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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10234159

Charge code: 1023 4159 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 22nd March 2022 and created by HALLMARK GROUP
HOLDINGS LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 28th March 2022 .

Given at Companies House, Cardiff on 1st April 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



DATED 2022

THE COMPANIES LISTED IN SCHEDULE 1

{as Chargors)

and

BADEN LLOYD SONLEY and VIRGINIJA PETRAITYTE

{as Security Trustees)

DEBENTURE

THIS DEBENTURE IS SUBJECT TO AN INTERCREDITOR AGREEMENT IN FAVOUR OF
HSBC UK BANK PLC AND HSBC INVOICE FINANCE (UK) LIMITED

wilkin chapman 1o
The Hall

Lairgats, Beverdey

Easi Yorkshire HU7 8HL

Tel: 01482 388363

DX 28302 Baverdey

wewe willdnchapman.co,uk
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This DEBENTURE is dated ‘;gfgw é’%{«&%ﬁ}%’ A% 2022

Parties

(1)

The companies listed in Schedule 1 {Chargors), together the Chargors and each a Chargor;
and

{2} Baden Lloyd Sonley and Virginija Petraityle _
B ocoiher the Security Trustees and each a Security Trustee)

it iz agreed

1 Definitions and interpretation

1.1 Definitions
in this Deed:

Account means any account held by a Chargor with any bank, bullding society, financial
institution or other person (including any replacement account or sub-division or sub-accournt
of that account)

Charged Property means, in respect of any Chargor, each of its assets and undertaking
which from time to time are, or are expressed fo be, the subject of any Security created {or
expressed to be created) by, under or supplemental to, this Deed in favour of the Security
Trustees

{hattels has the meaning given to it in clause 3.4(d) {First fixed charges)

Corporate Guarantee means the corporate guarantee and indemnity granted by each of the
Chargors {excluding Hallmark Door Systems Group Limited) to the Security Trustees on or
around the date of this Deed.

Debts has the meaning given to it in clause 3.4{g) (First fixed charges)
Event of Defaulil has the meaning given in the SPA.

Finance Documents means the Corporate Guaraniee, the SPA, this Deed and the Security
Trusgt Deed.

Fixtures means in respect of any Secured Property, all fixtures and fittings (including trade
fixtures and fitlings) and fixed plant and machinery now or at any time after the date of this
Dead on that Secured Froperty

Fleating Charge Assets means all the assets and undertaking from time fo time sublect to
the floating charge created under clause 3.5 (Floating chargs)

insurance Policies means, in respect of a Chargor, all contracts or policies of insurance
present and fulure taken cut by it or on its behall or in which it has an interest

Investments means any shares, stocks, debentures, securities, bonds and investments of
any type whatever, including but not limited to, negotiable instruments, certificates of depaosit,
gligible debt securities, interests in collsctive investment schemes and partnerships, warrants,



options and any rights fo subscribe for any investment {other than the Secured Shares), and in
each case:

{&} whether cettificated or uncertificated, ohysical or demateriallsed, registered or
urwagistered and

fhs} whether held directly by or to the order of the relevant Chargor or by a trustes,
custodian, fiduciary, Clearance system or nomines on ils bebalf (including all rights
against any such trustes, custodian, fiduciary, clearance system or nominee}

L& means the Law of Property Act 1825
Farty means a party o this Deed
Permitied Securtly means any Seourily arising under

{a} any fens arising by operation of law and in the ordinary course of a Chargor's
business and not 83 a resull of any default or omission by a Chargor;

{br) any normal title retention arrangements included In a supplier's standard conditions of
supply of goods scyuired by 2 Chargor in the ordinary coursa of frads;

{c} any netting or set-off arrangement entered into by a Chargor in the ordinary course of
its hanking arrangements for the purpose of netling debit and credit balances; and

{dy any Security created or outstanding with the Security Trustees’ prior written consent.
Fremises means any budlding on or forming part of a Sscured Property
Properties means the properties lsted in Bchadule 2 (Properties)

Receiver means any receiver, receiver and manager or administrative recelver of any
Chargor or the whole or any part of any of the Charged Property and includes any appointes
made under a joint or several appaintmant

Relatad Rights means, in respect of any ssset

{a) all monles, ampunts and procesds paid or pavable In respect of {or derived from) that
asset (whether as income, capital or otherwise)

{b) in the case of an Investment or Secured Share, all shares, investments or other
assets derived from that Investment or Secured Share and all dividends, interest and
other moneys pavable in respect of such investment or Secured Share (whether
derived by way of redemplion, bonus, preference, options, substitution, conversion,
compensation or otherwise)

{c) all rights In respect of, derived from or incidental to that asset {including all rights 1o
make any demand or claim)

{h) all powers, remedies, causes of aclion, guarantses, indsmnities, security or other
collateral in respact of, or derived from, that asset {or any of tham)

{e} the henefit of any judgment or order lo pay a sum of money and all rights of
anforcement in respect of that asset and



1.2

1.3

{f in the case of a Secured Property, the benefit.of any covenants for title given or
enterad into by any predecessor in tile of the relevant Chargor in respect of that
Secured Properly or any moneys pald or payable in respact of those covenants

Relevant Policies means all Insurance Policies {other than policies in respect of third party
liability} together with all monies pavable in respect of those policies

Secured Liabilities means in respect of any Chargor all present and future obligations and
liabjlities {whether actual or contingent and whether owed jointly or severally or in any other
capaclly whaisosver) of that Chargor to any Secured Parly under one or more Finance
Document or in any other way,

Secured Parties means each of the Securily Trustees, persons entitled o the Deferred
Consideration (as defined In the SPA) and thelr permilted transferses, successors and
asLIgNS

Secured Property means at any time the Properties and alf other frechold, leasebold or
commanheld property which is subject to {or expressed to be subject to) any Security created
{or expressed o ba created) by, under or supplemental 1o this Deed

Secured Shares means, in respect of a Chargor, all shares present and future held by i in
any member of another Chargor

Security mean any morgage, charge (whether fixed or floating, legal or equitable), pledge,
llen, assignment by way of security or other security interast securing any obligation of any
parson or any other agreemeant or arrangement having a similar effect

Security Period means the period beginning on the date of this Deed and ending on the date
on which the Security Trustees are satisfied that the Secured Liabilities have besn irrevocably
and unconditionally satisfied and discharged in full and all facilities made available by the
Secured Parlies {or any of them) under the Finance Documenis {or any of them} have been
cancelled and no Secured Party is under any further actual or contingent obligation to make
advances or provide other financial sccommaodation to any Chargor or any other person under
any of the Finance Documeants

Security Trust Deed means the securily trust deed dated on the date of this Deed and made
between the Security Trustees and the Secured Parties (as at the date of this Deed)

§PA means a share purchase agreement made to be made on or around the date of this
Debenture between Baden Sonley {1} Virginija Petraityte {2} Scott Chapman {3} Paul Spencer
{4} and the Company (5} setting out the terms of the purchase by the Company of the entire
lssued share capilal of Hallmark Group Holdings Limited

interpratation

in this Deed the term disposal includes a sale, transfer assignment, grant, lease, licence,
declaration of trust or other disposal, whether voluntary or involuntary, and dispose will be
construed accordingly.

Third party rights

{a} Unless expressly provided to the confrary in any Finance Document, a person who is
not a Party has no right under the Contracis (Rights of Third Parties) Act 1999 to
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(b}

{c}

enforce or enjoy the henefit of any term of this Deed save that each Secured Party
may enforce any right for his or her benefit under this guaranies

otherwise not withstanding any term of any Finance Document, the consent of any
parson who is not a Party is not required 1o vary this Deed af any time.

Any Receiver or Delegate may enforce and enjoy the benefit of any clause which
axpressly confers rights on i, subject to clause 1.3{b} and the provisions of the
Contracts (Rights of Third Parties) Act 1988,

Administration

(a)

(b}

Any reference in this Deed, or any other Finance Document entered into under or in
connection with &, fto the making of an administration order shall be realed as
including a reference io the appointment of an administrator under paragraph 14 (by
the holder of a qualifying floating chargs in respect of a Chargor's assetsj or 22 (by &
Chargor or the directors of a Chargor) of Schedude B1 to the Insolvency Act 1886 or
any steps taken toward such order or appoiniment.

Any reference in this Deed or any other Finance Document entered into under or in
connection with it, to making an application for an administration order by psetition shall
be trested as including a reference lo making an administration application o the
court under Schedule B1 to the Insolvency Act 1886, appeinting an adminisirator
under paragraph 14 or 22 of that Schedule, or giving notice under paragraphs 15 or
26 of that Schedude of intention to appoint an administrator or any steps taken towards
such application or notice.

Incorporated {erms

The terms of the Finance Documents and of any other agreement or instrumeant relating (o the
Firance Documenis and the Secured Liabilities are incorporated into this Deed and each
other Finance Document {o the extent required to ensure that any purported dispasition, or
any agreement for the disposition of any freehold or leasehold properly contained in this Deed
to be 2 valid disposition in accordance with section 2(1) of the Law of Property (Miscellaneous
FProvigions} Act 1984,

FProperty

A reference in this Deed 0 2 morlgage, assignment or charge of any Secured Property

includes:

{a) all Premises on or forming part of that Secured Property, and
{ all Fixtures on or forming part of that Secured Property; and
{e) all Related Rights relating to that Securad Property.

Present and future assels

(a)

A reference in this Ueed o any Secured Property, Charged Property or other asset
inciudes all present and future Secured Property, Charged Property and other
ausels.
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3.1

a2

3.3

{b) The absence of or incomplets detalls of any Charged Property in any Schedule shall
nat affect the validity or enforceability of any Securily under this Dead.

Fixed security

Clauses 3.2 (First legal morigages) to 3.4 (First fixed charges) shall be construed as oeating
a separale and distinct mortgage, fixed charge or assignment by way of security over each
relevant asset within any particular class of assets defined under this Deed and the failure to
create an effective mortgage, fixed charge or assignment by way of security (whether arising
out of this Deed or any act or omission by any party) on any one assel shall not affect the
nature of any morigage, fixed charge or assignment by way of security imposed on any other
asset whether within that same class of assets or nob.

No obligations

The Security Trustees shall not be under any obligation in relation to the Charged Property as
a consequence of this Deed and each Chargor shall at all times remain liable to perform ali
obligations expressed to be assumed by it in respect of the Charged Property.

Covenant {o pay

Each Chargor covenanis with the Security Trusiees as security frustess for the Securad
Parties, to pay and discharge the Secured Liabilities when they become due for payment and
discharge in accordance with the terms of the Finance Documents,

Charging provisions
General

All Security created by a Chargor under this Deed is:

{z) a contirmuing security Tor the payment and discharge of the Secured Liabllities:
{b) granted with full title guarantee; and
(c) granted in favour of the Security Trusiees as securily trustes for the Secured Partles

and the Security Trustees shall hold the benefit of this Deed and the Security creaied
by or pursuant {o it on trust for the Secured Parties.

First legal mortgages
£ach Chargor charges by way of first legal mortgage its Properties.
Assignments

{a) Each Chargor assigns absolutsly, subject o a proviso for re-assignment on
rademption all of its rights, title and interest from time to ime under or in respect of:

{i any procesds of sale of its Secured Property and all other sums, payable
under any lease of itz Property;

{ii) the Relevant Pdlicies to which it is a party;
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(¢}

{ilt} each Account, any amount standing to the credit of each Account and the
debi reprasented by each Account;

{iv} each and every sum from thme 1o tme paid or payable by any Chargor o a
Chargor;

fogether with, in each case, all other Related Rights thersto.

Each Chargor shall remaln lighle to perform all its obligations sach Relevant Policy to
which i s a party.

Motwithstanding the other terms of this clause 3.3, prior to the ocourrence of an Event
of Default which s continuing, each Chargor may, sublect fo the other terms of the
Finange Dooumenis, condinue to exercise all and any of s rghts under and in
connection with the Relevant Agreemants.

First fixed charges

Each Chargor charges by way of first fived charge all of its rights, title and interest from time {o
e inand i

{8}

(b}

{c)

{d)

{e)
{f
{g)

{n

all interasts and estates in any freshold, leasshold or commonhold property now or
subsequently owned by i {other than any freshold, sasehold or commonhold property
sffectively charged by way of legal morlgage under clause 3.2}

all lipences o enler or use any Secured Property;

the benelit of all other agreements, Instruments and rights redating o its Secured
Fropariy:

ait plard, machinery, vehiclas, computers, office and other equipment, all furniture,
furnishings, fittings, equipment and fools and any removals or replacement of them,
{excluding any for the time being forming part of & Chargor's slock in trade or work in
progress) {fogether Chaltels) present and fulure and the bensfil of ali contracts,
ficences, warranties, mainfenance confracts relating fo them and any renswals and
replacemants of them;

the Secured Bhares;
the iInvasiments;

all of its book and other debts and monetary glaims and thelr proceeds (both collected
and uncollected) {ogether Dabts),

agach Aocount, all mondes from time to time standing o the credit of each Account and
the debt representad by sach Agcount;

all its Infelleciual Property;
ail its goodwill and uncalied capital;

{other than to the extent effectively assigned under dlause 3.3} the Relevant Policies;
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3.8
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3.8

{} o the extent that any assignment in clause 3.3 is ineffective as an assignment, the
assets referred to in that ciauss,

togather with, in sach case, all other Related Righis thereto.
Floating charge

{=m) Each Chargor charges by way of first floating charge all its assels and undertaking
wharever located both present and future.

(b} The fioating charge created by clause 3.5(a) shall be deferrad in point of priority to all
fixed Security validly and effectively created by the relevant Chargor under the
Finance Documents in favour of the Security Trusteses {(as trustee for the Secured
Parties) as security for the Secured Liabilities.

Gualifying floating charge

This Deed contains a qualifying floating charge and paragraph 14 of Schedule B1 to the
Insolvency Act 1886 applies to the floating charge creataed by or under this Deed.

Conversion of floating charge to a fixed charge

The Security Trustees may at any time by notice in writing to any Chargor convert the floating
charge created under clause 3.5 info a fixed charge as regards any Floating Charge Asset as
it shall specify in the notice if:

{a) an Event of Default is continuing; or

{b} in the opinion of the Security Trustees that Floating Charge Asset Is in danger of
being seized or any legal process or execution is being enforced against that Floating
Charge Asset.

Automatic conversion of floating charge te a fixed charge

If (uniess permitted in writing in advance by the Security Trustees):

{a) a Chargor creates or attempts to create any Security over any of its Floating Charge
Assetls;
) any person levies or atlempls to levy any distress, attachment, execution or other

legal process against any Floating Charge Asset (or any analogous procedure or step
s taken in any jurisdiction); or

(v} any corporate action, legal proceedings or other procedures or steps are taken for the
winding up, dissolution, administration or reorganisation of any Chargor or the
appointment of any Receiver or administrator with respect (o any Chargor or any
Charged Property (or any analogous procedure or step is taken in any jurlsdiction),

the floating charge created by this Desd will automatically and immediately without notice be
converted into a fixed charge over the relevant assets or, in the circumstances described in
clause 3.8{c}), over all of the Floating Charge Assels.



3.9

4.1

4.2

4.3

4.4

Smali company moratorium

The floating charge created by clause 3.5 may not be converted into a fixed charge solely by
reason of:

{a) the obtaining of a moratorium; or

{b) anything done with a view to oblaining & moratorium,
under section Al of the Ingolvency Act 1888.

Effectiveness of security

Continuing securlty

The Security constituted by this Deed shail be continuing security and shall remain in fuli force
and effect unless and until discharged by the Security Trustess in writing and regardiess of
any inlermediate payment, discharge or satisfaction by any Chargor or any other person of the
whole or any part of the Secured Liabilities.

Mo prejudice

The Security created by or pursuant to this Deed shall not be prejudiced by any enforceabllity
or invalidity of any other agreement or document or by the time or indulgence granted to any
Chargor or any other person, by the Security Trustees {(whether in its capacily as trusles or
otherwise) or any of the other Secured Parlies or by variation or the ferms of the trust upon
which the Security Trustees holds the Security or by any other thing which might otherwise
prejudice that Securily,

Cumulative rights

{a) The Securily constiited by this Deed shall be cumuiative, in addition o and
independent of any other Securily which any Secured Parly may hold at any time Tor
the Secured Liabilities {or any of them} or any other obligations or any rights, powers
and remedies provided by law and shall operale as an independent security
noiwithstanding any receipt, release or discharge endorsed on or given in respect of
or under any such other Security.

{b) Mo prior Security held by the Securily Trustess (whether in s capacity as trustes or
otherwise) or any of the other Secured Parties over the whole or any part of the
Charged Property shall merge into the Security constituted by this Deed.

Waiver of defences

The obligations of, and the Security created by, sach Chargor under this Deed will not be
affected by an act, omission, matter or thing which, but for this clause 4.4, would reduce,
release or prejudice any of is obiigations under this Desd {(without limitation and whether or
not known to it or any Secured Parly} including:

{a) any time, walver or consent granted to, or composition with, any Chargor or other
person;

{h) the release of any other Chargor or any other person under the ferms of any
composition or arrangement with any creditor of any Chargor;

10



4.5

4.6

47

{c) the taking, variation, compromise, exchange, renewsal or release of, or refusal or
neglect to perfect, take up or enforce, any rights against, or security over assets of,
any Chargor or other person or any non-presentation or non-observance of any
formality or other regquirement in respect of any instrument or any Tailure to reslise the
full value of any security;

{dd} any incapacity or lack of power, authority or legal personality of or dissolution or
change in the members or status of 8 Chargor or any other persor:

{e) any amendment, novation, supplement, extension restatement (however fundamental
and whether or not more onerous) or replacement of a Finance Document or any
other docurment or sacurity;

4] any unenforceability, illegality or invalidity of any obligation of any person under any
Finance Document or any other document or security; or

(o) any insolvency or similar proceadings.
Chargor intent

Without prejudice to the generslity of clause 4.4, each Chargor expressly confirms that it
intends that the Security created under the Deed shall extend from time to time to any
{however fundamental) variation, increase, extension or addition of or to any of the Finance
Documeants.

immediate recourse

Each Chargor waives any right it may have of first requiring any Secured Party (or any trustee
or agent on its behaif) to proceed against or enforce any other rights or security or claim
payment from any person before claiming from that Chargor under this Deed. This walver
applies irrespective of any law or any provision of a Finance Document to the contrary,

Deferral of righis

Until the end of the Security Period, no Chargor will exercise any rights which it may have by
reason of performance by it of its obligations under this Dead:

{a} to be indemnified by a Chargor;

() io claim any contribution from any other guarantor of any Chargor's obligations under
this Deed;
{c) to take the benefit (in whole or in part and whether by way of subrogation or

otherwise} of any rights of the Secured Parfies under this Dead or of any other
guarantee or Security taken pursuant to, or in connection with, this Deed by any
Secured Farly;

{chy to bring legal or other proceadings for an order requiring any Chargor o make any
payment, or perform any obligation, in respect of which any Chargor has given a
guarantee, undertaking or indemnity under any Finance Document;

{e} to exsrcise any right of set-off against any Chargor; and/or

f i claim or prove as a creditor of any Chargor in competition with any Secured Party.

11



8.1

6.2

7.1

7.2

if any Chargor receives any benefit, payment or distribution In relation to such righis it shall
hold that benefil, payment or distribution to the extent necessary to enable all amounts which
may he or hecome payable to any Secured Party by the Chargors under or in connection with
this Deed to be repaid in full on trust for the Security Trustees and shall promptly pay or
fransfer the same to the Securily Trustess or as the Security Trustees may direct for
application in accordance with clause 15 {Application of monles).

MNegative pledge

Save for the Permitled Security no Chargor shall create or permit to subsist any Security over
any of its asseis.

Rasirictions on disposals

Ne Chargor shall enter into a single fransaction or a series of transactions (whether related or
not) and whether voluntary or involuntary o sell, lease, transfer or otherwlise dispose of all or
any part of any Charged Property.

Clause 6.1 does not apply to, in the ordinary course of business, Charged Property that is only
subject to an uncrysiallised floating chargs.

Further assurance

Each Chargor shall promptly, at its own expenss, {ske all such action {inoluding flings,
registrations, notarisations and applying for relief agsinst forfeiture) and sxecute all such
documents {including assignments, transfers, marigages, charges, notices and instructions)
as the Security Trustees or 8 Receiver may reasonably specify {and in such form as the
Security Trustees may requira} in favour of the Securily Trustees or iis nominee(s):

{a) to crests, perfect, protect andfor maintain the Becurity created or intended to he
created undsr or evidenced by this Desd (which may include the sxscution by any
Chargor of a mortgage, charge or assignment over 2ll or any of the assels
constituting, or intended to constitute, Charged Property) or for the exercise of any
rights, powers and remedies of the Securily Trustees, the Secured Parties or any
Receiver provided by or pursuant to this Desd or by law;

(b} o confer on the Security Trustees or confer on the Securad Parties Securily over any
property and assets of that Chargor located in any jurisdiction equivalent or similar to
the Security infended o be conferred by or pursuant to this Deed; andfor

{c} {if an Event of Defaull is continuing} to facilitate the realisation of the assets which
are, or are intended to be, the subject of the Security created by or under this Deed.

Each Chargor shall take all such action as is available to it {including making all filings and
regisirations} as may be necessary for the purpose of the creation, perfection, protection or
maintenance of any Security conferred or intended to be conferred on the Security Trustess or
the Secured Parties by or pursuant to this Deed,
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8.1

8.1

8.2

9.3

84

10

10,7

Land Registry
Application for restriction

{a) Each Chargor hereby consents to an application being made to the Land Registry to
enter the following restriction in the Proprietorship Register of any registered land at
any time forming part of the Secured Property:

"No dispaosition of the registered estate by the proprietor of the registerad estate, or by
the proprietor of any registered charge, nol being a charge registered before the entry
of this restriction, is to be registered without a written consent signed by the proprietor
for the time being of the charge dated [DATE] in favour of fthe Security Trustees]]
referred to in the charges register or their conveyancer.”

{b) Each Chargor confirms that 5o far as any of iis Secured Property is unregistered, such
land is not affected by any disclosable overriding Interests within the meaning of the
Land Regisfration Act 2002 or the Land Registration Rules 2003,

Lindertakings

Each Chargor undertakes o the Securlly Trustees In accordance with this clause 9. The
undertakings in this ciause 9 shall remain in force during the Security Feriod.

Chattels

{a) It will keep all Chattels comprised in its Chargad Property in good and subsiantial
repair and in good working order and condition.

(b it shall repair any defect or damage 1o any of its Chatlels promptly and if it falls to do
so the Securily Trustees may, but shall not be obliged to, do so.

Insurance

if & Chargor shali be in default of effecting or maintaining insurances or in producing any such
poiicy or receipt io the Security Trustees on demand, the Security Trustees may take out or
renew such insurances in any sum which the Security Trustees may think expedient and all
monies expended and cosls incurred by the Security Trustees under this provision shall be for
the account of any such Chargor.

Book and other debis
It shall collect and realise the Debts in the ordinary courss of trading.
General undertaking

it shall not wilfully do or wilfully cause or wiifully permit to be done anything which may in any
way materially depreciate, jeopardise or otherwise prejudice the value o the Secured Parties
of the Security created by or under this Deed,.

Power to remeady

If a Chargor fails to comply with any of the undertakings set out in clause 9 (Undertakings), if
shall allow and irrevocably authorises the Securily Trusiees andior such persons as it shall
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10.2

10.3

11

12

124

122

nominate to take such action on behalf of that Chargor as shall be necessary o ensure that it
complies with those undertakings.,

i any Chargor Talls to perform any obligation or other covenant affecting the Secured Properly
or gther Charged Property, each Chargor shall permit the Security Trustess or their agents
and coniractors:

(&) to anter on the Secured Property;

{b} to comply with or object o any notice served on any Chargor relating © the Secured
Proparty or other Charged Property; and

o) to teke any action the Securdy Trustees may reasonably consider expedient fo
prevard or remedy any breach of any such term or to comply with or object to any
such notics.

Fach Chargor shall within 3 Business Days of demand indemnily the Becurity Trustees
against any cost, loes or lability incurred by It In taking any of the steps referred to In this
clause 10.

Security power of atiomey

Each Chargor, by way of sscurlly, irrevocably and severally appoints the Security Trustees,
each Recelver and any of thelr delegates or sub-delegates to be itv atlorney with the full
power and authority of such Chargor to executs, deliver and perfect all deads, instruments
and other documents in its name and otharwise on s behall and to do or cause to be done all
acts and hings, In each case which may be required or which any altorney may in its absoluls
discretion deem necessary or appropriate for carrving out any obligstion of the Chargor under
or pursuant to this Deed or generally for enabling the Security Trustees or any Hecseiver o
sxarcise the raspective powers conferred on them undsr this Deed or by law. The Chargor
ratifies and confirms whatever any alformey does of purports 10 do under s appolntment
under this ¢lause.

Enforcement of security
When security s enforceable

Un the ocourrence of any Event of Default whish is continuing, the Securily created by and
under this Deed & immedistely enforceable.

Acts of enforcemernd

The Security Trustess may, at s absolute discretion, at any time affer the Security created by
or under this Deed s enforceabls;

{a) aenforce all or any part of the Security crested by or under this Deed in any manner
arel on the tgrms i zees i

(b} axercise s rights and powers corferred upon morigagees by the LPA, as varied and
extended by this Deed, and rights and powers conferrad on @ Receiver by this Deed,
whether or not it has teken possession or appointed & Hecsiver 10 any of the Charged
Froparty;

{c} appcint 8 Receiver to all or any part of the Charged Property;

14



12.3

2.4

12.5

()
(e
(M)

appoint an administrator in respect of any Chargor and take any steps to do so:
exercise its power of sale under section 101 of the LPA (as amended by this Deed); or

if permitted by law, appoint an administrative recsiver in respect of any Chargor.

Right of appropriation

(=)

)

To the extent that the Security created by this Deed constitutes a "security financial
coliateral arrangement” and the Charged Property consiitule "financial collateral” for
the purpose of the Financial Collateral Arrangements (No 2) Regulations 2003
{Regulations), the Security Trustees shall have the right at any time after the Security
becomes enforceable, to appropriate all or any part of the Charged Property in or
towards discharge of the Secured Liabilities.

The value of the appropriated Charged Property shall be:

{1 in the case of cash, the amount of cash appropriated, together with any
acorued but unpostad interest at the time of appropriation: and

i} in the case of Secured Shares and Investments, determined by the Security
Trustees by reference 10 any available publicly available market price or by
such other means as the Security Trustess (acting reasonably} may select
including, without imitation, an independent valuation.

in each case, for the purposes of the Regulations, each Chargor agrees that any such
determination by the Security Trustees will constitite a valuation “in a commersiaily
reasonable manner”.

Statutory powers - general

{a)

(b}

{c)

{d)

For the purposes of all powers implisd by statute, the Secured Liabilities are deemed
i have become due and payable on the date of this Deed.

Section 103 of the LPA (restricting the power of sale} and section 83 of the LPA
{restricting the right of consclidation) do not apply to the Security constituted by or
under this Deed.

The statulory powers of leasing conferred on the Securily Trusices sre exiended so
that, without the need to comply with any provision of section 99 or section 100 of the
LPA, the Security Trustess are smpowered to lease and make agreements for lease
at a premium or otherwise, accept surrenders of leases and grant oplions or vary or
reduce any sum pavable under any leases or tenancy agreements as it may think fit,

Each Receiver and the Security Trustees are entitied to all the rights, powers,
priviieges and immunities conferred by the LPA and the Insoivency Act 1886 on
morigagees and receivers duly appointed under the LPA, except that section 103 of
the LPA does not apply.

Contingencies

If the Security Trustees enforces the Security constituted by or under this Deed at a time when
no amounts are due under the Finance Documents but at a time when amounts may or will
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bacome s0 due, the Security Trustees (or the Recsiver) may pay the procseds of any
recovearies effectad by It into & suspense accournt or other account selscled by it

12.6 Morlgagee In possession - no iiabiiity

None of the Security Trusteas, their nominee(s) nor any Receiver shall be liable, by reason of
antering into possession of any Charged Property, to account as a mortgagee or morigagee in
possession or for any loss arlsing by reason of taking any action parmitied by this Deed or any
neglect, default or omission in connection with the Charged Properly or taking possession of
or realising ali or any part of the Charged Property.

12.7 Redemption of prior mortgages

{a)

(b}

Af any time after the Security created by or under this Deed has become enforceable,
the Security Trustess may:

{i)
{if)
(iif}

redeem any prior form of Security over any Charged Properiy;
procurs the transfar of that Security to itss!f; andfor

seitle and pass the accounts of any prior morigagee, chargee or
ancumbrancar which once so setfled and passed shall be conclusive and
binding on the Chargors.

The Chargors must pay to the Security Trustees, immediately on demand, the costs
and expenses incurred by the Security Trusieses In connection with any such
redemption andfor ransfer, including the paymeant of any principal or inlerest.

128  SBecured Shares and investments - following an BEvent of Default

{a)

it an Event of Default is continuing, each Chargor shall on request by the Security
Trustess:

(i

(i

(iif)

{iv}

deliver to the Security Trustees such pre-stamped stock transfer forms or
other transfer documenis as the Security Trustees may require to enable the
Security Trustees or their ifs nominee or nominess {o be registered as the
owner of, and {o obisin legal and beneficial title o, the Secured Shares, the
investments andfor Related Rights referred to in such request;

provide to the Security Trusiees certified copies of all resolutions and
authorisations approving the execution of such transfer forms and registration
of such transfers as the Securily Trustees may reasonably reguire;

procure that each such iransfer is promplly registered by the relevant
company or other entity;

procure that, immediately on their issue, all share ceriificales or other
documents of titie in the appropriate form, in respect of the relevant Secured
Shares, Investments and/or Related Rights, are delivered 1o the Security
Trustees in 2ach case showing the registered holder as the Sscurity Trustees
or their nominee or nominees (as applicable}; and
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{b)

{c)

(d}

{v} exercise all voting rights in respect of its Secured Shares, Investments and
Related Rights only in accordance with the instructions of the Security
Trustees.

At any time while an Event of Default is continuing, the Security Trustees may
complete any transfer documents held by # in respect of the Secured Shares, the
investrents and/or the Related Rights in favour of themselves or such other person
or nomines as they shall select.

At any time after the Securily created by or under this Deed has bacome enforceable
the Sacurily Trustee and their nomines or nominees may sell all or any of the Secured
Shares, Investments or Related Rights of the Chargors (or any of them) in any
manner permilted by law and on such terms as the Security Trustees shall in their
absolute discretion determine.

if any Chargor receives any dividends, distributions or other monies in respect of its
Secured Shares, Investments and Related Rights at a time when the Security
Trustees has made a request under dause 12.8(g) or taken any steps to enforce the
Security created by or under this Deed under clause 12.2, the relevant Chargor shall
immediately pay such sums received directly to the Security Trustees for application
in accordance with clause 15 (Application of monies) and shall hold all such sums on
trust for the Security Trustees pending payment of them fo such account as the
Security Trustees shall direct.

i3 Receiver

13.1  Appointment of Recsiver

(a}

(b

(c)

{d)

{i} At any time after any Securily created by or under this Deed is enforceable,
the Security Trusiees may appoint a Receiver to all or any part of the
Charged Properly in accordance with clause 12.2(c) {Acts of enforcement).

{ii} At any time, If so requested in writing by any Chargor, without further notice,
the Security Trustees may appoint a Receiver to all or any part of the
Charged Property as if the Security Trustees had become entiled under the
LPA to exercise the power of sale conferred under tha LPA,

Any appointment under clause 13.1(a) may be by deed, under seal or in writing under
its hand.

Except as provided below, any restriction imposed by law on the right of a mortgagee
to appoint a Receiver (including under section 109(1) of the LPA) does not apply to
this Deed.

Any Receiver appointed under this Deed shall be deemed to be the agent of the
relevant Chargor for all purposes and accordingly will be deemed to be in the same
position as a Receiver duly appointed by a morigagee under the LPA. That Chargor
glone is respensible for any confracts, engagements, acts, omissions, defaults and
losses of a Receiver and for any liabilities incurred by 8 Receiver.
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13.2

13.3

(e)

{f

(g}

In ne circumstances whatsoever shall the Security Trustees or any Secured Party be
liable {either to the Chargor or to any other person) by reason of the appoiniment of a
Receiver or for any other reason nor be in any way responsible for any misconduct,
negligence or default of the Receiver.

Where a Chargor is an eligible company within the meaning of paragraphs 2 to 4
{inclusivel of Schedule A1 to the Insclvency Act 1866:

{i} obiaining 3 moratorium; or

{if) anything done with a view to obtaining a moratorium including any preliminary
decision or investigation in terms of paragraph 43 of Schedule Al to the
Insolvency Act 193886,

shall not be grounds for appeintment of a Recelver.

The Security Trustess may not appoint an administrafive receiver (as defined in
section 29(2) of the insolvency Act 1986) over the Chargad Property if the Security
Trustess is prohibited from so doing by section 72A of the Insolvency Act 1886 and no
exception to the prohibition on appointing an adminisirative receiver applies.

Removal

The Security Trustees may by written notice (subject fo any requirement for an order of the
courl in the case of an administrative receiver) remove from time to time any Receiver
appointed by it and may, whenever it may deem appropriate, appeint a new Receiver in the
piace of any Receiver whose appointmeant has terminated.

Powers of Receiver

{a)

General

{1} A Receiver has all of the rights, powers and discretions set out below in this
clause 13.3 in addition to those conferred on it by the LPA.

{ii) A Receiver shall have sl the powers of an administrative receiver set out in
Schedule 1 to the Insolvency Act 1886 (whether or not the receiver is an
administrative receiver.

(it} A Receiver may, in the name of any Chargor:

{A) do all other acts and things which he may consider expedient for
realising any Charged Property; and

{B} exercise in relation to any Charged Property afl the powers,
authorities and things which he would be capable of exercising if he
were its absolute bensficial owner.

{iv) if there is more than one Receiver holding office at the same time, unless the
document appeinting him states otherwise, each Receiver may exercise all of
the powers conferred on a Receiver under this Deed or under the Insolvency
Act 1886 individually and to the exclusion of any other Receivers.
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{c}

(d)

(e)

U

{h)

Borrow moneay

A Receiver may raise and borrow money (either unsecured or on the security of any
Charged Property, sither in priority to the Security constituted by this Deed or
otherwise) on any ferms and for whatever purpose which he thinks fit. Mo person
lending that money need enquire as o the propriety or purposs of the exercise of that
power of 1o check the application of any money so ralsed or borrowed,

Carry on business
A Receiver may carry on any business of any relevant Chargor as he thinks.
Compromise

A Receiver may setfle, adiust, refer o arbilration, compromise and arrange any
claims, accounts, disputes, questions and demands with or by any person who is or
claims to be a creditor of any relevant Chargor or relating in any way to any Charged

Froperty.

Delegation

A Receiver may delegate his powers in accordance with clause 14 (Delegation).
Lending

A Receiver may lend money or advance credit i any person,

Employess

For the purposes of this Deed, a Receiver as he thinks appropriate, on behalf of the
relevant Chargor or for itself as Receiver, may:

{n appoint and discharge managers, officers, agents, accountants, servants,
workmen and others upon such terms as to remuneration or otherwise as he
may think proper; and

i} digscharge any such persons appointed by the relevant Chargor.
Leases

A Receiver may let any Charged Properly for any term and at any rent {with or without
a premium} which he thinks proper and may accept a surrender of any iease or
tenancy of any Charged Property on any terms which he thinks fit (including the
payment of money o a lesses or tenant on & surrender).

Legal actions

A Receiver may bring, prosecute, enforce, defend and abandon all actions, suits and
proceadings or submit to arbitration or any form of alternative dispute resclution in the
name of the reievant Chargor in relation to any Charged Property as he considers
expedient.
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k)

{n

(m)

{0}

Fossession

A Receiver may take immediate possession of, gel in and collect any Charged
Froparty.

Protection of asssis
A Recelver may, in each case as he may think fit:

{H make and effect all repairs and insurances and do any and all other acts
which the relevant Chargor might do in the ordinary conduct of s business be
they for the protection or for the improvemant of the Charged Property;

{it) commence andfor complete any bullding operations; and

{iii} apply for and maintain any planning permission, building regulation approval
or any other permission, consant or ticence or any other autharisation,

Receipts

A Receiver may give valid receipts for all monies and execute all assurances and
things which may be proper and desirable for realising any Chargsd Property.

Sale of assels

{iy A Recslver may sell, exchange, convert into monies and realise any Chargad
Property by public auction or private contract in any manner and on any terms
which he thinks proper.

{ii} The consideration for any such transaction may consist of cash or non-cash
considerafion and any such consideration may be payable In a lump sum or
by instalments spread over such period as he thinks fit.

{iii} Fixtures and any plant and machinery annexed {o any part of the Secured
Property may be severed and sold separately from the property containing
them without the consent of the relevant Chargor.

Subsidiaries

A Recelver may form a subsidiary of the relevant Chargor and transfer to that
subsidiary any Charged Properly,

Deal with Charged Property

A Receiver may, without restriction sell, let or lease, or concur In salling, letting or
ieasing, or vary the terms of, determine, surrender or accept surrenders of, leases or
tenancles of, or grant options and licences over or otherwise dispose of or deal with,
all or any part of the Charged Property without being responsible for loss or damage,
and so that any such sale, lease or disposition may be made for cash pavable by
instalments, loan stock or other debi obiigations or for shares or securities of another
company or other valuable consideration. The Recsiver may form and promote, or
concur in forming and promoting, a company or companies fo purchase, lease,
licence or otherwise acquire inlerests in all or any of the Charged Properly or
otherwise, arrange for such companies {o trade or cease to rade and o purchase,
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{a)

()

{s)

{©

{u)

(v}

Isase, license or otherwise acquire all or any of the Charged Property on such terms
and conditions whether or not including payment by Instalments secured or unsecured
as he may think fit,

Yoling rights

A Receiver may exercise all voling and other rights atlaching to the Invesiments,
Secured Shares, Related Rights, and stocks, shares and other securities owned by
that Chargor and comprised in the Charged Property in such manner as ha may think
fit.

Security

A Recelver may redeem any prior Securily and settie and pass the accounts of the
person entitled o the prior Security so that any accounts so setiled and passed shall
{subject to any manifest error) be conclusive and binding on that Chargor and the
money so paid shall be deemed to be an expense properly incurred by the Receiver.

Acquire land

The Receiver may purchase or acquire any land and purchase, acquire or grant any
interest in or right over land.

Davelopment

A Receiver may implemsant or continue the developmant of (and obtain all consenis
required in connection therewith) and/or complete any buildings or structures on, any
real property comprised In the Secured Property and do all acts and things incidental
to the Secured Property.

Landiord’s ohligations

A Receiver may on behalf of a Chargor and without consent of or notice to that
Chargor exercise all the powers conferred on a landlord or a tenant by the Landiord
and Tenants Acts, the Rents Acts and Housing Acts or any other iegisiation from fime
to time in force in any relevant jurisdiction relating to rents or agriculture in respect of
any part of the Secured Property.

Uncalled capital

A Receiver may make calls conditionally or unconditionally on the members of any
refevant Chargor in respect of uncalled capital,

Incidental matters

A Receiver may do all other acts and things including without limitation, signing and
exscuting all documents and desds as may bs considered by the Receiver fo be
incidental or conducive to any of the matters or powers listed here or granted by law
or otherwise incidental or conducive fo the preservation, improvement or realisation of
the Charged Properly and to use the name of the relevant Chargor for all the
purposes sei out in this clause 13,
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13.4

14

4.1

14.2

15

15.1

15.2

16.3

16

Remuneration

The Security Trustess may from time fo time e the remuneration of any Receiver appointed
by them.

Delegation

The Security Trustess and any Recelver may, at any tims, delegate by power of attornsy or in
any other manner all or any of the powers, authorities and discrations which are for the time
being exercisable by the Securily Trustees or that Receiver {38 appropriate) under this Deed
o any person or persons as it shall think fit.  Any such delegation may be made upon such
terms and conditions {including the power o sub-delegate} and subject to any restrictions as
the Security Trustees or that Recelver (as appropriate) may think fit,

Neither the Security Trustees nor any Receiver shall be bound o supervise, or be In any way
responsible for any damages, costs or losses incurred by reason of any misconduct, omission
or default on the part of, any such delegats or sub-delegate.

Application of monies

Sections 108(8) and (8) {Appoiniment, powers, remunaration and duties of receiver) of the
LFA shall not apply 1o a Receiver appointed under this Deed,

All monies from time o time received or recovered by the Security Trustees or any Receijver
under this Deed or in connection with the realisation or enforcement of all or part of this
Security will be held by the Securlly Trustess and shall be applied in the following order:

{a) in or towards payment of all costs, ligbilities, charges and expenses incurred by or on
behalf of the Security Trustess (and any Receiver, Delegate, stiormey or agent
appointed by them} under or in connection with this Deed, and of all remuneration due
o any Receiver under or in connection with this Deed;

{0} in or towards payment of the Secured Liabilities in any order and manner that the
Security Trusiees delermines; and

{c} in payment of the surplus {if any) io the Chargor or other person entited (o it

The Security Truslees and any Receiver may place any monay received, recovered or
realised pursuant to this Deed in an interest bearing suspense account and it may retain the
same for such period as it considers expadient without having any obligation o apply the
same of any part of it in or towards discharge of the Secured Liabilities.

Expenses and indemnity
Each Chargor must:

{a) immadiately on demand pay to sach Ssecured Party and the Securily Trustees the
armount of sl costs and expenses (including legal fees) incurred by that Sscured Parly
and the Security Trustees in connection with the enforcement or amendment of this
Deed including any arising from any actual or alleged breach by any person of any
iaw or reguiation; and

{b} keep each Secured Party and the Security Trustees indemnified against any fallure or
delay in paying those costs or expenses.,
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17

7.1

17.2

18

18.1

18.2

8.3

19

18.1

18.2

20

20.1

Remedies and walvers

Mo fallure to exercise, nor any delay in exercising, on the part of the Security Trustees or any
Receiver, any right or remedy under this Deed shail operate as a waiver of any such right of
remedy, nor shall any single or partial exercise of any right or remedy prevent any further or
other exercise or the exercise of any ather right or remedy. The rights and remedies provided
in this Deed are cumulative and not exclusive of any rights or remedies provided by law.

A waiver given or consent granted by the Security Trustees or any Recelver under this Deed
will be effective only if given in writing and then only in the instance and for the purposs for
which it is givan,

Protection of third parties

Mo person {including a purchaser) dealing with the Securily Trustess or a Receiver or its or his
agenis has an ohligation to enquire:

{a) whether the Secured Liabilities have become payable;

{b} whether any power purported to be exercised has become exercisable or is being
property exercised;

(o) whether any Secured Lisbiliies or other monies remain outstanding;
{d) how any monies paid to the Security Trustees or to the Receiver shall be applied; or
{a) the status, propriety or validity of the acts of the Receiver or Security Trustees.

The receipt of the Securily Trustees or any Receiver shall be an absolute and a conclusive
discharge to a purchaser and shall relieve him of any obligation {0 see o the application of
any monies paid to or by the direction of the Security Trustess or any Recaiver.

In clauses 18.1 and 18.2, purchaser includes any person acguiring, for money or monies
worth, any lease of, or Security over, or any other interest or right whatsoever i relation 1o,
the Charged Property or any of them.

Settlements conditiona!

If the Security Trustees {acting reasonably) believes that any amount paid by a Chargor or any
other person in respect of the Secured Liabilities is capable of being avoided or set aside for
any reason, then for the purposes of this Deed, such amount shall not be considered to have
been paid.

Any settlement, discharge or reiease betwesn a Chargor and any Secured Parly shall be
conditional upon no Security or payment to or for that Secured Party by that Chargor or any
other person being avoided or set aside or ordered to be refunded or reduced by virtue of any
law relating to bankruptoy, insolvency or liquidation or otherwise.

Subseguent Security

If any subsequent charge or other interest affects any Charged Property, a Secured Party may
open a haw account with the Chargor.
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20.2

20.3

21

22

221

222

22.3

22.4

i that Secured Party does not open a new account, it will nevertheless be trealed as i it had
done so st the tme when i received or was deemed 1o have recaived notice of that charge or
athar interest.

Ag from that time all pavimenis made (o thet Sscured Party will be credited or to be treated as
having been credited to the new account and will not operate o reduce any Secured
Liabilitias.

Set-off

A Secured Party may set off any matured obligation due from a Chargor under the Finance
Documanis {iﬁé the exient beneficially owned by that Secured Party) against any matured
obligation owed by that Secured Parly fo that Chargor, regardiess of the place of payment,
booking branch or currency of alther obligation. I the obligations are in different currancies,
the Secured Parly may convert either obligation at a market rate of exchange for the purpose
of the set-off,

Motices

Any notice or other communication given to & party under or in connection with this Deed shall
be:

{a) ir writing;

{b) deliverad by hand, by pre-paid first-class post or other next working day delivery
service; and

{c} sant fo:
(i} a Chargor, to its address set out in Schedule 1 for the attention of the person

set out tharein,
{iy the Security Trustees, to the addresses set out al the front of this Deed

or to any other address as is notified in writing by ons party to the other from time
o time.

Any notice or other communication that the Security Trustees gives fo a Chargor shall be
desmed to have been reseived:

{a) if deliverad by hand, at the time it is lefl af the relevant addrass,; and

{i} if posted by pre-paid first-class post or other next worldng day delivery service, on the
second Business Day after posting.

A notice or other communication given as described in clause 22.2(a) on a day that is not a
Business Day, or after normal business hours, in the place i is recelved, shall be desimed to
have been received on the next Business Day.

Any notice or other communication given to the Security Trustees shall be deemed to have
been received only on actual receipt.

This clause 22 does not apply to the service of any proceedings or other documents in any
legal action or, where applicable, any arbitration or other method of dispute resolution.
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28

A notice or other comenunication given under or in connection with this Dead is not valid if sent
by ernall.

invalidity

M, at any time, any provision of a Finsnce Document is or becomes illegal, invalid or
unenforceable in any respect under any law of any jurisdiction, neither the legality, validity or
erforceabiiity of the remaining provisions nor the legality, validity or enforceability of such
provision under the law of any other lurisdiction will in any way be affscled or impaired.

Ghanges to Security Trusiees

The Security Trustess may i any time apooint {and remove) any person o ad! as g further
Security Trustee in accordance with the Security Trust Deed and the Security Trustess shall
give notice to each Guarantor of that appointment {or removal) as soon as is reasonably
practicable after such appointmend

Ary person so appointed shall have the rights, powers, suthorities and discretions (not
excesding thoss given o the Security Trustess under or in connection with the Finance
Documents) and the duties, obligations and responsibilities that are given or imposed by the
instrument of appointment.

in the event that a Secuwrily Trustes should die, then he shall caase to be a Securily Trustes
ard the surviving Security Trustees may appoint a further Security Trustee In his place in
accordancs with the Securily Trust Deed,

Assignment

Neo party may assign or otherwise transter all or any part of its rights under this Deed or any
Security created by or under i save that for the avoidance of doubt nothing i this clause shall
prevent any change in Security Trustees pursuant to this Deed or the Security Trust Deed.

Releases

Upon the expiry of the Becurily Period, the Securlty Trustess shall, al the request and cost of
the Chergors, take whatover aotion is necessary 10 relesse and reassign 1o each ralevant
Chargor

{a} its rights arising under this Deed; and
14y the Charged Property from the Security created by and under this Deead,
Certificates and determinations

Any certification or determination by a Becured Parly of & rate or amount under any Finance
Document is, in the absence of manifest siror, conclusive evidence of the maliers o which it
ralates,

Courterparts

This Deed or any Finance Document enterad into under or in connection with this Deed may
be executed in any number of counterparts, and by sach party on separate counterparts,
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28 Governing law

This Deed and any non-conbractual obligations arising out of or in connection with it are
governed by English law,

30 Enforcement
and Jurisdiction of English courls

{al The courds of England have exclusive jurisdiclion (o setlfe any dispule arising out of or
in connection with this Deed {including & dispute relsting 1o the existence, validity or
terrination of this Deed or any non-confractusi obligation arising out of or in
connaction with this Deed) (Dispute).

{b The Parties agree that the courts of England are the most aporopriate and convenient
courts io settle Disputes ang accordingly no Party will argue to the condrary.

{c} This clause 30 is for the beneflt of the Securfty Trustees. As & resull, the Security
Trustees shall not be prevented from taking procesdings relating to & Dispute in any
other courts with jurisdiction. To the exient alfiowed by law, the Security Trustess may
take concurrent proceedings In any number of urisdictions.

30.2  Each Chargor irrevocably consents o any process in any legal aclion or proceedings under
this clause 30 being served on it in accordance with the provisions of this Deed relaling o
service of notices. Nothing containgd in this Deed shall affect the right to serve prooess in any
gther manngr permitled by law,

This Desd has been signed on by the Security Trustess and execuled as a deed by each Chargor
and s delivered on the date given at the beginning of this Deed. | is Intended by the parties o this
[eed that this Deed will take effect as a deed notwithstanding that the Security Trustees may only
sxecule it under hand.
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Scheduls 1

Chargors

Mame Registered number Registered office address and address for
sarvice

Hallmark Door 13202811 Valletla House, Valletla Street, Hul, England,
Systerms Group Limited HUG 5NP
Halimark Group 10234159 Valletta House Valletta Street, Hedon Road, Hull,
Holdings Limiled Easl Yorkshire, United Kingdom, HUS 5NP
Hallmark Group 41431849 Yalleita House, Valletla Sireetl, Hadon Road Huil,
Products Limited East Yorkshire, HUS SNP
Fortrace Limited 02556377 Yallatta House Vallslta Strest, Hedon Road, Hull,

East Yorkshire, England, HUS 5NP

Hallmark Doors Limited 080586590 Valietta House Valletta Street, Hedon Road, Hull,
HUg SNP

Hallmark Panels 03024981 Valletta House, Valletta Street Hedon Road, Hull,

Limited East Yorkshire, HUD 8NP

Laminated Supplies oo7at835 Valletiz Sirest, Hedon Road, Hull, HUS 5NP

Limited

Toughened Glass (8060044 Valletta House Valletta Street, Hedon Road, Hull,

Solutions Limited HUS BNP

Valletta Surplus O7ou2064 Valletta House Vallella Sireet, Hedon Road, Hull,

Limnited HUG 5NP
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Chargor

Schedule 2
Properties
Registered Land
Country and District Title number

{or Address or Description and (if applicable} London
Borough)

Unregistered Land
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Chargors

Executed as a deed by
Hallmark Dioor Systems Group Limited
acting by a director in the prasence of

Signature of witness

Name \"’i %*’fi& ﬁ»h ‘gﬂﬁ“‘* —
Wiltkin Chapman LLP
CTheMall :
Lairgate

Address ...,

- HU17 8HL

Execuled as a deed by
Hallrnark Group Holdings Limited
acting by a director in the presence of

Signaturs of witness

Mame ﬂ%d&m

Address . Wﬂkm@hapmaﬁl-iﬂp ,,,,,
The Hall

..... Lasrgai@
Baverlay

Executed Bsbéﬁ&} L EHE

Halirmnark Group Products Limited
acting by a direckor in the presence of

Signature of witness

WAL fMand. .

Mame ...

Address .. "WEEKEF}"Qﬁ@'@YﬁﬁWt‘tp’"
The Hali
.................. AR
Beveriey
- HU17 8HL

EXECUTION

3 Dwector

} Director
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Executed as a desd by )
Fortrace Limited ) #
acting by a director in the prasence of y  Director

Signature of witness

Name ... H.WL&V’ ............. ,,,,,,,,,,

Address ....'.ii ................................. "i-:

| The Hall

Yy
Executed as 4T6ad by ) i
Hallmark Doors Limited | SR b, .
acting by a direcior in the presence of ) Direttor

Name . f A LAAA TN

Address .........\Wilkin.Chapman.LLE.
1 The Hall : )
.................... Llsirgate. ... ;
Beverley -
HU17 8HL
Executed as a deed by }
Hallmark Panels Limited }
acting by a director in the presence of y  Director

Signature of witness

Beveriay
MHU17 8HL
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Executed as a deed by
Laminated Supplies Limited
acting by a director In the presence of

Signature of wilness

Name M&MMM%

Aeldrass L. WﬁRmC hapmanLLP

Lairgate

HU17 8HL

Executed as a deed by
Toughened Glass Solutions Limited
acting by a direcior in the presence of

Wilkin Chapman LLP
............. - ThREal e e
Lairgate '
Baverley

Exscuted ag-4i daad B3

Valletts SUTHHE UiMmTad

acting by a direclor in the presence of

= W4 i T T L T

Signaturs of withess
Name H&LM A YV D

Address

Wilkin Chapman LLP
.............. haHall s
Lairgate
Beverley
- HU17 aHL

} uuuuuuuuuu '

1 Director

) Diractor

#



The Security Trustess

Executed as a deed by
Baden Lioyd Sonley
in the presence of:

Signature of witness

Name %‘fx{

Wilkin Chapman LLP
Addrass ... g el g e
Lairgate

HUMT 8HL

Execulad a8 2 deed by
Virginija Petraityie
in the presence of

A

Signature of witness

Name .. mmm ﬁc uuuuuuuuuuuuuuuuuuuu

BUOIBEE 1oiiiviiiiiniiiiinisenimsesrenseninsmsnasisessnrasennen

Witkin Chapma
...................... Th&Haﬂ
Lairgate

Beverley

HLI17 8HL

S

} ‘sfﬁr
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