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E Final account

I have delivered the final account of the winding up to the members in
accordance with Section 94(2) and attach a copy.
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113 Regents Park Road (Topco) No. 1 Limited - In Members' Voluntary
Liquidation {the Company)

FINAL ACCOUNT

I refer to my appointment as liquidator of the Company by its shareholders on 4 November
2016.

1 am now in a position to report on the conduct of the liquidation; to close the hiquidation;
and to cease to act as liquidator. T also attach:

e Appendix 1, the information prescribed under the Insolvency Act 1986 relating to the
Company;

. Appendix 2, an account of my receipts and payments in the liquidation;

. Appendix 3, an analysis of my time costs as required by Statement of Insolvency
Practice 9 (S1I* 9);

e Appendix 4, an extract from the Insolvency (England and Wales) Rules 2016 relating to
the members' rights to request additional information from the liquidator; and

*  Appendix 5, an extract from the Insolvency (England and Wales) Rules 2016 relating to
members' rights to challenge the liquidator's fees and expenses, if excessive,

Realisation and distribution of assets

At the commencement of the liquidation and according to the directors' statutory declaration
of solvency made on 3 November 2016, the Company’s assets totalled £11,899,940 and
comprised cash at bank of 11,894,413 and an investment in a subsidiary of £5,797. The
Company’s liabilities totalled £479,763 and comprised £444,263 due to HM Revenue &
Customs (HMRC) in respect of Corporation Tax; £28.000 which were the estimated costs of
the winding up; and £7,500 of accrued professional fees.

On 8 November 2016, I realised the Company’s cash at bank of £11,894,122. On

24 November 2016, I made an interim distribution of the Company’s projected surplus cash
assets at a rate of £4.60 per share. On 27 June 2017, I declared a final distribution at a rate of
£0.5635 per share. Payments were made to shareholders’ designated bank accounts on, or

shortly after, 30 June 2017

I attach at Appendix 2, an account of my receipts and payments for the period to
18 September 2017.

Subsidiary company — 113 Regents Park Road Limited

On 12 June 2017 I concluded the liquidation of the Company’s subsidiary and sent my final
account of the winding up to the Registrar of Companies. As decided upon by its directors,
the subsidiary was also subject to a member’s voluntary liquidation, with its remmaining asset
value being absorbed by the costs of the liquidation.

Creditors

On 17 November 2016, a notice was published in The Gazette, requiring creditors to prove
their claims by 31 December 2016, No creditors’ claims were forthcoming as a result of this
notice. I have settled the Company’s Corporation tax liability in the sum of £444,257 and
paid statutory interest to HMRC of £9,542. Additionally, T have settled pre—liquidation
liquidaton planning and advisory fees in the total sum of £9,750. VAT incurred on these
costs cannot be recovered.
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Taxation matters
HMRC has provided me with confirmation that the Company has no outstanding tax
liabilities and clearance to close the lquidation.

Liquidator’s fees and dishursements
On 4 November 2016, the Company resolved that I draw my remuneration by reference to
my time costs,

In accordance with SIP 9, T attach at Appendix 3, 2 summary of my time costs for the period
from 4 November 2016 to 18 September 2017, by grade of staff and type of work
undertaken, including an estimate of my time to closure of the liquidatton. These show total
time costs of £26,799 representing 77 hours at an average of 348 per hour, against which I
have drawn fees of £25,661.

During the course of the liquidation, I have mcurred and settled disbursements totalling
£785, representing £625 for statutory bonding (paid to Aviva plc) and £160 for statutory
advertising (paid to Timecut Limited). VAT incurred on all of these costs cannot be
recovered.

Other miscellaneous expenses are as shown in the account of my receipts and payments at
Appendix 2.

DATED THIS 18t DAY OF SEPTEMBER 2017

SGHE—

Sean K Croston
Liquidator
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Appendix 1 - Prescribed information

Company name 113 Regents Park Road (Topco) No. 1 Limited
Registered number 10138064

Names of liquidator Sean K Croston

Address of liquidator Grant Thornton UK LLP,

30 Finsbury Square, London, EC2I* 2YU

Liquidator’s office-holder number 8930
Date of appointment of liquidator 4 November 2016
Details of any changes of liquidator None

Telephone and email contact details for Bruce Matdment on 01865 799900

the liquidator Email: bruce.w.maidment@uk.gt.com
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Appendix 2 - Account of the liquidator’s receipts and payments

Declaration of Solvency

Assets
Cash at bank

Investment in subsidiary
Liabilities
Corporation tax

Estimated costs of liquidation

Accrued expenses

Estimated surplus

Note: VAT is not recoverable

11,894,143
5,797

11,899,940

(444,263)
(28,000)
(7,500)

11,420,177

Receipts and payments for the period from
4 November 2016 to 18 September 2017

Receipts
Cash at bank

Investment in subsidiary

Payments
FIMRC re: Corporation tax
Liquidator’s fees

Professional fees -
Grant Thornton UK LLP

HMRC - Stanatory interest
Irrecoverable VAT

Statutory bonding
Aviva/Aspen

Bank charges
Barclays Bank PLC

Statutory advertising
Timecut Limited

Shareholders’ cash distributions

Balance in hand

11,894,122.15
0

11,894,122.15

(444,257 40)
(25,661.12)
(9,750.00)

(9,542.21)
(7,207.22)
(625.00)

(316.00)
(159.66)

(11,396,603.54)

Nil
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Appendix 3 - Analysis of time costs - SIP 9 information

SIP 9 Analysis to 18 September 2017
Staff

Task

Asset realisations

Tax clearance and creditors

Shareholder distributicns and correspondence
Statutory matters

Total

Executive Manager Partner Treasury Total
Hours Cost Hours Cast Hours Cost Hours Lost Hours Cost
£ £ £ £ £

0.35 106.75 Q.20 24.00 - - - - 0.55 200.75

4.25 1,296.25 295 1,386.50 - - - - 7.20 2,682.75
26.55 8,097.75 6.25 2,937.50 2.20 1,353.00 5.50 962.50 40.50  13,350.75
14.85 4,529.25 9.20 4,324.00 2.00 1,230.00 275 481.25 28.80 10,564.50
46.00  14,030.00 18.60 8,742.00 4.20 2,583.00 8.25 1,443.75 77,05 26,798.75
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Appendix 4 - An extract from the Insolvency (England and Wales) Rules 2016 relating to
members’ rights to request additional information from the liquidator

Rule 18.9

1 The following may make a written request to the office-holder for further information about
remuneration {other than pre-admunistration costs in an administration) set out 1n a progtess report under
rule 18.4(1)(b), (¢) or (d} or a final report or account under rule 18.14:

a asecured creditor;

b an unsecured creditor with the concurrence of at least 5% in value of the unsecured creditors
(including the creditor in question);

¢ members of the company in a2 members’ voluntary winding up with at least 5% of the total voting
rights of all the members having the right to vote at general meetings of the company;
any unsecured creditor with the permission of the court; or

e any member of the company in a members’ voluntary winding up with the permission of the court.

2 A request, or application to the court for permission, by such a petson or persons must be made or filed
with the court (as applicable) within 21 days of receipt of the report or account by the person, or by the
last of them in the case of an application by more than onc member or creditor.

3  The office holder must, within 14 days of receipt of such a request respond to the person or persons who
requested the information by:
a providing all of the information requested;
b providing some of the information requested;
¢ declining to provide the information requested.

4 The office-halder may respond by providing only some of the information requested or decline to
provide the information if:
a  The time or cost of preparation of the information would be excessive;
b disclosure of the information would be prejudicial to the conduct of the proceedings;
¢ disclosure of the information might reasonably be expected to lead to violence against any person; or
d the office-holder is subject to an obligation of confidentiality in relation to the information.

5 An office-holder who does not provide all the information or declines to provide the information must
inform the person or persons who requested the mformation of the reasons for so doing.

6 A creditor, and a member of the company in a2 members® voluntary winding up, who need not be the
same as the creditor or members who requested the information, may apply to the court within 21 days
of:

a the office holder giving reasons for not providing all of the information requested; or
b the expiry of the 14 days within which an office-holder must respond to the request.

7 The court may make such order as it thinks just on an application under paragraph (6}.
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Appendix 5 - An extract from the Inscolvency Rules 1986 relating to members' rights to
challenge the liquidator’s remuneration or expenses if excessive

Rule 18.34

1 'This rule applies to an application in an adiministration, 4 winding up or a bankruptey made by a person
mentoned in paragraph (2) on the grounds that
a  the remuneration charged by the office-holder is in all the circumstances excessive,
b the basis fixed for the office-holders remuneration under rules 18.16, 18.18, 18.19, 18.20 and 18.21
{as applicable) is inappropriate; or

c the expenses incurred by the office-holder are in all the circumstances excessive.

2 The following may make such an application for one or more of the orders set out in rule 18.36 or 18.37
as applicable:
a  asecured creditor
b an unsecured creditor with either:
1 the concurrence of at least 10% in value of the unsecured creditors
{(including that creditor), or
i the permission of the court, or
¢ in a members” voluntary winding up:
1 members of the company with at least 10% of the total voting rights of all the
members having the right to vote at general meetings of the company, or
i amember of the company with the permission of the court.

3 The application by a creditor or member must be made no later than eight weeks after receipt by the

applicant of the progress report under rule 18.3 or final report or account under rule 18.14 which first
reports the charging of remuneration or the incurning of the expenses 1n question (“the relevant report™).
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