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Registration of a Charge

Company name: JXH DEVELOPMENTS LIMITED
Company number: 10234741

XE6EKCGE!

Received for Electronic Filing: 08/09/2017

Details of Charge

Date of creation:  23/08/2017
Charge code: 1023 4741 0006
Persons entitled: THINK PROPERTY TRUSTEE LTD

Brief description: BY WAY OF FIXED CHARGE ALL ESTATES AND INTERESTS IN ANY
FREEHOLD OR LEASEHOLD PROPERTY OF THE COMPANY BOTH
PRESENT AND FUTURE TOGETHER WITH ALL BUILDINGS AND
FIXTURES AND FIXED PLANT AND MACHINERY OF THE COMPANY
FROM TIME TO TIME THEREON AND THEREIN AND THE PROCEEDS
OF SALE THEREOF. FOR MORE DETAILS PLEASE REFER TO THE
INSTRUMENT.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Electronically filed document for Company Number: 10234741 Page 1




Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: NATALIE BURMAN OF TALKING LEGAL LAWYERS

Electronically filed document for Company Number: 10234741 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10234741

Charge code: 1023 4741 0006

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 23rd August 2017 and created by JXH DEVELOPMENTS
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 8th September 2017 .

Given at Companies House, Cardiff on 12th September 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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. DATED._ .__2%'2‘3::5_' i@m:oﬁf’f“_, . 2087

(1) THINK PROPERTY TRUSTEE LTD

ind-

(2) JXH DEVELOPMENTS LIMITED

 DEBENTURE .~

3 To be presemed for registratwn at Companies h*ause agmnsr i'he Campaﬁ v
' within 21 doys @f dating

- Talking Legal Lawvers
The Granary
o 2TheBarns
‘Longham Farm-Close
Ferndown
Dorset
BHZ25DE.

. OTALKING
- TLEGAL

LAWYERS - .

CAUssr\NBtalie Buran\DropbsdTaldsglegsllavvers\AZ of CUENTS\R-ZTHINK PROPERTY FINANCE CEENLGaRE H0IXH
Developmients Hd {Jeroeh Hobpe\Flat 3, 6 Highfield\Dews\Debenture [Tl dooi
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- This D?ebént;jr‘e' 'i's_ma'ﬁ‘easad’eéﬁ_thé"_ 28e1s gayof ALLOST 2017

e THINK PRSF’ER‘%‘Y ?RHSTEE LTD {C{; Na 1&?455‘;’3} {a prwate m:ted campany registered e
'-Eﬂgiand and Waies) whgse z}fﬁce Is at Sﬂ* Flcnr 11 Laadenha% Street E.amion LC3v 15.? (the‘
”Secuntv Twstee g anci ' R s RS

: -__j.!m-i DEVELOPMENTS L!MI?EB {Co. No. 1023@?41} private limited company registered in
- England and Waies whase reg:stered oﬁ;ce is-at Braom Hc:use, 39{%3 L@ndon Road Had!mgh :
" _Benﬂeet Esxex UmtecE ngdom 557 (the “’Cﬁmpany } -

S BACKGRDUNB
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Under This: deed the Ccmpany pmwdes secunty to the Sewr:ty Trustee for the Secured
Liaiaaimea - : : : '

o QEF£N§T£ONS AND !NT&RPRETM’ s\a

: _!n th:s Debanture this fo!iowmg expressmﬂg shaEE have the foll i}wmg meamngs

-”‘baak debts” shall mean. alt | débis due 10 the Cemgany {mc!udtng wzthaﬁ’t smﬁat:ﬁn rents,

Cdividends arsd rovaliias or other sums payable in respect of irtallectual property rights)
o whethar or net the sum is such as would in the ordinary course of business be entered in the B
: _boaks re atmg o f-,uch husiness and shall extend to and be deemec& ‘co mciude

1 1 L 1 o the beneﬁt afall rsghts sacurities and guaranteea of any nature whatsogver _
" enjoyedor held by the Company in rélation thereto and all onies becoming.

payable to the Company in respett of debts due 1o or claims (including
" insurance claims) by the Company aad any coniributions due to the

Company’s assets pursuant 1o any count declaration under sections 212 wals

of the nsolvency Act 1986 notwithstanding that the amount thereof shalinot

have been quantified at the time when the mcnles hereby secured sha E Hhave

‘hecome payabie, and

S0 53 e - sl monies becam ing piayabﬁe to the Cdmpany in rés;‘je(':t of book debts under

-~ or by virtue of any policy of insuranice taken out by the ﬁ:am;:;any against nenu
' payment of ook debts; . _ '

) ”Eusmesg Oag" means any day {other than Saturday} on whsch clearmg bar:ks are apen for _
ngrmal bankmg husmess insterting i in the Chty crf Lﬂnd@n, .

'."‘fcharged pmperty" ﬁhali mean all the ymperty assets’ and rights chargegf under ihis =
B _' Debemure, -

- "m:sts" .sha I {wathaut pze;mélce 16'the geﬂeralsty of that expfessma} extend 50 as to include
._:ali costs incurred by the Se_cuvrty Trustee in any tourt procesdings réiating 1o the charged
property or part thersof where such proceedings are brought pursuant to the ihsolvency Act

1986 and all costs incurred by the Security Trustee in-connection with the discharge and .
release of this Debenture and the security constituted hereunder; :



115

o le
B - uader c!auses tl 1.3 toa, 1 & inclusive afth;s Debenture

RS

e “Fmame ﬂammems” means the Loan Agreement, thas Debenture and any other decuments '
entered into by the Borfower and the Lender or the Sewniv Trustee and dessgnated &

Finance Dacument by the Lender of the Security Trtﬁstee

”fixmé Ch&%‘g&ﬂ ;:am;}ert\;” shall mean %ogether il the pmpertv assets and r:gh%rs s’:hafgéd _

“fiuating charged pmper’ty” sha! “mean all ‘the ;}mperty assets and ﬂghi’s charged under '

: cfause 4.1.7 af this D@benture,

mteﬂectual pfopert\g ﬂghts” shall mean. ail £ ghts ire patent& ;}atem' appizca’tzem ;nvenmr;s,
trade ‘marks, trade mark -applications, service marks, frade names, registerad designs;

- copyrights, know-how, confidential information trade secrets and. any other intellectual 3
o property rights; '

118

116

1441

_ ;:“Lemfer” means Thm%: Pmpe?ty Fmance Limited {ce} no 106146353) whme regssteresi office is
Et 5”‘ Floor, 11 'Leadenhall Street, London, EC3V LR :

“’E_aan Agreement” shall mean the Saan agreemem dated on or amund the date of th&s

“Debeniure made hetween the. Company and the Lender as the same may from time fo'time

be rev:ewed reg laced varied oF extended;

"Recewer” shall mean an admmtstrame roceiver 36 dehi ned in section 29{ 2jof the %nscﬂv&aw .

| Act 1986 and a receuveror manager wat!zm thfe meamng 0?5&{:‘::% 29{1} {a} af the Insolvency

) _-Act 1986

S 1447

- . -or ‘contingént) riow or at any fime or times hereafter due or owing or incurred by the
: .'Eampaﬂv {whether as prmmpa or suretyﬁ m the Lender or the Security Trustes under the
Fmance {}chments ' :

iz

121

122 .

123

1.2.4
o precedmg it"

125

“Secured Liabzﬁmes” shail mean all monies and iaaba ities {whethar presen‘% or futura actua!

: i_n‘terpre?taﬁeﬂ'

_'En' this Debenturer

the expressions "Qnmpany”, "‘Lemder” and "Secumy “’i‘rustee” Wham the cantext adm;ts
include. thew z’espeetwe successors in title and assigns; - : : '

C%ause heaémgs are f@r sase f}f referer;{:e rmiy ar;d are nat to affect the mierpretat;cm af this
= _'Behenmm, ' :

words imbos’téng the singular are to include the plural and vice versa.

a reference to “including” shall not be construed as limiting the generality of the words

any referersce in th;s Dihenture to any. statute or any section afany statute shafl be tiaemed j
to inglude ref&renee o any statumry mod:fecatm Of re-eractment thweaf fnr the time being

' ';n farce
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' Company both present and future together with all buildings and fixturas {including trade. -

412

A4
L A5

216

5L

S "£nterpﬂse Act 2{502} shall apply to any ﬂmatmg charga created pursuant to-this Debenture.

B

Bl

i .mvsmsm cwsmm

The Campan\; hereby covenants wath the Sec:umty Trustee that it will of such date or dates

as provided by clause 3 pay- ancf d;scharge to the Lancier aﬁdfcr the Sec:urzty Trustes the '
' ."Secured Liabilities. - - _ :

: MYMENT !}mﬁ }'

The Secured Liahilities 5hai§ be repa;ﬁ aF discharged by the Camgan\; br rez:esm of ::Eemand in
. _accardance with the terms z)f the Finance Docamehts : R

CHARGEMG CLAUSE -

- The Campany with fu!i t%t%e guarsgniee hes’eby charges o the Secur;t\; Trustee with the
2 pavmem and discharge of the Secured Liabilities: :

by way of fixed charge all estates and interests in any freehold and ieaseha?d propérty m‘ the

and other fixtures) and fixed plant and machinery of the Cumpany fmm time totime theredn

: and therem and Ehe proceeds {:f sale thereof;y

by way of fined charge alf stocks shares bonds Eaan ca;nta and o’a‘:her sesurmes both present
and future belonging o the Company {including stocks. or. shares acquured pursuant fo scrip
N diwﬁends) and all ﬂghi:s re?atmg therem, . : :

_ f_'_by way of fixed charga all %:aek éebts am} mhar debts both present and future dua or ﬁwzng o
o the Cemgﬁaw, g T : : . .

_ .by way of f:xeci e:harge all the gomﬁw; i and uncalled cap;ta! of the Sempany bioth glresent am:i -

_ by way ef fixed charge alt snteiiec{uai ymperty rsghts and all iacences and amsiiary rights and

henafits {other than royaities and other sumns payable in respect thereof} both prasent and

. ?uture of the Campany,

. _'by way af flxed sharge a!é tant mafzhmew and othes' equmeﬂt

'by Way of fc;amg charge the undertaking and all other property, assets anc% nghts of the'_ .

- Company both prasent and future fot otherwise effectivaly i:harged by way of fixed charge
o pursuant to the fgregemg paragraphs of th;s rlause 4. :

' NA’FU RE OF Cﬁ.&ﬁGES

e _The charg&s herabv s:reateci shali he & mﬁtmu ng Fecurity.

Paragraph 14 ef Scheduie Bl to the Insa!vemy Act 3.956 {mwrparated b\g Scheduie 16 tothe '

. RﬁSTRi{fr EGNS ON "{HE CGM?ANY
' The Eampany shaii not wathuut the grevaous wratten ﬁ:onsent af the $ecumy Tmstee

-sell, give or share ;mssessaos's of, granf: or agree tc: grantany fease oF tenancy ‘of, or accept or

agree to accept a strrender orany variation or addition 1o the termsof any lease of tenancy
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R pmperty axcept n theordinary course of business:or
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6.2

91 .

91

9“142 ’
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-of, 3ss:gn h{:enna sub- iacence disceunt, factor or mtherwase cizs;sose of the flxed aharged _
' property or any partthereof; or o .

seis assignor Gtherwase d;spose of the who!e ot arsy subs%ant:a? part Gf the ﬂoatmg c?xarged-

_ create or attempt to'create any mcsrtgage ci’zarge or gther. securst\f upen any partof the fixed

charged property or floating charged property which would rank in prmnty o or pari passu

G with the fixed charges and ﬂﬁatmg charges hegeby a:reated or.

: a! ow any lien to arise-on or affect any part of the sharged pmperty exr:ept in the cHse afa_' '
: Esen ansmg by operation of law in the ordmary course of business.

itis ackn{}wiedged that because of the coyeﬂams g;ven by the Com;zany in clause 6 1 the -

Company cannotsell or dispose of the wholsora suhstar&tsai part of the unciertakmg Or assets

of the: C@mpany

BEP{?&W G? @ﬁEEbﬁ ANB DQCUMENTS @F TWLE i g

The Com;aany shah depcsﬂ; with the S@ﬁunty Tmstee and ‘the Secursty Trustes shall here&f{er- -

" hold and retain all deeds and documents of titls relatmg tothe charged property. -
- FURTH&ER CHARGES '

- The: Compaﬂy shali f&ﬁhwgth if and: when called upcn by the Sesurﬁty Trustee to do'so execute '_ '
- in'favour.of the Security Trustee or a& the Security Trustee shall divect such further | tegal aiwd

other morigages and charges and assignmenis as the Secur;ty Trustes shall requirs of andon

_ all the Company's estate and interest in the fixed charged property {including any vendsr's
- lien) to.secure-all principal and other monies intended to be hereby secured such- mortgages -

or charges or assignments to be prepared by or on behalf 6f the Security Trustee st the cost

-of the C’ampany and to be'in suc:h form as the Security Trustee may reasonahly requsre
' -EQVENAN?S QF "{HE CGMPAN?
The i;‘om'pan\f shaﬁ". -

" keep ali buil dmgs f{)rmmg part of the fzxe«:} chafged property in goad and stbstantial repair
~and condition and keep all plant machinery Fixturss implements and othar effacte therasn or
“elsewhereina good state ofrepairand in good working order and permit the: Security Trustee,
. or any person nominated by it at all reasonable fimes to enter gpon the fined charged '
‘property charged Under clause 4.1.1 and view the state o the- samea:

'perfcrm and observe all covenants arid stapvéatxons restrictive or oih@mzse affect Ing the
.- ¥ixed charged property and to punctualty pay all icence fees duties’ registration thargesand

all autgomgs (}f whatsz:»ever nature Inn respect {af the fixed charged property} _

ot -oul ﬁuwn or refnove amj bu:!dmg or eree:tmﬁ eretted or te be erected on %he fmed L
B ‘charged property or any part thereof or the fixed plant and machinery and other fixtuires or.

fittings upon the same respectively or any of them without the previous wiitten consent of
the Security Trustee exce ptin the ordinary course of repairand maintenance or improvement

. or otherwise in the course of and for the bona fide purpose of cartying ori the business of the
-Cempany, e
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n insiire and keep msured such parts of the sharged prapeftv asare- of an snsurabie nature,
. Sych insurance shail be effected in such office and generally in such marninger as the Security
“Trustee shall ap;:;mve and the Company shal { cause notice of the mtereﬁt of the Seturity

S Trustes 1o be noted on the policies as loss payes which shall unlass otherwise agreed by the
S '_.Secumy Trustee be del wered 1o and retained by the Secumy Trustee and shall duly pay the

945

Cgas
S fined gha%‘ged pmpertv charged under clause 4.1.1 or-any part thereof is by reason of

917

EER

:" premiums. and c}ther sums of ‘money payable .in respect of any suth insurance and
“imimediately after avery such payment produce 10 the Security Trusiee ‘the receipt for the

same. All monies which may at any time hereaftar be received of receivable by the ch;}any

' - _unﬁer any insurance in respect ‘of the charged progerty whether or not effected pursuant to
' '_th@ feregmng proms:en shall be. app!xed atthe Security Trustee’s option either in replacing.
“restoring or remstatmg the property destroyed or damagesﬁ or towards the dascharge of the-

- Secored - Liabilities and any such money recaived by the @ampany shall. he heﬁd by the:

Cﬁmpany on trust for the Security Trustee acccrdmg vi

ﬂﬁti‘f\/ the Semmy Trustee in wntmg upon the acqmsmc}n Qr purchase by the Cempany m‘-
o 'any freeho Id or Eeas&ha!d preperty, T

sUbstances on or under the same in'such a éondition that sagnsfecant harm is being caused.or

. there s a srgmficant possibility of such harm being caused to living organisms or to property -
or tha't poi utmn of cnntmiied Waters is bemg oris hkeiy o be caused fmm the property; -

" prcmptly pay all taxes, fees, !;cee’ace dutres, regsﬁtratian charges, insurance premiums and' .

.- other. outgoings in respect of the intellectual property rights {and ali applications for
“intellectual pm;}erty nghts} and on demand pmduce to the Secus"ity ‘i‘msiee such avidence

of payment as it may reguire. ' : -

. 3REAQH QF CQV&&ANTS

if the Campaﬂy defau!tg i repazrmg or keepmg in s'epasf ar msunng the charged property or.

- any part. ‘thereot or in observing or petforming any of the covenants or stipulations affecting
" the same whether imposed under this Debenturé or the Company shall permit the Security

" Trustee to enter on the fixed charged property charged. under clause 4,11 and effect such

- repairs or comply with or object to any notice served on the Company in respect of the
. _'-'charged property or eﬁect such insurance or generally doall such.acts and pay all such costs

chargeg and expenses as the Seaurtt*f Trustee may. cx}nsader necessary to prevent or remedy

'.;any breach of ccwenant or stspmataan or o comp y With or ob;ef:t 10 any such notice.

CQY$TA§.LESAT§QN 0? ﬁEtl.iRiﬂ" §U§jECT T DEMAN[}

Cin respect of the Sasureé Laabzimes the Lender or ’the Secumty ’Tmstee shall i’.}e entitled bsf N .
. notice to the Cc}mpa ny in writing to-demand the immediate. payment and discharge thereof
L forany part therecf} {or stherwise as the Lender or the Sectirity Triistee may require} at any )

'; . _t:me ‘after the ha;}pensng f.:sf any of the events l!sted in Schedu!e 4 Df the La:)an Agreemem

a1

- H“ any sUch avents oceur the Lem:ier sba% ‘be under no ﬁbiigatlﬁn to advance any monies uhder -
“‘any agreement between the Company and the Lender {or any of them} Upon any. demand
© being made for payment of any monies hereby secured upon the occurrence of any ofsuch
“eyants such monies shall become: payable immediately and all rights of the Company to deal

T 3._fm* any purpose whatever with the ¢harged pro perty or any’ ‘partthereof shall forthwith cease

B anci an\g ﬂcsatmg charge shai! forthw;th cwstaihse amﬁ becsme a f’xed sharge '
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* CRYSTALLISATION OF SECURITY WITHOUT DEMAND.

© The monies hereby secured shall become immediately payabie and all rights of the Company _
“to deal for any purpose whatever with the charged property. or any part thereof shail
'_-r?srthwith-ceasﬁe and the foating charges shail farthwith crystailise and become fixed charges
" on'the happening of any of the following events: T ERRRE

if an order is made for the winding-up of the Company by the court o if an effective
- resolution is passed for the directors’ or creditors’ voluntary winding-up of the Company,

o except-for the purposes of & reconstruction or amalgamation whilst solvent on terms .

- breviously approved in writing by the Lender, such aporoval not to be unreasonably withheld -

- ordelayed; or

1243

1213
Ll - an administrator is appointed of thie Company; or =~

1214

s
o which it Is subject which has an effect equivalent or similar to any of the avents mentioned
in paragraphs 12.1 10 12.4 {inclusive) above; . S A _ o

12.2

131 Abpointment

Cifa Reté_i%ie’f.és. é’pb’oiﬁie’é ‘over all or any part of the

- if anotice of agpointment of o notice of infent 1o appoint an administrator of the Company

. under Schedule B1 to the Insolvency Act 1986 is issued by the Company or by the directors. .
" of the Company or by the holder of a qualifying floating charge {as.defined in such schedile}”
..Created by the Company; or. R o :

property and assets of the Company or

if a".i}ré'ptssél'-éé_ﬁjacie by the Company 1o its -'éﬁ're‘fdit‘o_i-s for, or the Company bacomes subject
to, a voluntary arrangement pursuant 1o section 1 of the Insolvency Act 1986 or'the Company

- becomes subject to a moratorium for payment of its creditors as a whole,

if any event accurs or proceedings are taken in respect of the Company Eﬁ_'an?_juﬁéd%cﬁon'm .

?f.any_ of the aforementioned events éc‘cur, the Lender shall be under no ébiigé'ﬁdh toadvance

any monies under any agreement between the Company and the Lender,

. RECEWER AND ADMINISTRATOR _'

At any timie after the monles hereby secured shall have become payable or at the request of
_“the Company the Security Trusiee may without further notice appint in writing under its
~-hand any person or persons to be a Recelver of all or any part of the charged property (with R
- power to authorise any joint Receiver to exercise any power independently of any otherjoint
Receiver}in like manner in every respect as if the Sécurity Trustee had become entitded under
. the Law: of Property. Act 1925 to exercise the power of sale thersby conférred and every -
~ Receiver so appointed shall have and be entitled to exercise all powers conferred by the said

Ac‘@:-éé‘,_if such Receiver had bé'én duly a’;}pcinted _t'iﬁé'a'"eimtiér and in particular, by way of
. -addition'to, but without hereby limiting, any general powers hereinbefore referred to svery
'such Receiver so-appointed shall-have the powers “hereinafter referred to; andfor an. .

. administrator of joint administrators of the Company.. -

132

“Removal .

o .'Thé'Séi:'Li.'r'i'ty Trustee may from time to tifme by writing under its hand remove any Receiver

-~ appointed by it (but in'the ¢ase of an administrative receiver such removal shall only be with

sanction of the court) and may whenever it may deen it expedient appoint 3 new Recaiver



s

in the place of any Receiver whose appamtmeni may for any reason have termmateé and.' S

may fmm tsme - time fax ’ihe remunemtsen cf an‘g Receuvar ag:p@mted b‘gf ;t

: Pow&zs

' 'At aﬁv time aﬁer the monies heraiay secured 5%1311 have becgme payabie any Recesver

S appomted hereunder may wi thou‘s further notice: exemse a&l or any af the fo%iawmg pewers '

1334

-'taiﬁ:e 1mmedlate possession Gf get in and cogiect the charged pmperﬁy or any part thereof and
" foF that purpose enter upen any premises at wh;ch thecharged property orany part thereof
is'located and sever dismantle or remiove the same thisrefrom without hemg E|able for any

' - ;oss oe" damage therehy cccassaned other than thmugh ﬂegiigence,

©1332

.carry c:m the busmess s:sf the &jmpany and for that purpuse make orprocure. advam:es and
“$ecure the same by morigage of charge in priority or subsequent to the monies and intergst

- secured by this Debenture or ptherwise as may be thcught expedaent and carrymg interest,

113337

“at sueh r’ate as th@ Secur;ty Trus‘tee may conssﬁer necessary,

'- make and effect all repairs and mauraﬁcesa carey out or continug any’ éeveiopment of the .
-Charged Property and do all other acts which the Company might do in the ordinary conduct

. of its business aswell for the protection as for the improvement of the charged property;

T334

“sell convert ;ntdmbne\f and realise all ar'ahy part of the charged property or any part thereof
“ By public auttion or private contract and genera&iy insuch manner anid on siich terms ang,

L _';:candst;ons as’ he sha!i th;nk pmper

1335

.13,-3.-5__'-”
1337
13338

1339

13310

fat altor any part of the ﬁxed {:hargeci property for such term and at such rem‘ =1 ?ae may %hmk
proper s anci accept @ surrender of any lease of tenaney thereof;

'accept a s;armncier cf any lease ér tenancy,

_compmmse any cia:m hy or agamst The Cﬁmpanv,
-ca!i up-a!i ae"any partmn af aﬂy.uncal fed tapztai'cf'the Company; .

igzve valid rez:eipts for all monies and exewte aSE asstirances and %:hmgs wh;ch may be proper- ’
‘ar des:rable fosr reaissmg the chargeci pmperty, o '

use. the name of the Compaﬁy fm‘ a!i or any of the ;aumeses aﬂ}resaid and in any . Sega! -

_ _prnceedmgs with full power to convey dny property soid in. the namie of the Company for all

- of which purposes the Company hereby’ rrreve}cabéy apgclni‘s every such Recelver to be its

13‘;3'.11

_at%:r;amey,

appmm managers aﬁ:cers agents, Fecotntants, tlerks, 5ewant§ werkmen and athers for’

- the sforesaid purposes upon such terms as to remuneration or atherwsse as he may thinlk

proper -

o :_in adciziwn to the abave pewers & Recewermay exercise all the pawers gonferred upon %um
S hy Scheduie Liathe. sngoivency Act 1986, : :



<44,

fsais N

- Secmn 103 QF the Law cf ngmrty Ac:t 3925 shaﬁ not app!y 13 thrs ﬁebemur@ norto any sa!e

By the Sacurity Trustee or a Receiver thereunder and the statutory power of sale shall as

15

i6.1

162

between the Security Trustee orsuch Regeiver and a purchaser frorm the Security Trustee or

such Receiver be éxercisable at any time after the execution of %h:s sacufity provided that the
o Secwity Trustee shall not exertise the said power of sale until payment of the monies hersby-
. secured shall have become due ora Receiver has been appointed hereunder but this provisg
- shall:not affect a purchaser or put him upor; enquwy whether such mames have beccme due
g such appmntmen? has been made. : :

: BOQK QﬁﬁTS

s ' 'ﬁurmg the centmuan’éé.of{hié security f?ae C'ampawshaié:

S154 pay inte & current aswuﬂt or 3 separate desagmteﬁ account fas the' .
S Lender may require) of the Company all monies which'it’ may receive

in respect of the book debts and other debts Hereby charged. and pay
vor-otherwise deal with such ‘monias standing in such aceount in’
accordanice with any directions from time ta tlme ‘givenin witing by .

‘the Security Tms‘i:ee or the Lender; -

152 ifealled uponto dosa by the S’ecunw Trustee.or the Lender executs
oo alegal assignment of the book debts and other debtstothe Setiirity

- Trustee in such terms as the Security Trustee: may require and give

niotice thereof to the debtors from whom the debts are owing or

incurred ‘and take such other steps as the- Securst\; Trustée may -

- require to perfect such legal assignment;

' 153 deal with the book ﬁebts {m!y inthe ordmary murse c:rf gettmg in and _
realising the same {bat not sel i assrgn factor or discount the same in
any wavyj; : '

154 furhish directly to the Security Trustee from time to time upon -

request full statements and particulars of all the Company’s accourits _

“and stuch other f:nanctal statements and information respecting the

‘assets and liabifities of the Compaﬁy as are from time fo time -
avaliabie o :

FURTHER ASSURANCE

Fufther assuidnce

The Comipany shall fmm time to i:zme execute and fﬁo al such assurances and thmgs as the o |

* Security Trustée may reasonably require for perfecting the security hereby constituted and
- after the monies hereby secured shall have become payable for facilitating the realisation of - -
- the. charged propeity or any part thereof and for exercising all powers authorities and
“discretiong hmeby or by law conferred on the Sewrity Trustee or any ﬁet;ewer appointed by
Lt '

Attorney



" The Company hereby inrevocably and by way of seclirity appoints the Security Trustee to be

the attorney of the Company in the name and on behalf of the Company to execuie and do

- _any assurarices and thmgs which the Company ought to execute and do hereunder and.

X ' genera Hy 1o use the name of the Cornpany in the exercise of all.or any of the powers heraby )
3_'mﬂferreﬁ 6 the Security Trustee or any Receiver appointed by it and the Company hereby

- expressly authotises the Security Trustee o pursue any msurance claim relating to the

17

AN

- tharged propertyin the name of the Company and to delegate'all or any of the powershereby
‘conferred Upor it to any Receiver ar administrator appoaﬁted by n: or m such other persan o

personsas it ay inits absolute discretion thinlcfit.

AWL!CA%@_N OF RECEIPTS

" Any monies reé:eivéd under the powers hereby conferred shall subjéct to the repayment of
- any claims havsng priority to this. Debenture be appl ad fm the fai%owmg purpeses and inthe

o fo!iowmg Grder ef pr:orzw

1711

in satisfaction of all cc}sts, {:hargés and expenses g}rﬁpaﬂy incurred and: Qaymmts pmper!y' n

“made by the Security Trustes or any Receiver or administrator appommd hereunder.and of

“aliremuneration due hereunder with intérest on such costs, charges, expenses and payments

L1z

as hereinafter provided in such order as the Security Trustee shall in its absolute diseretion
- decide; R '

in satisfactaon a? the muonies eutstandmg amﬂ secured by thes Debenture whether prmc pa%

S mterest m sach orderas the Security Trustez: shai! in its absolute dascretmn decsde,

1713

17.2

' ._ 173

the surpl us._{af én'y}' s‘ha | e paid to the person b'r'perisohs entitled thfere_tc,, :

~For _t'h'e_ purposes of clause 17.1 the Security Trustee shall in the absence of manifest error be
" entitled to rely on the certificate as to any particularamount falling within any sub-paragraph

of clatise 17:1 which is due and payable and shall not be gbliged to verﬁythe contgnts of any

| such cartificate.

AR manies receweé vecovered or realised by the Securatsf Trustee uﬁder ihis Debenture may
" 'be credited at the discretion 6f the Security Trustee 1o any suspense of impersonal account -
“and may be held in such account for so long as the Security Trustee shiali think fit pending is
‘application from time to Tima i1 or towards the dnscharge ofany of the mcneys ohligations

. ._-and I:ab i ties sewred bv thss Debenture

18

RQQEWER’S LEABHJW '

" Neither the Security Trustee nor any Receiver appointed as aforesaid shall by reason ef itsor

' the Receiver’s eﬁtermg into posséssion of tha charged property or any part thereof be liable

fo atcount as mortgagee In possession or be Hable for any loss onrealisation of forany default’
or orission for which a mortgagee in possession might be liable but svery Receiver duly _
. appointed by the Security Trustee under the powers in that behalf hereinbefore contained -
" shall-be deemed to be the agent of the Compary for all purposes and shall as such-agent for '
al purposes be deemed to be in the same position as a receiver duly appointed by &
mortgages under the Law of Property Act 1925 and the Security Trustee and every sugh
‘Receiver shall be entitled to all the rights, powers, priviieges and immunities by the said Act-
- ponferred on martgagees and recéivers when such receivers have: baaﬁ dul v appamted under

the sasd Acts

4 I



| Pxe'rscmm OF PURCHASER

o No ;:aurchaser martgages of other pemon or campany dea!sng With the Secursty Trustee or -

- eXercise has become exercisab! € or whether afw miotiey remains due on'this Debentureorto '
see to the app! camn of any. mmey pasd tcs {hﬁ Secur;t\; “{‘rustﬁe or o such Re::ewer

n any Receiver or its or his agems shall he concerned to- enqwre whether the monies hereb\g' '

secured have. becorme payable or whether the p{.}wer whlsh such Receiver Is purporting to .

e COSTS ,ama EXPENS&S :

-~ All costs sharges and expeﬁses mcurred and all payments made by the Security Tmstee ar
_-any Reaewer appointed hereunder in the lawful exercise of the powers hereby conferred
. whether or not occasioned by any act neglect or default of the Company shall carry interest

from the date of the same bemﬂ incurred or becoming pavab gatthe: tnterest raté applicable

- atthe time under the Losn Agregment at and the amount of afl such costs, charges, expenses
- and payments and all interest theredn and all remuneration gayab!e héreunder shall be
- payable by the Company on demand and shail be secured by this Deberture, All such. costs,

charges, expenses and payrents shall be paid and charged as between the. Securlty Trustee .

and.the Company on the basis of a full indemnity and. noton the basis m’"a party and-partyor B

oy

2111

SRR

: any ether {and of taxation.
'ENDEMNEW

. The S&cur;ty Trustea and evew Recewer attomes; manageg agent'or other person, appt:mtecl

%3\; the Security Trustee herdunder are hereby entitled to be indermnified out of the charged
property in mspect of ail !sabi ities and expenses mmfzfed by t?\em or hem

arisingin mnnectmn with the charged pm;aerty 0;’ an‘g par{ thereof fmm anyactual oral egad

breach of law relating to the environment whether by the Cx}mpany, the Security Teustée, 2

- Receiver or by any person unless caused by the neghgence oF witful defauit of the Security

Trustee, any such Recelver or anysuch’ perscn, aﬁdfm

:.an the executian ot purported éxc—:ﬁ:utmn of any a? the powers, authﬁrstses or dascretzaﬂs”
-.-vested.in theim or him pursuant to this Debenture and’ agamst all actions procaedsngs COSLS,

_'_cialms and demands in respect of any matieror thmg done m- am:tteci an ai‘i‘{ way re!atmg o
g _the charged g:;roperty, ' : :

a3

2344

AR

- and the Secur ity Trustee and any such Receiver may retam and pay a E sums in respect ofthe .

saime out of any msmes received under the: powers hereby ccnferred

CQNﬁ@ﬁ&AT!ON

_The restrzctmn on the right of conso zdatsng martgage secur;tses which is comamed in Sez:mn- .
93 s;f the Law of. Property f-‘«z:t 1@25 shall mt apply to this secunty '

E NQTI CES

Any cemmumcatacm to.be made: under of inl connection WIth this Debenture shall be made mo
wrst:ng and uniess Gtherwsse stated may he made by fax or letier.

The address and fax number of the Secutity Trustee for any a:csmmameaﬂcﬁ or dotimentto

~'be made or delivered under or in connection with this Debenture Is; 5 Floor, 11 Leadenhall

11



' Str&et, Lcndoﬁ? EC3V 1LPor any substltute addrﬁss, fax number asthe. Sec:uﬁty Tmatee fray

L ; not:fy o the gther parties by not less than five Business Days notice,

2313

._Tha a’ddre‘ss and fax number of the t".‘:empanyfmf any cemmunigiatiaﬂ-w_dﬁcurﬁém to be made
- -prdelivered under or in connection with this Debenture is the address as set cut above and
-the ‘most recent fax number notified to the Security Trusteé in wiiting or any substitute

o address or fax number as the Cempany maxf ﬂﬂtsfy to the other partses by ncet less than five
: -8u5=ne55 i‘}a\fﬁ notice.. S

2314

2315
E effeetwe only when actually recewed by the Security Trustee. .

2316
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242

.Sub;ec:t ’t{) cia s 23,15 beiaw any mmmumcat;on made or dacument made or dehvemd by
" ong persen 0 amther under orin connaction wgth thss E}ebeﬁture W!!E oni y i}e effectiver.

o 23@.4;1_ : :%’ by way of fax, when rete1ved in Eeggb eferm ot _

o 23142 ) ""-n‘ by way of letter, when it has been deliverad to ‘the s*e&evan?; address or
SR ' two Business Davs after bsing deposited In the post pestage prepasd nan

eﬂve ope addressed toitat that aédfess,

Any communscat:an ar document to i}e made or’ dehverec% to tha Securzty Trustee will be

The: Secunty Twstee may rely upon any cammunmatwn bx; e ephone fax oF emall purpomng'_ :

‘to be on behalf of the Company by anyone notified fo the Security Trustee as being

authorised to do s, without enguiry by the Security Trustee as to authority or identity. The -

“Company agrees torindeminify the Security Trustee against any Euablisty incurted or sustained .

iw the Secuirity Trustee as a result.

i NEISCELLANEOUS

The Security Trustes may without disahérgi'ﬁg orinany Wév affecting the s’_e'c’ﬁr}ty cregted by

this Debenture or atiy rémedy of the Security Trustee grant time or other indulgence or '

abstain from exercising or enforcing any remedy, security, guarantee or otf;eé‘_right_whéﬁh it
“miy now or inthe future have from or dgainst the Company and may make any arrangement,

variation and/or release with any person or persons without prejudice either fo this.

 Debénture or the fiability of the Cofnpany for the monies obligations and Rabilities secured
by this Debenture. ' :

The pmvisiéhs gf this Debenture shall ﬁe'sevér'abEé'and if gt any time any ohe or more-of such

Coprovisions s or becomes invalic . iilegal . or unenforceable the validity legality and

243

245

“enforceability of the remaining provisions shall not in any way be impaired. _
The Fights and remadies of ﬁ:hé.'.siéwriiv Trﬁé?eéﬁrb?ideé b%; this Debenture are cumulative _
- &nd are notexcluslve of any rights powers or remedies provided by law and may be exercised

. from time to time as often as the Security Trustee may deem expedient.

Any Feferenice in this Debenture to any statute of any section of any statute shall be deemad .

o include reference to any statutory modification or re-enactment thereof for the time being

"in force.

“The Security Trustee may freely and separately assign or tranisfer a'rsﬂ; of its rights under this

Oebenture o otherwise grant an interest in any such.rights to dany person or persons. On

' request by the Securfty Trustee, the Company shall immediately execute and deliver to the -

ki



_Securlty Tmstee any form of mstrument requlrad hy the Securtty ‘?rugtee m mn?srm or

C246 -

facm%;tate any such 3551gnment or tramf&r ar grant of mteres{{

The ﬁompany must not ass;gn novate or. sthezwzse ﬁea% with _anv.-rigﬁts, intere’éts or

o uhi;gatg&ng Lmder thus Debentum

L .'.:2@.? S

248

R then‘ture shall be governed by and construed in aceordance with English law, and the

_ fzay certifucate or- determmaﬁion m" the Ser:ursty Trusi:ee as "m the amm,sm: of the Secured
Liahilities or without imitation any matier pmmded for in thIS Charge shall, m the absem:e of

mamf@st ermr, be’ ccﬂa!umw& and binding on, the C:}mpaﬁy

Th;s Debenture may be executed m any number Of cauntefparts; each Gf wmth isan wlgmai R

and which together have the sameeffect as if each party ha& 5] gned the same dr}cumeﬁt

This i}ei}enture and any nen- ccn%:ractuai obi:gatmn arzs;ng out of or in cannectmn ‘with this

b parties ﬁrre\mcaby suhmgt 10 the exclusive ;mrisﬁestmn of the English courts and wWalve any

_Qb;ect;en o proceedings in such courts an the grounds of veRue of on the grounds that

: proceedmgs have been hmught in.an inappropiate farum

- Executed ami de mered as a zieed en t?xe éate sot aut at the begmmng af thﬁs ﬂeisenmre. _

B -Ex&cuTEm asa DEED by JXH ﬁEVELQPMEN?S LIMITED

...._._actmg mf rame) &_/6’2@64/ mj.jﬁﬁﬁ {Wf(/ gij’fé‘;‘f‘i’r..-’-:.-

Signature: __>

-Name

. Occui}atian Qe

Add ress:

:m ?ﬁ

13



~ Name:

'EXECUTED 45 a DEED by THINK PROPERTY TRUSTEELTD

cting by {name) o ' . pirectar

- Signature: '

inthe presence ofr

Signa’ture x

o {}ce;upafﬁm:_

- dddress: -
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