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S.M. FOWLER DESIGN LTD

STATEMENT OF FINANCIAL POSITION

AS AT 30 APRIL 2018

Fixed assets
Tangible assets

Current assets

Debtors
Cash at bank and in hand

Creditors: amounis falling due within one
year

Net cumrent assets/{liabilities)
Total assets less current liabilities
Capital and reserves

Called up share capital

Profit and loss reserves

Total equity

Notes

2018

18,505
3.103

21.608

120,832}

1,547

2017
£ £
2,062
12,398
1,883
14,281
{14.646)
(365)
1,697
2
1,695
1,697

The directors of the company have elected not to include a copy of the income statement within the financial

statements.

For the financial year ended 30 April 2018 the company was entitled to exemption from audit under section
477 of the Companies Act 2004 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Compan'es Act 2006
with respect to accounting records and the preparation of financial statements,

The members have not required the company to obtain an audit of its financial statements for the year in

question in accordance with saction 474.

These financial statements have been prepared and delivered in accordance with the provisions applicable

to companies subbject to the small companies regime,




S.M. FOWLER DESIGN LTD

STATEMENT OF FINANCIAL POSITION (CONTINUED)
AS AT 30 APRIL 2018

The financial statements were approved by the board of directors and authorised for issue on 14 January 2019
and are signed on its behall by:

Mr § Fowler
Director

Company Registration No. 10142750




S.M. FOWLER DESIGN LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2018

1.2

1.3

Accounting policies

Company information

S.M, Fowler Design Ltd is a private company limited by shares incorporated in England and Wales, The
principal place of business and registered ofiice is Unit ¢ Station Approach, Wendover, Aylesbury,
Buckinghamshire, HP22 4BN.

Accounting convention

These financial statemenits have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of reland” (“FRS 102") and the requirements of the
Companies Act 2006 as applicable to companies subject 1o the small companies regime, The disclosure
requirerments of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show @ frue and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial stotements have been prepared under the histerical cost convention. The principal
accounting policies adopted are set cut below.

Turnover

Turncver is recognised atf the fair value of the consideration received or receivable for the services
provided in the normal course of business, and is shown net of VAT and other sales related taxes. The fair
value of censideraticn tckes into account trade discounts, settlement discounts and velume rebates.

Revenue from -he sale of goods is recognised when the significant risks and rewards of ownership of the
goods have passed to the buyer {usually on dispatch of the goods), the amount of revenue can be
measured reliably, it is probable that the economic benefits associated with the fransaction will flow to
the entity and the costs incurred or to be incurred in respect of the fransaction can be measured reliably.

Tangible fixed assets

Tangble fixed assets are initially measvred at cost and subseguently measured at cost or valuation, net
of depreciation and any impairment losses.

Depraciation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases;

Equipment 25% reducing balance

The gain or loss arising or the disposal of an asset is defermined as the difference between the sale
proceeds and the carrying value of the asset, and is credited or charged to profit or loss.




S.M. FOWLER DESIGN LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2018

1.4

1.5

1.6

Accounting policies {Continued)

Impairment of fixed assets

At each reporting period end date, the company reviews the camying amounts of its tangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable cmount of the asset is estimated in order o determine the extent of the
imgairment loss {if any). Where it is not possitle to estimate the recoverable amount of an individual
asset, the company estimates the recoverable amount of the cash-generafing unit to which the asset
belongs.

Cash at bank and in hand

Cash at bank and in hand are basic financial assefs and include cash in hand, deposits held at call witk
banks, other shorl-term ligquid inves ments with criginal maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liakilities.

Financial instruments

The company has elected to apply the provisions of Section 11 ‘3asic Financial Instruments’ and Section
12 *Cther Finarcial Instruments Issues’ of FRS 102 1o all of ifs financial insfruments,

Financial instruments are recognised in the company's statement of financial position when the company
becomes parly to the contractucl provisions of the instrument.

Financial assets and ligkiities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is anintention to settle on
a net basis or to redlise the asset and settle the liakility simultanaously.

Basic financial assetfs

Basic financial assets, which includs debtors and cash and bank balances, are initially measured at
transaction price including fransaction costs and are subsequently caried at ameortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the
transaction is measured at the present value of the future receipts discounted at a market rate of
intarest. Finaincial assets classified as receivable within one year are not amortised.

Classification of inancial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered info. An equity instrument is any confract that evidences a residual interest in the
assets of the company after deducting all of its liabilities.




S.M. FOWLER DESIGN LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2018

Accounting policies {Continued)

Basic financial liabilities

Basic financial liakilities, including creditors, bank loans, loans from fellow group companies and
preference shares that are classified as debt, are initially recognised at fransaction price unless the
arrangement constitutes a financing transacticn, where the debf instrument is measured at the present
value of the fulure payments disccunted at a market rate of interest. Financial liabilities classified as
payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary
course of business from suppliers. Amcunts payable are classified as current liabilities if payment is due
within one year or less. If not, they are presented as non-current lakilities. Trade creditors are recognised
initially at fransaction price and subsequently measured at amortised cost using the effective interest
method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, ret of transaction
costs. Dividends payable on equity instruments are recognised os liabilities once they are no longer at the
discretfion of the company.

Taxation
The tax expense represents the sum of the tax currently pavable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the income ssatement oecause it excludes items of income or expense that are taxable or
deductible in cther years and it further excludes items “hat are never taxable or deductible. The
company's liability for current tax is calculated using tax rates that have been enacted or substantively
enacted by the reporting end date.

Deferred tax

Defered tax liabilities are generally recognised for all timing differences and deferred tax assets are
recognised to the extent that it is probable that they will be recovered ageinst the reversal of deferred
tax liabilities or other future taxable profits. Such assets and liabilities are not recognised if the fiming
difference arises from goodwill or from the initial recognition of other assets and liabilities in a transactior
that affects neither the tax profit nor the accounting profit,

The carrying amount of deferred tax assels is reviewed at each reporting end date and reduced 1o the
extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of the
asset to be recovered. Deferred tax is calculated at the fax rates that are expected to apply in the
pericd when the liability is settled or the asset is realised. Deferred tax is charged or credited in the
income statement, except when itrelates to items charged or credited directly to equity, in which case
the deferred tax is also daalt with in equity. Deferred tax assets and liabilities are offset when the
company has a legally enforceable right to offset current tax assets and liabilifies and the deferred fax
assets and liabilities relate to toxes levied by the same fax authority.




S.M. FOWLER DESIGN LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2018

1.9

1.10

Accounting policies {Continued)

Employee benefits

The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs
are required to be recognised as gart of the cost of stock or fixed assets.

The cost of any unused holiday enfitlement is recognised in the period in which the employee's services
are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably
committed to terminate the employment of an employee or to provide termination benefits.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall
due,

Employees

The average monthly number of persons (including directors) employed by the company during the year
was 2 (2017 - 2.

Tangible fixed assets

Equipment
£
Cost
At 1 May 2017 and 30 April 2018 2,199
Depreciation and impairment
At 1 May 2017 137
Depreciation charged in the year 515
At 30 April 2018 452
Carrying amount
Al 30 April 2018 1.547
At 30 April 2017 2,062
Debtors
2018 2m7
Amounts falling due within one vear: £ £
Trade debtors 17,521 8.336
Other debtors 84 4,062
18,505 12,398




S.M. FOWLER DESIGN LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2018

Creditors: amouvnts falling due within one year

2018 2017
£ £
Trade creditors 207 -
Corporation tax 10,507 13,384
Other taxation and social security 7.525 -
Other creditors 1.893 1,262
20,832 14,646
Called up share capital
2018 2017
£ £
Crdinary share capital
Issued and fully paid
2 Ordinary shares of £1 each 2 2
2 2
Directors' fransactions
Description % Rate Opening Amounts Closing
balance repaid balance
£ £ £
Director - 3.622 (4,221} {599)
3.622 {4,221} {599)

The alzove balance owed to the director is interest free and repayable on demand.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



