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Fairfield Real Estate Finance Services Limited
Directors’ report and financial statements
31 December 2020

Directors’ report

The Directors present their report and financial statements for the year ended 31 December 2020 (the “financial
year”).

Principal activities
The principal activity of the Company is that of an advisory company that originates and manages loans which
are held in other group companies.

Resuits

The Statement of Comprehensive Income for the year ended 31 December 2020 and the Statement of Financial
Position at that date are set out on pages 10 and 11. The profit on ordinary activities for the financial year before
taxation amounted to £1,234,256 (2019 loss: £273,261). Post a taxation charge of £240,509 (2019 credit:
£52,823), a profit for the financial year of £993,747 (2019 loss: £220,438) was transferred to reserves.

The Directors did not declare any dividends during the financial year (2019: £ nil).

Going concern

The financial statements have been prepared on the going concern basis. The Company is a wholly owned
subsidiary of an investment fund, participating in wider treasury, banking and capital funding arrangements. At
the time of approving the financial statements, the directors have a reasonable expectation that the Company
has adequate resources to continue in operational existence of the foreseeable future based on existing facilities
and support from the investors. The Company has prepared forecasts for at least 12 months from the approval
date of the financial statements and upon review the Directors believe it is appropriate to prepare the financial
statements on a going concern basis. The financial statements do not include any adjustments that would result
in the basis of preparation being inappropriate.

Events since the year end date

Covid-19 has continued to have an impact on worldwide economic activity. There has however been no material
impact on the Company since the end of the financial year. The Company has, in its role as advisor to other
group companies, been pro-active in providing advice to help mitigate group Covid-19 related risks thus ensuring
the Company’s sales continue as budgeted and any potential liquidity risk is mitigated. Operational risk has been
managed through remote working and operations have continued in line with expectation. Management will
continue to monitor the impact of the virus on the activities of the Company.

On 31 December 2020, the transition period for the United Kingdom leaving the European Union came to an
end. The Company can continue to perform its activities with minimal disruption and will carry on reviewing
relevant legislation and guidance updates as these become available. The Company will continue to prepare
financial statements in accordance with United Kingdom Generally Accepted Accounting Practice. Services
provided to the EU member states will continue to be made under the reverse charge VAT rule. Business travel
to the EU for business development and client relationship will continue to be undertaken by UK, EU member
state and US passport holders at senior levels within the Company.

Directors
The Directors who held office during the year and to date of this report were as follows:

Pablo Velez Calvo
Frederick Powles

The parent of the Company, OCM Luxembourg EPF IV Fairfield REF 5.2 r.I. has granted an indemnity to the
Company’s Directors against liability in respect of proceedings brought by third parties, subject to the conditions
set out in section 234 of the Companies Act 2006. Such qualifying third party indemnity provision remains in
force as at the date of approving the Directors’ report.
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Fairfield Real Estate Finance Services Limited
Directors’ report and financial statements
31 December 2020

Directors’ report {continued)

Directors’ interest
The Directors are both employees of Oaktree Capital Management UK LLP.

Transactions involving Directors

There were no loans advanced to the Directors at any time during the financial year (2019: £ nil). There were
no contracts or arrangements in relation to the business of the Company in which the Directors had any interest,
as defined by the Companies Act 2006, at any time during the financial year (2019: £ nil).

Statement of disclosure of information to auditor

The Directors who held office at the date of approval of this Directors’ report confirm that: so far, they are each
aware, there is no relevant audit information of which the Company's auditor is unaware; and each Director has
confirmed that they have taken all the steps that they ought to have taken as a Director to make themselves
aware of any relevant audit information and to establish that the Company’s auditor is aware of that
information.

Auditor
Grant Thornton, appointed last year, have expressed their willingness to continue in office in accordance with
Section 487 of the Companies Act 2006.

For the purposes of preparing the Directors’ report and the financial statements, the Company has taken
advantage of the small companies’ exemption.

By order of the board

Director
20 April 2021



Fairfield Real Estate Finance Services Limited
Directors’ report and financial statements
31 December 2020

Statement of Directors’ responsibilities in respect of the Directors’ report and the financial
statements

The Directors are responsible for preparing the Directors’ Report and the financial statements in accordance
with applicable law and regulations.

UK company law requires the Directors to prepare financial statements for each financial year. Under that law
they have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice including Financial Reporting Standard 102 “The Financial Reporting Standard Applicable in
the UK and Republic of ireland. Under Company law the Directors must not approve the financial statements
unless they are satisfied that they give a true and fair view of the state of affairs of the Company and of the
profit or loss of the Company for that period. '

In preparing these financial statements, the Directors are required to:

e Select suitable accounting policies and then apply them consistently;
Make judgements and estimates that are reasonable and prudent;

e Prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the Company will continue in business; and

e State whether applicable accounting standards have been followed, subject to any material
departures disclosed and explained in the financial statements.

The Directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the Company’s transactions and disclose with reasonable accuracy at any time the financial position of the
Company and enable them to ensure that the financial statements comply with the Companies Act 2006. They
have general responsibilities for taking such steps as are reasonably open to them to safeguard the assets of the
Company and to prevent and detect fraud and other irregularities.

By order of the board

Pablo VeleZ
Director
20 April 2021



@ GrantThornton

Independent auditor’s report to the members of Fairfield
Real Estate Finance Services Limited

Opinion

We have audited the financial statements of Fairfield Real Estate Finance Services Limited (“the
Company™), which comprise the Statement of comprehensive income and Statement of financial position
for the year ended 31 December 2020, and the related notes to the financial statements, including a
summary of significant accounting policies.

The financial reporting framework that has been applied in the preparation of the financial statements is
applicable law and FRS 102 “The Financial Reporting Standard applicable in-the UK and Republic of
Ireland” (United Kingdom Generally Accepted Accounting Practice).

In our opinion, Faitfield Real Estate Finance Services Limited’s financial statements:

e give a true and fair view in accordance with United Kingdom Generally Accepted Accounting
Practice of the financial position of the Company as at 31 December 2020 and of its financial
performance for the year then ended; and

e  have been propetly prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs’) and

applicable law. Our responsibilities under those standards are further described in the ‘Responsibilities of
the auditor for the audit of the financial statements’ section of our report. We are independent of the
Company in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the United Kingdom, including the FRC’s Ethical Standard and the ethical pronouncements
established by Chartered Accountants Ireland, applied as determined to be appropriate in the circumstances
for the entity. We have fulfilled our other ethical responsibilities in accordance with these requirements. We
believe that the audit evidence we have obtained is sufficient and approprtiate to provide a basis for our

opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the Directors’ use of going concern basis of

accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events
or conditions that, individually or collectively, may cast significant doubt on the Company’s ability to
continue as a going concern for a period of at least twelve months from the date when the financial

statements atre authorised for issue.

Our responsibilities and the responsibilities of the Directors with respect to going concern are described in
the relevant sections of this report.



@ GrantThornton

Independent auditor’s report to the members of Fairfield
Real Estate Finance Services Limited

Other information
Other information comprises information included in the annual report, other than the financial statements
and our auditor’s report thereon, including the Directors’ Report.

The Ditectors are responsible for the other information. Our opinion on the financial statements does not
cover the other information and, except to the extent otherwise explicitly stated in our report, we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the ‘financial
statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated. If we
identify such material inconsistencies in the financial statements, we are required to determine whether
-there is a material misstatement in the financial statements or a material misstatement of the other
information. If, based on the work we have performed, we conclude that there is 2 material misstatement
of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:
e the information given in the Directors’ Report for the financial year for which the financial
statements are prepared is consistent with the financial statements; and

o the Directors’ Report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the Company and its environment obtained in the
course of the audit, we have not identified any material misstatements in the Directors’ Report. We have
nothing to report in respect of the following matters where the Companies Act 2006 requires us to report
to you if, in our opinion:
¢ adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or
¢ the financial statements are not in agreement with the accounting records and returns; ot
® certain disclosures of Directors’ remuneration specified by law are not made; or
e we have not received all the information and explanations we require for our audit; or
e the Directors were not entitled to take advantage of the small companies’ exemptions from the
requirement to prepare a strategic report ot in preparing the Directors’ report.

Responsibilities of management and those charged with governance for the financial
statements

As explained more fully in the Directors' responsibilities statement, management is responsible for the
preparation of the financial statements which give a true and fair view in accordance with United Kingdom
Generally Accepted Accounting Practice, including FRS 102, and for such internal control as Directors
determine necessary to enable the preparation of financial statements are free from material misstatement,
whether due to fraud or error.



@ GrantThornton

Independent auditor’s report to the members of Fairfield
Real Estate Finance Services Limited

Responsibilities of management and those charged with governance for the financial
statements (continued) )

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease

operations, or has no realistic alternative but to do so.
Those charged with governance are responsible for overseeing the Company’s financial reporting process.

Responsibilities of the auditor for the audit of the financial statements

The objectives of an auditor ate to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes their opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can agse from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

A further description of an auditor’s responsibilities for the audit of the financial statements is located on
the Financial Reporting Council’s website at: www.frc.org.uk/auditorsresponsibilities. This description

forms part of our auditor’s report.

Explanation as to what extent the audit was considered capable of detecting irregularities, including
fraud
Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design

procedures in line with our responsibilities, outlined above, to detect material misstatements in respect of
irregularities, including fraud. Owing to the inherent limitations of an audit, there is an unavoidable risk
that material misstatement in the financial statements may not be detected, even though the auditis propetly
planned and performed in accordance with the ISAs (UK). The extent to which our procedures are capable
of detecting irreguladties, including fraud is detailed below.

We also considered those laws and regulations that have a direct impact on the preparation of the financial
statements such as the Companies Act 2006. We evaluated management’s incentives and opportunities for
fraudulent manipulation of the financial statements (including the risk of override of controls), and
determined that the principal risks were related to posting inapproptate journal entries to manipulate
financial performance and management bias through judgements and assumptions in significant accounting
estimates, in particular in relation to significant one-off or unusual transactions. We apply professional
scepticism through the audit to consider potential deliberate omission or concealment of significant
transactions, or incomplete/inaccurate disclosures in the financial statement.

The primary responsibility for the prevention and detection of irregularities including fraud rests with those
charged with governance and management. As with any audit, there remains a risk of non-detection or
irregularities, as these may involve collusion, forgery, intentional omissions, misrepresentations or override
of internal controls.



@ GrantThornton

Independent auditor’s report to the members of Fairfield
Real Estate Finance Services Limited

The purpose of our audit work and to whom we owe our responsibilities

This report is made solely to the Company’s members, as a body, in accordance with chapter 3 of Part 16
of the Companies Act 2006. Our audit work has been undertaken so that we might state to the Company’s
members those matters we are required to state to them in an auditor’s report and for no other purpose.
To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
Company and the Company’s members as a body, for our audit work, for this report, or for the opinions

we have formed.

ead e

David Lynch (Senior Statutory Auditor)

For and on behalf of

Grant Thornton/Grant Thornton (NI) LLP
Chartered Accountants & Statutory Auditors
13-18 City Quay

Dublin 2

Ireland

20 April 2021



Statement of comprehensive income
for the year ended 31 December 2020

Turnover
Cost of sales

Gross profit
Administrative expenses
Operating profit/{loss)

Profit/{Loss) on ordinary activities before taxation
Tax on ordinary activities ’

Profit/{Loss) for the financial year

All activities of the Company are classified as continuing.

Fairfleld Real Estate Finance Services Limited
Directors’ report and financial statements

Year ended
Note 31 Dec 2020
£

2 4,793,604

(1,590,441)

3,203,163
(1,968,907)
3 1,234,256

1,234,256
5 (240,509)

993,747

| ey

31 December 2020

Year ended
31 Dec 2019
£

3,120,742

(947,596)

2,173,146
(2,446,407)
{273,261)

(273,261)
52,823

(220,438)

There were no recognised gains or losses in other comprehensive income other than the profit/(loss) for the

financial years presented above.

The notes on pages 12 to 22 form an integral part of the financial statements.
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Fairfield Real Estate Finance Services Limited
Directors’ report and financial statements

- 31 December 2020
Statement of financial position
as at 31 December 2020
Note 2020 2019
£ £
Fixed assets
Intangible assets 6 52,358 25,316
Tangible assets 7 21,162 22,512
73,520 47,828
Current assets
Debtors: amounts falling due within one year 8 1,932,333 1,0§Q,827
Cash at bank and in hand 1,435,883 1,390,621
3,368,216 2,481,448
Creditors: amounts fafling due within one year I (2,535,796) (2,670,379)
Net current assets 832,420 (188,331]
Tota! assets less current labilities 905,940 (141,103)
Non-current assets
Debtors: amounts falling due after more than one year 10 - 53,296
Net assets 905,940 (87,807)
f—ou _  ——
Capital and reserves
Called up share capital 11 1 1
Profit and loss account 12 905,939 {87,808)
Shareholders’ funds 13 905,940 , (87,807)
me—mwe— ——————§

The notes on pages 12 to 22 form an integral part of these financial statements.

N

The financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies’ regime within Part 15 of the Companies Act 2006 and in accordance with the provisions
of FRS 102 Section 1A ~ Small entities. The financial statements were approved by the board of Directors and
authorised for issue on 20 April 2021 and are signed on its behalf by:

PV Calvo - Direttor—=>
Company Registration No. 10231795
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Fairfield Real Estate Finance Services Limited
Directors’ report and financial statements
31 December 2020

Notes to the financial statements
for the year ended 31 December 2020

11

1.2

13

14

15

Accounting policies

Company information
Fairfield Real Estate Finance Services Limited is a limited liability company, limited by shares and
incorporated in England. The Registered Office is 10 Bressenden Place, London, England, SW1E 5DH.

Accounting convention

The Company’s financial statements have been prepared in accordance with “The Financial Reporting
Standard applicable in the UK and Republic of ireland” (“FRS 102"} and the requirements of the Companies
Act 2006 as applicable to companies subject to the small companies regime. The disclosure requirements
of section 1A of FRS 102 have been applied other than where additional disclosure is required to show a
true and fair value.

The financial statements are prepared in sterling which is the functional currency of the Company.
Monetary amounts in these financial statements are rounded to the nearest pound.

Going concern
These accounts are prepared on a going concern basis as set out in the Directors’ report.

Turnover
"Turnover is recognised at the fair value of the consideration received or receivable for services provided in
the normal course of business, and is shown net of VAT.

Revenue from the provision of investment advisory services is recognised-when the services have been
performed. This is calculated in accordance with investment advisory agreements and sub investment
advisory agreements in place during the financial year.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost, net of depreciation
and any impairment losses.

Depreciation is recognised to write off the cost or valuation of assets less their residual values over their
useful lives on the following basis:

Computer equipment 25% straight line
Furniture & fittings 20% straight line
Leasehold improvements 33% straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds
and the carrying value of the asset and is credited or charged to the statement of comprehensive income.

Intangible fixed assets
Intangible fixed assets are initially measured at cost and subsequently measured at cost, net of amortisation

and any impairment losses.

Amortisation is recognised to write off the cost or valuation of assets less their residual values over their
useful lives on the following basis:

Website 25% straight line
Software Development 25% straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds
and the carrying value of the asset and is credited or charged to the statement of comprehensive income.

12



Fairfield Real Estate Finance Services Limited
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Notes to the financial statements {continued)
for the year ended 31 December 2020

1

1.6

1.7

18

19

Accounting policies {continued)

Foreign exchange
Transactions denominated in foreign currencies are translated into sterling and recorded at the rate of
exchange ruling at the date of the transaction.

Balances at the year-end denominated in a foreign currency are translated into sterling at the rate of
exchange ruling at the statement of financial position date. :

Impairment of fixed assets

At each reporting period end date, the Company reviews the carrying amounts of its tangible assets to
determine whether there is any indication that those assets have suttered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any).

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use,
the estimated future cash flows are discounted to their present value using a pre-tax discount rate the
reflects the current market assessments of the time value of money and the risks specific to the asset is
carried at a revalued amount, in which case the impairment loss is treated as a revaluation decrease.

If the recoverable amount of an asset is estimated to be less than its carrying amount, the carrying amount
of the asset is reduced to its recoverable amount. An impairment loss is recognised immediately in the
profit and loss account, unless the relevant asset is carried at a revalued amount, in which case the
impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased
to apply. Where an impairment loss subsequently reverses, the carrying amount of the asset is increased
to the revised estimate of its recoverable amount, but so that the increased carrying amount does not
exceed the carrying amount that would have been determined had no impairment loss been recognised for
the asset in prior years. A reversal of an impairment loss is recognised immediately in the profit and loss
account, unless the relevant asset is carried at a revalued amount, in which case the reversal of the
impairment loss is treated as a revaluation increase.

Cash

Cash are basic financial assets and include cash in hand, deposits held at call with banks and bank overdrafts.
An investment with a maturity of three months or less may qualify as a cash equivalent; the Company held
no such investments in the financial year (2019: £ nil). Bank overdrafts are shown within borrowings within
current liabilities.

Equity instruments

Equity instruments issued by the Company are recorded at the proceeds received, net of direct issue costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the
discretion of the Company.

1.10 Taxation

The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the profit and loss account because it exciudes items of income or deductible in other years and
it further excludes items that are never taxable or deductible. The Company'’s liability for current tax is
calculated using tax rates that have been enacted or substantively enacted by the reporting end date.

13



Fairfield Real Estate Finance Services Limited
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Notes to the financial statements (continued)
for the year ended 31 December 2020

1. Accounting policies (continued)
1.10 Taxation (continued)

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are
recognised to the extent that it is probable that they will be recovered against the reversal of deferred tax
liabilities or other future taxable profits. Such assets and liabilities are not recognised if the timing
difference arises from goodwill or from the initial recognition of other assets and liabilities in a transaction
that affects neither the tax profit or the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent
that it is no longer probable that sufficient taxable profits will be available to aliow all or part of the asset
to be recovered. Deferred tax is calculated at the tax rates that are expected to apply in the period when
the liability is settled or the asset is realised. Deferred tax is charged or credited in the profit and loss
account, except when it relates to items charged or credited directly to equity, in which case the deferred
tax is also dealt with in equity. Deferred tax assets and liabilities are offset when the Company has a legally
enforceable right to offset current tax assets and liabilities and the deferred tax assets and liabilities relate
to taxes levied by the same tax authority.

1.11 Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense. The cost of any
unused holiday entitlement is recognised in the period which the employee’s services are received.
Termination benefits are recognised immediately as an expense when the Company is demonstrably
committed to terminate the employment of an employee or to provide termination benefits.

Staff bonuses are recognised within Cost of sales. All other staff costs are recognised within Administrative
expenses.

1.12 Leases
Rentals payable under operating leases, including any lease incentives received, are charged to income on
straight line basis over the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which economic benefits from the lease asset are consumed.

At the reporting end date the Company had outstanding commitments for future lease payments under
operating lease as follows:

2020 2019

£ £

Within One year 26,395 26,395
Between two and five years 105,580 105,580
In over five years 59,388 85,784
191,363 . 217,759

1.13 Debtors
Short terms debtors are measured at transaction price, less any impairment.

1.14 Creditors
Short terms debtors and creditors are measured at transaction price, less any impairment.
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Notes to the financial statements (continued)
for the year ended 31 December 2020

2.

3.

Turnover

Rendering of services

Operating profit/(loss)

This is stated after charging/(crediting):

Amortisation on intangible assets (Note 6)
Depreciation on tangible assets (Note 7)
Foreign exchange differences

Auditor's remuneration

Professional fees

bperating lease expense

Bank fees

Staff costs

Fairfield Real Estate Finance Services Limited
Directors’ report and financlal statements

The average monthly number of employees during the year was made up as follows:

Loan management
Administration

31 December 2020
2020 2019
£ £
4,793,604 3,120,742
4,793,604 3,120,742
2020 2019
£ £
13,958 3,434
9,645 8,979
35,622 (2,999)
12,000 12,000
315,356 167,564
26,395 26,395
1,289 2,021
2020 2019
No. No.
8 7
3 3
11 10

The Company operates a stakeholder defined contribution pension scheme for the benefit of the
employees. The assets of the scheme are administered by an independent pensions provider. Pension

payments recognised as an expense during the year amount to £61,884 (2019: £52,168).
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Notes to the financial statements {continued)
for the year ended 31 December 2020

S.

Taxation

Analysis of charge in year:

UK corporation tax
Current tax on income for the year

Tax on profit on ordinary activites

Current tox reconcilation
Profit on ordinary activities before tax

Current tax at 19%

Effects of:

Expenses not deductible for tax purposes

Capital allowances for period in excess of depreciation

Reliefs claimed for carried forward losses

‘Total current tax charge (see above)
Deferred tax at 19%

Total tax charge for the year

Fairfield Real Estate Finance Services Limited
Directors’ report and financial statements

31 December 2020

2020 2019

£ £
240,509 -
240,509 -

2020 2019

£ £

1,234,256 (273,261)
233,693 -

996 19,804

730 (19,804)
(47,733) -
187,686 -

52,823 (52,823)

240,509 (52,823)

16



Fairfield Real Estate Finance Services Limited
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31 December 2020

Notes to the financial statements (continued)
for the year ended 31 December 2020

6. Intangible assets

Software Website Total
£ £ £
Cost: .
At 1 January 2020 27,600 2,300 29,900
Additions 41,000, . s 41,000
At 31 December 2020 68,600 2,300 70,900
Amortisation:
At 1 January 2020 2,859 1,725 4,584
Charge for the year 13,383 575 _ 13,958 .
At 31 December 2020 16,242 2,300 18,542
Carrying amount:
At 31 December 2020 52,358 - 52,358
At 31 December 2019 . 24,741 575 25,316
7. Tangible assets
Computer Furniture Leasehold
equipment & fittings  improvements Total
£ £ £ £
Cost: '
At 1 lanuary 2020 25,675 12,214 3,910 41,799
Additlons 8,296 - = L 8,296
At 31 December 2020 33,971 12,214 3,910 50,095
Depreciation:
At 1 January 2020 13,406 3,601 2,281 19,288
Chacge for the year _ 5,899 2,443 1,303 . 9,645
At 31 December 2020 19,305 6,044 3,584 28,933
Carrying amount:
At 31 December 2020 14,666 6,170 . 326 ) 21,162
At 31 Décember 2019 12,2’69} 8,613 1,630 22,512
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Notes to the financial statements (continued)
for the year ended 31 December 2020

10.

Debtors: amounts falling due within one year

Trade debtors

Amounts owed by related parties
Other debtors

Prepayments and accrued income

Fairfield Real Estate Finance Services Limited
Directors’ report and financial statements

31 December 2020

2020 2019

£ £
96,000 52,955
126,724 400,865
236,189 14,831
1,473,420 . 622,176
1,932,333 1,090,827

Amounts owed by related parties are non-interest bearing, unsecured and repayable on demand.,

Creditors: amounts falling due within one year

Trade Creditors

Corporation tax

Other taxes and sacial security costs
Amounts owed to related parties
Other creditors

Accruals

2020 2019

£ £
554,855 814,717
188,028 -
41,134 49,147

. 282,141
63,128 17,382
1688651 . 1506992
2,535,796 2,670,379

Amounts owed to related parties are non-interest bearing, unsecured and repayable on demand.

Accruals included an HMRC voluntary disclosure of £584,266 arising from international employment in the

previous year. There is no such accrual in the current year.

Debtors: amounts falling due after more than one year

Deferred tax asset at 19%
Opening balance
Additions

Disposal

Closing balance

2020 2019

£ £

- 53,296
53,296 -

- 53,296
(53.296) -

- 53,296

18



Notes to the financial statements {continued)
for the year ended 31 December 2020

11.

12,

13.

Allotted and issued share capital

Allotted, called up and paid
Ordinary share of £1 each

Profit and loss account

At 1 January 2020
Profit for the financial year

At 31 December 2020

Reconciliation of movement in shareholders’ funds

Profit for the financial year

Net increase in shareholders’ funds
Share capital issued in financial period
Opening shareholders' funds

Closing shareholders' funds

Fairfield Real Estate Finance Services Limited
Directors’ report and financial statements

31 December 2020
2020 2019
£ €
1 1.
Profit and loss
account
£
(87,808)
993,747
— 205,939
2020 2019
£ £
993,747 {220,438)
993,747 (220,438)
(87,807) 132,631
505,940 (87,807}
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Notes to the financial statements (continued)
for the year ended 31 December 2020

14. Related party transactions

As at 31 December 2020, the parent Company is OCM Luxembourg EPF IV Fairfield REF S.a r.l., a Company
registered in Luxembourg. The accounts of OCM Luxembourg EPF IV Fairfield REF S.a r.l. can be obtained
at Registre de Commerce et des Sociétés, L-2961, Luxembourg. The ultimate parent Company is Oaktree
European Principal Fund IV L.P., a Company incorporated in the Cayman Islands.

Transactions with related parties

During the financial year, services of £ nil (2019: £198,974) were provided to Fairfield REF EPFIV No.2 DAC,
of which none (2019: £ nil) was invoiced and receivable at the year end. There were no credit notes (2019:
£147,311) issued and payable at the year end. A further £2,678 (2019: £ nil) was receivable in relation to
amounts paid on behalf of Fairfield REF EPFIV No.2 DAC of which none (2019: £ nil} was invoiced and
receivable at the year end. There was a loan balance payable to Fairfield REF EPFIV No.2 DAC at the year
end of £ nil (2019: £116,380). Fairfield REF EPFIV No.2 DAC shares the same ultimate parent company as
the Company.

Services of £ nil (2019: £11,675) were provided to Fairfield REF EPFIV No.3 DAC, of which £ nil (2019:
£11,675) was invoiced and receivable at the year end. A further balance of £ nil (2019: £33,613) relating to
previous financial periods was invoiced and receivable at the year end. There were no (2019: £3,981)
amounts receivable in relation to sums paid on behalf of Fairfield REF EPFIV No.3 DAC of which none (2019:
£ nil} was invoiced and receivable at the year end. Fairfield REF EPFIV No.3 DAC shares the same ultimate
parent company as the Company. During the year ended 31 December 2020, a liquidator was appointed
to Fairfield REF EPFIV No.3 Designated Activity Company to undertake a voluntary liquidation.

Services of £420,902 (2019: £293,884) were provided to Fairfield REF EPFIV No.4 DAC, of which none (2019:
£ nil) was invoiced and receivable at the year end. Accrued income of £ nil (2019: £225,161) has been
recognised at the year end. A further £3,000 (2019: £3,976) was receivable in relation to amounts paid on
behalf of Fairfield REF EPFIV No.4 DAC of which none (2019: £ nil) was invoiced and receivable at the year
end. Fairfield REF EPFIV No.4 DAC shares the same ultimate parent company as the Company.

Services of £3,909,401 (2019: £2,504,325) were provided to Fairfield REF ECS No.2 DAC, of which none
(2019: £ nil) was invoiced and receivable at the year end. Accrued income of £1,259,818 (2019: £270,132)
has been recognised at the year end. A further £48,315 (2019: £202,706) was receivable in relation to
amounts paid on behalf of Fairfield REF ECS No.2 DAC of which none (2019: £ nil) was invoiced and
receivable at the year end. Fairfield REF ECS No.2 DAC is controlled by common members of key
management.

Services of £92,211 (2019: £107,801) were provided to Fairfield REF ECS Financing No.1 DAC, of which none
(2019: £ nil) was invoiced and receivable at the year end. Accrued income of £88,026 (2019: £88,026) has
been recognised at the year end. There were no (2019: £84,705) amounts receivable in relation to sums
paid on behalf of Fairfield REF ECS Financing No.1 DAC of which none (2019: £ nil) was invoiced and
receivable at the year end. Fairfield REF ECS Financing No.1 DAC is controlied by common members of key
management.

Services of £256,910 (2019: £4,083) were provided to Fairfield REF ECS Il DAC, of which £ nil (2019: £4,083)
was invoiced and receivable at the year end. Accrued income of £81,234 (2019: (£3,584)) has been
recognised at the year end. Fairfield REF ECS Il DAC is controlled by common members of key management.
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14.

15.

16.

Related party transactions {continued)

Services of £34,181 (2019: £ nil) were provided to Fairfield REF ECS Il Gen No.2 DAC, of which £ nil (2019:
£ nil) was invoiced and receivable at the year end. Accrued income of £17,420 (2019: £ nil) has been
recognised at the year end. A further £72,730 (2019: £ nil) was receivable in relation to amounts paid on
behalf of Fairfield REF ECS Il Gen No.2 DAC of which none {2019: £ nil) was invoiced and receivable at the
year end. Fairfield REF ECS 1l Gen No.2 DAC is controlled by common members of key management.

There were no (2019: £497) amounts receivable in relation to sums paid on behalf of Fairfield REF EPFIV
DAC. Fairfield REF EPFIV DAC shares the same ultimate parent company as the Company.

There were no (2019: £105,001) amounts receivable in relation to sums paid on behalf of Fairfield REF ECS
DAC. Fairfield REF ECS DAC is controlied by common members of key management.

Services of £80,000 (2019: £ nil) were provided to Silbury Specialty Finance Ltd, of which £80,000 (2019: £
nil) was invoiced and receivable at the year end. No accrued income (2019: £ nil) has been recognised at
the year end. Silbury Specialty Finance Ltd is controlled by common directors.

At 31 December 2020, £ nil (2019: £156,221) was due to OCM Luxembourg EPF IV Fairfield REFS.a r.l. OCM
Luxembourg EPF IV Fairfield REF S.a r.l. shares the same ultimate parent company as the Company.

At 31 December 2020, £ nil (2018: £9,539) was due to OCM Luxembourg EPF IV S.3 r.]. OCM Luxembourg
EPF IV S.a r.l. shares the same ultimate parent company as the Company.

Related party transactions were made on terms equivalent to those that prevail in arm’s length
transactions.

Key management personnel

Individuals who have authority and responsibility for planning, directing and controlling the activities of the
Company are considered to be key management personnel. Total remuneration in respect of these
individuals is £1,000,069 (2019: £759,236).

Parent company

The single share issued is held by OCM Luxembourg EPF IV Fairfield REF S.a r.l., a company incorporated in
Luxembourg. The ultimate parent Company is Oaktree European Principal Fund IV L.P., a Company
incorporated in the Cayman Islands.

The financial statements of the Company are consolidated into the consolidated financial statements of
OCM Luxembourg EPF IV Fairfield REF S.a r.l.. The ultimate beneficial owners of the Company are the
shareholders of Oaktree European Principal Fund IV L.P.

Guarantees and other financial commitments

The Company has no guarantees, other financial commitments or provisions which have not been disclosed
on the statement of financial position (2019: none).

Subsequent events

Covid-19 has continued to have an impact on worldwide economic activity. There has however been no
material impact on the Company since the end of the financial year. The Company has, in its role as advisor
to other group companies, been pro-active in providing advice to help mitigate group Covid-19 related risks
thus ensuring the Company’s sales continue as budgeted and any potential liquidity risk is mitigated.
Operational risk has been managed through remote working and operations have continued in line with
expectation. Management will continue to monitor the impact of the virus on the activities of the Company.
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16.

17.

Subsequent events (continued)

On 31 December 2020, the transition period for the United Kingdom leaving the European Union came to
an end. The Company can continue to perform its activities with minimal disruption and will carry on
reviewing relevant legislation and guidance updates as these become available. The Company will continue
to prepare financial statements in accordance with United Kingdom Generally Accepted Accounting
Practice. Services provided to the EU member states will continue to be made under the reverse charge
VAT rule. Business travel to the EU for business development and client relationship will continue to be
undertaken by UK, EU member state and US passport holders at senior levels within the Company.

Approval of financial statements

The Board of Directors approved and authorised these financial statements on 20 April 2021.
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