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Registration of a Charge

Company name: VIVID PROPERTIES LIMITED
Company number: 10149442

X7TAXBZ7D

Received for Electronic Filing: 25/07/201

Details of Charge

Date of creation:  25/07/2018
Charge code: 1014 9442 0001
Persons entitled: PARATUS AMC LIMITED

Brief description:  ALL THAT LEASEHOLD PROPERTY KNOWN AS FLAT 905 OXID HOUSE,
78 NEWTON STREET, MANCHESTER, M1 1AQ BEING THAT PART OF
TITLE NUMBER GM679201 EDGED RED ON PLAN 1 TO THE LEASE
DATED 25 JULY 2018 MADE BETWEEN FACTORY M1 LIMITED (1) M ONE
CENTRAL MANAGEMENT LIMITED (2) AND VIVID PROPERTIES LIMITED

(3).
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument
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Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: MATTHEW GROGAN
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10149442

Charge code: 1014 9442 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 25th July 2018 and created by VIVID PROPERTIES LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 25th July 2018 .

Given at Companies House, Cardiff on 27th July 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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MORTGAGE DEED Account No.: 200706008

I

DATE: 25 Sul - OB

THE BORROWER(S):Vivid Properties Limited

THE PARATUS AMC LIMITED whose registered office and address for service is 5 Arlington Square,

COMPANY:  Downshire Way, Bracknell, Berkshire R(5312 1WA {(Company Number: 03488004} and its successors
and assigns including any legal and equitable assignee, of this Deed whether by way of absolute
agsignment or by way of security oniy and these deriving title under it or them.

THEPROPERTY. APAPTIMe T Qot, ORD HOULE | 78 NEwTon STReer,
MARCHESTEL , ML LAGR

TILENO T\RCT €0 STRAT 1 v

1. The (i) acknowiedge(s) receipt of the Loan
Borrower{s}

iy  with full title guarantee, charge(s) the Property by way of legal mortgage with the
secured amount as defined in the Mongage Conditions 2016

2, This Deed {iy incorporates the Mortgage Cenditions 2018 and the barrower(s) acknowledge(s)
receipt of a copy thereaf

(iy  is made for securing further advances

3. The Borrower(s) and the Company hereby apply 1o the Chief Land Registrar to enter on the Regisler a
resinction that:

Ne disposition of the registersd estate by the proprietor of the registered estate is to be regislerad

wiltiout a wrillen cansent signed by the pronsietor for the time heing of the charge dated [dale) in favour
of the Company relermed to in the charges register,

SIGNED AS A DEED BY THE BORROWER(S} IN THE PRESENCE OF THE WITNESS(ES) NAMED BELOW:

SIGNATURE(S): WITHESS(ES) (Signature, name {in capitals) and
) atdress} (Each sighatun be separately withessed)
I i' i /jﬁ
i d
Ui M{»LJZ&_ g At 13
iy eI Satoior & Gommessorar iy Dstts
N H?'ch
Hings Solicitors
185 Hodoway Road
ion W7 813
9 1Hah 020 7700 1144
nce MO 14258
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Section 1 - Definitions and Interpretation

1. Definiions

1.1 We are Paratus AMC Limited. References to "we", "our” or "us" in these mortgage conditions inclide our successors
and certain other persons including:

(a) any transferee;

(b} anyone whe is entitled to exercise our rights because of an amalgamation or take over;

{c) anyone who is entitled to exercise our rights because of a reorganisation of our group; and

(d) any other person wha is for the time being entitled by law to the benefit of the loan or the mortgage.

1.2 References to “you", "your"” or "yourself" in these mortgage conditions are to each and every person named as the
Borrower in the mortgage deed, and their respective successors. If there is more than one of you, each of you is
responsible, jointly and individually, for the full amount owed.

1.3 Certain words and phrases used in these mortgage conditions have been given the special meanings which we set
out below. The words and phrases defined below are printed in bold in these mortgage conditions for ease of reference,

“account" The account we keep to record what you owe us under the agreement, and the payments you owe us and
make to us under the agreement and any other money we receive to reduce the outstanding balance of
the amount owed.

“additional | Means an extra amount we lend you and which is secured by the mortgage.

borrowing"

"agreement" | Means the agreement between you and us for the loan. The agreement includes the offer, mortgage
deed, these mortgage conditions, the mortgage application and any other documents containing temrns
which form part of the contract between you and us snder which the loan is made and secured.

"amount Means the total of the money which you owe us from time to time including:

owed"

a. the loan; and
b. any unpaid interest, fees and expense

"Bank of Means the Bank of England's base rate of interest {(or any other interest rate set by a UK-based financial

England base rate institution which we reasonabiy specify as comparable in the event that the Bank of England

base rate" base rate should cease to exist or be published) which may vary fram time to time.

"husiness Means any day from Monday to Friday (inclusive), except bank and public holidays in Engiand and Waies.

day”

"completion” | Means the date on which any loan is sent to you or your or our legal representative by CHAPS transfer.

and/or

llcompletedll

"expenses" | Means those expenses listed in condition 10 of section 3.

"immediate | Maeans your spouse, civil partner, parent, sicling, child, grandparent, or grandchild, and also includes any

famity person (whether or not of the opposite sex) whose relationship with you has the characteristics of a

member” relationship between spouses.

"Interest” Means the interest we charge on the amount owed or any parts of the amount owed,

“interest Means a loan or that part of a loan under which each monthly payment does not include a repayment of

only foan” the capital part of the amount owed. Instead, that monthly payment includes a payment towards the
interest which you must pay on the loan.
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"interest Means a pericd of time which we use to calculate interest payments. The interest period runs from and

pericd"” includes the first day of each month until and inciuding the tast day of each month.

"interest Means the rate or rates of interest which we charge on the amount owed. The interest rate may change

rate” under conditions 3 or 4 of section 3 (as applicable). The interest rate is shown in the offer,

"Libar" Means the Intercontinental Exchange Benchmark Administration Limited's interest Settlament Rate for
three maonth sterling deposits quoted at ar about 11.00am (Landon time) on the quotation day:

« on the Moneyline Telerate monitor Screen No. 3750; or
« 0n any Moneyling Telerate page which replaces Screen No. 3750 for the purpose of displaying that
information; or
» (if the Moneyline Telerate service stops displaying that information) on the page which displays that
information or the service which has replaced the Moneyline Telerate service (or, if there is more
than one service, the one we reasonably choose).
If Libor is not available from any of the above sources on the relevant quotation day, Libor will be another
rate of interest which we reasonably decide represents a comparable rate of interest for three month
sterling deposits at or about 11.00am (Londaon time) on that quotation day and we wilf give you written
notice of our decision within 14 days. Libor will be rounded up using normal rounding principles and
procedures to two decimal places.

"loan" Means the loan which we make, the amount of which is set out in the offer together with any other amount
we may lend you now or in the future, such as additional borrowing, as set out in the additional
borrowing offer.

"margin" Means any margin which the offer provides is to be added to Libor or Bank of Engtand base rate or
standard variable rate to produce the interest rate.

"monthiy Means the amount which you are required to pay each manth, the initial amount of which is set out in the

payment" | offer. We may change the monthly payment under condition 6 of section 3.

"martgage” | Means our security over the property for the secured amount as described in the mortgage deed.

"mortgage | Means the account which we use to record the amount owed.

account”

"morigage [ Means the application you make and any information you (or someone acting for you} give us so that we

application” | can complete your lean or lend you additional money.,

"mortgage | Means the conditions set out in this bocklet. A reference to a numbered condition is to that condition in this

conditions” | baoklet,

"mortgage | Means the document by which you give us security over the property for the secured amount.

deed”

“mortgage | Means the period during which you must repay the amount owed as set out in the offer.

term"

"offer” Means the written offer by us to lend the loan to you. The offer consists of the offer letter which we sent to
you and any special conditions which are attached to it and it includes these mortgage conditions. Any
changes tc the offer made by us in writing before the loan is completed are included, as are any changes
which we notify to you in writing and which you agree after the loan is completed. The offer includes any
additional borrowing offer.

"payment Means the day in each manth on which you are required to make 2 monthly payment as set out in the

day” offer.
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"property” | Means the praperty set out in the mortgage deed or any part of it {including fixtures and fittings) and any
alterations and additions to it.

"quarter Means the 12th day of every March, June, September and December, or, if that day is not 2 business day,
day" ihe next business day which follows it,

"quotation | Means for a rate period, the guarter day immediately preceding it.

dayll

"rate Means a period which starts at the beginning of the second business day after a quarter day and finishes
period" immediately before the second business day after the next quarter day.

"secured Means the amount owed, including any additional borrowing and any ather money which you owe us
amount” under any agreement made before or after the date of the mortgage deed.

"standard | Means the rate of interest we use as the basis for setting the interest rates we charge to our mortgage
variable borrowers who pay interest at a rate which we are free to vary. We may change the standard variable rate
rate" under candition 4 of section 3.

"tariff” Means our tariff of mertgage charges as published by us from time to time. We may change the tariff under

condition 10.5 of section 3

"transfer” Includes a mortgage, agreement to sell, legal or equitable assignment, transfer, charge or other disposition
or sale of our rights under the mortgage.

"transferee" | Means anyone who is entitled at law or in equity to exercise any of our rights under the loan or the
mortgage as a result of a transfer by us or any transferee.

2 Interpretation
2.1 i there are any differences between these mortgage conditions and the offer , the offer will always prevail.

2.2 Reference to a "month” means a calendar month and (unless stated otherwise) reference to a "day” means a catendar
day.

2.3 The singular includes the pluraf and the masculine includes the feminine and vice versa.
2.4 Where a law is referred to, all changes to that law and any replacement of #t are also included.
2.5 The headings used in these mortgage conditions are anly for convenience and do not affect their interpretation.

2.6 The expressicns "includes" and "including" do not fimit the meaning of any other words.

Section 2 - The Offer

1. The offer

1.1 We and you agree to carry aut our respective obligations in the offer if you accept it. To accept the offer, you must
follow the instructions in the offer.

1.2 ¥You must not alter the offer. If you want to change anything in the offer you must contact us. If we agree a change, we
will send you a new offer. You can only accept the most recent offer which we have sent you.

1.3 We are rot obliged to make any foan until you have accepted the offer and the requirements of this agreement have
heen metl. This is subject also to withdrawal of the offer as set out in condition 10 of Section 2.

1.4 If the interest rate is a variable rate it may change on or before completion under conditions 3 or 4 of section 3. We
will tell you about any change ih one of the ways set out in condition 2 of section 6.

2. The mortgage

2.1 Priar to completion, you must:
(a) sign a mortgage deed giving us a first legal charge over the property; and
(b) complete and return to us the direct debit mandate supplied with the offer.

Alse, prior to ¢completion, cur legal representatives must approve the title which you have or will have to the property and
make sure that the requirements set out in our instructions to our legal representatives are met. You should obtain advice
fram your awn legal representative in respect of the title which you have or will have to the property.
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2.2 Except where we agree otherwise, the security created by the mortgage deed is the only security which is allowed to
exist over the property at ecompletion. This means that any existing morigage cn the property must be paid off before the
mottgage is completed unless we agree that a particular mortgage can be left cutstanding.

2.3 If you want to leave another mortgage outstanding on the property, you must tefl us as soon as possible so that we can
agree priority arrangements with the person who has that mortgage.

3. Repayment of interest only loan

3.1 If you have an interest only loan, you should have a means of repayment that will give you enough money at the end
of the mortgage term to repay the amount owed in full.

3.2 You alone are responsible for making sure that any means of repayment is suitable for this purpose and is in place from
completion until the end of the mortgage term. You should review it regularly to make sure that it will enable you to pay
the amount owed at the end of the mortgage term.

3.3 ¥ you cannct pay the amount owed at the end of the mortgage term you will have to sefl the property or we can
appoint & receiver or ask a Court to order that we may take the property into possession and sell the property to raise
funds towards your obligation to repay the amount owed.

3.4 You are also responsible for ensuring that you can repay the amount owed if you die or, where there is mare than one
of you, the last survivor of you dies. We strongly recommend that adequate life cover should be arranged to ensure that the
amount owed can be repaid i this happens. This applies even where you do not have an interest only loan.

4. Arranging insurance for the property

4.1 You must arrange and maintain insurance for the property up to the end of the mortgage term. If you fail o do this, we
may arrange insurance cover.

4.2 You must keep the property insured from the date of exchange of contracts in respect of the property unless you are:

(a) buying a property which is being built, in which case cover must run from the date when the building works are
finished; or

(b) re-mortgaging, in which case cover must run from the date when the re-mertgage is completed.
4.3 Qur requirements for insurance for the property are set out in section 4.
5. Occupation of the property

5.1 You must have vacant possession of the whole of the property at the time the mortgage is completed unless you
have a buy 1o let martgage and the property is cccupied by a tenant in accordance with these mortgage conditions in
which case you must have vacant possession except for occupation by that tenant.

§.2 The property must not ba subject io a sale and rent back arrangement under which 1 is to be ccoupied by a person
who transferred the progerty to you in return for a right te occupy the property.

5.3 You myst move into the property within one month of completion unless you have a buy to let mortgage.

5.4 Anyone who is or who will be 17 or over when the mortgage is completed who will be living at the property with you
{(including relatives and children) must sign an agreement making any interest he has in the property subject to the
mortgage deed. Any of you who signs the mortgage deed as a borrower does not need to sign an agreement to this
effect.

6. Valuation

6.1 If we have given you a copy of the mortgage valuation report carried out on our behalf, you should read it carefully,
especially the section headed "IMPORTANT NOTICE to applicant(s)". The purpese of any mortgage valuation report which
has been carried out on our behalf is to help us to decide if the property is adequate security for the loan.

6.2 If we give you a copy of the mortgage valuation report, we give it to you for information only. No responsibility is implied
or accepted by us or the valuer by reason of the valuer's inspection and repart for either the value or condition of the
property. We do not undertake to give advice as to the value or condition of the property and accept nc lability for any
such advice that may be given. The inspection carried out by the valuer was not a structural survey and there may be
defects which such a survey would reveai. You should not rely on the mertgage valuation report for any purposes at all.

6.3 In view of the above, we strongly recammend that you obtain a detailed independent survey of the property.

6.4 The mortgage valuation report may indicate that certain repairs have to be carried out at the property. If the offer does
not specify a particular time period within which these repairs must be carried out, you must carry out these repairs as soon
as possible after completion. If the offer dees specify a time period, you must carry out these repairs within that period.

7. Properties built or converted in the last 10 years
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7.1 If the property is less than 10 years old or has been converted in the last 10 years, it must have the benefit of:
(a) a home warranty indemnity insurance scheme acceptabie to us; or

(b} a certificate from a suitably qualified professional consultant who confirms that he has appropriate experience in
the design and/or monitoring of residential buildings. The professicnal consultant is to certify that:

« he has supervised the building warks;

« lhe property generally has been constructed to a satisfactory standard and in general compliance with approved
structural drawings and/or building reguiations; and

« he holds professional indemnity insurance to a minimum of £500,000

8. Fees and costs

8.1 You will not be entitled to a refund of the fees that you have already paid to us, your legal representative or your
Independent Financial Adviser if:

(a) you do not accept the Offer;
{b) you accept the Offer but withdraw prior to completion;
{c) we withdraw the Offer under condition 16,2 of this section 2 or 10
{d) the Offer expires.
9. Source of funds

9.1 Where you are purchasing the property, the purchase price of the property will be more than the amount of the loan.
You must pay the balance of the purchase price from your own money and you must not horrow that balance (or any part of
it) from anyone else.

9.2 If you are using money from the sale of another property to finance the purchase of the property you must complete
the sale of that other property befere the mortgage is completed.

10. Right of withdrawal
10.1 The offer will expire if the loan is not completed by the expiry date in the offer.

10.2 We may withdraw the offer priar to completion (whether or not you have accepted i) if any of the following things
happen:

(a} as a result of a material chanrge in your ability to meet your obligations to us since the date of the offer which has
a material impact on your ability to afford the loan;

(b) as a resuit of a fall in the value of the property or any other security for the repayment of the loan since the date
of the offer, you no longer meet reasonable lending criteria set by us; or

{¢} any information given to us about you, the property or any other matier relevant to cur decision to make the loan
turns out to be misleading or inaccurate in a respect which is serious and you knew or ought reascnably to have
known that we had been provided with such misleading or inaccurate information,

10.3 If your circumstances change before completion in a respect which has a material bearing on any of the matters set
out at condition 10.2(a) to {d} of this section 2, you must fell us at ance.

10.4 If, for any reason, you no lenger need the loan prior to completion, you should telf us and your legal representative at
once.

11. Delay

11.1 If we relax any term of the agreement for you or we delay in enforcing any of our rights under the agreement this will
not prevent us from enforcing them strictly at any time.

12. Indemnity

12.1 If a claim is made or a defence is raised against us because of something yau do wreng or fail to do that you are
supposed ta do in relation to the mortgage we provide, or if you break the terms of the agreement, you must indemnify us.
This means that you must pay us the full amount of our losses, liabilities, costs and paymenis (which would not have arisen
otherwise) in any way to do with the claim, defence or breaking the agreement. This includes any expenses we have
incurred.

13. The entire agreement

13.1 This agreement cormnprises alt the tlerms agreed between you and us for the loan. As a result, it is very important that
you read all parts of the agreement carefully to 11
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Paratus

make sure that they reflect your understanding of the arrangement between you and us.

14. Additional borrowing

14.1 You may apply for additional borrowing at any time following the end of six manths after the date we made the loan
to yau under the original offer.

14.2 If you apply for any additional borrowing, we will carry out a credit assessment and our prevailing underwriting
conditions will apply. We have no obligation to grant any additional barrowing even if our underwriting conditions are met.

14.3 if we make an additional borrowing offer, these mortgage conditions will apply to that additional borrowing.

14.4 You will need to repay any additional borrowing made, together with interest charged on the additional borrowing,
within the repayment period allowed for the additional borrowing.

Section 3 - Loan conditions

1. Repayment of the loan

1.1 You agree to repay the loan with interest at the interest rate by the monthly payments over the mortgage term. If
you have an interest only foan, you agree to repay the loan no later than the last day of the mortgage term. In any event,
you agree that the amount owed must be fully repaid by the end of the last day of the mortgage term.

1.2 We may change the payment day at any time for the following reasans:
a) to incorporate reasonable changes in our business;
h) to reflect changes in the practice of other mortgage lenders;
¢) to reflect technological changes.
We will give you not less than two months notice in advance of any change we make to the payment day.
2. Interest
2.1 We will charge the loan to the mortgage account at completion,

2.2 Interest wilt be charged on amaounts owing on the mortgage account from the date on which they are charged to the
mortgage account.

2.3 The interest rate is a yearly rate but interest will accrue daily on the amount owed,

2.4 We will work out interest on the amount owed for each interest period and charge it to the mortgage account in that
interest period. To do this, we will multiply the amounts owing on the mortgage account on the last working day of the
preceding interest period by the interest rate (expressed as a fraction) and then multiply the result by the number of days
in the interest period divided by 365. We take the number of days in a year as 365 days, even if the year in question is 2
leap year. The interest rate used in this condition 2.4 will be the interest rate which applies on the first day of the interest
period for which we are working out interest. We may charge interest to the mortgage account either in advance or in
arrears and may change whether interest is charged to the mortgage account in advance ar in arrears at any time ta
reflect changes in our pracedures or systems. If we change the methed of charging interest to the mortgage account we
will give you not less than 1 months' notice in advance of any change being made.

2.5 If the interest rate changes during an interest period we will recalculate the interest charged under condition 2.4 of
this section 3 using the new rate for the 12

period from the date on which the change takes effect until the end of the interest period during which the change takes
effect. If the interest rate has increased we will charge the extra interest for such interest period to the mortgage
account in that interest period. If the interest rate has decreased we will credit the excess for such interest period to the
mortgage account in that interest period.

2.6 We can charge interest under other conditions in addition to condition 2.4 and 2.5 of this section 3. Other conditions
uhder which interest can be charged include conditions 2.7, 2.8, 2.9 and 9.2 of this section 3 and condition 2,1{g) of
section 4.

2.7 Any interest which is not paid by the end of the interest period in which it accrued will bear interest from the end of
that interest period until it is paid.

2.8 If you fail to pay any maney o us when you are obliged to we will, without prejudice to our ather rights, charge interest
at the interest rate on that money from the date on which you should have paid it until it is paid.

2.9 We will continue to charge interest on the amount owed at the interest rate after the end of the mortgage term and
after any court arder requiring you to pay the whole ar any part of the amount owed.
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3. Changes to Libor linked interest rate
3.1 This condition 3 applies where the interest rate shown in the offer is Libor plus 2 margin.

3.2 Bo long as the interest rate does not, at the beginning of a rate period, reach the floor specified in the offer, the
following terms will appiy:

(a) The interest rate for any rate period will be calculated under the definiion of Libor and the margin far the whole
of that rate period. It will change automatically to reflect any changes in Libor at the beginning of each rate period.
Any change will fake effect immediately.

(b) We will give you notice of each change in the interest rate at least 14 days befare you have to make the first
monthly payment which is worked out using the new rate.

(c} If Libor changes, the new monthly payment will not provide for the payment of interest at the new rate for the
period - normally about 16 days - between the new rate coming inte farce and the start of the month in which the
changed monthly payment falls due. conditions 3.2(d) and {e) of this section 3 apply to interest in respect of any
such period.

{d) If the monthly payment is changed because Libor has increased, the monthly payment you made in the
previaus month will not be enaugh ta pay off all the interest which accrued in that month and will lead to an increase
in the amount on which interest is charged from the beginning of the following moenth. If you wish to stop this
happening we will be happy o tell you, on request, the amount of the shortfall so that you can pay it off.

(e} If the monthly payment is changed because Libor has decreased, the monthly payment you made in the
previous month will be more than the amount required tc pay off all the interest which accrued in that month and the
excess will be treated as an early repayment of capital.

() The margin which is added to Libor will stay the same for the whole of the mortgage term.

3.3 Nothing in condition 3.2 of this section 3 will result in the interest rate going below the floor specified in the offer and
conditions 3.2(a) to (f} of this section 3 will not apply so long as the interest rate is at the level of that floor.

4. Changes to standard variable rate 13
4.1 This condition 4 applies where the interest rate shown in the offer is the standard variable rate.
4.2 We may increase or reduce the standard variable rate for any one or more of the following reasons:

(a) to respond proportionately to changes in the law or decisions of the Financial Ombudsman Service or similar
body,;

{b) to meet regulatory requirements;

{c] to reflect new or amended industry guidance and codes of practice which relate to standards of consumer
pratection;

(d) to respond proportionately to changes in the Bank of England base rate or LIBOR: or

{e} to proportionately reflect cost increases or reductions associated with carrying on our mortgage business,
including the costs of funding that business.

4.3 We will give you prior written notice of each change in the standard variable rate at least 14 days before you have to
make the first monthly payment which is worked out using the new rate.

5. Changes to Bank of England base rate linked rale
5.1 This condition 5 applies where the interest rate shown in the offer is Bank of England base rate plus a margin.
5.2 8o long as the interest rate does not reach the fioar specified in the offer, the following terms will apply;

{a) The interest rate will be calculated under the definition of Bank of England base rate and the margin. It will
change automatically to reflect changes in Bank of England base rate. Any change will take effect immediately.

(b) We will give you notice of each change in the interest rate at least 14 days before you have to make the first
monthly payment which is warked out using the new rate.

{c) If Bank of England base rate changes, the new monthly payment will not pravide for the payment of interest at
the new rate for any period between the new rate coming into force and the start of the month in which the changed
monthly payment falls due. Conditions 5.2(d) and 5.2(e) of this section 3 apply to interest in raspect of any such
periad,

{g} If the monthly payment is changed because Bank of England base rate has increased, the monthly payment
you made in the previous month will not be enough to pay off ali the interest which accrued in that month and wilk
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lead to an increase in the amount on which interest is charged from the beginning of the following month. If you wish
to stop this happening we will be happy to tell you, on request the amount of the shortfall so that you can pay it off.

{&} If the monthly payment is changed because Bank of England base rate has decreased, the menthly payment
you made in the previous menth will be more than the amount required to pay off all the interest which accrued in
that month and the excess will be treated as an early repayment of capital.

{f) The margin which is added to Bank of England base rate will stay the same for the whole of the mortgage ferm.

5.3 Nothing in condition 5.2 of this section 3 will resuit in the interest rate going below the floor specified in the offer and
conditions 5.2(a) to {f) of this sectien 3 will not apply sc long as the interest rate is at the level of that floor.

6. Monthly payments

6.1 You will make a monthly payment to us on each payment day except where the payment day is not a business day.
In this event:

(a) if the payment day is the last day of the month, the monthly payment will be due on the iast businegss day
before the payment day;

{b) if the payment day is not the last day of the month but there is no business day after the payment day in the
same month. the monthly payment will he due on the last business day before the payment day;

(c) in any other case, the monthly payment will be dug on the first business day after the payment day in the
same month as the payment day.

8.2 You will make each monthly payment in full. If any monthly payment is refused we can charge a reasonable fee for
each refusal. This fee is set out in our tariff.

6.3 Any maney which you pay ta us will be treatad as received by us only when we receive the money in cleared funds.

6.4 Where we arrange insurance for the property the monthly payment will include an amount in respect of the insurance
premium and insurance premium tax,

6.5 if you do not have an interest only loan, each monthly payment will include a part repayment of the capital part of the
amount owed and a payment of interest on the amount owed for the relevant interest period. In these circumstances,
we will calculate the monthly payment to ensure that the capital is repaid over the mortgage term.

8.6 if you have an interest only loan, each monthly payment will include a payment of interest on the amount owed for
the relevant interest period and will not include any repayment of the capital part of the amount owed.

6.7 For the purpose of calculating the monthly payment we may assume that each month is an equal 12th part of the
year.

5.8 After completion we may require you to make an exira payment to pay off the intarest which accrues between
completionh and the beginning of the following month. We will write ta you 1o ket you know the exact amount involved after
completion and recover i at the same time as your first monthly payment.

7. Charges to the monthly payment

7.1 The amount of the initial monthly payment is set out in the offer. After completion, and from time to time, we may
work out the ametint of 2 new monthly payment to take account of the following:

(a} changes to the interest rate,

(b) changes to the amount owed,

(¢} changes fo the terms of the mortgage made with your agreement;
{d) the withdrawal or granting of any concession;

{e) to make sure that the amount owed is fully repaid with interest by the end of the mortgage term. Circumstances
in which this clause may tecome operative include, but are not limited to, recalculation of 2 monthly payment to
take account of any expenses added to the amount owed to ensure that the amount owed will be repaid during the
mortgage term. We will not use this clause to unilaterally convert an interest only loan to a repayment mortgage;
and

() changes to the amaunt of any insurance premium and insurance premium tax. 15

7.2 If we work out the amount of a new monthly payment, we will still be entitled tc demand immediate payment of any
arrears of monthly payments and other money which is due at the time of the recalculation. The recalculation will not be a
rescheduling of the amount owed or any part of it or mean that we are agreeing not to take any action we could take under
the mortgage.
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7.3 We will tell you of any changes to the monthly payment (including the amount of the new monthly payment) in one of
the ways listed in section 6. The notice will be given & reasonable time (which will be at least 14 days) before the new
monthly payment is due.

8. Early repayment

8.1 You may repay all or any part of the amount owed at any time before the end of the mortgage term subject to clause
8.4.

8.2 Any payment will be credited fc your mortgage aceount on the day it is received by us.

8.3 If a part repayment is of £1,000 or more and you tell us that you want to make a part repayment of the loan we wili
recalculate your monthly payment.

8.4 If you repay all or any part of the loan kefare the end of the mortgage term, you must pay:
(a) any early repayment charge which the offer requires you to pay on an early repayment; and
(b) our expenses in connection with the early repayment.

9. Application of payments

9.1 Subject to condition 9.2 of this section 3, we can apply any payment made by you which is less than the full amount due
against any part of the amount owed which we decide.

9.2 Where you fall into arrears, unless we agree otherwise with yau, we will ensure that any payments received from you
are allocated first towards paying off the balance of the arrears (excluding any interest or expenses on that balance).

10. Expenses

10.1 You must pay us the following expenses {which may include legal, surveying or other professional fees we pay) within
14 days of the day we ask you to pay them:

a) all reasonable costs, charges and fees as they arise {(whether we demand them or not) which we reasonably incur
in cocnnection with the agreement;

b) The costs we reasonably incur in any legal action relating to the agreement;

c) The costs we reasonably incur in enforcing any of our legal rights under the agreement;

d) The costs we reasonably incur in putting right any failure by you to keep to the agreement; and

) Any administration costs we reasonably incur in doing any work connected with the agreement, (including costs
arising from finding you and communicating with you, collecting amounts you owe and enforcing the mortgage deed)

and which are not covered by our fees.

All expenses will be added to the amount owed and will bear interest at the interest rate from the date they are added to
the amount owed. You can contact us 16

to arrange payment of expenses at any time, if you wish to avoid increasing the amount owed or incurring interest on the
expenses.

10.2 If we have to pay any expenses to third parties, we will give notice to you within a reasonable time of our becoming
obliged to pay the expenses stating the amount of the expenses, the nature of the service supplied by the third party and
the date on which we have to or had to pay the expenses.

10.3 All expenses will be charged to the mortgage account and form part of the amount owed. They will bear interest at
the interest rate as follows:

(2) where expenses have been paid by us to a third party, they will bear interest from the date on which we pay
them to the third party; and

{b) where we recover our internal expenses hy the imposition of an administration fee. the fee will bear interest from
the date on which it was charged to the mortgage account.

10.4 If we make a written demand for payment of any expenses, you must pay them tc us immediately.

10.5 We may change our tariff by adding or removing fees or changing the amount of existing fees for any ane or more of
the following reasons:

(a) to respond propertionately to changes in the law ¢r decisions of the Financial Ombudsman Service or similar
hady;

(b} to meet regulatory requirements;
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(c) to reflect new or amended industry guidance and codes of practice which relate to standards of consumer
protection;,

(d) to respond progortionately to inflation;
{e) to propartionately reflect cost increases or reductions we incur in ¢arrying out the activity to which a fee relates; or

{f) to enabie us to recover costs which we incur in providing a service or facility relating to the mortgage which is new
or which we previcusly provided without separate charge.

10.6 Where we change our tariff under condition 10.5 of this section 3 we will give you prior written notice 14 days befare
the change comes into effect.

10.7 We will give you a capy of our current tariff at any time on request. We will also send you a copy of our tariff every
year.

11. Buy to let terms (this section does not apply to the mortgage unless you have a buy to let mortgage)
11,1 You must take reasonable steps to let the property within three months of completion of the initiat loan.

11.2 You must nat occupy, or intend to occupy, the property at any point in the mortgage term. You alse must not allow,
orintend to allow, the property to be occupied by an immediate family member at any point in the mortgage term.

12. Requirements for tenancy terms (this section does not apply to the mortgage unless you have a buy to let mortgage)
12.1 Tenancies in respect of the property must comply with the following terms:

(a) any tenancy of the property created before 1 March 1997 must be an Assured Shorthold Tenancy as defined in
the Housing Act 1988 and be for a term of not less than six months; 17

(b) any tenancy created after 28 February 1997 must in all respects comply with the Housing Act 1986 as an Assured
Shorthold Tenancy;

{c) you must produce evidence fo our legal representative, before buying the property, that all provisions of Part 1 of
the Landlord and Tenant Act 1987 and the Housing Act 1996 have been complied with by the seller or you as
appropriate;

{d} any tenancy must be for residential purposes only;
{e) any tenancy must not confer any security of tenure on the tenant(s} beyond the end of the contractual term; -
{f) any tenancy must not be for more than thirty-six months;

{9) references about ability to pay the rent and character must be obtained for praposed tenant(s) and must be made
available when we ask for them;

(h) any tenancy agreement must be in a form normally used for residential agreerments and must contain no terms
which would adversely affect our interest as mortgagee; and

(i} no sub-letting is allowed.
13. Tenants
13.1 The following are not permitted to be tenants in respect of the property:
{a) you and immediate family members;
{b) asylum seekers;
(c) tenants in receipt of DWP/Local Autharity or Housing Association support; and
(d} persons not entitled to reside in the United Kingdom

(e} persons who could claim diplomatic immunity.

Section 4 - Insurance

1. Buildings insurance

1.1 The insurance of the property will be arranged by you at your expense thraugh an agency of your choice unless the
property is held under a lease and ancther party to the lease (usually the landlord) is obliged to insure the property, If this
exception applies, you or the other party to the lease will insure the property (described as “independent insurance” in this
section). If you arrange independent insurance of the property, you will make sure that it meets the requirements set out in
condition 2 of this section 4.
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1.2 You wilt not do or allow anything to be done on the property which may prejudice the insurance whoever arranges it.
1.3 Where buildings insurance is taken out, the following requirements must be met:

(&} the insurance must be kept in force untl you have repaid the secured amount;

{b) it must cover the risks normally covered by cur insurers {as outlined in the offer};

(c} the amount of cover must ke for the full reinstatement value of the property, be index-linked and be reviewed
annually; and

{d) a copy of the policy schedule must be sent to us for our records and a copy of the latest renewal receipt must be
supplied to us whenever requested.

1.4 If you change your buildings insurance provider and the cover is therefore later rearranged with another insurer or
under a different policy, the requirements of condition 1.3 of this section 4 must still be met and a new approval must be
obtained from us.

1.5 We reserve the right to take over arrangement of the insurance of the property at any time if we consider that the
amaunt or type of cover is inadequate or if the policy is cancelled or lapses.

2. Insurance arranged by us
2.1 i we arrange the insurance:

(a) We wilf decide on the amount of cover and risks to be insured and need not make sure that the cover is adequate
for your purposes.

(b} The amount of cover will be adjusted automatically to reflect general movements in the insurance market and
changes in building costs.

{c} If the property is being built or altered, we will arrange limited cover. Full cover wili be put in place once we are
satisfied that the property is completed or the alterations have heen carried out.

{d) You may ask us in writing for increased cover or extra risks to be insured. If such cover is avaitable, we will insure
the property for the increased amount and/ar against the extra risks as soon as possible, We may allow you to
arrange insurance for the increased amount of cover and/or insure against extra risks where we are not able to
provide this for you. If we consent to this, we must also consent to your choice of insurer.

(e) You will pay the insurance premium to us on the date set by us from time to time. If you do not pay the insurance
premium when it is due, we may pay the premium on yeur behalf, in which case you must pay the amount of the
premium to us on demand. Any unpaid premium will form part of the amount owed and will bear interest at the
interest rate from the day on which you should have paid it until it is paid.

() We wifi not account to you for any commission received on any insurance effected through our agency. We will tell
you about any such commission if you ask us.

2.2 We will collect tha premiums for any insurance which we arrange as part of the monthly payment every month on the
payment day. A full months premium will be collected for the menth in which completion takes place.

3. Proceeds and claims
3.1 You will hold any money received under any insurance policy affecting the property as trustee for us.

3.2 If you or we receive any money under an insurance policy of the property, we may decide whether to use the money to
make good the loss or damage for which the money was received or to use it {o repay all or any part of the secured
amount,

3.3 We will be entitled to settle and adjust all claims with the insurers regardiess of whether the insurance is arranged by us
or is independent insurance.

Section 5 - The mortgage

1. What is secured 19
1.1 The mortgage secures the repayment of the amount owed snd the rest of the secured amount.

1.2 After you have paid the amount owed, we will not discharge the mortgage deed or release any other property we hold
as security until you have also repaid the rest of the secured amount.

1.3 Until you have repaid the amount owed, we will not release any property which we hold as security for any other
money you owe Us.
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1.4 As continuing security for the amount owed and the rest of the secured amount, you charge to us:
(a) any rights you have under any agreement or guarantee relating to the property;

{b) any rights you have to ¢laim damages in relation to the property (such as a claim arising from a
misrepresentation about the value of the property or against someone who has damaged the property);

(c) any rights you have to shares in a management or residents; company or similar association because of your
interest in the property,

(d) all easements and rights which benefit the property;
(e) any right you may have to compensation or insurance money payable in respect of the property;

{f) any right you may have to extend the term of any lease of the property or to take a new lease or acquire the
freehald or other such interest in the property; and

(g} any leasehold or freehold interest in the property which you acquire after the date of the mortgage deed.

1.5 You will take any action in respect of the rights set out in condition 1.4 of this section & which we reasonably request
you to. In particular you will sign a document assigning any of these rights to us as security for the secured amount, if we
request you to, This document will be preparad by us and will include these mortgage conditions.

1.6 If, an sale of the property, whether on realisation of our security or otherwise, the net proceeds are not enough to repay
ali or the amount owed and the rest of the secured amount, you will pay the shortfall to us. You must pay the shortfall
even if we have given a deed of discharge.

2. Covenants
2.1 You agree that:
(a} you will keep the property in good repair and condition to our reasonable satisfaction;
(b) you will keep all the utilities on the property and any heating system in good working order;

{c} you will allow us or our agents to go into the property at any reascnable time to inspect it and/or to carry out work
which we have requested you to do and which you have failed to do within a reasonable time;

{d) if you receive any notices about the property (for example, a natice from a local planning authority or a
remediation notice under the Environmental Protection Act 1990 or your landlord) you will send us a copy and/or take
all reasonable steps to keep tc the requirements of the notice and our reasonable reguirements about the notice
within 2 reasonable time;

(e} you will keep to all covenants and laws which affect the property or its use;

(f) you will pay all taxes and other maney payable for the property on time and produce the receipts to us if we ask
you to; and

{9) if the propenrty is leasehold:

. you will send us a copy of any notice which you give under the Leasehold Reform Act 1967 or under the
Leasehold Reform and Urban Developments Act 1963,
. you will inform us of any proposal to convert the leasehold title te commenhold;

if the term of the lease of the property is extended or if you acquire the freehold of the property, you will sign a new
mortgage deed including these mortgage conditions giving us a legal charge over the extended term or the freehold
interest if we ask you to.

2.2 You agree net to do any of the following without first obtaining cur written congent:

(a) alter the structure of the property or add anything to it or demelish all or any part of the property or change its
use. Where necessary, you must also ebtain the approval of the local planning authority to the changes;

(b) grant or agree tc grant any lease, tenancy or licence of the property save for an Assured Shorthold Tenancy
agreement which complies with conditions 11 to 13 of section 3. Any right you have under the Law of Property Act
1825 to grant leases does not apply;

(c) create or allow to exist any security over the property without first seeking our consent;
(d) share or part with possession of the property other than for letting in accordance with this agreement;

(e} if the property is leasehold, surrender the lease, agree to any changes in its terms or break any of its terms,
inctuding but not limited to the payment of ground rent and/ar service charges, so as to allow the landlord to forfeit
the lease;
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{f) if the property is subject to a lease, accept or grant a surrender of that lease or agree to change any of its terms;
(g} use the property for non-residential purposes other than for letting in accordance with section 3.
{h) allow any person other than you to be registered as the proprietor of the property; or

{i) knowingly cause or allow the property to become contaminated land under Pt 1A of the Environmental Protection
Act 1990.

2.3 We may charge a fee for considering your request for consent, whether or not we give consent.

2.4 You will bear the cost of complying with your abligations under conditions 2.1 and 2.2 of this section 5.

2.5 If you do not comply with your obligations under conditions 2.1 or 2.2 of this section 5, we can de anything which you
should have done under these mortgage conditions on your behalf. If we do, you will ke responsible for any expenses
we have {c pay.

3. Events on which the amount owed becomes payable and enforcing our rights

3.1 We will have the power to sell the property given to us by section 101 of the Law of Property Act 1925, This power will
be available to us from the date of the mortgage deed but we will enly use it if any of the events set out in condition 3.2 of
this section 5 hagpen.

3.2 If any of the following happens, we can dermand that you immediately repay the amount owed: 21

(a} if you are late in paying any part of the secured amount

« which has fallen due and is at least equal in amount tc two monthly payments;
= and you have failed to pay us the amount which is due within a reasonable time of us making a written demand for
payment of it;

(b) you breach any of your other cbligations ta us under this agreement or any other agreement applying to any part
of the secured amount in a respect which is serious and you have failed to remedy the breach within a reasonable
time of us giving you writien notice of it

(c) you die or where there is more than one of you the last survivor of you dies;

{d) a bankruptcy order is made against you or you apply for an interim order or enter into any compaosition or
arrangement with or for the benefit of creditors generally;

(e} the praperty is compuisorily purchased or requisitioned,;
{f) the mortgage has been obtained as a result of your fraud;
(g) the mortgage deed is no longer valid or legally binding for any reason;

(i) you {ar someane on your behalf) give us wrong informaticn or failed to give information when you applied for the
loan, and that information has had or would have had a significant negative effect on our decision to lend or continue
to lend to you; or

(k) if you breach your abligations under conditions 11 to 13 of section 3.
() i you are a limited ligbility company or partnership:

{i) there is a change of control, as defined by Section 418 of the Income and Corparation Taxes Act 1988,
where we reasonably anticipate that it will have a material effect on your ability to perform your obiigations
under the mortgage,;

(ii) you resolve or have an order made against you for you to be wound up;

(iii} you have a receiver, manager or administrative receiver appointed, or a recefving arder or administration
order is made for the benefit of or on behalf of a creditor in respect of its business, assets or property or any
part thereof,

(iv) yau make any arrangement or composition, including a Voluntary Arrangement under the Insolvency Act
1986, with or for the benefit of a creditor;

{v) you become unable to pay or have no reasonable prospect of being able to pay your debts or have a
distress levied against you;

(vi} you fail fo satisfy a statutary demand served on you under Section 12{1){a), Section 268(1)(a) or Section
222 of the Insolvency Act 1886, as appropriate; or

(vii) you call or cause to be called, apply or have application made for, a meeting of your creditors or any class

or creditor;
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(viii) you: are struck off the company register for any reason; or
{ix) you change the constitution of your company or any Director or other Board Members resigns.

3.3 If conditions 3.2(c), (d) or {&) of this section & applies and you are in full compliance with all your obligations under the
mortgage, you will not be obliged to pay any early repayment charge which the offer would otherwise require you to pay
(despite condition 2.1 of section 1}.

3.4 Once any of the events set out in candition 3.2 of this seclion 5 has occurred, we may do any of the following things: 22
{a) seek a court order requiring you to give us possession of the property and/or pay us the amount owed;

(b) sell, agree to sell or grant an apiion over the property and any other security for the secured amount on any
terms we reasonably decide using the power of sale conferred by the Law of Property Act 1925 as varied by these
mortgage conditions {but the restrictions on the power of sale in Section 103 of that Act will not apply);

(c) vary the terms of, end, renew or accept surrenders of leases or tenancies of the property:

. with or without a premium or ather compensation or consideration, including the payment of money to a
lessee or tenant on a surrender;

. with any rights relating to other parts of the property; and

. containing any covenants on the part of us or anyone eise,

{d) make any arrangements or compromises which we think fit about any lease of the property. any ather security for
the secured amount, any covenants, conditions or restrictions relating to the property or anything else;

(e) grant or agree to grant a lease or tenancy of the whele or any part of the property (and the restrictions on
granting leases in section 99 of the Law of Praperty Act 1925 dao not apply to us};

(f} exercise all the other powers conferred an mortgagees by the Law of Property Act 1925;
{g) as your agent, remove, store, sell, rent or in any other way deal with any of your furniture or goods or those of any
other person staying in the property after we have given written notice to you requiring them to be remaved, We wili

ot be responsible for any loss or damage caused by exercising this power unless we failed fo take reasonable care
in dealing with the furniture or goods; or

{h) appoint a receiver as set out in condition 4 of this section 5.
4, Appointment of receivers

4.1 i any of the events set out in condition 3.2 of this section 5 has occurred, we may appoint in writing one or more
persons to be a receiver of all or any part of the property and any other security for the secured amount,

4.2 Where we appoint more than one receiver they may be given power to act either together or an their own.
4.3 We may, from time tq time, agree the charges of any receiver and may remove the receiver and appeint someone else.

4.4 The receiver will act as your agent and only you are respensible for their costs and actions. You are also liable for any
contracts they make or enter into. The receiver may da any of the following in your name and as your agent:

a) have any or all of the powers of a receiver appeinted under the Law of Property Act 1925;

h) enter and repossess the property;

c) sell the property;

d) carry gut any repairs, alterations and improvementis to the property;

e) let the property on any reasonable terms;

f) allow ary persan who holds the lease to the property to give up the lease on any reasonable terms;

g) manage the property, and do anything else arising as a result of managing the property which a receiver may or
can do legally as your agent; 23

h) insure the property for any amounts and against any risks and through any agency as we see fit;

i) selt any of the fidures on their own or together with the property;

j) remove, store, sell, save or atherwise get rid of any furniture or goods you fail to remove from the property;
k) pay any interest and expenses;

I} take any action in your name or otherwise as may seem appropriate;
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m) exercise all pewers and authorities which we shall think fit to exercise. You agree that we may confer any powers
and authorities which we could give if we were the actual beneficial owner of the property; or

rn) do anything else the law allows in connection with the property.
4.5 The money the receiver receives will be used as follows:
a) to pay the receiver's expensas;
b} to pay the receiver's fees at the rate we agree with the receiver from time to time; and
¢) to pay off the rest of the amount owed.

The receiver does not have to use the money he receives to pay off interest before repaying the loan or otherwise to pay
off the amount owed in any particular order.

5. Management Companies

5.1 If you hold a share in a management or resident's company or similar association because of yaur interest in the
property, you will deposit any share certificate with us together with a signed share transfer form with the name of the
transferee left blank.

5.2 We will be entitled to do any of the following things on ycur behalf:

{a) transfer the share to any person ta whom we have sold the property under our power of sale and recsive any
cansideration for that transfer;

(b) exercise any voting rights as a result of our having taken possession of the property.
B. Power of Attorney

6.1 For the purposes of securing our interest in the property, you appoint us and any receiver appointed by us fo be your
attorney. The attorney will be legally entiled to do things on your behalf and the attorneys acts will bind you as though you
had dane them yourseif,

6.2 You agree te sign any document and do anything else which we reasonably request you to do in order to:
(a) perfect or imprave any security created or intended to be created for the repayment of the secured amount;
{b) help the exercise or the proposed exercise by us of any of our powers under the mortgage; and
(c) protect, manage or sell the property or any other security for the repayment of the secured amount.

6.3 Under the power of attorney, we may execute any document or do anything which you are required to do under these
mortgage conditions.

6.4 We will be entitled to delegate our power of attomey to third parties where this is reasonably necessary ta halp the
exercise of our powers under this security. 24

6.5 We will not be liable for anything which is done under the power of attorney unless we have failed to use reascnable
care in exercising the power.

6.6 You may not revoke this power of attorney until the secured amount has been fully repaid and the mortgage released.
Section 6 - General

1. Our power to transfer

1.1 We can make a transfer, in whole orin part, of cur rights tinder the loan and/or the mortgage at any time.

1.2 You have consented to transfers in your application form and we can make a transfer using our rights i law or in
equity without any further consent from, or notice to you.

1.3 We may provide to any actual or potential transferee of the mortgage any information or papers about you, the foan,
the mortgage, the property and any other security held by us or the conduct of the account between you and us.

1.4 You agree that we may provide information about your {i) mortgage application and any supporting documentation, (i)
mortgage, loan and any related security, (i) any other information relating to the property, (iv) the history and conduct of
your account, (v} the results of any statistical, monitoring or quality analysis activity that we may carry out on your account
from time fo time and (vi) any other relevant information, (a) to any such person or organisation who does, or we believe
wishes to, enter into any transfer with us or who does or wishes to fund or otherwise be involved in any transfer; (b) to any
purchaser or patential purchaser of our rights under the laan and/or the mortgage or any person who does or wishes to
fund or otherwise be involved in any such purchase; and (<) to us or any previous transferee, We may provide that
information at any time on, prior to or after any actual or potential transfer under condition 1.1, of this section 6. You
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understand that we may provide such information to any such person or organisation including, but not limited to, credit
reference agencies for the purpose of quality analysis.

1.5 You agree that any transferee at law of the loan or mortgage may change the tariff applicable to your loan and may
set the standard variable rate of interest {if any) charged on the toan independently of the rate set by us and any
previous transferee.

2. Notices and cantact details

2.1 If these mortgage conditions require notice to be given by us to you, this may be given by first or second class post
addressed to you at the most recent correspondence address which you have given us. All notices given by post will be
treated as having been received two business days after posting (if sent first class) or three business days after pasting
(if sent second class).

2.2 Where your correspondence address, email or telephone number change, you must immediately provide us with the
new details in writing.

2,3 The mortgage is supplied to you in English. We agree with you to communicate in English for the duration of the
mortgage term.

3. Mistakes

3.1 If we materially miscalculate the amount payable by you to us or make any other material mistake about the mortgage
this wilt not affect any of our rights, including our ability to claim the right amount from you either before or after the
mortgage has been released with interest at the interest rate until repayment.

3.2 A receipt or letter saying the mortgage has been repaid in full will not prevent you from being personally fiable if it is
later faund out that the amount of the amount owed was understated by mistake.

3.3 This does not affect any legal rights which you have as a result of the amount owed being understated.
4. Forbearance and separate terms

4.1 If we decide to refax any of the terms of the mortgage or not ic enforce any of our rights, powers or remedies this will
not affect our rights, powers or remedies in any way.

4.2 If you break any of the terms of the mortgage and we agree to take no action we will still be able to take action if you
break those terms in the future,

4.3 Each term in these mortgage conditions is separate from the others. if we cannot legally enforce any particular term
this will not stop us from enforcing the other terms.

4.4 No-one will have any rights under the mortgage under the Contracts (Rights of Third Parties) Act 1999.

5.1 We will use any personal information you provide to us, or that we obtain or generate in connection with cur dealings
with you in the ways we have set out in the application form.

6. Law and jurisdiction

6.1 The laws of the United Kingdom are taken by us as a basis for the estabiishment of relations with you prior to the
conclusion of the agreement embodied in the mortgage. This agreement is governed by English law. You agree that the
courts of England and Wales have exclusive jurisdiction in refation to any claims or disputes, whether contractual ar non-
contractual,

6.2 If you wish ta make a complaint you may do so in the first instance to us by contacting us on 0344 770 8030 or by e-
mail at consumeraffairs@paratusamec.co.uk. If you are unhappy with our response, you can pursue your complaint with the
Financial Ombudsman Service which can be contacted by post at Exchange Tower, London E14 9SR, by email at
complaint.info@financial-ombudsman. arg.uk or by telephone on 08C0 023 4 567. Alternatively you may be eligible to seek
online dispute resolution via the European Commission whose website may be accessed at ec.europa.eu/consumers/odr/

If you wish to make a compiaint you may do so in the first instance to us by contacting us on 0344 770 8030 or by e-mail at

consumeraffairs@paratusame co.uk. If you are unhappy with our response, you can pursug your complaint with the
Financial Ombudsman Service which can be contacted by post at Exchange Tower, London E14 95R, by email at

complaint.info@financial-ombudsman.org.uk or by telephone on 0800 023 4 567. Alternatively, ycu may be eligible to seek
online dispute resolution via the European Commission whose website may be accessed at ec.europa.eu/consurmers/odry.
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