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Registration of a Charge

Company name: THE TELEGRAPH INN LIMITED
Company number: 10179734

Xo8T82J5

Received for Electronic Filing: 10/06/2016

Details of Charge

Date of creation:  09/06/2016

Charge code: 1017 9734 0001

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 10179734 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 10179734 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10179734

Charge code: 1017 9734 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 9th June 2016 and created by THE TELEGRAPH INN
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 10th June 2016 .

Given at Companies House, Cardiff on 13th June 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES
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. _ % %r% : .
Dated . &jﬁ'ﬁ e 2016 Checker's

initial

The Telegraph Inn Limited

to

HSBC Bank ple

Debenture

Registered at the Companies’ Registry on the
Day of

Form of charge filed at HM Land Registry under reference MD1012]
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" ,
This Debenture by Wﬂ_}’_Qi?;éaﬁd.:rfz;adﬂ:i}w. } day af. j'w ey 2004 i;”’

Fetween (13 The Telograph inn‘Lirﬁite«:i
Miember 10179734 {the ¥ Company") and

{2) HSRC Bank ple ("the Bank®) {registered in England munber 14259y whose nddress for service for entry on the
register 50 Sccmims Processing Camrc; PO Box 6304, Gmcmw CV39TY

WITNESSES ag follows.

Deberiture ay séeurity for the Debt

1. “This Debi¢riture shall bé security for the paviment and discharge of the Debt mentioied in Clause 2 below,
I, The Debi-is ali toney aid linbilities whadever, whenever and however incitrred whother now ar in the

futwre due; or becoming due, from the Company to the Bank ("the Delst”).

This melodes, but i3 nol limaed 1o,

(a} -overdrafis, loans or other facilities and further advances of money;

{6y guarantees and indeiinities to the Bank and amy of the Company’s ofhcr continigent liabilities,

{cy  discount, commission and other fawlul chargés and expenses:

() interest i accordance with any agreement between the Company and the Bank and, il there is no
agreement, interest on any money and labilities due from t he Company at an.annual rate of 3%
ghove the Bask's baserate from time to time cmnpmcd'and comppounded monthibv and/or accoeding
torthe Baok’s then currcnt practice. Interest as above .elpp ics before and after any-donwind or
Judgement;

{e} sy agreed wbe g:md by the Cfsmpam} wnder Clavse 25 balow

The Agreement fo pay the Debt:

i The Company agrees 1o pay- anﬁi discharge the Delit when the same is doe to be paid and discharged. Tt
aicknowledpes that the Debit shall, in the absence of expross writicn agreement by the Bank fo the contrary,
be die and pavable tothe Eank wpon demand.

Security ghven gver the Company's Assets

4. The Company, with full m;!e guarantee, and-as security for the payment and discharge of the Debt.
chairges:-

(@Y By way.of legal maﬁgaﬂe all freehold (including commotiliold) atid Teaseliold land now vested i6 the
Company together with all buildings fixtures, fittings and fixed plant and machinery sow or at any
time afterwards o it This includes (witliout limifation) the land described or referred 1o in Part | of
the First Bchedule below subject only to the other morigages or matiers (ifa 1) mentioned in Part 2
of'the First Schedule below.

thi By way of first fixed chiarpe. the chattels (acluding aif additions and improvements o, and
replacemesis of, them from time (o time}, seciirities, inlellectual propeny and/or other property
mentoned in the Sccand Schedule balow,
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(¢} By way of first fixed chirrge (except a3 already charged above): -
£1) All the present and future right, Uit and interest of the Company in or to-any frechold
(including mmmrmhe!d} or leasehold Tand or other inmovable property wherever situated
and all fixinres, fittings and fived plant and machinery now or al any lime afierwards oft i
(i) ATl ehattels now or al any time afterwards belonging 1o the Company, This excludes any Dfihcm
for the time being forming part of the siock in trade or work-ig-progress of the Company or
whith are, for (he fime being, otherwise efftctively charped by way of legal mortgage or fixed
charge by this Debentore,
(i) The benefit of all rights; licences; guaranices, rent deposits, contricts, deeds; undertakings
and warrantics relating to any tand or other: property mentioned above andior to any trade or
business from time o lime cartied on by the Company,
() Al book debts and other debts and inonetary clnims and any rents, licence fees orother payments
duie from any lessee, licensee or pcupier of sny immovable property wherever situated now or
at any time afterwards due owing or incurred to-the Company, In addition, the Ml benefit of
all guarantoes and securities Tor them and all Hens, reservations of title and other nghis
enabling the-Company to enforce any such debis or clamms {collectively called the "débis”).
Tlﬁs.c‘:‘xﬁhiﬁm such debits and claims (if any) as the Bank may from time to fime have agreed
it writing with the Compiny swhich shall not be subject to this fixed charge and also such
debis and claims ag are charged in accordance with paragraph (v) below.
¥y Anycredit balance on any account of the Conpany with the Bani,
i} Any credit balance onany account of the Company with any bank {other than the Bank} or
olher person.
{vity Al poodwill and nncalled capiial for the time being of the Company.
(viii} All stocks, shares, debentures, botids, Joan capital and other securitics of any. description of
any other peisan (including, without tiraitation, any subgidiary or subsidiary undertaking of
the. Company). Ti addition,
fay  all rights to subscribe fo or conveit othér seauritics into or otlierwise acquire any such
securities now or &t any time. aﬂm:ards belonging to the Company,

by all dividends, interest and other income and all other rights of whatsoever Kind deriving
from or mcidental to, any of (hese (together with any securities mentioned in the Second
Schedule below, wiicﬂwci& calfed, the "secarities” L

(ixYALL letiers patent, tadeinarks, service marks, dﬁs:bﬂs utility madels, copyriglis, design riglits:
applications for registration of any of them and the right to -apply for them in any pact of the
world, In addition, moral rights; inventions, contidential information, know-how and rights.
of a Sinwilar nafure arising or subststing mzwyhcm in the world in relation toall or any of the
above (whether registered or wirregistered) now or at any time afterwards belonging to the
Company (togeiher with any of the same menuoned m the Sccond Schedule hielow,
collectively called e "intellectual property™).

(3 Allpolicies of life insurance of assurance and all rights and claims to which the Company is.
now, or may at any time afterwards, become entitied in relation to the proceeds of them or of
any olher policies of insurance of any deseription (including, without limitation, the
insirances mentioned in Clause 8(a) below).

{xi)All riglits and othier property to-which the Company is niow, orinay at any tme dfterwards,
Becorme cititled us a resalt of, or in connection with, any proceadings threatened or
commmenced wnder the Tnsolvency Act 1986 or any similar legislation in any jurisdiction.

(xiiy  The benefit of all agreements for tha prm'lsl{}n by the {jﬁﬂ%pdﬂ‘y ty gy person of any loan or
credii or ather financial accommodiitior of any description {ing udmgi withont limitation, aiy
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(d}

finance leases and hire or hire-purchase agrecments) fow, or.at any time afterwards, entered
into by the Comipany,
(xifly  The proceeds of sale of any property mentioned above,

By-way of foating clmrge all the tndertaking of the Company and afl its -propetty whatsoeverand
wimrwﬂm er bmh prcscm anel. E'uiurc 'I"hls ‘WLLI not n‘iciudc dl’w part {}f lha ﬂmﬁ; wlmﬁa 15, E'm {hie:

r;mgmse& as.ei’f‘ecmel} 50 c.?mged Hﬁdﬂr thﬁ_z iaws afﬂm Jur :@dmhon in whu‘:h Iha., sme is mmtm,

"The property referred to in paragraplis (a) (b) (¢) and (d) above is collectively called the "charged

propenty”, The property referred 1o in paragraphs (a) (b) and (e {together with any property for the time

being effectively charged by way of fixed charge by the applicition of Clause 3 below) is collectively
called the "Gxed charged property”. '

Bank’s ability o convert Floating Charge

3,

The Bank may, by noticein’ writing to the Company, convert the floting charge created by Clause 4(d)
ahove into afived charge in respect of such of the property of the Comipany ag miay be specified in such
notroe: Toinay do so,

(i)

if on the happening of any of the events mentioned in Clavse 11 below; or

(i) 1t appears to (he Bank that such property 15 in dang.r of seizure, dmmas diligence or any other. form

of Tegal process or it m;., samne, and/or {he secuirity now created in respect of it, s otherwise m
j@tmar(ﬁ}

Tn exthier evand, (he dbility raf* {he Company 1o desl m any way with such property shiall cease
excopl tothe exteni that the Egnk may otherwise agroe i wiiting.

Restricthong on Company

13

Thie Conpany shall not, except with {he prior written consent of the Bank: -

3

)

)]

{d)

proate, or alteiipt W create, or allow to subgist overall ar any of the charged property. any mortgage,
charge, lien, plédpe or other seeurity other than this Debenture and the miorlgages or matters. (if sy)
mentioned in Part 2 of iha First Schetlule bolow; or
allow any tangible property, forming part af the fixed charped property, to leavie thi possessionof the
.C”mnpqnv {execept Tar the pirpose of necessary repair or maintenance) of to be used by dny. person
other than the Company or for any purpose other than in connection with the business of thiz
Contpany, or _
release, exchange.compound, set off, grant time oragree to any other arrangement in respect of, or
ii1 any other way deal with, all or any of the debts except a8 expressly allowed by this Debenture; or
part with, hire, lend, sll, assign or dispose of all, or-any pastof (or any right, title orinterest i), thie
fixed charged property or.all; or (except by a saleor disposal in the vrdinary course of the Company
Bisiness and for (he pirpose of carrying on the same) any part of the remainder of the charged
property.

‘Land Repistry Restriction

7.

In respect of any part of, or interest in, the fixed charged property title to which is or becomes registered at
HM Land Registry, the Company applics to HM Chiel Land Registrar to-enler the following restriction on
the Proprietorship Register of the title of all such property: -
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"No dispesition of the rcgzstcm& estate. by the proprictor-of the vegistered estate 15 10 lm mgmtem:i withou
o written consent signed by the propricior for the thme being of (hi charge dated é‘L ¥ é
in favanr of the HSBC Bank ple referred to in the Charges Rogister.”

Company's Obligitions e the Bask:

5. Until this Trebenture is discharged the Commpany witl: -
{ay (1) Insure, and keop insired, the charped pmpﬁm’g’ with such ingorey and agatastsuch risks and iy
suchamounts and othierwise upon such orms as the Bank may reasonably require. 17 the
‘Bank makes no requirement, then inaccordance with ac&pl&,d pradent business practice from
time to time in respect of property of the same type.

(i1 Punciually pay all premiums and othier monses necessary for keeping up such insurances or any
wther nsorance referred o in Clause 40ox).

(i) Seethat the interest of the Bank is noted npon all policies of such insurance or (if the Bank
reasonably so mqmm&} {hat the policy s beld in the joint names of the Compand and the
Bauk.

(%) the Bank reasonably requires, prioduce 1o, of depasit with, the Bank all such policies and the
receipts for all prammm and other payments recessary for éffecting and keeping ip sucli
policies,

(v) Promptly notify the Bank of anyihing r which may give rise to a claim under such p@i:m{msj and
ensure that nothing is done or niot done #s a consequence of which any such policy might be
adversely affected or which may increase the premiynt pavable:

{viy Moty the Bank prior (o taking any steps to openan account with any bank (other than the Bank)

 otother person, |

It 15 agred (whether or not this Debenture shall have become énforceatile) that: -

(i) The Bank may {bul without. being under any d%ll} tov dho s and iF 1L rensonably considers it
necessary to do s{;} itsell effect such insurances, 15 itdoes so, the Company shiall be Hable to
the Bank for the expenses incurred by the Bank in doing 50,

iy Al swns atany time pavable under any such policies of insurance shall (subijec to ary prior
rights wid elaims of any Uiird party) be paid o the Bank. 17 e same are not paid directly 16
the Batik by the insurcrs then the Company shall Be trastee of them for-the benefil of tie Bank
-t shall acconm to the Batik aécordingly, The insurance monkes shall at the option-of the
‘Bank be applied (subject 16 Clause 28 below) inor towards the payment e -discharge of the
Diebt.or in making good or'recouping éxpenditure in respeet of the foss or damage for which
-stich mionies are received,

(by ¢y Keep all buildings on any land charged by this Debenture and all fixtores and plant and
machinery o and in them (and all other tangible property comprised in the charged property)
in pood and substantial repair and condition,

(Y Whsnever gty of the said buildings, ixtores, Gitngs or plant and maghinery aredestroved,
damaged or detetiordtes, immediately repair, replace and make good the same. If'the
Company shail fail to do so, then the Bank shall be-entitizd (bot not bourd) 1o do so instead.

(€] NoUwithout the prior written consent of the Bagk: - '

a‘) “wistl down -or remove the wholé or amy part of any baildines forming part of the Yand charged by
this ’il}n.,hmmm :

{ii} sever or unfis.or reinove ity of the fistares or fittings! or

{iif)  except for the purpose of cifecting necessary repairs i6 them or of replicing the same with
now or iraproved models or substiiutes, remdveany of the plant and machingty belonging o,
or ity use by, the Company:
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(d) {1 Carry onany trade, bugmcss or agricnltaral nse on any land now or afterwards used by the
Coiipaiy for the piirposes of téade, business arngricutture. [tstiall do so o decordance with
he standands of good numagement from lime 1o lime current in the trade or business or {in
the case of agricultural use) with the standards of good husbandry, from fime to-time. It shall
also do 500 accordance with the asthorised plming use of sueh land.

{ii) Obtain, maintainand comply with all licenees, consents and other guthorisations (ingluding,
without limitation, environmental permitsy and sffoct all registrations which may be necessary
of desirable in reldtion fo &ll or any part of the charged propersy-or any Busingss or other
attivity Trom tirie o timie carricd on by the Congany.

(g} Notwithout the prior written consent of the Bank: «

{1} carry out, or allow to bie carried out, on any fand charged by this Debenture, any development as
defined in the Town and Country Planming Act 1990

(iy  enterinto any agreciment under Section 106 of the said Act; or

(i)Y change, or alldw fo be changed, the use of amy such land,

(fy () Observe and perform ail cavenamis, stipulations and conditiong whick from time to time affect
the use or possession of the charged property whether arising under any lease, Commonhold
Community Statement, or other agreement imder which the cherged property-is held.

(xiy Prnctisily pay all rents and other paymeénts bechming dite; of'to become dire, under any lease,
- Commeonhold Caﬂmmnm Statement or other agreement mentioned above,
i) I the Bank so reguires, produce 1o the Bank evidence sufficient to reasonably satisiy if that
the requirements mentioned above have been complied with, '

{gy () Comply with all statutary and other regulations affecting the charged property. This will {nclude:
all eavironmental laws and eovironsental peraiits applicable fram Hmé 1o tiie o ail or any
“part of thie tﬁl‘!r&,{}d property or any busingss or other activity from time to time carried on by
the i‘:}mpari‘m

(i) Not allow any cirguiistances w arise whicl could lead: -

() to any competent autharity or other person taking action, or making a claim unider any
environmental Jaws {including the requirement fo clean up any contaminated fand or the.
revocation, suspension, variation or non-renewal of any environmental permity; or

(b o the Company having w take action to prevent the possibility of any sueh uction or
claime ' ' _

fiiiy  Indemuify cacliof the Bank, the Admikistrator of Recstver (and their respostive otficers,

agents and delegates) against all costs expenses and listhilities properly incuired (ditectly o

indircetlyy as a rosutt of any non<compliance oralleged nml-{:umphanca;: with dny.

envirommental Taws in relation to all or any part of the charged property or anytm ng done or
ot doneonit,

() {1y Within 7 days afler becoming aware of the same, wive full particulars to the Bank of any notice,
order, direction, designation, resolition or pmp@qai affecting a1l or any part of the charged
property or {m the cage of any land) ih{:.].ucaiuy_m whichit iz sttuated, given tr tiide by any
plannitg authority orother pablic body or authorty whatsoever (including, without
limitation, any Hoonsing suthority).

tiiy 1 the Dank reasonably requires, immiediatély; and 2t the costof the Company, take all
reasonable and necessary steps 1o conmply witli any of the matters mentioned in Chi(i) above
and make {or join with the Bank in making) such ¢bjections or represtntations as may
ressonably be availabile in respect of them.

iy  Permit the Bank. its agents and any person aiihorised by it 1o cotér on any kind charged by this

Delentire or on which-any otherpart of the fixed charped proporty is sifuated, at all reasonable:
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times and on reasonable rotice (except in case of emergency) for the purpose of inspecting or
yalning any of the fixed charged property and-if the Bank calls for such a valuation (which it is
entitied to.da) that shall be at the expense of the Company.

() Notwithont the price written consent of the Baok: -

(1} praut of vary, or agrec (o grant or vary, ang: Teenee or tenancy affecting any Lind Charged by
this Pebenturs;

(i) exercise the powers af't easing, or agrecing 10 Jease, or of accepling or agreeing 10 accept
surrénders of Teases, conférred by Scctions 99 or 100 of the Law of Property ACt 1475

(i) inany-other way, dispose; or agresto {impose of. or create, any legal or equitable estate or
interest in any land charged by this Diebenture;

{ivinegotiate, settfe or waive any claim for Toss,  damage or othier compensation Gneluding without
Timitation compulsory purchase conmipensation) affecting any land charged by this Debenture;

{w) apply for an improvement or other grant or do anything which might result in-any Tand charged
tiv this Debenture Betng subject o any statutory charge. '

(k) Ensure that, without the prior written vonsent of the Bank: -

{i} no person other than the Company shall be fg:gi'si'éfed titrder the Land Registration legislation iy
force from tire {o time 48 praprictor of any land ¢harged by this Debenture;

(1) no person shall become entitled toany proprictary right or inferest which may adversely affect
the value of such land (unless such entitlement exists at the date of this Debentare or at the:
time of the acquisition of such land by the Company}. and the Company shall indsmanify the
Bank for.all eRpenses reasonably incurred by the Bank in Indging from time to thne cautions
-of notices sgainst the registeation of fifleto any such Tind.

{1 (i) Pormancotly keop all tingible moveable property forming patt of the fixed charged property at
the pmmmscfs {ifany). speca:ﬁeﬁ iy the Second Schedule below or at such atlier premises i the.
Benk may from. thine 10 fime reasonably approve in writing.

iy Keep such fixed charged property within England and Wales and notfy the Bank vpon request of
the location of such fixed charged property from time to time.

{iily  Upon written notice from the Bank, keep such fixed charged proporty st the promises go
notified. or at such othier premises as may be réasonably suthorised in writing by the Bank,

(ivy -Pay all costs for the relocation of any of the fxed charged property.

{m)y - Sesthat there s fixed to ol tongible wovesble property forming pPari of 1he fixed chirged projcety in

a promingat position A plagué containing thé following words; - '

: WOTICE QF CILIRGE
This property and accessories are subject to 2 first fined chargs in favour of HSBC Bank ple.”
ar i such other form és the Bank may require.
(my (i) Geiin and realise the debty in the ordinary.course of 11§ buginess {ovhich shall not extend 1o
_ selling of assigning or in any Sther way factoring or discounting then).
{it) Pay the proceeds of such gétting o and realisation, and all other momiss recgived i respect of the
fixed ¢hargod propoly, into such separite and denoiminated scconnts a3 the Bank shall from
Hime to time nominate in writing for such purposc.of as the Bank may othorwise from fime 1o
time require. If the Bank shail wot nominate any such-account, the Company's current
accownt with the Bank shall be the nominated accormt Tor the puipose of this Clause B(i).
(it} Pending such paymient, hold such proceeds arid other moricy upon trust for Hie Bank:
(iv)  Except with the prior written consent of ihe Bank, not be entitled to-withdraw or iransfer from
.any such agcount any monies standing to the cradit of such account,
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{0y Punctually pay all calls, instalments and other monies that may become due in respect of the

sezurities:

{p) () Notexercise any of ihﬁ: rights and powers attaching (& any 6f the securities in a manner which, i
the ressonable opindon of the Bank, may adversely affect the vahie of e seeurity created by
ihiig. Debenture: and

(if} prior-to this Debentivee becoaming enfarceabile, and subject 1o (p)(i) above, all rights and powers:
atiaching to the securities shall be exerdisable by the Company or as it may diregt.

{q) (i) Takeal such necessary stops, and do-all such acts {incluting the prompt payment of any
appropriate foes and policing against any infringement of. or challenge to, the intéllect k.
property) o maiﬂmn the vakue, subsistence and validity of the intellectual praperty.

(it} Where appropriate, use its best-endeavours to protectand s&faguarﬂ the intelectual property from
arid against theft, loss, destroction, unauthorised pccess, copving of use by third paries:

(i) Not use, or allow to be used, or aak:e any step in rospect of any of the intellectual property in.
sinry waty which, inthe reasonable opinion of the Bank, may adversely affect the vahue of i1,

(#) (i) Deposit with the Bank (and the Bank shall be entifled 1o retatn) all decds, certificates and other
docitments constituting or evidencing fithe to the fived charged property {(except insofar 3s the
samié are held, or réqiired 1o be hield by any thizd pany iftaccordance with any obligation
ranking i priority fo the sceurity ereated by this Debenture).

{11} Onbeing reasonably reduired to do so by the Bank. and at the cost and expanse of the

Company, =

{a) Fxecute, sign, deliver and do all things necessary (meluding, without Hinitation, the
assignment of all or any of the débis and the transfer of all or any of the secaritics, to the
Bank or i€ nominee and the giving of any notices-and: cl‘fccmg: s of any cegistrations) as
¢and insuch form agy the Bank may reasonably require, This is to-porfect o legal
origage, assignment or other fixed security in favour of the Bank-of ¢l or such part as
shall bie specified ia such fotice of the Rxed charged propérty or otherwise o improve,
perfect or profed! the sécurity intendad 0 be created by this Debentirme or 10 facilitate the
exercise of any powers, authoritics aud discretions conferred under of in accordance with:

- this Débenture:

(b} Endorse; orcanse o be endorsed, on any documents constituting or evidencing litle 1o
the fixed :J:l&rgﬁ. property and give to third pames such notices of the security created by
this Debmmm as the Bank may reasonably tequire..

Bank's Powers :

g, () Without affecting in any way the Company's obligation inder Clause 8(m) above, the Bank shall
Thave the right ot any time to fix plagues or ofhér markings to all tangible mov wabie property
coimprised in the fixed charged property or the premises inoron which such property is situated.

(h) The plagues or other markings shiall be in such Torny and with such wording as the Bank may

reasotiably require indicating the Bank's interest in such fixed churged propenty:

{¢). The Company shall not allow any such plagues or. narkings to be concealed aliered or rémoved.
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0 ()

®)

At any time before this Debenture is discharged {and whether or not the same shall have bocome
enforceable), thc Raik may, il and whenever, and saoften as it shall reasonably think fit, apply the
whole or any part of the monics fom fime to fime standing to. the credil of aity account as referred o

4 Clanse $(n) inor towards the discharge of the Debt,

i iy pay the monics mentioned in (4) above to the credit of any-other account nominated by 1t
nwluding an account gpened by it Tor this pﬁirp{}sa} as security. for any contingent o future hability
of the (.ammm‘ 1o the Bank,

When the Debenture becomes enfm?.f:eabi&

i1 This Debenture shall become enforceable : «

(@)
(b}
()
(d}

(e

64]

iF the Debt is ot paid or discharged when doe (whether on demand, at agreed maturity or earlier as

the case mayv bel, or

il'the: Company is in breach of any of thie obligations under this Debenture; or

if the Company shall crler inte any composition or arrangerhent for the benefit of s creditors; or
of any -step is taken Tor the administration or winding-=op of the Company {which inchudes, without
timitation, in-cach case, the board of directors or the Company in gencral meeting, passing &
resolution 107 the same) except whers, inthe case of winding up, the Bank has consetited in writing
for thie purpose of reconstruction or amalgamation; or,

if & third party shall 1ake possesston of, or a receiver shall be appornied gver, of any secared creditor

of the Company shall seek to enforce is seourity in respect of, all or any of the charged property or
any-ofher ¢vent shall Eaappfm which puts in 5::{15}%62? albor any par of (he security created by this
Dehicnture; ar

if the Bank, in its reasonable discrstion; considers Uiat any claim may be made against the Bank
under atv bond, uarantee, ihidemnity of other contingent lability issued or entered into for any
lisbitities of the Company; or

i any oiher event shail occar which hias been agreed By the Company and the Bank as an'event upon
the ooenrrence of 'wi'!icij: this ar any other seearity for the Dbt shall be enforceable.

I any-of the ahove should ﬂccur -

(i) the powers of sale and af appoinling a receiver conférred by Section 101 of the Law of Property
Act 1925 shall immediately anse and beconic exercisable by the Bank free front the
testrictions comtained in Sections 103 and 109 of that Act; and

(i) ﬂm powers of leasing, of agrecing to-fease, orof accepting or agreeing to accept surrenders of
Teases {conferred by Sections 99 and 100 of the Law of Property Act 1925) shall immedixely

become w.,rusab I,

These povwers are ayailable to the Bank whether or not the Bank shall then be in possession of all or any
partof the charged property. The Bank may prant a lease ata premium and for any lengthof term and,
wenerally, without thie necessity for the Bank to comply with any Feririctions iimposed by, or other
provisions of, the Sections and legislation mentioned above (and so thist for the purposes of Sections 99
and 100 of the Law of Property Act 1925, the expression "morigagor" shall include any person deriving
title under the Company and Sub-Sections 99 (18) and 100712} shall not applv).

Appointment of Administrator or Receiver '

i2. <y The Hosting clwrge crs,atf:d by thiz Debenture is intended to be a-gualifying floating charge as

defined by paragraph 14 of schedule Bl to the Insolverioy Act 1986 (inseited by section 248 of and
schedule 16 1o the Entérprise Act 2002,
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{d)

i3, i

At any time afler having beenrequesied to do so by the Company. or afler this Debenture has
become enforceable (and whéther or not any of the events mentioned i Clavse 11 are continuing),
the Bank may appoint by deed or by writing under-the hand of o duly authorised officer of the Bank,
or dtherwise, any one-or 1ore persons to be Administeaor (" Administeator) or Receiver
{"Receiver). Thess éxpressions shall, where necessary, miciude any person substituted as.
Aduiinisteator or Reeéiver ofall orany part of the chiarged property. The Bank may similarly
appoint a Heceiver at aity time afler having being réquested 1o do so by the Compraity,

The Bank may (5o far as it is lawfally able 1o do s0) fiom time to tinke by deed or by writing ander
the hand of a duly authorised officer of the Bank. or otherwige, remove any person appointed to be
Adniinistrator or Receiver and v in a similar way appoint another in his place.

If it any tivae two or mord persons shall hold office as Administrator or Receiver of the same
property, ¢ach one of them shall be separately entitled (subject to any contrary direction in the
appointment) (o esercise all the powers, auihiorifics and discretions conferred g them,

The power to appoint-a Receiver shall be-in addition to all stutory and other powers of the Bank
under the Insolvency Act 1986 and the Law of Property Act 1925,

The power to-appoint an Administeator or Receiver shall be and rersinn exercisable by the Bask
éveri though there inay i:x: 4 prioy appointment it respect of all or any part of the charged property.

The Bauk shall not, nor slm il the Administrator or Receiver, be liable io acconnt sg morigagee in
possession in respect of all or any of the charged property nor be liable for any loss upon- realisation
or for any neglect or default (unless wilful) of any nature whatsoever in connection with all or auy of
the charged property Tor whicha morigages in possession might as suchibe Hable.

Al reasonable dosts, chiarpes and vxpenses prﬁp«:fh incurred by thie Bank or the Administritor or
Receiver Qnchding its mternal managetent and administration costs and the cost of any.
procesdings in relation to this Debenture or the Dbt shall Be paid by the Company.

i, The Administratar or R‘ﬂcﬁivér shall be iheagem of the:Company and the Company shall be responsible
For his acts and remuneration as well as for any defaults comaitied by i,

Powers of Administrator or Receiver

i5 The Administentor shall have the staintory powers in schedule © ol the Tnsolvenoy AgH 1986, The
Receiver shall {subject to any limitations or restrictions expressed in the document appmmmg ium but
totwithstanding ooy restriction o limitation binding on the Company wader this Debenture or any
‘winding-up or dissalution of the Cowmpany or any analogons procecdings in any Jmﬁdmlmﬂ) have all (e
powers (as varied and extended by this Debenture) conferred on receivers by the Insclvency. Act 1986 and
the Law of Property Act 1925 and (without affeciing the above in any way) the following powers: -

a)

(1) Tosell, transfer, assign, convey or grani, accept-surretider or vary, terminate or sutrender leases
of or in exchange dnd enter into or terminate Jeases of any of the charged property; and.
iy dncany other way to dispose of, ordeal with, all orany of the charped property 1 respact of
- which the Receiver is appointed (or agree any of the same) in eitlier case in sich a way and
generally on such terms and conditions as he reasonably thinks fit
Any transachion mentioned ahove may be Tor such paveient or other consideraon as the

Administrator or Receiver shall fhink Gt This = so whether for i hurnp som or a consideration

payable in instalments and whether for cash or otherwise. In the case of 'llm_iai‘.{sr* it shall form part
of the charged property and be charged with the pavment and discharge of the Debt
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(k)

)

0

(3]

I
{m}

()

Fixtures and plam and inathinery iy bé token and sold: separately from the premises to which they
are fixed (or inowhich ihi:'f are contained) without the.consent of tlic Company heing oblained or
TECESERNY.

To take possession of, colleet and get in; all or any of the charged property in respect ol which the
Recerver is appointed and for that purpose 1o make such demands and take any procesdings ag the
Recelvdr shall reasonably think it
Ta garry on, nisage, develop, reconstruct, amalgamate or diversify Tor agree the same) any trade o
bsiness {mcluding franng) as has from time to time been carricd on the whele or any pan of the
fixed charged property.

i) To make any arrangement or compromise between the Company and any other person which the

Receiver may reasonably think expedient,
{il) To take,; defend or participate in any proceedings (incloding, without Timitation, arbifration
proceedings) as the Receiver may reasanably think expedicnt,
Ta make, effect and compléte such improvements, developmént and repairs 1o any ol iliec charged
proparty as the Receiver may ressonably think expedient,

To make calls (and 10 enforce payvment of them). conditionally, or unconditicnally, on the members
of the Company in sespeet of wity mealled capital with the benefit of all fhe powers in (he Articlés of
Associgtion of the Company conferred on the Dircétors,

To appoint managers, officers, servants, workimen, nominess and agents for any of the purpescs
mentioned in this Clause 15 at such remuneration and for such periods and on such terms as the
Receiver may reasonably determine..

I the Receiver thinks 3, bat without alfecting the indemmity containgd in Clanse 33 below, foeffect
with any insurcr any pc}lif:v or-policice ol msuranes cither in Heu, or satisfretion of, orin addition 16,
goch indermnity, -

Ta delegate by power {:af attdrney, oringny other way, w anjr DErso OF persons mpm*e& 1 witing
Ty the Bank, all or any of ilie powers, autheritics and discrctions whzch are for the time E}ung
exercisable by the Receiver under this Debenture.,

(i) 10 promaote the formation, or otherwise acquire the share capital of, any body corporate with a

view tosuch body. corporate becomting a subsidiary of the Company or otherwise,.

i) fo purchase, lease, of othicrwise acquire any interest in all or any of the Company's underiaking

' and property: ' '
(i) tocatry o any basiness T succession tothe Comnpany or any subsiciary of the Company;
god in each case, a5 the Receiver inay otherwise reasonnbly thiik At -

fc dpph Fm* an{i ui!wmme L:sikc such steps agthe RGEBI\-’LI mav ansndu‘ rmmmbi} nccwmr} or

.a.ppz_’m a}s as Elwﬁam‘;ﬁwr,mﬂy r{‘:&‘iﬁ_ﬂabi} hlnk expodiont, _

To make elections for value added tax purposes s the Recelver may reasonably think fit,

For any of the purposes authorised by this Classe, 1o mise money by borrowing from the Bank or

frony any othet person on the security of all vr any of the charged property in respect of which the
Receiver is-appointed.

i} The Recetver may raise money as mentioned above on soch termé (including. if the Bank shall
consent, terms wider which such security ranks in priority to all or any of thie sceurity created
by this Diebenture) as the Recelver tiay feasonably think fit; and

{ify the repaymeni o all suich monics and the paymeinit of interest-on them and related costs

charges and expénses, shatl be tregted for all parposes as expensés properky payable by the

Receiver.,

To exercise any of The powers whichi {he Bank would be entitied 10 exercise under this Debenture.
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{p) To do all such other acts'and things as the Receiver may reasonably consider to be incidental or
necessary- 1o any of the matters or powers mentioned above or which the Receiver Laswfitily may or
can do as sgent for the Company.

(M Toexercise any of the above powers on behalf of the € ompany o oo the Receivers awn behalf or, in

 the case of the powers contained in paragraph.(D above, on behialf of the Directors of the Comipany,

186, Subject 1o claims having priorty tothe seourity createéd by s Deberrure, all monics received by the

Receiver or (onany exercise by the Bank of its enforcement powers under this Dibenture) the Bank, shall

b applied in the following order: -

{a) In paymcit of all ressonable costs; charges and expenses of, and tncidental 1o, the appointment of
the Recerver and fo the exercise of all orany of the powdérs of the- Receiver or the Bank and of any
aither outgoings properly pavable by them, This includes, without limitation, the répayent of
momies borrowed as referred tr in Clause 15{m) above and the paynizent of intercst and related costs,
charges, and expenses (1o the extent that the Bauk has consented to the same bemg secured 1n
pricrity 10 the security drénted by this Debenture) and sl amounts pavable by the Bank 1o the
Reseiver dnder apy drderof any conert or otherwise,

{B) I payment of remimeration to the Receiver at such rate a8 may fromi tite {0 fitme be dpreed between
the Receiver and the Bank.

A2} Inpayment 1o the Bank

Power of Alteracy
17, (1) The Company itrevacably, and by way of security, appoinis the Bank, any Heceiver, and any

Adiministeator appoinied by the Bank and each of thair respective délepates, jointly and also
individually to b the atioriey and atforneys of the Conigany. Aay atorney is aulhorised by the:
Company to da all things which the Comipany may be roquired to to under this Debenture. This
includes (withowt imitation) that whiclt the Banl, the Recebver 6r the Administrator (or ady such
delegatey may
(i) cofisider necessary {u" appropriate for, or i connection with, the improvement, perfction or
profection of the secumty infended to be created by this Debeniure; or

(i) theexercise of any of the powers authorities and discretions conferred under it.

{by  The Compary ratifies a:iﬂ confirms (and agrees to-do-so) whstever any such attorney shall do, or

o atiempt foodo, inflie exergise of all o any of the powers, authoritics and discretions mentioned above
‘or undler fhis power of attorney, This power of attornéy 15 fo secure the performance of obligniions
owed o the donees within the meaning of the Powers-of Atworney Act 1971,

Bank has Powers of Administrator %n‘. Receiver-and other powers

18

() Without alfecting any other powers, anthoriies and discredions of the Banlke, all or amy of the powers,
authorities and discretions conferred npon the Admimstrator or Receiver (whether arsing under this
Debenture or otherwise) may also bt exercised by the Bank:atany time after this Debenture has
become-enforceable. This 15 so whether or not an-Administrator or Receiver has been-appointed.

(Y The Bank shall also beentitled O delegate by poseer of attorney, or Uy any other ey, 10 any
person or persons all or any of its powers atuthorities and discretions.

(iif) No such delegation mentioned above shall prevent thie subsequent exeréise of the powers, authoritics
ard discretions by ‘the Bank itself or prevent the Bank fiom making any subsequent delegation of
thiern to some oiher pu‘sﬁn
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19,

20,

21,

(iv) The Bark may revoke any such delegation af anv time,

‘At any time after this Debenture shall have becone enloreenble, or after any powers conferred by any
interest having priority {o the security created by this Debenturs shait | have hecmm extreisahle, the Bank
iy redecm sech or Aoy ather prior interestor arvange (he iransfer of it fo ifsell 1 may scttle and pass.

the accounts of any third party concermed and any account so seithed and pASS&::d shiall be covelusive and
binding on the Comnpany. All monies paid by the Dank t the third party in accordance with such
socowils shall gs from such payment Be doe Trom the Company 1@ the Bank on cirrent account and shiall

‘beat interest and be secured as part of the Debt,

The rights and remedics of the Bank under this Debenture are i addition to, and not in substitution for,
any rights or remedies p:mv_i{:’icd'b}' Taw.

The resriction on the right mf consolidating mortgages contained in Secton'93 of the Law of Property Act

1925 slall not apply othis Debenture.

{iy Wthé Company at any time Tails to performeand obiserve the terms, and obligatitns vostained in
this Debenture, the Bank oy {(but withont hemg under any duty tordo s0) tike such sicps as initg
reasonable ppinion tay be teguired 1w remedy sich failare; and |

(i} Thiz mchades; withont limitation, making any paymient. and for the purpese mentioned in (i)
abiove, the Bank and its agents may enter upon any land of the Company without being regarded as
hawving entercd bnto possession ol it

Tndemnity

23

The Conipany agrees o fully indemnify gach of thie Badk, the Adniinistrator agd the Receivér from and
apainst all and any Tability they iight incur in the exercise (or apparent exercise) of any powers,
authorities and discretions under or in connection with this Dﬁbcmum (with the exception of frnd or
wilfiul defanli an the pact of the Bank, the Administeator or the Receiver, but only to the extent commitied
by any-of them) or any fatlure by the Company locomply with-any ol its obligations under ilis Debeiture.

Pratectmn of Purchasers

24,

Mo purchsser or other personi-déaling with the Bank, (e Adminigiratoror the Receivar for any of their

respective delegates)

(i), shail be bound or entitied (o see or encquire whether any power, authority-or discretion urder this
Diebentare has arisen or become exercisable:;

{11} beconcerned with any nolice to'the contriry or to-sec-whethier any delegation shall have lapsed for
any reason or been revoked; or

(iii) be bound or entitled to concern limsell witli the proceads of any sale or other dealing orbe -
answerable tn any cizcumstances for the application of the said procecds.

Payment of costs, charges and expenses

The Company shiall reiniburse to the Bank on demand on a fall indeminity basis, all costs, charges and
Expenses {umiudsug without Hmitsrion, all amounis reasonably determined by the Bank to be necessary to
conysensate i for-internal mzmagt,n'sam of a::immtsir’mm 5Is, cﬂarg&s . ii“{pﬁHSCS) praperly incorred
by ihie Bank: - :
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{iy inecnsuring this be_bc,nhjm iy c.ffmm“n
(i) imconnection with the i itﬂprm{:man perfeetionorprofection ol the seowrity ceeated by this
Debenturg; _

i) inthic exercise of any rights, remedies, powers, authorities and discretions conferred wnder, or in
connection with this Debenture (iogether with any value added tax or similar tax charged or
vhargeable 1o respect of 1),

ALl sueh amounts sliall be debitéd fo.an acoount in the name of the Company. Until they are reimbursed
they shall bear interest at the rate of Threg por cont pey anowmy over the Bank's Base Rate Tron time 10 tine
calculated and componnded monthly and/or according to the Bank's then current praéfice and shall be
pavable on demand. They will be secired as part of the Debt by this Debenture:

Independence of Security

2. (a) This Debenture shall be i addition o, and independent of: svery other-security which the Baik may
at any time hald for any of the Debt secured by this Debenture.
{(h) No prior secarity held by the Bank over-all or any of the charged property shall merge in the security
creaed by this Debenture,
¢y This Deborturs shall remair in ol force and effect s acomtinaing security uness amd vt the
Hank discharges i,

Bank's powers to deal with Accounts and Money Received

27. (@) I the Bank reccives notice of any subscquent charge or other inferest affecting all or any of the
‘chiarged property, the Bank may open a tew atcount or accounis for the Company in ifs books.

By If the Bank does not do so. il shall be regardsd ds having done 56 unless the Bank grves express
writlen notice 10 the. wnmn to-the Company.. Notwithstanding asy appropriation by the Company
to-the contrary, as from the fime of receipl of such nofice, afl payments niade by the Company to the

“Bank (other than those dealt with under Clanse (1)) shall be treated as liaving been eredited o2
new asconnt of the Compiany. Sach pavients will not be applied in reduction of the amount dug,
gwing or incurred fror the Conipany to the Bank at the time when it received the notice.

28 (21 ALl monies received, recoversd or realised By the Bank under this Debentiire (including the proceeds
C o amy-Conversien under Clanse 30 bélow) may, in the reisoaable discretion of the Bank, be credited
to any suspense or impersonal- Sccoumt.. '
by They may be beid in Suﬁh account Tor so tong as the Hank miay think fit pendifig the application from
‘time 1o time of such monies and all accrued inferest (At the rate. i any, agreed b writing between the
Company and the Bank from time 1o i) inor towards the discharge of the Debt.

29 The Company waives any right of set-off it may have now, o at any tine in the futare, in respect of the
Diebi (inchuding soms pavable by the Conipdny dndér this Debentugd).

Currency Conversion

. fa) Farthe PUFPOSE.OF pﬂﬂdang the discharge of the Debt, the Bank tnay convert any monies received.
recovered or realised by the Bank under this Debenture {inghuding the prriveetuds of ANy Previog
sotversion nnder this Clause) from their exisiing corrency of denonindtion iito such other currency

OF dengrmination as the Bank may reasonably think fit;
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() Any such conversion shiall be made at the Bank's thon prevailing spot selling rate of exchange for
sich other ciiréney against the existing currency. '

{©) Each previous reforence in this Clause to-a currency extends to funds of that currency and, forthe
avaidance of doubt, fum}s of one corrency may be converted into different funds oF the sane
CIITEnGY.

Deatings with von aid others

31 The Bank may, in its discretion, grant tine, or make any other arrangement, variadon or release with any
person or persans nol party {o this Debenture (whether ar not such person o persons are jointly fable with
the Company) in respect of any of the Debt or of any other security for it T3t does, it will notin any wiy
affcet eithier this Debenture or the Hability of the Company for the Debt:

Bank's Right of Set Off

3L S addition ko all righisof .seiéuff’ sonferrod by law, the Bank inay set-ofl any money standing from fime to
tirme to-the credit of any account the Company has with the Bank apainst the Debt '

Preservation and Retention of -Secm-ity

33 (& Anysclilonsnt, dischama or release between (i) the Compary and (1) the Bank, the Adminisicator

ar ihe Receiver {ihe "Relevani Person(s)"y shall be conditional upon no security given, of payment
mizde, to the Relevard Terson(s) by. the Company (or any other persony being avoided or reduced as a
result of any prmisimxs o enactments relating t0 insolvency for the Ume hcmgs in force in any
jurisdicrion,

(&) Inthe event of such fsccur;h or payment being avoided or reduced, the Relevant Persanfsy shall be

 entitled fo recover the valie of amourit of such scourity or payment from the Corpany subsequently
ax il such setffement, dma.tmrgu oi felease had not vccurred.

34, {1 Notwithstanding any Q;her provision of this Debeniure, or any release, seitfement, discliarge-ar
arTgemel given ot made by the Rank, the Bank may retain the security created by this Debentlure
(and all docimients evidencingtitle to-the charged property or-any part of it deposited within
following the pavment and discharge in full of the Pebi Tor a period of two years and one montly afier
such disclidrge.

(b} 1 at any time doriog that pedod, any step is taken for the Adminisiratéon or wingding-up {whether.
wvohintary or compulsory) of the Compeariy:or anv analogaus proceedings shall be commericed, the-
Bank may continue {6 retdin thig security :md_thc diouments mentioned above for such further
period as the Bank may reasonably determine.

{¢) Thic seearity created by this Debenure and docwments relating fo /it shall be deemed to have
sontizned to have been held as security for i Debit.

Notices Governing Law and Jurisdiction

3% Without affecting any other lawful method of service, any demand or notice to be made or giveni by the
Bank 1o the Cormpany (including without limitation, & dermand for pavment of all or any of the Debl) niay
“be wide of given by any masiager of officer of the Baik or of any branch of it; -
(a) By letter addressed to the Company and detivered to any officer of the Compuny &t gy place or sent
b first-clase post io, or-deft al the registered office of, the Company of any place of busingss or
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3,

(i

{ay

{b)

arctivity of 1he mmpam Tast kgt 16 the Baik.. 1F sent by post it shall be regarded as having been

made or given at moon-on the second day following tie day the Ietter was posied.
By fax or other electromc means tothe fax- nmmber or clecironic mail dddreqq af thie Campazw last,
known to the Bank. Itshall be regarded as having been made-or given at the time of transmission,

This Debeniure will be poverned byand construed in secordinee with English lase and all olaims
and disputes (inclading nen-contracial claims and disputes) arising out of or in conneetion with fhis
Trchintioe,. it8 subjedi u"tmzc:r niegptiation o raaon will be determined in adctrdancs with
English iaw,

Both the Company and ih& Bank submil to the non-gxclusive jurisdiction of the courts of England
and Wales in relation to all claims, disputes, differences or otlier matiers {incl uhing - Nop~-coniracingl

claims, disputes, differences or other matters) arising-out of or in conneckion with this Debentare.

Diselosure of Information

37,

The Company consents to thé disclosure by the Bank of any tiformation abiout the Company, this
Debenture, the charged property and the Debt: -

{a¥

)

(e
()

)

to any person (o whom the Bank has {ransferred, or proposes or may propose to transter, atl or any of
#s rights under this Debéntare and/or the Debt and to any raling agencies and any advisers 1o the
Bank in connection with such transfer; and/or

{o any person willi whom the Bank has eniered into, or proposes (o enfer into, any contractual
arrangements in conmection with this Debenture andfor the Deltg andfor

Ly any company within the HSBC Group being HSBC Holdings pic angt s associated and szzbszdww
companics from Gme B time, or any of Heor their agents; ard/or

any insurer who s io, or wh@ proposds 1o, provide insurande o the Bank in respect of the charged
property, this Debenture and/or the Debt, and/or

tei sy ather peesan o whiom, did to the extent that, such information is réquired to be distlosed by
any applicable law or regulation.

Transfer of Righiy

38

ay

)

The Dank may fransfer all or iy of its rights under this Debienture. and/ar ie Thebt fo sny porson il

any tnge. _
Tthe Baok transfes albor any of is. righfq under this Debentiwe and/or The: Diebt, the Company's
rights under this Debenture and/or the Dbl (as the gase thay be) will slay exaclly the same,

() The Company will be bound to any person to whom ithe Bank translers any sichrights. That person

()

{e)

(0

will have the .B;l.:ikk powers and Tights so far as the B;mk_ transfers these to/that person. The Bank
will e released aubomatically from its obligations to the Company 5o far as ihat person assunes the
Bank's- obligations.

The Company will at the expense of the Bank or the person to whom the rights are transferred; do

simvthing reasonably requested by the Bank to efféer a transfer of all er anv-of #s rights wnder this
Drebeniure and’or the Debt.

“The Company will not transfer all or any part of its rights under this Débenture and/or the Debi

without tlie prior written consent of the Bank.
In these Transhr of Righis provisions and in the Disclosure of Information provisions above,

(i) {heterm transfer means sale, assignmen| and/dr transfer;
(1) the term ngm wteans rights, beoelity and/or lelgﬂtmns atd
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i} the term person mcans any person, trust, fund or other entity.
The Bank's written consent aid reasenable réquivenent

30 {ay Where the words " without the Bank's wrilten consent” appesr in any Clause, the Bank will not
wareasonably withhold cotisent, The Company agrees that it is roasonable for the Dank to refiise to
consent to. sﬂms:mmg if, i the Bank's reasonable opinian, it adversely affects or might affect:

41 ihe Bank's security ander s ﬁghmzium s irg abﬂm’ o gnforce it

ity the valos of that whitch is seoired to the Bank and its ﬁbght‘v to el the same;
(i} the Bank's ability to recover the Debt, or

fiv}  he assessinent of the value of this Eici}wllm as g asset-of The Bank.

{b)  Where the words "the Bank reasonably requires™ appear in any clause, the Company agrees that is
reasonable for the Bank’ 1o require somizthing if, in the Bank’s reasonable opinion, it will or migh
assist i

(i} the preservation of the Bank's securily under this Debenture or the value of that which iz secured.
by it or
(iiy the Bank's ability io recover the Dbt

Severance and Modification - -ﬁﬁﬂﬁfﬂt‘-ﬂﬂﬂi}.ﬂit}"

400 @@y Wany of the Clauses {-::r part of a Clanscy and/or any of the paragraphs {or part of a paragraph)
' Becomes invalid or tnenforceable in any wav undat anyJaw, the val Hify of the renviining Clauses
{or pari of # Clause) or parﬂgrﬂph {or parl of a paragroph) will not in any way be aifected or
irmpairod,
by Hanyinvalidor ﬁn@nmrcmhlé Clause or paragraph mentioned above (ar part of eithier) would not be
invalid or yeenforceable i its fornt or efféor were modified in- any way, 1t shall be:dotmed to have the
mnadificd form ar eficot sor lomg as the Bank consents,

Imer[_(ﬁrémtim

41 {2y The cepressions:-

(1) “the Company™ shall inctude any person from time to time defiving tifle nnder the ‘Company.

(ib) "thie Bank" shall include ils successors and transferces and in both £asEs t the: extent of their
respective rights and benefits {inglnding, withont Timitation, any person in whom under the
Taws of such person's place of incorporation ail or substantially all of the assets and Habilities
of the Dank become vested).

(i) envirommental faws” includes atl applicable laws; regulations and divectives (and all notices,
circolars, orders, judpements and decisions of any court or other competont authority in any
Jjurisdiction) concerning the pollution or pratection of the environment of the health of
hmans, aninials or plants. This inclodes, public and workers' healilv and safely, the
_ generation, use, trentineil, storage, trassporiation or d:spmai oF dlschdrgc af refease o the
cnvireminent. of any chemicals or other pollitants or contaminanis.or industrial, tadicactive,
ciang,f:rﬂus, toxicor hazardous substances or wastes (in whatever form and including noise
and penetically modified organisms),

(v} envirommendal permils” means all permits, ficenses, consenis, approvals, certificates and
other authorisations {mchuding all conditions applicable to s,&mm) required under any
grvironméntal I;ms

Debznwre Db (11700 Revision) 3 i7of 20 Banl's Ref SCSU3903%8 2500



() "holding company” “subsidtay® and "sebsideny videdaking™ shall have the meastags
respeciively set oid in.the Conmpanies. Aot 2006 (a5 the same may be amended, varied or
replaced from tinie 1o nmﬁ}

(by  Any roference 1o 3 [}crqﬁﬂ shall include any persoun, ompany, corporation body corparate,
government, state (or agency of a state) and any dssociation or partiership (wheﬁ ior or not having
Tlegal personality) of any of these.

€y Adyreference 1o any sialut o any seclion of sy statate shall be regaided as including reference o

- any statotory modification or re-cmactment of i for- the time being-in force.

{d) Referénces to the singular shall include the plural and vice versa; the usé of the male pronoun ghiall
includé the female and weater; the use of the neuter pronoun shall include both the male and the
fermale, :

(¢ 'The headings are used for guidance only.

Company's compliance with Memorandam and Articles of Association

432, The Company confirms thatl this Debenture does rot contravene any of the provisions of 1 Memorandum
ared. Articles of Associstion.

N WITNESS this Deed has been mcmtﬂfi and is infended to be and is delivered on fhe daie first mentioned
abiove.

T‘htf Fiest Schedale referred to above
Part1
{Frechold and/or leaschold land)
e g_’isttrﬂ{} Title

Al the propertyics)y comprised in the following fitle(s) at .M. Land Regisiry:

Unregistered Title

Al the property(ies) now vested in Ehn Company and comprised in the Deed(s) roferred 1o below

: Part 2
(Prior mortgages or other matiers mmmg tor the property described aboved

The Second Schedule referred fo above
(Clinttels aad/or dther properiy)
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Thl‘i Deed is an [important legal document. H&BC Bank ple strongly veconmmends that yow seek fhe
.;tivil.,c of your solicitie or other Jegal adviser before signing this Decd,

Sigred 35 a-deed by the Company aaf:ti;ﬂg'_by.

{REDACTED}

Signature Dircetor

Name in full 2
(fﬁmré J‘fzﬁef %)

In the presence of
Full nasie of witrggg ™

lleby

Witness

{E frse f{ .fﬂffw &

{REDACTED}

Stpnature of witness

Address:

{REDACTED!

Occupation:

For arid on beliaif of HSBC Bank ple
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NOTE: Receipt not to be used for vegistered charges. | AT e, MR e

For Bawk Use COnly.
This Release ik (he : Ly aif ywo thousand and
HETWEEN (1) HSBC Bank ple {"thc Bank")

and {2y
{it'ihﬂ‘{j@mpﬁﬁjﬁ}

Witnesses that the Bande hereby releases to the Company all the property now comprised i or ;ilarged by the within
written Deberiture from all monies sécured by and from all claims and demands under the within writien Debentire,

Tre witness whereof this document which is intended to tike effect as ' deed has been duly excounted the day and year
first before written.

SIGNFD AND DELIVERED

(Stgnatire)

ds the attoraey and on behall of HSBC Bank ple
in the presence off

Full name of withess

Signature of withess

Addroes

Occupabion

Debientie Db (11/06 Revision) 200f 20 Bank's Ref: SCIU30658250H




