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2.9 Film Holding Limited

Director's report
For the year ¢ended 31 Deeember 2022

The dircetor presents his annual report and [inancial statcments for the year ended 31 December 2022.

Principal activitics
The principal activity of the company continues to be that of motion picture commissioning.

Director
The director who held office during the year and up to the date of signature of the financial statements was as tollows:

Elisabeth Guery {Resigned 30 June 2023)
Aton Soumache {Resigned 30 June 2023)
Julien Borde {Appointed 30 June 2023}

Future developments

The directors have confirmed that the company 1s expected to cease trading as the production is now complete. The accounts have
therefore been prepared on a non-going concern basis. Current assets have been stated at recoverable amounts.

Statement of disclosure to anditor

So far as each person who was a director at the date of approving this report is aware, there is no relevant audit information of
which the company’s auditor is unaware. Additionally, the directors individually have taken all the necessary steps that they
cught to have taken as directors in order to make themselves aware of all relevant audit information and to establish that the
company’s auditor is aware of that information,

This report has been prepared in accordance with the provisions applicable to companies entitled to the small companies
cxemption,

On behalf of the board

Julien Borde
Director
21 December 2023




2.9 Film Holding Limited

Director's responsibilities statement
For the year ¢ended 31 Deeember 2022

The dircetor is responsible for preparing the annual report and the financial statements in accordance with applicable law and
regulations.

Company law requires the director to prepare financial statements for each financial year. Under that law the director has elected
to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice {United
Kingdom Accounting Standards and applicable law}).

Under company law the director must not approve the finangial statements unless he is satisfied that they give a trug and fair view
of the state of affairs of the company and of the profit or loss of the company for that peried. In preparing these finarcial
statements, the director is required to:

*  scleet suttable accounting policies and then apply them consistently;
make judgements and accounting estimates that are reasonable and prudent:
*  prepare the financial statements on the going concern basis unless it 1s inappropriate to presume that the company will
continue in business.

The director is responsible for keeping adequats accounting records that are sufficient to show and explain the company’s
transactions and disclose with reasonable accuracy at any time the financial positien of the company and enable them to ensure
that the financial statemsents comply with the Companies Act 2006, He is also responsible for safeguarding the assets of the
company and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.




2.9 Film Holding Limited

Independent auditor's report
To the members of 2.9 Film Holding Limited

Opinion

We have audited the financial statements of 2.9 Film Holding Limited {the 'company") for the year ended 31 December 2022
which comprise the income statement, the statement of financial position, the statement of changes in equity and notes to the
financial statements, including significant accounting policies. The financial reporting framework that has been applied in their
preparation is applicable law and United Kingdom Accounting Standards, including Financial Reporting Standard 102 The
Financial Reporting Standard applicable in the UK and Republic of [reland (United Kingdom Generally Accepled Accounting
Practice).

o our opinion the finaneial statements:
*  pgiveatruc and fair view of the state of the company's alfairs as at 31 December 2022 and of its loss for the year then
ended;
*  have been properly prepared in accordance with United Kingdom Generully Accepted Accounting Practice: and
*  have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audil in accordance with International Standards on Auditing (UK) {ISAs (UK)) and applicable law. Qur
responsibilities under those standards are further described in the Auditor's responsibilities for the audit of the financial statements
section of our report. We are independent of the company in accordance with the ethical requirements that are relevant to our audit
of the financial statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our other ethical responsibilities
in accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our cpinion.

Conclusions relating to going concern

We draw attention to Note 1.2 to the financial statements which cxplains that the dircctors intend to liquidate the company and
therefore do not consider it to be appropriate to adopt the going concern basis of accounting in preparing the financial statements.
Accordingly the financial statements have been prepared on a basis as deseribed in Note 1.2, Our opinion is not moditied in
respect of this manner.

Other information

The other information compriscs the information included in the annual report other than the financial statements and our auditor's
report thereon. The direetor is responsible for the other information contained within the annual report. Our opinion on the
financial statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we do
not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and. in doing so. consider whether the other information is materizlly
inconsistent with the financial statements or our knowledge obtained in the course of the audit, or otherwise appears to be
materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are required to determine
whether this gives rise to a material misstatement in the financial statements themselves, If, based on the work we have performed,
we conelude that there is a material misstatement of this other information, we are required to report that fact.

We have nothing Lo report in this regard.

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of our audit:

* he information given in the director's report for the financial year for which the financial statements arc prepared is
consistent with the financial statements: and
* the director's report has been prepared in accordance with applicable legal requirements.




2.9 Film Holding Limited

Independent auditor's report (continued)
To the members of 2.9 Film Holding Limited

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment obtained in the course of the audit, we have
not identified material misstatements in the director’s report, We have nothing to report in respect of the following matters in
relation to which the Companies Act 2006 requires us to report te you if, in our opinion:

*  adequate accounting records have not been kept, or returns adequate for our audit have not been received [rom branches
not visiled by us; or

the financial statements are not in agreement with the accounting records and returns: or

certain disclosures of remuneration specified by law are not made; or

we have not received all the infermation and explanations we require for our audit: or

the directer was not entitlad to prepare the financial statements in accordance with the small companies regume and take
advantage of the small companies' exemption in preparing the director's report and from the requirement to prepare a
strategic report.

Responsibilities of director

As explained more fully in the director's responsibilities statement, the director is responsible for the preparation of the financial
statements and for being satisfied that they give a true and fair view, and for such internal contrel as the director determines is
necessary to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.
Ln preparing the financial statements. the director is responsible for assessing the company's ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the director
cither intends to liquidate the company or to ceasc operations, or has no realistic alternative but to do so.

Auditor's responsibilities for the audi¢ of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a
high level of assurance but is not a guarantee that an audit conducted in accordance with 1SAs {UK) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individnally or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations, We design procedures in line with our
responsibilitics, outlined above, to detect material misstatements in respect of irregularitics, including fraud. The specific
procedures for this engagement and the extent to which these are capable of detecting irregularitics, including fraud are detailed
below.

Identifying and assessing risks related to irregularities:

We ussessed the susceptibility of the company’s financial statements to material misstatement and how fraud might occur.
including through discussions with the director, discussions within our audit team planning meeting, updating our record of
internal controls and ensuring these controls operated as intended. We evaluated possible incentives and opportunities for
fraudulent manipulation of the financial statements. We identified laws and regulations that are of significance in the context of
the company by discussions with director and by updating our understanding of the sector in which the company operates,

Laws and regulations of dircet significance in the context of the company include The Companics Act 2006 and UK Tax
legislation.

Audit response to risks identitied

We considered the extent of compliance with these laws and regulations as part of our audit procedures on the related tinancial
statement items including a review of financial statement disclosures. We reviewed the company's records of breaches of laws and
rzgulations, minutes of meetings and correspondence with relevant authorities to identify potential material misstatements arising.
We discussed the company's policies and procedures for compliance with laws and regulations with members of management
responsible for compliance.




2.9 Film Holding Limited

Independent auditor's report (continued)
To the members of 2.9 Film Holding Limited

During the planning meeling with the audit team, the engagement pariner drew attention to the key arcas which might invelve
non-compliance with laws and regulations or fraud. We enquired of management whether they were aware of any instances of
non-compliance with laws and regulations or knowledge of any actual, suspected or alleged fraud. We addressed the risk of fraud
through management override ot controls by testing the appropriateness of journal entries and identifying any signiticant
transactions that were unusual or outside the normal course of business. We agsessed whether judgements made in making
accounting estimates gave rise to a possible indication of management bias. At the completion stage of the audit, the engagement
partner’s review included ensuring that the team had approached their work with appropriate professional scepticism and thus the
capacity to identify non-compliance with laws and regulations and frand.

There are inherent limitations in the audit procedures described above and the further removed non-compliance with laws and
regulations is from the events and transactions reflected in the financial statements, the less likely we would become aware of'it.
Also, the risk of not detecting & material misstatement due to fraud is higher than the risk of not detecting one resulting from error,
as fraud may involve deliberate concealment by, for example, forgery or intentional misrepresentations, or through collusion.

A turther description of our responsibilities is available on the Financial Reporting Council’s website at:
https:/fwww fre.org.uk/anditorsresponsibilities. This description forms part of our auditor's report.

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act
2006. Our andit work has been undertaken so that we might state to the company's members those matters we are required to state
to them in an auditor’s report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the company and the company's members as a body, for our audit waork, for this report, or for
the epinions we have formed.

Moses Nyachae
Senior Statutory Auditor
For and on behalf of Saffery LLP 22 December 2023

Chartered Accountants

Statutory Auditors 71 Queen Victoria Street
London
United Kingdom
EC4V 4BE




2.9 Film Holding Limited

Income statement
For the year ¢ended 31 Deeember 2022

Turnover
Cost of sales

Gross loss
Administralive expunscs
Operating loss

Interest receivable and similar income

Interest payable and similar expenses
Loss before taxation
Tax on loss

Loss for the financial year

Notes

82.438
(125,564)

(43,126}

42,220

(906)

41
{8.899)

(9,764)

(9,764)

2021

{69,580y

{29,800}

(99.380)

91,921

(7,459}

(1,589)

(9,048)

(9.048)




2.9 Film Holding Limited

Statement of financial position
As at 31 Deeember 2022

Fixed assets
[nvestments

Current assets

Debtors

Cash at bank and in hand

Creditors; amounts falling due within one vear

Net current liabilities
Net liabilitics

Capital and reserves
Called up share capital

Profit and loss reserves

Total equity

Notes

2022

2,293,192
3.965

2.297.157

{8.7553,426)

(6.458,269)

(6,458.268)

1.679
(6,459,947)

(6.458,208)

2021

Ll

2,192,789
507,533

2,700,322

(9.148,827)

(6,448,505}

(6.448,504)

1,679
(6.450,183)

(6,448,504)

These financial statements have been prepared in accordance with the provisions applicable to companies subject to the small

companies regime,

The financial statements were approved by the board of directlors and authorised lor issuc on 21 December 2023 and are signed on

its behalf by:

Julien Borde

Director

Company Registration No. 10159788




2.9 Film Holding Limited

Statement of changes in equity
For the year ¢ended 31 Deeember 2022

Balance at | January 2021

Year ended 31 December 2021:
Loss and total comprehensive income for the year

Balance at 31 December 2021

Year ended 31 December 2022:
Loss and total comprehensive income for the year

Balance at 31 December 2022

Share capital Profit and loss Total
reserves
£ £ £
1.679 (6,441.135) (6,439,456}
. {9.048) (9.048)
1,679 (6450,183)  (6,448.504)
- (9,764) (9,764}
1,679 16.459.947)  (6.458,268)




2.9 Film Holding Limited

Notes to the financial statements
For the year ¢ended 31 Deeember 2022

1.3

1.4

Accounting policies

Company information

2.9 Film Holding Limited is a private company limited by shares incorporated in England and Wales. The registered ofTice
is Fieldfisher Riverbank House, 2 Swan Lane, London, EC4R 3TT.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable
in the UK and Republic of Treland” (“FRS 1027) and the requirements of the Companies Act 2006 as applicable to
companies subject to the small companies regime. The disclosure requirements of section 1A of FRS 102 have been applied
other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in
these financial stztements are rounded to the nearest £

The financial statements have been prepared under the historical cost convention. The principal accounting policies adopted
arc sel oul below.

Going concern

The directors have confirmed that the company 1s expected to cease trading as the production is now complete. The
accounts have therefore been prepared on a non-going concern basis. Current assets have been stated at recoverable
AmMounts.

Turnever

Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided in the
normal course of business, and is shown net of VAT and other sales related taxes. The fair value of consideration takes into
account trade discounts, settlement discounts and volume rebates.

When cash inflows are deferred and represent a financing arrangement, the fair value of the consideration is the present
value of the future reecipts. The difference between the fair value of the consideration and the nominal amount reecived is
recognised as interest income.

Fixed asset investments

Interests in subsidiaries, associates and jointly controlled entities are initially measured at cost and subsequently measured
at cost less any accumunlated impairment losses. The investments are assessed for impairment at each reporting date and any
impairment losses or reversals of impairment losses are recognised immediately in profit or loss.

A subsidiary is an entity controlled by the company. Control is the power to govem the financial and operating policies of
the entity so as to obtain benefits from its activitics.

An associate is an entity, being neither a subsidiary nor a joint venture, in which the company holds a long-term interest and
where the company has significant influence. The company considers that it has significant influence where it has the power
to participate in the financial and operating decisions of the associate.

Entities in which the company has a long term interest and shares control under a contractual arrangement are classified as
jointly controlled entities.




2.9 Film Holding Limited

Notes to the financial statements (continued)
For the year ¢ended 31 Deeember 2022

1.6

Accounting policies (continued)

Cash at bank and in hand

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liabilities.

Financial instruments

The company has elected to apply the provisions of Section 11 “Basic Financial Instruments” and Section 12 “Other
Financial Instruments [ssues” of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's statement of financial position when the company becomes party to
the contractual provisions of the instrument,

Financial asscts and liabilitics are offsct, with the net amounts presented in the financial statements, when there is a legally
cnlorecable right to sci off the recognised amounts and there is an intention to sctile on a net basis or to realise the assct and
settle the liability simultaneously.

Buasic financial assets

Basic tinancial assets, which include debtors, are initially measured at transaction price including transaction costs and are
subsequently carried at amortised cost using the effective interest method unless the arrangement constitutes a financing
transaction, where the transaction is measured at the present value of the future receipts discounted at a market rate of
interest, Financial assets classified as receivable within one year arg not amettised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered
into, An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all
of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that are
classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing transaction,
where the debt instrument is measured at the present value of the future payments discounted at a market rate of interest,
Financial liabilitics classificd as payable within one year arc not amortised.

Debl instruments are subscquently carried at amortised cost, using the clfective interes! rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers. Amounts payable are classified as current liabilities it payment is due within one year or less. If not. they are
presented as non-current liabilities. Trade creditors are recognised initially at transaction price and subsequently measured
at amortised cost using the effective interest method.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received. net of transaction costs. Dividends payable
on equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable

10




2.9 Film Holding Limited

Notes to the financial statements (continued)
For the year ¢ended 31 Deeember 2022

Accounting policies (continued)

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the
income statement because it excludes iterms of income or expense that are taxable or deductible in other vears and it further
excludes items that are never taxable or deductible. The company’s liability for current tax is calculated using tax rates that
have been enacted or substantively enacted by the reporting end date.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of the
transactions where practicable, else at the average rate over the period in which the transactions were incurred, At each

reporting end date, monetary assets and liabilities that are denominated in foreign currencies are retranslated at the rales
prevailing on the reporting end date.

Turnever and other revenue

An analysis of the company's turnover is as follows:

2022 2021
£ £
Turnever analysed by class of business
Licensing 82,438 (69,580)
2022 2021
£ £
Turnover analysed by geographical market
Europe 82,438 (69,580}
2022 2021
£ £
Other revenue
Interest income 41 -

Employces

The average monthly number of persons (including directors) employed by the company during the year was 0(2021: 0).

No directors received remuneration from the company for their services (2021: £nil).

Operating loss
2022 2021
Operating loss for the year 1s stated after charging/(crediting): £ £

Fees payable to the company's auditor for the audit of the company's financial
statements 12,060 6,323
Exchange gains (85,247 (289,697}




2.9 Film Holding Limited

Notes to the financial statements (continued)
For the year ¢ended 31 Deeember 2022

Fixed asset investments

Shares in group undertakings and participating interests

Debtors
Amounts falling due within one year;

Trade debtors
Amounts owed by group undertakings
Other debtors

Creditors: amounts talling due within one vear

Bank loans and overdrafts
Trade creditors
Amounts owed to group undertakings

Other creditors

Called up share capital

Ordinary share capital
Issued and fully paid
Ordinary share ef £1 each

2022 2021
Number Number
1,679 1,679

2022 2021

£ £

| 1

2022 2021

£ £

716,069 526,435
743,089 837,854
834,034 828,500
2,293,192 2,192,789
2022 2021

£ £

108,938 190,079
11,965 30,309
4,240,694 4,576,222
4,393,829 4,352,217
8,755,426 9,148,827
2022 2021

£ £

1.679 1,679

Financial commitments, guarantees and contingent liabilities

As at 31 December 2022 the following charges were lodged against the company:

Prosight Syndicate 1110 at Lloyd's of London hold a fixed and floating charge and a negative pledge in respect of the

property and assets of the company.

Related party transactions

The company has taken advantage of the exemption under paragraph 33.1a of FRS102 trom disclosing transactions entered
into between two or more members of 4 group, where any subsidiary undenaking which is a party to the transaction is

wholly owned by a member of that group.




2.9 Film Holding Limited

Notes to the financial statements (continued)
For the year ¢ended 31 Deeember 2022

11 Parent company

The company's parent undertaking is On Entertainment. The registered office of the parent company is 141 Boulevard Ney,
Paris, France, 75018.

The smallest and largest group for which accounts arg prepared and in which the results of the company are consolidated is
On Entertainment. Copies of the group accounts for On Entertainment can be obtained from 141 Boulevard Ney, Paris,
France, 75018,

The directors cannot identify the ultimate controlling parly of the company, if any.
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the Companies Act 2006.



