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Registration of a Charge

Company name: CC COLLECTIONS LTD
Company number: 10167874

X8HQOWMP

Received for Electronic Filing: 07/11/2019

Details of Charge

Date of creation:  01/11/2019

Charge code: 1016 7874 0001

Persons entitled: HSBC UK BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 10167874 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC UK BANK PLC
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10167874

Charge code: 1016 7874 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 1st November 2019 and created by CC COLLECTIONS LTD
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 7th November 2019 .

Given at Companies House, Cardiff on 8th November 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Dated 3% 20_\_1

CC Collections Ltd

HSBC UK Bank plc

Debenture

Form of charge filed ar the Land Regislryﬁunder_r'éferen?:e :N{DISSQQ :
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This Debenture by way of deed made the Ol dayor 1 20 i ’
Between (13 CC Collections Lid Number 10167874 {the "Company”) and

(2} HISBC UK Bank ple ("the Bank") (registered in England number 09928412) whose address for service for entry on the
register is: Sceurities Processing Centre, PO Box 6304, Coventry. CV3 9JY

WHINESSES as follows

Debenture as security for the Debt

[ This Debenture shall be securiiy for the payment and discharge of the Debt mentioned in clause 2 below.
2. The Debt is all money and liabilities whatever. whenever and however incurved whetlier now or in the future due, or

becoming due, from the Company 10 the Bank whether incurred solely or jointly with any other person and whether as
principal or surety ("the Debt”). including without limitation:-,

(%) averdralts, louns or other facilities and {unher advances of money;

{h) guaranices and indemnities to the Bank and any of the Company’s other contingent liabilitics owed 10 the
Bank:

) discount, conminission and other lawful charges and expenses;

(e interest in accordance with any agreement between the Company and the Bank and, if there is no agreement,

interest on any money and liabilities due from the Company at an annual rate of 3% above the Bank of
England base rate from time to time computed and compounded monthly andjor according 0 the Bank's then
current practice. Interest as above applies before and after any demand or judgment; and
. A
ie) money agreed to be paid by the Company under clause 25 below.
The Agreement to pay the Debt
A The Company agrees 10 pay and discharge the Debi when the same is due 10 be paid and discharged. [l acknowledges
und agrees that the Debt shall, in the absence of express writien agresment by the Bank to the coatrary, be duc and

payable o the Bank upon demand.

Security given over the Company’s Assets

4 The Company. with full title guaranice, and as continuing security for the payment and discharge of the Debt,: -
{w) Charues by way of legal mortgage, all frechold (including commonhold) and leasehold fand now vested in

the Company together with all buildings fixtures, fittings and fixed plant and machinery now or at any time
afterwards on it This includes (without limitation) the land described or referred to in Part 1 of the Schedule

Lelow.
1y Charges by way of first fixed charge (except as already charged above):-

{i) All the present and future right, titie and interest of the Company in or 10 any frechold {including
commonhold) or leaschold land or other immovable properly wherever situated and all fixtures,
fitings and fixed plant and machinery now or ai any time afterwards on il

{it) All chattels now or ai any lime afterwards belonging to the Company. This excludes any of them
for the time being forming part of the stock in trade or work-in-progress of the Company.

(i} The benelit of all rights, licences, guarantees, rent deposits, contracts, deeds, undertakings and
warranties relating to any land or other property mentioned above and/or to any trade or business
from time to time carried on by the Company.

N * .‘-: .-,\"- he
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{iv)

{(v)

vi)

(vii)

{viti)

{(1x)

(X}

{xi)

{xi)

{xiil}

All book debts and other debts and monetary claims and any rents, licence fees or other paymunts
due from any lessce, licensee or occupier of any immaveable property {wherever) situated now or &t
any time afterwards due owing or incurred o the Company. In addition, the full benefit of all
guarantees and securities for them and all liens, reservations of title and other rights enabling the
Company 0 enforce any such debts or claims {all of the above collectively called the "debts"). This
excludes any debts and claims (if any) which the Bank may from time w0 lime have agreed in
writing with the Company as being excluded ftom ihis fixed charge and also such debts and claims
as are charged in accordance with clausc 4 (b) {v) below,

Any credit balance on any account of the Company with the Bank now or in the future.
Any credit balance on any account of the Company with any bank (other than the Bank) or othier
person, now or in the future.

All goodwill und uncalled capital of the Company now or in the futare.
All the present and furure right. title and interest of the Company in or 1o:

(a) all stocks, shares, debentures, bonds, foan capital and other sccurities of any description of
any other person {including, without limitation, any subsidiary or subsidiary undertaking of
the Company);

{b) all rights to subscribe to or convert other securitics inlo or otherwise acquire any such
securitics now or at any time afterwards belonging to the Company; and

{c) all dividends, interest and other income and all other rights of whatsoever kind deriving
from or incidental 1o, any ol these.

{coltectively called, the “securities™).

All rights and other property to which the Company is now. or may at any time afterwards. become

entitled as a result of, or in connection with, any proceedings threatened or commenced under the
insolvency Act 1986 or any similar legislation in any jurisdiction.

The benefit of all agreements for the provision by the Company to any person of any loan or credit
or other financial accommodation of any description {including, without limitation, any finance
leases and hire or hire-purchase agreements) now. or al any time afterwards, entered into by the
Company.

All rights under all policies of insurance, including life insurance or assurance, {including, without
limitation, the insurances mentioned to in clause 8(a) below), including all rights and claims to
which the Company is now, or may at any time afterwvards, become entitled in refation 1o the
proceeds of those policies {collectively called, the "charged insurances”).

All patents, trademarks, service marks, designs. utility models. copyrights, design rights, maral
rights. inventions, confidential information, know-how, applications for registration of any of them
and the right 1o apply for them in any part of the world and riglus of a simitar nature arising or
subsisting anywhere in the world in relation to all or any of thie above (whether registered or
unregisiered) now or at any tine alterwards belonging to the Company (collectively called, the
"intellectual property”).

The proceeds of sale of any property mentioned above.

{c) Assigns and agrees to assign absolutely, subject to a proviso for reassignment on the irrevocable discharge in
full of the Debt, all of its present and future right, title and interest in and to:-

(n

To the extent not charged by clause 4(a) and 4(b), all present and fiture rents and other sums due 1o
the Company under any lease, agreement for lease, undertease, tenancy, licence or other right of
occupation to which Company's real property s from time 1o time subject together with any related
guarnee or other sccurity for the performance of a lessee's obligations.
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{ii} Ta the extent not charged by clause 4(b), the charged insurances.
(1) To the extent not charged by clause 4(b}. the intellectual propery.

Ly Charges by way of floating charge, all the undertaking of the Company and all its property whatsoever and
wheresoever both present and future excluding any part of the same which is, for the time being. effectively
charged by way of legal mortgage, assigned or charged by way of fixed charge by this Debenture and
recugnised as effectively so charged under the laws of the jurisdiction in which the same is situated.

The property referred 0 i clauses 4 (a). (b), (¢) and (d) above is collectively called the "charged property”. The
praperty referred 1o in clauses 4 (a), (b} and (¢} (together with any property for the time being effectively charged by
way of fixed charge by the application of clause 5 below) is collectively called the "fixed charged property".

It or 16 the exient thal the mortgaging, assigning or charging of any charged propurty is ineffeetive because of a prohibition
on it morigaging. wsigning or charging. tw Company holds it on trust for the Bunk.

To the extent that this Debenture creates security over any hedging or derivative contract, that security shall be by
way of charge and this Debenture shall only charge the ner amount owed thereunder, and in accordance with the terms
of. that hedging or derivative contraci after all applicable set-off, close-out netting or combination of accounts has
tuken place,

Bank's ability to convert Floating Charge and automatic conversion
3. {1} The Bank may, by notice in writing to the Company, converl the floating charge created by clause 4(d) above

im0 a hixed charge in respeet of such of Lthe property of the Company as may be specified in such notice. The
Bank may give such notice:

{n on or following the happening of any of the events mentioned in clause 10 below: or
(i) it it appears to the Bank that such propurty is in danger of seizure, distress, diligence, exccution or

any other form of legal process or that the same. andfor the security now created in respect of it is
otherwise in jeopardy.

In cither event, the ability of the Company (o deal in any way with such property shall cease except (0 the extent that
the Bank may otherwise agree in writing,

(h) The floating charge created by clause 4(d) wilt conver .utamatically into Tixed charges:
(i) it any of the circumstances set out in clause 10(c), (d) or (¢} occur;
(i) il the Company creaies or attempts 10 create security over all ar any of the charged property {other

than security permitted under this Debenture or created pursvant Lo a Parallel Security Document};
(iii} on the crystaliisation of any other floating charge over the charged property;

{iv) if any person levies or auempts to levy any distress, attachment, exccutipn or other legal process
against any assets referred to in clause 4(d); and/or

(v} in any other circumstances prescribed by faw.
Restrictivns on Company
0. Ihe Company shall not. except with the prior written consent of the Bank: -

() create, or attempt lo create, or allow to subsist aver all or any of the charged property, any mongage, charge,
lien. rust, pledge or other security other than this Debenture, any Parallel Sccurily Document and the
mortgages or matters (if any) mentioned in Part 2 of the Schedule below: or

thy allow any tangible property, forming part of the fixed charged property, to leave the possession of the

Company {excepl for the purpose of necessary repair or mainfenance) or to be used by any person other than
the Company or for any purpose ather than in connection with the business of the Company; or

D1g Debenture {12/18 Revision) Bank Ref: 5C9154709459
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(c) release. exchange, compound, set off, grant time or agree o any other arrangement in respect of, or in any
other way deal with, all or any of the debis except as expressly allowed by this Debenture, or

(i) part with, hire, lend, sell, assign or dispose ol all, or any part of {or any right, title or interest in), the fixed
charged property or all. or {except by a sale or disposal in the ordinary course of the Company ordinary day
w0 day trading activities and for the purpose ol carrying on the same) any part of. the remainder of the
charged property.

Land Registry Restriction

7. In respect of any part of. or interest in, the fixed charged property title 1o which is or becomes registered at the Land
Registry, the Company applics o the Chief Land Registrar to enter the (ollowing restriction on the Proprietorship
Rewister of the title of ail such property: -

"No disposition of the registered esiate by the proprietor of the registered estate, or by the proprietor of any registered
charge, not being a charge registered before the entry of this restriction, is 10 be registered without a written consem
signed by the proprictor (or the time being of the charge dated 0 ]*;Jf’ (\l oOvemrlyen 26\ in favour of
1SBC UK Bausk ple referred to in the Charges Register.”

Company’s Obligations to the Bank

8. Uniil this Debenture is discharged: -
(1) The Company will: -
(6} Insure, and keep insured, the charged property with such insurer and against such risks and in such

amounts and otherwise upon such terms as the Bank may reasonably require or in (he case that the
Bank makes no such requirement, then in accordance with accepted prudent business practice from
time W time in respect of praperty of the same type.

{13} Comply with the rerms and conditions of, and punctualty pay all premiums and ather monies
necessary for keeping up such insurances refurred to in clause 3(a)(i) or any other insurance referred
1o in clause 4(b}{xi} and clause d(c) (collectively called the “Insurances™).

(iii) Sce thut the interest of the Bank is noted upon all policies of the insurances or, if the Bank
reasonably so requires, that any policy relating to the insurances is held on a co-insured basis in the
names of the Company and the Bank,

(iv) Il the Bank reasonably requires, produce to, or deposit with, the Bank all policies of insurance and
the receipts for all premiums and other payments necessary for effecting wnl keeping up such
policies of insurance as the Company is required o tnke out under this Debenture (collectively
called the “policies™). The Company shall be deemed to have complied with this clanse 8(a)(iv) if it
has complied with the equivalent clause of any Paralic) Security Document,

() Promptly notify the Bank of anything which may give rise 10 a claim under the policies and ensure
that nothing is done or not done as a consequence of which any of the policies might be adversely
affucted or which may increase the premium payable.

b} The Company agrees {whether or not this Debentre shall have become enforceable) that: -
i) The Bank may (but need not) itsell effvct or maintain any insurances, and. if it does so, the

Company shall be liable 1o the Bank for the cost of such insurances and the expenses incurred by
the Bank in relation thereto,

D1g Debenture {12718 Revision) . Bank Ref: SC2194709459
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(11) Al sums at any time payable to the Conipany under any policies of insurance shall {subject to any
prior rights and claims of any third pariy) be paid direct to the Bank. 1f the same are not paid
directly 10 the Bank by the insurers then the Compuny shall be trustee of them for the benefit of the
Bank and shall wansfer them 10 the Bank accordingly and in any event upon the Bank’s request.
The insurance monies shall at the option of the Bank be applied {subject 1o clause 27 below) in or
wwards the payment or discharge of the Debt or i making wood or recouping expenditure in
respect of the toss or damage for which such monies are received.

ic) The Company will: e s

Lo, o' N

1) Keep oll buildings on any land charged by this Debenture and all fixtures and plant and machinery

on and in them (and all other tangible propeny comprised in the charged property) in good and
substantial repair and condition.

(ii} Whenever any of the said buildings, fixtures, fivings or plant and machinery are destroyed.
damaged or deteriorates. immediately repair, replace and make good the same and ensure that any
such replacement property is subject 1o security in favour of the Bank on the same lerms as sei out
in this Debenture, 17 the Company shall fail te do so, then the Bank shall be entitled {but 1ot bound)
o do so instead at the Company's cost and expense and all amounts so paid by the Bank shall
become part of the Debt and be payable by the Company to the Bank on demand.

{d) The Compaany will not without the prior wririen consent of the Bank: -
(1) pull down or remove the whole or any part of any buildings forming part of the land charged by this
Debenture:
{i1) sever or unfix or remove any of the fixtures or fittings; or
(i) except for the purpose of effecting necessary repairs 1o them or of replacing the same with new or

improved maodels or substitutes, remove any of the plant and machinery belonging to, or in use by,
the Company.

19 The Company wili: -

(h Cary on any trade. business or agricultural use on any land now or afterwards used by the
Company for the purposes of trade. business or agriculture. 1t shall do so in accordance wiilh the
standords of good management from time Lo time current in the trade or business or {in the case of
agricultural use) with the standards of good husbandry, from time o ime. The Company shall also
do so in accordance with the authorised planning use of such land.

(i) Obtain, maintain and comply with all licenoes, consents and other authorisations (including, withour
timitation, environmental permits) and effect all registrations which may be necessary or desirable
in relation to all or any part of the charged property or any business or other activity from time to
time carried on by the Company.

(N The Company will #0t without the prior written consent of the Bank: -

(i) curry out. or allow to be carried out, on any land charged by this Debenture. any developinent as
defined in the Town and Country Planning Act 1990:

(i) enter into uny agreement under Section 106 of the said Act; or
(it} change, or allow to be changed, Lthe use of any land charged by this Debenture.
() The Company will: -
{i} Observe and perform all covenants, stipulations and conditions which from time to time affect the
use or possession of the charged propery whetlier arising under any lcase, Commoenhold
Community Statement, or other agreement under which the charged property is held.
D1y Debentura (12/18 Revision) Bank Rel: SC9194709459
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HE Punctually pay afl rems and other payments becoming due. or to become due. under any lcase.
Commonhold Community Statement or other agreement mentioned above. Pay all taxes, rates,
duties. fees. charges. assessments, impositions, calls. instalments and outgoings properly payable in
respect of any of the charged properly as and when due and the Bank may do so as agent of the
Company if the Company fails 10 do so and all amounts so paid by the Bank shail become pant of
the Debt and be payuable by the Company to the Bank on demand.

i) I the Bank so requires, produce to the Bank evidence su fficient to reasonably satisfy the Bank that
the requiremients mentiongd a1 clauses 8{g )i} and §(g)ii) have been complied with,

{hy The Company will: -

(i) Compiy*with all statutory and other laws and regulations alfecting the charged property including
but not limited to all environmental laws and environmental permits applicable from tme to unic o
wld or any part of the charged property or any business or other activity from time to time carricd on
by the Company.

{1i} Not allow any circumstances i arise which could lead:-
{a 1o any competent authority or other person taking action, or making a claim under any

environmental laws {including the requirement to clean up any contaminsted land or the
cevocation, suspension, variation or nor-renewal of any environmental permit}; or

(b) to the Company having to take action to prevent the possibility of any such action or clam.
(iii} indemnifly separately each of the Bank or any Receiver (defined in clause 12 below) (and their

respective officers, agents and delegates) against all costs expenses and liabilities properly incurred
(directly or indirectly) as a result of any non-compliance or alleged non-compliance with any
cavironmental knws in relation 1o all or any part of the charged property or anything done or not
dene on it

(1) The Company will: -

(i Within 7 days after becoming aware of the same, give full particulars to the Bank of any notice,
order. direction, designation, resolution or proposal given or made by any planning authority or
other public body or authority whatsoever (including, withoul limitation, any licensing authority
which affeets alf or any part of the charged property including, in the case of any land. the locality
in which it is situated.

(ii} If the Bank reasonably requires, immediately, and ai the cost of the Company, take all reasonable
and necessary steps o comply with any of the matters mantioned in clause $(i)i) above and make
{or join with the Bank in making) such objections or representations as may reasonably be available
in respect of them,

W e Compuany will permit the Bank, its agents and any person authorised by il. to enter on any land charged
by this Debenture or on which any other part of the fixed charged property is situated, at all reasonable times
and on reasonable notice (except in case of emergency) for the purpose of inspecting or valuing any of the
fixed charged property and if the Bank calls for such o valuation (which it is entided to call for) such
valuation shalt be at the expense of the Company.

(k) ‘The Compuny will not withoui the prior written conseat of the Bank: -
(i) SIROL OF Vary, Of [gree (o grant or vary, any licence or tenancy affecting any land charged by this
Debenture;
(i) exercise the powers of leasing, or agreeing 1o lease, or of accepting or agreeing 10 accept surrenders

of leases, conferred by Sections 99 or 100 of the Law of Property Act 925;
{iii) in any other way, dispose, or agree to dispose of. or create, any legal or equitable estate or interest

in any land charged by this Debenture;

D1g Debenture (12/18 Revision) Bank Ref: SC9194708459
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{iv} negoliate, seltle or waive any claim for loss, damage or other compensation {including without
Henitaiion compulsory purchase compensation) affecting any land charged by this Debenture; or

i apply for an improvement or other grant or do anything which might result in any land charged by
this Debenture being subject to any staatory churge,

h The Company will ensure that, withoul the prior written consent of the Bank: -

{i) no person other than the Company shall be registered under the legisiation in force fram time i
time in relation to the registration of land in England and Wales as proprietor of any land charged
by this Debenture;

{ii} no person shall become entitled to any proprietary right or interest which may adversely affect the
value of such land (unless such entitlement exists ai the date of this Debenture or at the tme of the
acquisition of such land by the Company) and the Company shall indemnify the Bank for all
expenses reasonably incurred by the Bank in lodging from time to (ime cautions. restrictions or
notices against the regisiration of title to any such land.

{(m) The Company will: -
(i Permanently keep all 1angible moveable property forming part of the fixed charged property at the
Company's premises or at such other premises as the Bank may from time to time reasonably

approve in writing.

(ii) Keep such fixed charged property within England and Wales and notity the Bank upon request of
the location of such fixed charged property from time to time.

{iii} Upon written notice from the Bank, keep such fixed charged property at the premises so notified or
at such other premises as may be reasonably authorised in writing by the Bank.

n} The Company will: -

(i} Get in and realise the debis in the ordinary course of its business (which shall not extend to selling
or assigning or transferring any right or interest in them or in any other way factoring or discounting
them),

tit) Pay the proceeds of such getting in and reviisation, and all other monies received, recovered or

realised in respeat of the fixed charged property, into such separate and denominated accounls as ihe
Bank shall from time to {ime nominate in writing for such purpose or as the Bank may otherwise
from time to time require. 1f the Bank shall not nominate any such account, the Company current
account with the Bank shall be the nominated account for the purpose of this clause &(n).

(iii} Pending such payment, hold such proceeds and other monics upon trust for the Bank.

(iv) Except with the prior written consent of the Bank. not be entitled to withdraw or transfer from any
such account any monies standing to the credit of such account.

{a) “The Company will punctually pay alt calls, instaiments and other monies that may become due in respect of
the sceurities.

() The Company will: -
(i) Not exercise any of the rights and powers altaching to any of the securities in a manner which, in
the reasonable opinion of the Bank, may adversely affect the value of the security created by this

Dehenture; and

{ii) prior to this Debenture becoming enforceabie, and subject to clause 8(p)(i) above, all rights and
powers attaching to the securities shall be exercisable by the Company or as it may direct,

(<) The Company will: -

D1g Debenture (12/18 Revision} Bank Ref: SCY194709459
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) Take all such necessary steps. and do all such acis (including the payment as and when due of any
appropriate fees and policing against any infringement of. or challenge to. the ntellectual property)
1o maintain the value, subsistence and validity of the intellectual property.

(it) Where appropriate. use its best endeavours to protect and saleguard the intetleciual property from
and against thefi, foss, destruction, unauthorised access. copying or use by thivd parties.

{iid) Not use, or allow to be used, or wke any step in respect of any of the intellectual property in any
way which, in the reasonable opinion of the Bank. may adversely affect the value ol it.

{r) The Company will deposit with the Bank {and ihe Baak shall be entitled (o retain) all deeds. certificates and
other documents constitwting or evidencing title (o the fixed charged property (except insofar as the same are
held, or required to be held, by any third party in accordance with any obligation ranking in priority fo the
security created by this Debenture). The Company shall be deemed 1o have complied with this clause if it hus
complivd with the equivalent clause of any Parallel Security Document refating to the same (ixed charyed
propety.

() The Company will on being reasonably required to do so by the Bank, and al the cost and expense of the
Company:-

(ay Exccute, sign, deliver and do all things necessary (including, without limitation. the assignment of
all or any of the debis and the transler of all or any of the securitics, to the Bank or its nomince and
the giving of any notices and effecting of any registrations) as (and in such form as) the Bank may
reasonably require to {ameong other things) perfect a legal mortgage, assignment or other fixed
sccurity in favour of the Bank of all or such part as shali be specified ol the fixed charged property
or otherwise 10 improve, perfect or protect the security (inchuding the Bank’s priority) imtended
be created by or pursuant to this Debenture ur to facilitate the exercise of any powers, authoritics
and diserctions conferred on the Bank andfor any Receiver under or in accordance with this
Debenture,

{h) Endorse. or cause to be endorsed, on any documents constituting or evidencing title to the fixed
charge property and give 10 third parties such notices of the security created by this Debenture as
the Bank may reasonably require,

() The Company will: -

(1) Notily the Bank prior to taking any steps to open an account with any bank (other than the Bank) or
vther person.

(ul The Company will: -

(1) Comply in full with any obligations of the Company to provide information under the PSC Regime
to uny company thai shall have issued any shares in which the Company hoids any intcrest from
lime (o time. Further, on the date of this Debenture, the Company represents o the Bank that the
Company has complied in full with any obligations the Company has uader the PSC Regime to
provide information to any company that shali have issued any sharcs in which the Company holds
an interest and that no "warning notice” or "restrictions notice” (in each case as defined in Schedule
1B to the Companics Act 2606) has been issued 1o the Company in respect of all or any part of the
securitics and remains in effect.

(it} Comply with any notice served on the Compuny under the Companies Act 2006 (including pursuant
10 Part 21 A of the Companies Act 2006) within the timeframe specified in the notice.
Banli's Pawers

9. {u) At any tme before this Debenture is discharged (und whether or not the same shall have bhecome
enforceable), the Bank may, if and whenever, and so oflen as it shall reasonably think fit, apply the whole or
any part of the monies from time to time standing 1o the credit of any account as referred fo in clause 8(n} in
or towards the discharge of the Debt.

Dig Debenture (12/18 Revision) Bank Ref: $C9194709459
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{h)

)

The Bank may pay the monies mentioned in clause 9(a) above to the credit of any other account nominated
by the Bank {including an account opened by it for this purposc) as securily for any contingent or future
finbitity of the Company 10 the Bank.

Unless otherwise stated. all powers of the Bank conferred by this Debenture shall be exercisable withoul
prior notice to the Company.

When the Debenture becomes enforceable

0. This Debenture shall become enforceabte:-

{a)

{b)
{c}

{d)

(e)

()

if the Debt is not paid or discharged when duc (whether on demand, at agreed maturity or earlier as the case
may be):or

i the Company is in breach of any of the obligations under this Debenture; or
it the Company shall enter into any composition or arrangement for the benefit of its creditors; or

i any step is taken For the administration or winding up of the Company {which includes. withou! limitation,
in each case, the board of directors or the Company's shareholders, passing a resolution for the same) except
where, in the case of winding up, the Bank has consented in writing for the purpose of a solvent
reconstruction or amalgamation; or

if a third party shall lake possession of, or a receiver shall be appointed over, or any secured creditor of the
Company shall seek to enforce ils security in respect of, all or any of the charged property or any other event
shall happen which puts in jeopardy all or any part of the security created by this Debenture; or

if the Bank, in its reasonable discretion, considers that any claim may be or has been made against the Bank
under any bond, guarantee, indemnity or other contingent liability issued or entered into for any liabilities of
the Company in respect of which the Bank reasonably considers that it may not be or has not been
indemnificd on demand or as and when required under any agreement it has with the Company regarding the
same;

ifany security granted under a Parallel Sceurity Document has become enforceable; or

if any other event shall occur which has been agreed by the Company and the Bank as an event upan the
occurrence of which this or any other security for the Debt shall be enforceable, which shal!l include but not
be Timited to a request by the Company to the Bank 1o appoint a receiver and/or adminisirator of the
Company.

If any of the above events referred to at clauses 10a) 1o 10(h) should occur:-

{1

(i)

the powers of sale and of appointing a receiver conferred by Section 101 of the Law of Property Act 1923
shall immediately arise and become exercisable by the Bank free from the restrictions contained in Secctions
103 and 109 ol that Act; and

the powers of leasing, or agreeing to lcase, or of accepting or ageeeing o accepl surrenders of leases
(canferred by Sections 99 and 100 of the Law of Property Act 1925) shall immediately become excrcisable.

These powers are available 1o the Bank whether or not the Bank shall then be in possession of ail or any part of the
charged property. The Bank may grani a lease at a premium and for any length of term und, generally, without the
nccessity for the Bank to comply with any restrictions imposed by, or other provisions of, the sections and legislation
mentioned above (and so that for the purposes of Sections 99 and 100 of the Law of Property Act 1925, the
expression "mortgagor” shall include any person deriving title under the Company and sub-sections 99 (18) and 100
(12) shall not apply).
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Right of Appropriation

i1 To the extent that the security created by this Debenture constitutes a "security financial collateral arrangement” and
the assets secured by this Debenture {"Secured Assets”) consfitute "financial collateral” for the purpose of the
Financial Collmeral Arrangements (No 2) Regulations 2003 ("Regulations”). the Bank shail have the right on giving
prior notice to the Company, at any time after this Debenture becomes enforceable, to appropriate all ov any part of
those Secured Assets in or towards discharge of the Debt. The parties agree that the value of the appropriated Secured
Assets shall be, in the case of cash, the amount of cash appropriated and, in the case ol any stocks, sharcs, debentures,
bonds, loan capital and other securities of any description, deiermined by the Bank by reference to any publicly
available market price and. in the absence of which, by such other means as the Bank {acting reasonably) may select
incfuding. without limitation. an independent valuation. For the purpose of Regulation 18(1) of the Regulations, the
Company agrees that any such determination by the Bank will constitute a valuation "in a commercially reasonable
manner”,

Appoiniment of Administrator or Receiver

12, () The floating charge created by this Debenture is intended to be u qualifying floating charge as defined by
paragraph t4 of schedule B1 to the insolvency Act 1986,

th) At any time after having been requested o do so by the Company. or after this Debenture has become
enforceable (and whether or not any of the events mentioned in clause 10 are continuing), the Bank may
appoint by deed or by writing under the hand of a duly authorised officer of the Bank, or otherwise (i) any
one or more persons to be administrator of the Company {each an *Administrator™) or (ii} any one or more
persons 10 be a receiver of any charged property {cach a "Receiver). These expressions shall, where
necessary, include any person substituted as Administrator o Receiver,

(c) The Bank may (so far as it is lawfuily able to do s0} from time 1o time by deed or by writing under the hand
of a duly authorised officer of the Bank or otherwise, remove any person appointed 1o be a Receiver and may
in a similar way appoint another in his place.

{th) It at any time two or more persons shall hold office as Receiver of the same property, each one of them shall
be separately entitded (subject fo any conirary direction in the appointment) to exercise all the powers,
authorities and discretions conferred on them.

(e} The power to appoint a Receiver shall be in addition o all statutory and other powers of the Bank under the
Jnsolvency Aci 1986 and the Law of Property Act 1925.

(N The power to appoint a Receiver shail be and remain exercisable by the Bank even though there may bea
prior appointment in respect of all or any pat of the charged propeny.

13. (it} The Bank shall not, nor shall the Receiver. be liable to account as morigagee in possession in respect of all or
any of the charged property nor be liable for any joss upon realisation or for any neglect or default (unless
wiltul) of any nature whatsoever in connection with all or any of the charged property lor which a mortgagee
in possession might as such be liable.

{h All reasonuble costs, charges and expenses properly incurred by the Bank or the Receiver {including its
internal management and administration costs and the costs of uny proceedings in relation to this Debenture
ar the Debt) shall be paid by the Company on demand.

14. The Recciver shall be the agent of the Company and the Company shall be responsible for his acts and remuneration
as well as for any defaults commiticd by him.

Powers of Receiver

15. The Reeciver shall {subject to any limitations or restrictions expressed in the document appointing him but
potwithstanding any restriction or limitation binding on the Company under this Debenture or any winding-up or
dissolution of the Company or any analogous procecdings in any jurisdiction) have all the powers {as varied and
extended by this Debenture) conferred on receivers by the Insolvency Act 1986 and the Law of Property Act 1925 and
{without alfecting the above in any way) the following powers:-
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{a)

(b)

{d)

i

ih)

(i)

()

(k)

() w scll. transfer, assign, convey or grant, accepl surrender or vary, terminate or surrender leases of or
in exchange and enter into and or terminate leases of any of the charged propenty: and

(i) in any other way to dispose of. or deal with. ali or any of the charged propery in respect of which
the Receiver is appointed (or agree any of the same) and in either case in such a way and gencraily
on such terms and conditions as he reasonably thinks fit.

Any uansaction mentioned above may be for such payment ov other consideration as the Receiver shall think
fit whether for (i) & lump sum andfor (ii} a considcration payable in instalments and whether for cash or
atherwise, In the case of the latter, it shall form part of the charged property and be charged with the
piyment and discharge of the Debi.

Fixwures and plant and machinery may be taken and sold separately from the premises to which they are fixed
{or in which they are contained) without the consent of the Company being obtained or necessary.

Ta ke possession of, collect and get in, all or any of the charged property in respect of which the Receiver
is appointed and for that purpose to make such demands and take any proceedings as the Receiver shall
reasonably think fit.

To carvy on, manage. develop, reconstruct. amalgamate or diversify (or agree the smne) any trade or businuss
{including Farming) as has from time to time been carried on the whole or any part of the fixed charged
property.

(i) To make any arrangenent or compromise between the Company and any other person which ihe
Recciver may reasonably think expedient.

)] Ta take. defend or participate in any proceedings {including, without limitation, arbitration
proceedings) as the Receiver may reasonably think expedient.

To muke, effect and complete such improvements, development and repairs to any of the charged property as
the Receiver may reasonably think expedient.

To make calls {and to enforce payment of them) conditionally, or unconditionally, on the members of the
Company in respect of any uncalled capital with the benefit of all the powers in the Articles of Association
of the Company conferred on the directors,

To appoim managers. oflicers, servants, workmen, nominees and agents for any of the purposes mentioned
in this clouse 15 at such remuncration and for such periods and on such terms as the Receiver may
reasonably determine.

IT the Receiver thinks fit, but without affecting the indemnity contained in clause 23 below, to effect with any
insurer any policy or policies of insurance gither in lieu, or satisfaction of, or in addition to, such indenmnity.

To delegate by power of atiorney, or in any other way, (0 any person oF persons approved in writing by the
Bank, all or any of the powers, authorities and diserctions which arc Tor the time being exercisable by the

Recciver under this Debenture.

(i) “T'o promote the formation, or otherwise acquire the share capital of, any body corporate with a view
to such body corporate becoming a subsidiary of the Company or otherwise,

{it) to purchase, lease, or othenwise acquire any interest in all or any of the Company undertaking and
property;

{iii} to carry on any business in succession ta the Company or any subsidiary of the Company:
and in cuch case, as the Receiver may otherwise reasonably think fit.
To apply for, and otherwise take such steps as the Receiver may consider reasonably necessary or desirable

10 obtain (in the name of a nomince or otherwise), such licences, consents, permits and approvals as the
Receiver may reasonably think expedient.
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{im)

nj

{0)

Lp}

To make elections for valuc added tax purposes as the Receiver may reasonably think {if.

For uny of the purposes authorised by this clause 15, 1o raise money by borrowing from the Bank or from
amy other person on the security of all or any of the charged property in respect of which the Receiver 18
appointed.

(n The Receiver may raise moncy as mentioncd above on such wwrms {including, if the Bank shall
consent. terms under which such security ranks in priority to all or any of the security created by
this Debeniure) as the Receiver may reasonably think fit: and

{ii) the repayment of all such monies and the payment of interest on them and related cosis charges and
expenses, shall be treated for all purposes as expenses properly payable by the Receiver.

To exercise any of the powers which the Bank would be catitled to excrcise under this Debenture.
To do all such other acts and things as the Receiver may reasonably consider (o be incidental or necessary 0
any of the matters or powers mentioned above and/or which the Receiver lawfully may or can do as ugent for

the Company.

To exercise any of the above powers on behalf of the Company or on the Receiver's own behalf or, in the
cuse of the powers contained in clause 135 (f) above. on behall of the directors of the Company.

16, Subject 10 claims having priority 1o the security created by this Debenture, all monics received, recovered or realised
by the Recciver or {on any exercise by the Bank of its enforcement powers under this Debenture) the Bank, shall be
applied in the following order:-

()

{h)

(v

(¢}

In payment of all reasonable costs, charges and expenses of, and incidental (o, (i) the appoimment of the
Receiver and (ii) the exercise of all or any of the powers of the Receiver or the Bank and of any other
outgoings properly payable by them including without limitaiion (A} the repayment of monies borrowed as
veferred to in clause §53(m) above (B) the payment of interest and related costs, charges, and expenses (to the
extent that the Bank has consented 1o the same being secured in priority 10 the security created by this
Debenture) and {C) all amounts payable by the Bank to the Receiver under any order of any court or
otherwise,

In payment of remuneration 1o the Receiver at such cate as may from time to time be agreed between the
Receiver and the Bank.

In payment to the Bank in or towards payment or discharge of the Debr and ali other amounis expressed 10 be
secured by, or due or payable 1o the Bank under or in connection with, tus Debenture.

I puyment of any surplus 1o the Company or any other person entitled 1o it

ffower of Attoraey

17, {a)

{b)

The Company irrevocably, and by way of security, appoints the Bank. any Receiver and each of their
respective delegates, jointly and also individually (o be the attomey and attorneys of the Company. Any
attorney is awthorised by the Company to do all things which the Company may be required to do under this
Debenture,  This includes (without Timitation) anything which the Bank or the Receiver (or any such
delegate) ntay consider necessary or appropriate for, or in connection with:

{i) the improvement, perfection or protection of the security intended 1o be created by this Debenture;
or

{ii) the exercise of any of the powers authorities and discretions conferred undey this Debenture on the
Bank and/or any Receiver.

The Company ratifies and confirms (and agrees to do 50) whatever any such atorney shall do, or attempt o
do. in the exercise of all or any of the powers, authorities and discretions mentioned above or under this
power of atomey. The power of attomey confersed under this clause 17 is o secure the performance of
obfigations owed 1o the donees within the meaning of ihe Powers af Attorney Act 1971,
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Bank has Powers of Receiver and ofher poweis

18 {1} Without affecting any other powers, authorities and discretions of the Bank. all or any of the powers,
authurities and discretions conferred upon the Receiver (whether arising under this Debenture or otherwise)
may also be exercised by the Bank av any time aficr this Debenture has become enforceable. This is su
whether or not a Receiver has been appointed.

(i1 The Bank shali also be entitled to delegate by power of attorney, or in any other manner, (0 any person or
persons afl or any of its powers authorities and discretions.

(i) No such delegation mentioned above shall prevent the subscquent exercise of the powers, authorities and
discretions by the Bank itself or prevent the Bank from making uny subsequent delegation of them to some
other person.

{iv) The Bank may revoke any such delegation at any time.

LY. At any time afler this Debenture shall have become enforceable, or after any powers conferred by any interest having
priority to the security created by this Debenwure shall have become exercisable. the Bank may redeem such or any
other prior interest or arrange the transfer of it to ilself, 1t may settle and pass the accounts of any third party
concerned and any account 50 settled and passed shall be conclusive and binding on the Company. All monies paid
by the Bank to the itird party in accordance with such accounts shall as from such payment be due from the Company
1o the Bank on currem account and shall bear interest and be secured as parl of the Debi.

20. Fire rights and remedies of the Bank uader this Debenture are in addition to, and not in substitution for, any rights or
renedies provided by law.

21, The restriction on the right of consotidating mortgages contained in Section 93 of the Law of Property Act 1925 shall
ned apply to this Debenture.

22 (i) If the Company at any time fails to perform and observe the terms, and obligations contained in this
Debenture. the Bank may {but without being under any duty 1o do $0) take such steps as in ils reasonable
opinion may be required (o remedy such failure; and

tin) this includes. without limitation, making any paymen, and for the purpose mentioned in clause 22 (i) above,
the Bank and its agents may enter upon any land of the Company without beiny regarded as having entered
into possession of it

Endemnity

RAN The Compuny agrees to Tully indemnify each of the Bank and the Receiver from and against all and any liability they
smight incur in the exercise {or apparent exercise) of nny powers, authorities and discretions under or in connection
with this Debenture (with the exception of fraud or wilful defavlt on the pant of the Bank or the Receiver, but only to
the extent committed by any of them) or any failure by the Conmpany © comply with any of its obligations under this
Nebenture.

Protection of Purchasers

24. No purchuser or other person dealing with the Bank or the Receiver (or any of their respective delegates)

(i} shall be bound or entitled 10 see or enquire whether any power, authority or discretion under this Debenture
has arisen or become excrcisable;

(i} be concerned with any notice to the contrary or o sec whether any delegation shall have tapsed for any
reason or been revoked; or

(iii) be bound or entitled to concern himself with the proceeds of any sale or ather dealing ar be answerable in
any circumstances for the apptication of the said procecds,
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Payment of costs, cliarges snd expenses

25, The Company shall reimburse o the Bank on demand on a full indemnity basis. all costs, charges and expenscs
{inctuding, without limitation. all amounts reasonably determined by the Bank to be necessary 10 compensale it for
internal management or administration costs, charges and expenses) properly incurred by the Bank:-

i1 in ensuring this Debenture is effective:
(i} in conncetion with the improvement, perfection or protection of the securily created by this Debenture;
{iii) in the exercise of any rights, remedics, powers, authorities and discretions conferred under, or in connect ion

with, this Debeniure.

(lugether with any vafue added tax or similar tax charged or chargeable in respect of such costs. charges and
expenses).

All such amounis shal! be debited to an account in the name of the Company. Until they are reimbursed they shail
bear interest at the rate of three per cent per annum over the Bank of England base rate from time 1o time calculated
and compounded monthly and/or according to the Bank's then sarrent practice and shall be payable on demand. They
witl be secured as part of the Debu by this Debenture.

independence of Security

20, () This Debenture shall be in addition to, and independent ol every other security which the Bank may at any
time hold for any of the Debt secured by this Debenture.

ib) No prior security held by the Bank over all or any of the charged property shall merge in the security created
by this Debenture.

{c) This Debenture shall remuin in full force and effect as a continuing security unless and until the Bank
discharoes it.

Bank's powers to deal with Accounts and Money Received

27, {a) If the Bank receives notice of any subsequent chargz or other interest alfecting all or any of the charged
property {other than arising under a Parallel Security Document). the Bank may open a new account or
secounts for the Company in its books.

(b} If the Bank does not open a ncw account. it shall be regarded as having done so unless the Bank gives
express written notice 1o the contrary 1o the Company. Notwithstanding any appropriation by the Company
to the contrary, as from the time of reccipt of such notice, all payments made by the Company 10 the Bank
{ather than those dealt with under clause 8(n}) shall be teated as having been credited to a new account of
the Compuny. Such paymenis will not be applied in reduction of the amount due, owing or incurred from the
Company to the Bank at the time when it received the notice.

28 (o) All monics received, recovered or realised by the Bank under this Debenture {including the proceeds of any
cunversion under clause 31 below) may. in the reasonable discrelion of the Bank, be credited to any suspense
or impersonal account.

{b} Such monics referred to above in clause 28(a) may be held in such account (where they shall not reduce the
Debt) for so long as the Bank may think fit pending the application from time to time of such monies and all
acerued interest (at the rate, if any, agreed in writing butween the Company and the Bank from time 1o time)
in or towards the discharge of the Debt.

29, The Company waives any right of set-off it may have now, or at any time in the future, in respect of the Debt
{including sums payable by the Company under this Debenture).

30. The Bank may certify or determine the amount of a rate or amount applicable or due under this Debenture and in
celation 10 the Debl. These certifications and determinations by the Bank shall, in the absence of manifest ertor, be
conclusive evidence ol those rates and amounts.
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Currency Conversion

3l {a) For the purpose of or pending the discharge of the Debt, the Bank may convert any moaics received.
recovered or realised by the Bank under this Debenture (including the proceeds of any previous conversion
under this clavse} from their existing currency of dencanination into such other currency of denomination as
the Bank may reasonably think fit.

ib) Any such conversion shall be made at the Bank's then prevailing spot selling rale of exchange for such other
currency against the existing currency.

(c) Fach previous reference in ihis clavse to a currency extends fo funds of that currency and, for the avoidance
of doubt, funds of one currency may be converted into differcnt funds of the same currency.

Dealings with you and others

3z, The Bank may. in its discretion, grant time, or make any other arrangément, variation or release with any person or
persons not party fo this Debenture (whether or not such person or persons are jointly lable with the Company) in
respect of any of the Debt or of any other security or guaramee for it. 1T the Bank does, it will net in any way alfect

either this Debenture o the liability of the Company for the Debt.
Bunk's Right of Ser Off

33, in addition (o all rights of set off conferred by law, the Bank may set-off any money standing from time to time 1o the
credit of any account the Company has with the Bank against the Debt. I the obligations are in different currencies,
the Bank may convert either obligation into the other currency in accordance with clause 31.

Preservation and Retention of Security

34, {a) Any settlement, discharge or release {including in relation to this Debenture or the Debt) between (i) the
Company and (ii) the Bank or the Receiver (the "Refevant Person(s)”) shall be conditional upon no security
given, or payment made, lo the Relevani Person(s) by the Company (or any other person) beiny avoided or
reduced as a resull of any provisions or cnactinents relating to insolvency for the time being in force in any
jurisdiction.

(b) In the event of such Security or payment being avoided or reduced, the Relevant Person{s) shall be entitled to
recover the value or amount of such security or puyment from the Company subsequently as if such
seulement, discharge or relcase had not occurred.

Notices Governing Law and Jurisdiction

35. Without alfecting any other lawful method of service, any demand or notice 1o be made or given by the Bank to the
Company (including withowt limitation, a demand for payment of all ar any of the Debt) may be made or given by
any manager or officer of the Bank or of any branch of it~

() By letter addressed fo the Company and delivered to any officer of the Company at any place or sent by first-
class post to, or teft at the registered office of, the Company or any place ol business or activity of the
Company last known to the Bank. 1{ sent by post it will be deemed o have been made or given two business
days {Monday © Friday, except public holidays in Enviand) after the day of posting.

{h) By electronic means 1o the clectronic mail address of the Company last known to the Bank. I shall be
regarded as having been made or given at the iime of transmission.

36. {a) Enghish luw governs this Debenture, its interpretation and any non-contractual obligations arising from or
connected with it

k) Both the Company and the Bank submit 1o the exclusive jurisdiction of the courts of Engiand and Wales in
relation to atl claims, disputes, differences or other matters (including non-contractual claims. disputes.
differcnees or other matters) arising out of or in connection with this Debenture,
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Disclosure of fuformation

T

37

The Company consents to the disclosure by the Bank ot any information abowt the Company, this Debenture, the
charged property and the Debt:-

{a)

{b)

(v}

w0 any person (o whom the Bank has transierred. or proposes or may propose (o transter, all or any of iis
rights under this Debenture and/or the Debt and to any rating agencies and any advisers to the Bank in
connection with such transfer; and/or

to any person with whom the Bank has entered into, or proposes or may propose o enter into, any
contractual arrangements in connection with this Debenure and/or the Debt; and/or

to any company within the HSBC Group being HSBC Holdings pic and its associated and subsidiary
companies from time 10 time. or any of ils or their agents; andfor

10 any insurer who is 10, or who proposes to, provide insurance to the Bank in respect of the charged
property, this Debenture and/or the Debt; and/or

10 any other person to whom, and 1o the extent that, such information is required to be disclosed by any
apphicable law or regulation.

Transfer of Rights

K

8.

{a)

(b)

{c)

()

{e)

(N

The Bank may transter all or any of its rights under this Debenture and/or the Debt to any person at any thne.

IT the Bank transfers all or any of its rights under this Debenture and/or the Debt. the Company rights under
this Debenture and/or the Debt {as the case may be) will stay exactly the same.

The Company will be bound to any person to whenn the Bank transiers any such rights. That person will
have the Bank's powers and rights so far as the Bank transfers these to that person. The Bank will be
released automatically from its obligations to the Company so far as that person assumes the Bank’s
obligations.

The Company will at the expense of the Bank or the person to whom the rights are transferred, do anything
reasonably requested by the Bank to effect a transfer of all or any of the Bank's rights under this Debenture

and/ur the Debt.

The Compuny will not transfer all or any part of its rights under this Debenture and/or the Debt without the
prior written consent of the Bank.

In these Transfer of Rights provisions and in the Disclosure of Information provisions above;

(i) the term transfer means sale, assignment andéor transfer by novation;
{ii) the term rights means rights, benefits and/or obligations; and
(idi) the term person means any person. trust, fund or other entity.

The Bank's written consent and reasonable requirement

-

A

9.

{(a)

Where the words “without the Bank's written consent™ appear in any clause, the Bank will not unreasonably
withhold consent. The Company agrees fhat it is reasonable for the Bank to refuse 10 consent (o something
if. in the Bank's reasonable opinion, it adversely alfects or might affect:

(i) the Bank’s sccurity under this Debenture and its ability to enloree it;

(it} the value of that which is secured to the Bank and its ability to sell the same;

(iii) the Bank’s ability to recover the Debt; or

(iv) the assessment of the value of this Debenture as an asset ol the Bank.
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{b} Where the words “the Bank reasonably requires” appear in any clause, the Company agrees that it is
reasonable for the Bank to require something if, in the Bank’s reasonable opinion, it will or might assist in:

{i) the preservation of the Bank's security under this Debenture or the value of that which is secured by
it: or
{i1) the Bank's ability to recover the Debt.

Severance and Modifieation - Unenforceability

40. {2) if any of the clauses (or part of a cluuse) and/or any of the paragraphs {or part of a paragraph) becomes
invalid or unenforceable in any way under any law, the validity of the remaining clauses (or part of a clause)
or paragraph {or part of a paragraph) will not in any way be affected or impaired.

(b] If any invalid or unenforceable clause or paragraph mentioned above (or part of either) would not be invalid
or unenforceable ifits form or effect were modified in any way, it shall be deemed to have the modified form
or effect so long as the Bank consents.

Parallel Security

$1. {a) The Company may at any lime enter into a Parallel Security Document. Entry into and performance of the
terms of a Parallel Security Document shall not breach sny term of this Debenture.

(b) The Company consents to the Bank and HSBC Bank plc enlering into priorily, intercreditor or other similar
arrangements (to which the Company  shall not be party) to regulate the ranking of the security granted by

the Company under this Debenture and any Parallel Security Document.

Lanterpretation:-

42, () The words or expressions:-
(i) “the Company" shall include any person from time to time deriving title under the Company.
(it} "the Bank" shall include iis successors and transferces and in both cases to the extent of their

respective rights and benefits (including, without limitation, any person in whom under the laws of
such person’s place of incorporation all or substantially ali of the assets and liabilities of the Bank
become vested),

(it1) "envirommental laws” includes all applicable laws, regulations and directives (and all notices.
circulars, orders, judgments and decisions of any court or other competent authority in any
jurisdiction) concerning the pollution or protection of the environment or the health of humans,
animals or plants including withou limitatior public and workers' health and safety, the gencration,
use. treatment, storage, transportation or disposal, or discharge or relcase into the environment. of
any chemicals or other pollutants or contaminants or industrial, radionctive, dangerous, toxic or
hazardous substances or wastes {in whatever form and including noise and genetically modified
organisms).

(iv) "epvironmental permits” means all permits, licenses, consents, approvals, certificaies and other
authorisations (including all conditions applicable to them) required under any environmental laws.

(V) "holding company™ "subsidiary" and "subsidiary undertaking" shall have the meanings respectively
sel out in the Companies Act 2006 (as the same may be amended, varied or replaced from time 10
time).

(vi} “pSC Regime” means the regime relating to "people with significant contral”, as set out in Part 21A

of the Companies Act 2006 and The Register of People with Significant Control Regulations 2016.

(vii) “include(s)”, “including” and “in particular” shall be construed as being by way of iHlustration or
emphasis only and shall not be construed as, nior shall they take effect as, limiting the generality ol
any preceding words.
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(viiiy  “other” and “otherwise” shall not have their meaning narrowed on account of any preceding words
where a wider construction is possible.

(ix} ~Paraltel Security Document” means any security docwnent in respect of any asset secured under
this Debenture entered into by the Company in faveur of HSBC Bank plc.

(" Any reference to a person shall include any person. company. corporation, body corporate, govermmenl, stale
(or agency of a state) and any association or partnership (whether or not having legal personality) of any of
these.

(c) Any reference to any statute or any section of any statute shall be regarded as including reference to any

statutory modification or re-cnactment of it for the time being in foree,

{d) Relerences to the singular shall include the plural and vice versa; the usc of the male prenoun shall include
the female and neuter: the use of the neuter pronoun shall include both the male and the female.

(¢} The headings are used for guidance only.
Company compliance with Memernndum and Articles of Association
43, The Company coniirms that this Debemure does not contravene any of the provisions of its Memorandum and

Anrticles of Associntion.

IN WITNESS this Deed has been executed as a deed by the Company and is intended to be and is delivered on the date first
mentioned above.
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The Schedute referred to above
Part |
{Freehold andior leasehold land)
Registered Title
All the praperty(ies) comprised in the following title(s) at the Lund Registry:

Title Number Stort description of the property

Unregistered Title

All the propestyiies) now vested i the Company and comprised in the Deed(s) referred to below;

Short description of the property Date Deed/Document Parties
Pari2
{Prior mongages or other marters relating to the property described above)
Short deseription of the property Legal Mortgage / Parties
Charge dated
D1g Debenture {12/18 Revision) Bank Retf; SC9194709459
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Executed as o deed by the Company acting by:

Signatuee Direcior

Nunie 1 [l {For use by a

{Hivk fuaters} Company with
mudtiple directoss
andfor o Company
Secictury}

Sigmiure Dirsctor/Company Secretacy

Namie i full
{Bun & f:'rnr\)

fixecwted as deed by the Company acting by:

{(REDACTED}

Siznature _ Director
{For use where one
Name in full durector is
{ b dertor ) suthorised 10 sign}
I !
In the presence ol L REDACTED s
Signature of witness Wilness

Full name of witness \Sa!"lu(’[ S/\H-z/l -

{ Sk ferrers )

Address: {(REDACTED} {REDACTED!} {REDACTED (REDACTED}

Oceupation Che é

For and on behalf of HSBC UK Bank ple

S

Bank Ref; SC3194709459
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