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ENGINEERING, LOGISTTICS AND TRADING
INTERNATIONAL UK LIMITED (REGISTERED NUMBER: 10214958)

Strategic Report
for the Year Ended 31 December 2020

The directors present their strategic report for the year ended 31 December 2020.

REVIEW OF BUSINESS

The global pandemic and the implementation of Brexit are challenging both operationally and financially for the company. There
have been opportunities available and due to national lockdown measures the demand for domestic appliances resulted in the
turnover of the company increasing by 39% to £18.3m. Gross profit margin remained consistent at 9%. The balances due to and from
fellow group companies are considered recoverable and payable in full.

The balance sheet on page 9 shows that the company remained in 4 sound financial position at the year end.

PRINCIPAL RISKS AND UNCERTAINTIES
The directors believe the following to be the company's principle risks and uncertainties, which have been addressed as follows:

The company monitors credit risk closely and considers that its current policies of credit checks meets its objectives of managing
exposure to credit risk. The directors consider the group company balances to be fully recoverable,

The company's liquid resources are to be invested having regard to the timing of payments to be made in the ordinary course of the
company's activiries.

Funds which are not required to meet the immediate needs of the company are to placed with a main ¢learing bank and be held in
interest bearing deposit accounts. The company will not be financially dependent on the income earned on these resources and
therefore the risk of interest rate fluctuations is not significant to the business.

The company will hold cash in the currencies of anticipated expenditure.

ON BEHALF OF THE BOARD:

N Debavelaere - Director

30 August 2021
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ENGINEERING, LOGISTTICS AND TRADING
INTERNATIONAL UK LIMITED (REGISTERED NUMBER: 10214958)

Report of the Directors
for the Year Ended 31 December 2020

The directors present their report with the financial statements of the company for the year ended 31 December 2020.

PRINCIPAL ACTIVITY
The principal activity of the company in the year under review was that of a distribution agent of domestic kitchen appliances.

DIVIDENDS
An interim dividend ot £2400 per share was paid on 30 November 2020, The directors recommend that no final dividend be paid.

The total distribution of dividends for the year ended 31 December 2020 will be £ 3,000,000 .

DIRECTORS
The directors shown below have held office during the whole of the period from 1 January 2020 to the date of this report,

G de Jenlis
E de Jenlis
N Debavelaere

STATEMENT OF DIRECTORS' RESPONSIBILITIES
The directors are responsible for preparing the Strategic Report, the Report of the Directors and the financial statements in
accordance with applicable law and regulations,

Company law requircs the dircctors to preparc financial statements for cach financial year. Under that law the dircctors have clected
to prepare the {inancial statements in accordance with United Kingdom Generally Accepted Accounting Practice (United Kingdom
Accounting Standards and applicable law). Under company law the directors must not approve the financial statements unless they
are satisfied that they give a true and fair view of the state of affairs of the company and of the profit or loss of the company for that
period. In preparing these financial statements, the directors are required to:

- select suitable accounting policies and then apply them consistently;

- muke judgements and accounting estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company will continue in
business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the company's
transactions and disclose with reasonable accuracy at any time the financial position of the company and enable them to ensure that
the financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the company
and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

Page 3



ENGINEERING, LOGISTTICS AND TRADING
INTERNATIONAL UK LIMITED (REGISTERED NUMBER: 10214958)

Report of the Directors

for the Year Ended 31 December 2020

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the directors ure aware, there is no relevant audit information (us defined by Section 418 of the Companies Act 2006) of
which the company's auditors are unaware, and each director has taken all the steps that he ought to have taken as a director in order
to make himsell aware of any relevant audit information and to establish that the company's auditors ave aware of that information.

ON BEHALF OF THE BOARD:

N Debavelaere - Director

30 August 2021
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Report of the Independent Auditors to the Members of
Engineering, Logistics And Trading
International Uk Limited

Opinion

We have audited the financial statements of Engineering, Logistics And Trading Intermational Uk Limited (the 'company’} for the
year ended 31 December 2020 which comprise the Statement of Comprehensive Income, Balunce Sheet, Stuternent of Changes in
Equiry, Cash Flow Statement and Notes to the Cash Flow Statement, Notes to the Financial Statements, including a summary of
significunt accounting policies. The financial reporting framework that has been upplied in their preparation is applicable law and
United Kingdom Accounting Standards, including Financial Reporting Standard 102 'The Financial Reporting Standard applicable in
the UK and Republic of lreland’ (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

- give a true and fair view of the state of the company's affairs as at 31 December 2020 and of its profit for the year then ended;
- have heen properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our
responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the financial statements
section of our report. We are independent of the company in accordance with the ethical requirements that are relevant to our audit of
the financial statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors' use of the going concern basis of accounting in the
preparation of the financial statcments is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the company's ability to continue as a going concern for a period of at least
twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant sections of this
report.

Other information
The directors are responsible for the other information. The other information comprises the information in the Strategic Report and
the Report of the Directors, but does not include the financial statements and our Report of the Auditors thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly stated in
our report, we do not express any form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or our knowledge obtained m the audit or
otherwise appears to be materially misstated. If we identity such material inconsistencies or apparent material misstatements, we are
required to determine whether this gives rise to a material misstatement in the financial statements themselves. 1f, based on the work
we have performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

- the information given in the Strategic Report and the Report of the Directors for the financial year for which the finuncial
statements are prepared is consistent with the financial statements; and

- the Strategic Report and the Report of the Directors have been prepared in accordance with applicable legal requirements.
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Report of the Independent Auditors to the Members of
Engineering, Logistics And Trading
International Uk Limited

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the conmpany and its environment obtained in the course of the audit, we have not
identified material misstatements in the Strategic Report or the Report of the Directors,

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you if, in our

opinion:

- adequate accounting records have not been kept, or returns adequate for our audit have not been received from branches not visited
by us; or

- the financial statements are not in agreement with the accounting records and returns; or

- certain disclosures of directors' remuneration specified by law are not made; or

- we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the Statement of Directors' Responsibilities set out on page three, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such internal control as the
directors determine necessary to enable the preparation of financial statements that are free from material misstatement, whether due
to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as a going concern,
disclosing, as applicable, matters related te going concern and using the going concern basis of accounting unless the directors either
intend to liquidate the company or to cease operations, or have no realistic alternative but to do so.
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Report of the Independent Auditors to the Members of
Engineering, Logistics And Trading
International Uk Limited

Auditors' responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue a Report of the Auditors that includes our opinion, Reasonable assurance is a
high level of assurunce, but is not u guarantee that un audit conducted in accordance with [SAs (UK} will alwuys detect a material
misstatement when it exists. Misstatements can arise from frand or error and are considered material if, individoally or in the
agpregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations, We design procedures in line with our
responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent to which our
procedures are capable of detecting irregularities, including fraud is detailed below:

We considered the nature of the company's industry and its control environment and reviewed the company's documentation of their
policies and procedures relating to fraud and compliance with laws and regulations. We also enquired of management about their
own identification and assessment of the risks of irregularities.

We obtained an understanding of the legal and regulatory frameworks that the company operates . We identified the key laws and
regulations to be those that had a direct effect on the determination of material amounts and disclosures in the financial statements.
These included the Companies Act 2006, FRS 102 and tax legislation.

We discussed among the audit engagement team regarding the opportunities and incentives that may exist within the company for
fraud and how and where fruud might occur in the financial statements.

As aresult of performing the above, we identified the greatest potential for fraud in the following areas, and our specific procedures
performed to address it are described below:

Risk of management override and a fraud risk around revenue recognition, and i particular the revenue recognition at the yvear end.
We selected a sample of revenue transactions at the year end to perform detailed testing. In relation to management override we
selected a sample from the entire population of joumals, identifying specific transactions with did not meet our expectations based on
specific criterin, to investigate to gain an understanding and agree to source to documentation. We also performed analytical
procedures to identify any unusual or unexpected relationships that may indicate risks of material misstatement due to fraud.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting Council's
website at www.{rc.org.uk/auditorsresponsibilities. This description forms part of our Report of the Auditors.

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act 2006.
Our audit work has been undertaken so that we might state to the company's members those matters we are required to state to them
in a Report of the Auditors and for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility
to anyone other than the company and the company's nembers us a body, for our audit work, for this report, or for the opinions we
have formed.

Paul Williams (Senior Statutory Auditor)

for and on behalf of Brayne, Williamns & Barnard Limited
Chartered Accountants and Statutory Auditors
Rosemount House

Rosemount Avenue

West Byfleet

Surrey

KT14 6LB

31 August 2021
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ENGINEERING, LOGISTICS AND TRADING

INTERNATIONAL UK LIMITED (REGISTERED NUMBER: 10214958)

Statement of Comprehensive

Income

for the Year Ended 31 December 2020

TURNOVER

Cost of sales
GROSS PROFI'T
Administrative expenses

OPERATING PROFIT

Interest receivable and similar income

Interest payuble and similar expenses
PROFIT BEFORE TAXATION

Tax on profit
PROFIT FOR THE FINANCIAL YEAR

OTHER COMPREHENSIVE INCOME
TOTAL COMPREHENSIVE INCOME FOR
THE YEAR

Notes

31.12.20
£

18,363,853

16,757,342
1,606,511

3.872

1,602,639

603
1,603,242

1,603,242

305,170
1,298,072

1,298,072

The notes form part of these financial statements

311219
£

11,188,238

10,170,501
1,017,737

3,646
1,014,091
1,014,091

9,256
1,004,835

190,393
514,442

814,442

_—

Page 8



ENGINEERING, LOGISTTICS AND TRADING
INTERNATIONAL UK LIMITED (REGISTERED NUMBER: 10214958)

Balance Sheet
31 December 2020

31.12.20 31.12.19
Notes £ £
CURRENT ASSETS
Debtors 9 5,839,160 4,799,543
Cash at bank and in hand 664,977 1,059,341
6,504,137 5,858,884
CREDITORS
Amounts falling due within one year 10 3,705,035 1,357,854
NET CURRENT ASSETS 2,799,102 4,501,030
TOTAL ASSETS LESS CURRENT
LIABILITIES 2,799,102 4,501,030
CAPITAL AND RESERVES
Called up share capital ! 1,250 1,250
Retained earnings 12 2,797,852 4,499,780
SHAREHOLDERS' FUNDS 2,799,102 4,501,030

The finuncial statements were approved by the Board of Directors and authorised for issue on 30 August 2021 and were signed on its
behalf by:

N Debavelaere - Director

The notes form part of these financial statements

Page 9



Balance at 1 January 2019

Changes in equity
Total comprehensive income
Balance at 31 December 2019

Changes in equity

Dividends

Total comprehensive income
Balance at 31 December 2020

ENGINEERING, LOGISTTICS AND TRADING
INTERNATIONAL UK LIMITED (REGISTERED NUMBER: 10214958)

Statement of Changes in Equity

for the Year Ended 31 December 2020

Called up

share Retained Total
capital earnings equity
£ £ £

1,250 3,685,338 3,686,588

- 814,442 814,442

1,250 4,499,780 4,501,030

- (3,000,000} (3,000,000)
- 1,288,072 1,298,072
1,250 2,797,852 2,799,102

The notes form part of these financial statements
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ENGINEERING, LOGISTTICS AND TRADING
INTERNATIONAL UK LIMITED (REGISTERED NUMBER: 10214958)

Cash Flow Statement
for the Year Ended 31 December 2020

31.12.20
Notes £

Cash flows from operating activities
Cash generated from operations 1 2,828,965
Interest paid -
Tax paid (223.932)
Net cash from operating activities 2,605,033
Cash flows from investing activities
Interest received 603
Net cash from investing activities 603
Cash flows from financing activities
Equity dividends paid (3.000,000)
Net cash from financing activities (3.000,000)
(Decrease)/increase in cash and cash equivalents (394,304)
Cash and cash equivalents at beginning
of year 2 1,059,341
Cash and cash equivalents at end of year 2 664,977

The notes form part of these financial statements

31.12.19
£

1,171,891

(9,256)

(248,000)
914,635

914,635

144,706

1,059,341
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ENGINEERING, LOGISTTICS AND TRADING
INTERNATIONAL UK LIMITED (REGISTERED NUMBER: 10214958)

Notes to the Cash Flow Statement
for the Year Ended 31 December 2020

RECONCILTATTION OF PROFIT FOR THE FINANCIAL YEAR TO CASH GENERATED FROM OPERATIONS

Profit for the financial year
Finance costs

Finance income

Taxation

(Increase)/decrease in trade and other debtors
Increase/(decrease) in trade and other creditors
Cash generated from operations

CASH AND CASH EQUIVALENTS

The amounts disclosed on the Cash Flow Statement in respect of cash and cash equivalents are in respect of these Balance

Sheet amounts:

Year ended 31 December 2020

Cash and cash equivalents
Year ended 31 December 2019

Cash and cash equivalents

ANALYSIS OF CHANGES IN NET FUNDS

Net cash
Cash at bank and in hand

Total

31.12.20 31.12.19
£ £
1,298,072 814,442
- 9,256
(603) -
305,170 190,393
1,602,639 1,014,091
(1,039,617) 1,435,615
2,265,943 (1,277.815)
2,828,965 1,171,891

31,12.20 1.1.20
£ £
664,977 1,059,341
31.12.19 11.19
£ £
1,059,341 144,706
At 1.1.20 Cash flow At31.12.20
£ £ £
1,059,341 (394,364) 664,977
1,059,341 (394,364) 664,977
1,059,341 (394,364) 664,977

The notes form part of these financial statements
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ENGINEERING, LOGISTTICS AND TRADING
INTERNATIONAL UK LIMITED (REGISTERED NUMBER: 10214958)

Notes to the Financial Statements
for the Year Ended 31 December 2020

STATUTORY INFORMATION

Engineering, Logistics And Trading International Uk Limited is a private compuny, limited by shures , registered in England
and Wales. The company's registered number and registered office address can be found on the Company Information page.

The presentation currency of the financial statements is the Pound Sterling (£).

STATEMENT OF COMPLIANCE

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland” and the Companies Act 2006,

ACCOUNTING POLICIES

Compliance with accounting standards
The financial statements have been prepared under the historical cost convention.

Going concern

From March 2020 COVID-19 has had a pronounced effect on economies globally, which has inpacted the ability of the
company to conduct its business in the UK and internationally. While the continued disruption from COVID-19 is cxpeeted
to be temporary, there remains some uncertainty around the extent and duration. The directors of the company have reviewed
the company's finaincial performance and forecasts and consider the company has adequate resources to continue in
operational existence for the foreseeable future. The company therefore continues to adopt the going concern basis in
preparing financial statements.

Significant judgements and estimates

I the application of the company's accounting policies, the directors are required to make judgements, estimates and
assumptions in areas where this information is not readily available from other sources. In particular the directors use
Judgement in assessing the warranty provision as well as the carrying amount of assets and liabilities. The estimates and
assumptions are based on the historical experience and other factors that are considered to be relevant. Actual results may
differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that period, or in the
period of the revision and future periods where the revision affects both current and future periods,

Turnover
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts,
rebates, value added tax and other sales taxes for services completed within the UK.
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ENGINEERING, LOGISTTICS AND TRADING
INTERNATIONAL UK LIMITED (REGISTERED NUMBER: 10214958)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2020

ACCOUNTING POLICIES - continued
Taxation
The tax expense represents the sum of the tax currently payable and deferred tux.

Current tax

The tax currently pavable is based on taxable profit for the period. Taxable profit differs from net profit as reported in the
profit and loss account because it excludes items of income or expense that are taxable or deductible in other periods and it
further excludes items that are never taxable or deductible. The company's liability for current tax is calculated using the tax
rates that have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised or all timing differences and deferred tax assets are recognised to the extent
that it is probable that they will be recovered against the reversal of deferred tax liabilities or other future taxable profits.
Such assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial recognition of
other assets and liabilities in a transaction that affects neither the tax profit not the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is no longer
probable that sufficient axable profits will be available to allow all or part of the asset to the recovered. Deferred tax is
calculated at the tax rates that are expected to apply in the period when the liability is settled or the asset is realised. Deferred
tax is changed or credited in the profit and loss account, except when it relates to items charged or credited directly to equity,
in which case the deferred tax asset is also dealt with in equity. Deferred tax assets and liabilities are offset when the
company has lcgally enforceable right to offsct current tax assets and liabilitics and the deferred tax asscts and liabilitics
relate to taxes levied by the same tax authority.

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the
statement of financial position date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in
which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been enacted
or substantively enacted by the period end and that are expected to apply to the reversal of the timing difference,

Unrelieved tax losses and other deferred tux assets are recognised only to the extent that it 15 probuble that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.

Foreign currencies

Monetary assets and liabilities denominated in foreign currencies are translated into sterling at the rates of exchange ruling at
the statement of financial position date. Transactions in foreign currencies are recorded at the rate ruling at the dute of
transaction. All differences are taken to profit and loss account.
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ENGINEERING, LOGISTTICS AND TRADING
INTERNATIONAL UK LIMITED (REGISTERED NUMBER: 10214958)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2020

ACCOUNTING POLICIES - continued

Financial instruments

The company only enters into basic financial instrument transactions that result in the recognition of
financial assets and liabilities like trade and other accounts receivable and payable and investments in
noi-puttable ordinary shares.

Cash and cash equivalents
Cash and cash equivalents include cash in hand and deposits held at call with banks.

Other financial assets

Other financial assets are initially measured at fair value, which is normally the transaction price. Such
assefs are subsequently carried at fair value and the changes in fair value are recognised in the profit and
loss account, except that investments that are not publically traded and whose fair values cannot be
measured reliably are measured at cost less impairment.

Debtors
Short term debtors are measured at transaction price, less any impairment.

Impairment of financial assets

Financial assets, other than those held at fair value through profit and loss account, are assessed for

indicators of impairment at cach reporting end date.

Other financial liabilities

Other financial liabilities, including debt instruments that do not meet the definition of a basic finangial

instrument, are measured at fair value through profit and loss account.

Creditors

Short term creditors are measured at the transaction price. Other financial liabilities are measured initially at fair value, net of
transaction costs, and are measured subsequently at amortised cost using the effective interest method.

EMPLOYEES

There were no staft costs for the year ended 31 December 2020 nor for the yeur ended 31 December 2019,

The average number of employees during the year was NIL (2019 - NIL).

31.12.20 31.12.19
£ £
Directors' remuneration - R
OPERATING PROFIT
The operating profit is stated after charging:
31.12.20 31.12.19
£ £
Auditors' remuneration 2,750 2,750
Auditors' remuneration for non audit work 250 250

Page 15 continued. ..



ENGINEERING, LOGISTICS AND TRADING

INTERNATIONAL UK LIMITED (REGISTERED NUMBER: 10214958)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2020

6. INTEREST PAYABLE AND SIMILAR EXPENSES
31.12.20 31.12.19
£ £
Other interest - 9,256
7. TAXATION
Analysis of the tax charge
The tax charge on the profit for the year was as follows:
31.12.20 311219
£ £
Current tax:
UK corporation tax 305,170 190,393
Tax on profit 305,170 190,393
g. DIVIDENDS
31.12.20 31.12.19
£ £
Interim 3,000,000 -
9, DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.12.20 31.12.19
£ £
Amounts owed by group undertakings 5,816,660 4,776,918
Other debtors 250 250
Prepayments and accrued income 22,250 22,375
5,839,160 4,799,543
10. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.12.20 31.12.19
£ £
Trade creditors 1,122,166 199,998
Amounts owed to group undertakings 1,455,485 762,370
Corporation tax 154,128 72,890
Social security and other taxes 960,506 301,792
Accruals and deferred mcome 12,750 20,804
3,705,035 1,357.854
1. CALLED UP SHARE CAPITAL
Allotted, 1ssued and fully paid:
Number; Class: Nominal 31.12.20 311219
value: £ £
1,250 Ordinary £l 1,250 1,250
Page 16 continued. ..



12.

ENGINEERING, LOGISTTICS AND TRADING
INTERNATIONAL UK LIMITED (REGISTERED NUMBER: 10214958)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2020

RESERVES
Retained
earnings
£
At ] January 2020 4,499,780
Profit for the year 1,298,072
Dividends (3.000,004)
At 31 December 2020 2,797,852

RELATED PARTY DISCLOSURES

The directors represent the key management of the company.

Included in debtors at the year end is an amount of £5.816,660 (2019 - £4,776,918) owed from group companics. The
movement in the vear relates to sales of £18,363,853 (2019 - £11,188,238) and payments of £17,324,111 (2019 -
£12,531,867).

Included in creditors at the year end is an amount of £1,455,485 (2019 - £762,370) owed to group companies. The movement
in the year relates to purchases of £7,349,357 (2019 - £4,737,191}, payments of £6,656,242 (2019 - £4,60,255) and loan
repayments of £nil (2019 - £1,900,000).

Interest was being charged on the loan at LIBOR plus 0.5% per annum up to when it was fully repaid during the year.
Hameur SA (incorporated in Luxembourg ) is regarded by the directors as being the company's ultimate parent company.

The controlling party is ELT International SA.

The ultimate controlling party is P R J Bosquillon de Jenlis.
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