' '(j) as your agent (and at your cost) remove, store sell, rent or in-any other way deal wrth any. of your fumrture or goods _
o lprthose of any other person stayingin: the property after we have given writlen notice to you requiring thern tohe
) '_removed The proceeds of sale of these goeds will belong to you {uriless you are.a limited companyin which case they -
- will be subject to any rights. we have under any securlty document which grants us secunty over such goods). We
willnot be respensible for any loss or damage caused by exerosrng thrs power unless we failedto take reasonable care ..
" indealing: wrth the flrnitureor goods ' : : : : .

: '_ 22, 4 No purchaser who acquwes an |nterest inthe property is obllged to see whether Condrtlon 22 has been complled W|th

- 23 Appomtment of recervers (thls Condrtlon 23 does not apply if the property is Iocated in Scotland)

L 231 As descnbed in Condition 22.3 (c) we may appornt in wntlng one or more people to be recervers of all or part of the
property “These people may or may | not be officers or employees of ours. The restnctlons contalned [y} Secm)n ‘109 of S
.the LPA' will not apply to Us.. . . . _ _

. 23.2 Where we appornt more ‘than one recelver they may be gIVEl’I power to act erther together oron thelr own
. 23 3 We may i fromtime to tlme agree the charges of any receiver and may remove arecelver and appornt someone else

S 23 = A recefver shall (so far as the: Iaw allows] be your agent ‘You alone erI he Ilable for anythrng whrch he does or fails to do'_ e
-andforhis charges. . : : : '

B 23 5 A receiver will have and be en‘otled to exercrse all powers glven bythe LPA to areceiver and all powers gwen to us by these'. s
mortgage conditions. The receiver shall also be entitled to exercise in relation to the property and any other secunty for '
the secured amounts allthe powers. of an ahsolute berieficial owner and the followrng further powers tor - '

' - (a) enter and take legal possesslon of the. property

o '(b) acquire by purchase leaseor atherwise such further Iand as may be consrdered expedrent or necessary to a55|st wrth o
its developmerit or continued development ' : : :

'_(c) whiether for ‘the purposes “of development ar. otherwise start or complete burldlng Work |ncludrng the work af
constructlng and laying of roads footpaths sewers. drains and providing any other necessary serwces and obtaln
- planning permissions, burldlng regulatron approvals and any other consents or licences; :

. -.{d) manage the property, provide goods and services fof any tenants and decoraté or furnrsh it;
e - {e) rrake any change or. arrangements as to boundanes of the property with any adJommg owners or neighbours

() sell the property and ary of its ﬁxtures SUbjECt tosuch exceptions reservations and COf‘ldIthnS as may be consrderedf
.. necessary or expedlent - _ :

o '(g) in connection with any- Ieasehold property agree to change the- terms of the Iease or surrender it, and/ or arrange a.
-new lease, If the receiver agrees 10 -a new lease; our security will automatlcally transfer to the new lease and the o
receiver may arrange whatever formal Iegal charge oni we requilre; - :

: (h) sell,let, lease and grant IlcenCES or users nghts and change the terms of or end leases tenanoes hcences or users'
: r[ghts ) : . . BRI . .



(i) employ {for the purposes aforesaid) solicitors architects surveyors quantity surveyars estate agents contractors _
-.- builders and workmen and others and purchase all proper materials as he shall deem necessary; S

() - manage any business;
(k) 'make any deals, arrangernents or compromises the receiver thinks ﬁt
(I} ralse money, whether or not using the property as security; -
: {m) 'carry out repairs, mainterance, improvements or alterations;
- {n} 'arrange any kind of insurance; _ -
{o) -appoint, employ, pay and dismiss staﬁ contractors and agents _ .
{p)  Insure the property in such amounts and against such risks and through such agency as the receiver shall thlnk fit; -

" {0) “exercise all power and authority as we shall think fit to confer and so that we may confer any powers and autharities -
“which we could give if we were the absolute owner of the property;

B r) . remove store sell preserve or otherwise dispase of any furniture or goods whrch you farl to remove;
s) dao anything else the law allows in connection with the property; _

G, ' pay any inferest, casts or fees; .

“take any proceedings in your name or otherwrlse as may seem expedlent

generally manage the preperty and do anything else {whether similar or not to any of the foregomg) whlch may be o
_reasonably considered to be incidental or conducive to any of the matters or powers aforesaid and which areceiver -

. may lawfully do as your agent.

: 23.6' Any money received by the receiver in theexercise of therr powers under the mortgage and under general law shallbe (s0
' far as the law aflows) applied by them in the following order: :

o {a) firstly, In payment of the costs, charges and expenses relating to thelr appomtment and the exercise of aII or any.
of their powers; .

o {b) secondly, in payment of their remuneration;
- {c) thirdly, in payment to us of the secured amounts, and any balance after thrs shaII be paid to the person entltled toit.

'24 Management compames and shared ownershlp Ieases :

24.1. If you hold a shareina management or residents’ company or similar association because of your lnterest in the property -
you will if required by us grant security aver that share in such form as we require and promptly deposit any share
" certificate with us together with a signed share transfer form with the name of the transferee left blank.

" 24.2 We will be entitled to do any of the following things on your behalf:

- (a) transfer the share to any person to whom we have sold the property under our- power of sale-and recexve any -
consideration for that transfer; . e

" (b) exercise any voting rights if we have taken possession of the prop'erty. S

25 Further assurance _
251 Youagree to sign any documerit and do anythrng else whrch we reasonabiy request you to doin order to
" {a} perfect orimprove any security created or intended to be created for the repayment of the secured amounts; '
. {b) help the exercise or the proposed exercise by us of any of aur powers under the mortgage; and
- {c) protect, manage or sell the property or any other security for the repayment of the secured amounts,

. 26 Power of attorney

. 26.7 You appoint us and any receiver appomted by us to be your attorneys for the purpose of d0|ng anythlng that you are:
- obliged to do, but have not done, under or in cannection with the mortgage. As attorneys we and any receiver appointed -
by us will helegally entitled to do things on your behalf and the attorney’s acts will bind you as though you had donethem. - -

' 2'6.2 Under the power of attorney, we may execute any document or do anything which you are required to do under these .-
. mortgage conditions, '

'26.3 We will be entitled to delegate our power of attorney to third parties where thisis reasonablein order to help the exercise -
' of our powers, -

<26, 4 You may not revoke this f power of attorney untll the secured amounts have been fuIIy repald o

27 Set—off and consoludatlon of accounts

271 Subject to any FCA conduct of business requrrements applrcable t6 an-account held wrth Us we can (|} combme or'- B
- consolidate all or any liahilities and accounts you have at the time with or to us and (i} where you have any account with



. us which s In credit we can set-off or transfer any credit balance on any one ar more of such accounts-and/or apply:
any other amounts due and payable from us to you towards: repayment of such-of the secured amounts as are due and -
o .payable We are not ohlrged to give you pnor notrce before exercrsrng any of these rlghts but we wrll grve you nottce once- '
e '_wehave done 50.- : R '

- 28 Our powertotransfer

281 We can- make a transfer of all. of any of our rights (and I the relevant document is governed by Scots law, obllgatrons)
under the mortgage at any time: - . RN _ . .

28.2 If we make a transfer of our r|ghts (and if the relevant document is governed by Scots Iaw oblrgatrons) under the
' mortgage the transferee can exercise our rights and enforce your dutres and perform your obllgatlons to the same .
- extentas we could before the transfer. Any transfer willnot reduce your guara ntees or rights. :

o 28. 3 You have consented to transfers ini your applu:atnon documentauon andin these mortgage condmons and we can make ) '
~a transfer of ourrights and obligations without any further consent from youl.- o '

: 28 4 We may provrde any actual or potentral transferee or any| ratrng agency orany’ advisors of the foregorng. any mformatron'
about you. the mortgage, the property and any other security held by us or the conduict of the mortgage aooount '

28 5 You must not transfer aller any of your rlghts and oblrgatlons under the- mortgage atany time wrthout aur pnor consent ﬁ

29Not|ces""' . _ o _
: 29 T If these mortgage condltlons requlre notrce to be given by us to yei; this wil be grven inone. or more of the followmg ways _

(a) by first or second. class ‘post addressed to. you at the property or: such other correspondence address wrthln the o
United: l(lngdom wh|ch you! have notified us; : :

(b ) by emarl o the latest current email address we hold for you
(e} by any- other method whrch is avaﬂable by law, - '

..29 2 Anythlng sent by post wilibe- deemed 10 have: been recelved by you| by noon an ) the business day after it is. posted (|n :
. thecase of first class post) ar the second business day {in the case of second class post) evenif it never arrivesoris-
returned undélivered and notwrthstandrng the death.ar dissalution of the addressees Anythrng sent to- youby emall wrll- o
be deemed to have been received and read by you upon completion of successful transmission. - ' . S

293 1f there is. micre than one of you, a notice addressed to JUSt cneof you will countasa notice toall of you, except where we- o
' have agreed addressés for correspondence wrth ore or more of you in whlch case we will send. an addltlonal notlce to-_-'
that address . . ) . S :

. 29.4 We witl only communrcate W|th you in Englrsh
_29 5 Any communlcatron tous. must bein wntmg in Engllsh and dellvered enher

A{a) personally or by ﬁrst or second class post addressed to our address inthe offer or to any other address we may from ) . S
. time to time notlfy to you for this purpase; S S . _ N

(b) by email to the relevant ernaJI address detailed on our wehsrte N
{c) andin any case wrll not be effectlve unless we have actually recelved |t

"'30 Mlstakes _ o
: 301 f we: mlscalculate the amourit payable by you 1o us or make any other mrstake about the mortgage th|s WI|| not affect_- o o
" any of our rights, including our ability to claim the correct amaunt from you elther before or after the mortgage has: been '
" released, wrth interest at the Interest rate untll repayment :

302 2 Arecelpt ot Ietter saying the mortgage has beenrepaidin full will not prevent you from being personally Ilable rf |t |5 Iater o e
- found'out that. the amount of the mortgage debt was understated by’ mistake, R

_' 30 3 Thls Condrtron 28 does not affect any Iegal nghts whrch you have asa result of the mortgage debt berng understated

31 Changes _ - o S S
311 As well as our other nghts under the mortgage to change Interest rates (Condltlon 10} our tariff (Condition 16), your. -
regular payment and/or term (Condition 13), your payment day {Condition 12}, 6F how Interest is charged (Condition -
. 9.6 and 9.7), we may vary.any of these mortgage conditions or the terms of the offer at any time if suich changeis not. "
* prejudicial to you and Is required (i) to carrect errors; (il) to make them easier to understand; or (i) to comply with legal or-
regulatory requlrements We will glve you at Ieast 30 days not|ce of such change in accordance W|th Cond|t|on 29,

32 Walver

Lol 321 fwe. decrde to waive any of these mortgage condltions or not to enforce any of our rights this wiII not affect our- rights
oo powers |n any way : . _ _ .



breach any of these mortgage condltions in the future,

_ 33 Severance

" 33.1 Each term in these mortgage condltlons or part of thern is separate from the others. If we cannot legally enforce any
particular term (or part of a term) this will not stop us from enforcing the other terms {or the remainder of the term).

34. Third parties

34,1 No one other than a receiver will have any rights under the mortgage under the Contracts {Rights of Third Partres) Act ..
1989 and/or the Contract (Third Party Rights Scotland) Act 2077 {as applicable),

35. Personal data

" 351 We willuse any Information you provide to us, or that we obtaln or generate relatirrg to youin connectlon wrth our dealrngs'_
with you in accordance with the consent you have given or as otherwise permitted in law.

36, Entire agreement
36.1 The mortgage contains all terms agreed between you and us.

37, Law :

- 371 Subject to Condition 37 2 below in relation te the mortgage these mortgage condrtions and the offer are governed by
English law. You agree that the English courts have exclusive jurisdiction,

37.2 Ifthe property Is located In Scotland the meortgageis governed by Scottish law, and the courts of Scotland have Jurrsdlctron
over any daim or dispute arising fromit.
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