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Registration of a Charge

Company name: S JCHUBB TRANSPORT LTD
Company number: 10129037

X6147QJC

Received for Electronic Filing: 30/10/2017

Details of Charge

Date of creation:  30/10/2017

Charge code: 1012 9037 0001

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 10129037 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 10129037 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10129037

Charge code: 1012 9037 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 30th October 2017 and created by S J CHUBB TRANSPORT
LTD was delivered pursuant to Chapter A1 Part 25 of the Companies Act

2006 on 30th October 2017 .

Given at Companies House, Cardiff on 1st November 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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HSBC Bank plc

Debenture

Rewgistered af the Companies’ Regisory on the
Dy of

Form af charge filed ar 1M Land Registny under reference MD1012]
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This Debenture by was of deed made the %O dav ol O cdypogee 20 \]

Between (1 S 1 Chubb Transporn Lid
Numiber 10129037 ¢the " Compamy™y and

12) HSBC Bapk ple ¢"the Biank” 3y (registered in England number 14239 whose address for service for entry on the
regaster 15 Secunties Processing Centre, PO Box 6304, Coventry, CV3I Y

WIUTNESSES as follons
Debenture as security for the Dehe
| Thus Debenture shall be secunty for the payvment and discharge of the Debt mentioned i Clause 2 below

2 The bt s all money and habilities whatever. whenever and however incurred whethier now or i the
fatnre due. or becoming due, from the Company 10 the Bank ("the Debi™),

This icludes. but 15 not imited to:

{1y overdralts, foans or other faclities and further advances of moncy:

(hy  guaranlees and indemnities to the Bank and any of the Compamy’s other contungent habilites;

ey discount. commussion and other lawlul charpes and expenses:

¢y merest ain accordance with any agreement between the Company and the Bank and. 1l there is no
arocuient, mterest on any money and Habilities due from the Coinpany at an anoual rate of 3%,
abne the Bank's base rate from time 10 time computed and compounded monthly and/or according
to the Bank's then current practice. Iierest as above applies before and afier am denvand or
Tudgement:

(¢t money agreed to be pid by the Company under Clause 25 below.

The Agreement to pay the Deln

3 The Company agrees to pay and discharge the Debt when ihe siame 1s duce 10 be paid and discharged It
ackiow ledges ti the Debi shall, i the absence ol express written agreemient by the Bank 10 the contran,
be doe and payable w the Bank upon demand.

Security given over the Company's Assels

4 The Company. with fd] e gaarantee, and as security for the pavment and discharge of the Debi.

charges -

ta) By wav of legal mortgage all frechold (including commonholdy and leasehold land now vested in the
Company together with all bildings fixoares, fitings and fixed plant and machimery now or at any
vme afterwards on it This includes {withont Hmuatiany the land described or referred (o0 in Pant | of
the Frest Sehedule below subject only 1o the other mongages or matters (1 any) mennoned in Parl 2
ol the First Schedule below

thy By wan of first fixad clarge. the chattels (including a1l additions and improvements 1o, and
replacements of. them from time to time). securitics. intellectual property and/or other property
mienttoned in the Second Schedale below.
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() By way al first Nived charge (except as already charged above) -

1 All the present and futore right. title and mierest of the Company in o1 to any freehold
Gncludinp commoenhold) or leaschold Lind or other immovabie property wherever situated
and afl Gxtures, Mittings and hixed plant and machinery now or at any time alterwards on it

ne AdE chattels now or ar any tine afterwards belonging, to the Company This excludes any of then:
lor the timw bewng, fornieng part of the stock in trade or work-in-progress ol the Company or
which are. Tor the ime being. otherwise effectively charged by way of legal mortpage or Gxed
charge by this Debenture

iy The benefst of all nghts. heences, guarantecs, rent deposits, condracts, decds. undertakings
and warranties relating 1o any land or other property mentioned above and/or 1o any trade or
business from hime (o time carried on by the Company

1t AL book debts and other deis and monetary claims and any rents, licence fees or other payments
due Trom any lessee. hicensee or occupier of any ummovable property wherever situated now or
at amy time aftenwards duc owing or incarred to the Company. In addition. the Tull benefit of
all goarantees and securities for them and all hiens. reservations of Litle and other rights
cnabling the Conmpany to enforce any such debts or claims (collectively called the "debts"y.
This excludes such debis and claims Gf anyvy as the Bank may from tunc 1o tine liave agreed
mewriting with the Contpany which shall not be subject to this (ixed cliarge and atso such
debts and claums as are charged in accordance with paragraph (v} below.

vy Am credd balance on any account of the Company with the Bank,

v Any crednt balance on any account of the Company with any bank fother than the Bank) or
uther persort.

v Al goodwill and uncitled capital for the time being of the Company.

wviii) - Al stocks. shares. debentures. bonds, loan capital and other secunities of any description of
any other person Gneluding. without limitation. any subsidiany or subsidiary undertaking ol
the Company). In addition.

(v all nghis 1o subscribe 1o or convert other sceuritics 1nto or othenwise cquire any such
securtics now or al any tume afierwards belonging o the Company.

(by  all dividends. nuerest and other income and all other rights of whatsoever kind deriving
from or tncidental 1o, any of these (together with any securities mentioned in the Second
Schedule below, collectively catled. the "securities™).

(YA fetters patent. trademarks. service marks. designs. utlity models. copyrights. design nghis.
apphicitions for registration of any of them and the right to apply for them in any part of 1he
world Inaddmon, moeral rights. imventions confidential infarmation. know-how and rights
of i stmilir mature ansing or subsisting anvwhere in the world in relation o all or any of (he
above ewhether registered or naregisteredy now or at any time afterwards belonging to the
Company (together with any of the same mentioned in the Sceond Schedule below,
collectively called the “intellectual property™)

151 Al polictes ot life insurance or assurance and all rights and claims to which the Company is
now . ar may al iy bme afterwards, become entitfed i relation to the proceeds of them or of
any other polictes of insurance of any description (tncluding. withowt Hmitason, the
msurances mentioned in Clause 8¢a) below)

(xn A riphts and otler property 1o winch the Company is now, or may al any time afterwards,
become eniitled as a result ol or in conncetion with. anv proceedings threatened or
commenced under the Tnsolvency Act 1986 or any similar legislation in any jurisdiction.

tsu)  The benelit of all agreements for the provision by the Company 10 any person of any loan or
credn or other financal accommodation of any description (including, without liniaueo, any

PDebenture Db oL A6 Revision) 3ol 20 Bank's Rel: SC1I844982017H



finance leases and hire or hire-purchase agreementsy now. or at any time afterwards. entered
into by the Company
oxniy The proceeds of sale of any property mentioned above

tdy By wan of Hoaling charge. all the undertaking of the Company and alk 1ts property whatsoever and
wheresocver both present and luture. This will not include any part of the sanwe which is. Tor the
tne being, effectively charged by way of tegal morigage or fixed charge by this Debenture and
recopinised as effectively so charped under the Faws of the nsdiction in which the same is situated.

The propenty referred to u paragraphs (1) (by (€) and (d) above is collectively called the “charged
propenty™ The property referred (o in paragraphs (a) (b) and (c) (together with any property For the time
being effectivels charged by way of lixed charge by the application of Clause 5 below) s collectively
cilfed the "fised charged properny™,

Bank's ability to convert Floating Charge

iy

The Bank may. by notice in writing (o the Company. convert the floating charge created by Clause 4(d)

abore into a fixed charge in respeet of such of the property of the Company as may be specified i such

notice. 1L may do so,

11y 1Fon the happenmy ol any of the events mentioned m Clause 11 below. or

funy b appears Lo the Bank that such property is 10 danger of sersure. distress. difipence or any other form
of legal process or that the smine. and/for the security now created 10 respect of il is otherwise
Jeopardy

In cither eveni. the ability of the Company 1o deal in any way with such property shall cease

excepl to the extent that the Bank may otherwise agree in writing

Restrictions on Company

{1

The Company shalf not. except with the prior writlen consent of the Bank. -

() ereate. or atempt 1o crealc. or atlow 1o subsist over all or any of the charged property, amy mortgage.
charge, hen. pledge or other security other thian this Debenture and the morigages or maiters (if any)
mentioned in Part 2 of the First Schedule below: or

thy  allow any tangible property. forming part of the fixed charged property. 10 leave the possession of thic
Company (except for the purpose of necessary repair or nuiintenance) or (o be used by any person
other than the Company or for any purpose other than in connection with the business of the
Company: or

(cy  release. exchange. compound. set ofT. grant tme or agree 1o any other arrangement in respect ol or
i any other way deal wih, all or any of the debts escept as expressly aliowed by this Debemure: or

(dy  part with. hire. lend, scll. assign or dispose of all. or any part of tor any right, wile or interest in). the
fixed charged propenty or all. or {except by 4 sale or disposal in the ordinary conrse of the Company
business and for the pumpose of carnving on the same) any part of the remainder of the charged
praperiy

Land Registry Restriction

I respect of any part of, or muerest in. the fised charged property title o which 1s or becomes regisicred a
HM Land Registrs . the Company applies to HM Chief Land Registrar 1o enter the foliowing restriction on
the Proprictorship Regaster of the title ol att such property: -
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"No disposition of the registered estate by the propricior of the registered estate 15 1o be registered withow
A written consent signed by the proprictor for the lime being of the charge dated ™25 € Oy sy OV}
w fivonr of the HSBC Bank ple referred to in the Charges Register,”

Company’s Obligations (o the Bank

b nnl this Debenture 1s discharged the Company will -
) 1) dnsure, and heep isured. the charged property with such insurer and against such nisks and in
such amonnts and otherwise upen such terms as the Bank may reasonably require I 1he
Bank mahes no requirement. then in accordance with aceepted prudent business practice fromt
thme 10 tme i respect of propenty ol the same tvpe.

cu Puncuoally pay all premiums and other monies necessany for keeping up such insurances or amy
other tnsurance referred to in Clause 4(c)(x).

tur) See that the ionterest of the Bank 1s noted upon adl policies of such insurance or (if the Bank
reasotiably 5o requires) that the policy is held i the joint names of the Company and the
Baok

() I the Bank reasonably requires. produce 1o, or deposit with. the Bank ail such policies and the
recerpts for adl prenmum and other pay ments necessary for effecting and keeping up such
pohicies

(v} Promptly notily the Bank of anything which may give risc 10 a claim under such policy(ics) and
ensure that nothing 1s done or not done as a consequence of which any such policy might be
adversely affected or which may increase the prenum pavable.

tvn)Notly the Bank prior (o wking any steps to open an account with any bank (other than the Bank)
o1 other person.

IUix agreed (whether or not thus Debenture shall have become enforecabie) that -

1) The Hunk may tbut without being under any duny 10 do so and 1f' it reasonably considers it
necessany 10 do so) isell effect such insurances. 111t does so. the Company shall be habic Lo
the Baok for the expenses incurred by the Bank 1 doing so.

tny - Allsums at any time pavable under any such pokicies of insurance shall (subject 10 any prior
riglis and claims of any third party) be paid to the Bank 1 the same arc nol pad dircctly to
the Bank by the msurers then the Company shall be trustee of them for the benefin of the Bank
and shatl account o the Bank accordingly. The insurance monics shall at the opuon of the
Bank be applied (subgect 10 Clanse 28 bekow) in or lowards the payment or dischirge of the
Dbt o i making pood ar recouping expendiure in respect of (he loss or damage for which
such wonies are received

tby () Keep atl buildings on any land charged by this Debemiure and all fixtures and plant and
machinery ou and w them Gind all other tangible propeny comprised in the charped property)
it pood and substantial repair and condition.

0 Whenever any of 1he said buildings. fixtures. (iings or plant and machinery arc destroved.
dunaiged or deteriorates, immediately repair. replace and make good the same. [ the
Comginy shall [ail to do so. then the Bark shall be entitled (but not bound) 1o do so instead.

(y  Not without the prior writien consent of the Bank: -

(i} pult down or remove the whole or any part of any buildings forming part of the land charged by
this Debenture.

ty sever or unlix or remove any of the (ixtares or Nitings: or

(i encept lor the parpose of effecting necessary repairs 1o them or of replacing the same with
new ar mproved madels or substitutes. remove any of the plant and machinen belonging (o,
o i use by, the Company
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() o Carny onany trade. business or apricuitural use on any Iand now or afterwards used by the
Company for the purposes of trade. business or agnculture. 1t shall do so inaccordance with
the standards of good management from tine to time current in the (rade or husiness or {in
the case of agricultural use) with the standards of good hushandny . [rom time to ume 1t shall
also do so i accordance with the authorised planning, use of such land.

(1) Obtinn. nraintain and comply with ali licences. consents and other authorisations (including.
without lunstation. environmental permits) and effect all repistrations which may be necessary
or desirable in refation 1o all or any part of the charged property ar any business or atler
activity rom tme (o time carricd on by the Company.

(<1 Sobwithowl the prior written consent of the Bank. -

si) carry oul. ot allow 1o be carnied oul. en any land charged by this Debeature. any development as
defined o the Town and Country Planning Act 18496,

(ip enter info any agreement under Section 106 of the said Act: or

iy change, or allow to be changed. (he use of any such Lind

th ) Observe and perform alk covenants, stipulations and conditions which from time 10 time alTect
the use or possession of the charged property whether arising under any lease. Commonhold
Community Statenent. or other agreement under winclt the charged property s held.

(1) Puncinafly pity all rents and other paymends beconumg due. or to become due. under any feasc,
Commonhold Community Statement or other agreement mentioned above,

vy Ithe Bank so requires. produce to the Bank oy idence suflicient to reasornably satisiv it that
the requirements mentioned above have been comphied with,

fg)(n Coply with ali staistory and other regulations affecting the charged property This will include
all environmental laws and environmental permits applicable from tiite to tinie to alf or amy
part of the charped propeny or any businiess or other activity from time to tme carned on by
the Company,

(i) Nat allow any circumstanees 1o arise which could lead: -

(n)  toany competent authority or other person aking action. or making a clasim under any
cnvironmental liws Gincluding the requirement 1o clean up any contaminated kand or the
TevoCiHion. suspension, vanation or non-renewal of any environmenial peri): or

(b} tothe Compam having to take action to prevem the possibility of any such action or
claim

timy Indenunfy cach of the Bank. the Administrator or Receiver (and their respective olTicers.
apents and delepates) against all costs expenses and liabilittes properly incarred ¢directhy or
mchrectlyy s a resultof amy non-comphiance or alleged non-complianee with any
ervironmental Lows in refation o all or any part ol the charged property or am thing done or
ael done et

(hy {0 Withi 7 davs aller becoming aware of the spme. give full particuiars to the Bank ol any notice.
order, direction, designation. resolution or proposal alfecting all or any part of the charged
proprenty or (i the case of any Innd) the locality in which it is situaied. given or made by any
plinming athorty or other public body or anthority whaisocver (inclnding. withew
limitation. anmy Heensimg authority).

(e Bank reasonabls requires. inunediately. and at the cost of the Company, take all
rensonable and necessary steps 10 comply with any of the matters mentioned in (hki) above
and make (or join with the Baok m making) such objections or represeniations as nay
reasonably be available m respect of them

() Permit the Bank. its agems and any person authorised by 1. (o enter on any tand charged by thus

Debentore or on which any other part of the fixed charged propenty 1s sitwated. at all reasonable
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tues and on reasonabie notice (except i case of emergencey) for the purpose of inspecting or

vithuing any of the fixed charged property and if the Bank calls for such a3 valuation twluch it is

ctiitled 1 dod that shall be at the expense of the Company,
(0 Natwithout the prier written consent of the Bank: -

(0 geantar vary, or agree (0 granl or vary, any licence or tenancy affecting am land charged by
this Debomure.

{1} exerewse the powers of feasing. or agreeing to lease. or of accepting or agreeing o accepl
surrenders of leases. conferred by Sections 99 or 100 of the Law of Praperiy Act 1U253;

tiby i amy other way, dispose. or agree o dispose of. or creale. any legal or equitable estale or
imerest in any land charged by this Debenuure.

fvinegouale. settle or warve any clatin for loss, damage or other compensation (including without
Ihnation compulsory purchase compensation) affeeting any land charged by this Debenture:
o

tvi apply for an mproseinent or other grant or do anvthing wluch mught result in any land charged
b thus Debentnre being subject 1o any statutory charge.

(k) Ensure that. withows the prior written consent of the Bank: -

i1y no persan other than the Compamy shall be registered under the Land Regasteation legislation in
foree fromt time to tinie as propriclor of any land <luirged by this Debenture:

() no person shalt become entitled to any proprictany nght or interest which may adversely alfect
the value of such land (unless such entitlement exists at the date of this Debenture or a1 Lhe
tinwe of the acquisition of such bnd by the Company) and the Company shall indemmify the
Bank for adl expenses reasonably incurred by the Bank in lodeing from time 10 time cautions
ot notices against Lhe registration of title to any snch land

th (0 Permanently keep all tangible moveable property forming part of the fixed charged property at
the premises (1f any) specified in the Second Schedule below or at such other premises as the
Bank muay rom ume 1o time reasonably approve in writing.

(i) Keep such fived charged property witlun England and Wales and notify the Bank upon request of
the Tocation of such fixed charged properdy from time Lo time.

tii1) - Upon written notice from the Bank. keep such fixed charged property at the premises so
notified or at such other premises as may be reasonabhy idhorised in writing by (he Bank

tivi Pay all costs for (he relocation ol any of the fixed charged property

ti) - See thai there is Tixed 1o a1l rungible moveable property forming part of the fixed charged property in
& prominent position a plague containing the following words: -

CNCHTCR OF CHARGE
This property and accessories are subject to a ftrst fixed charge m favour of HSBC Bank ple.”
ur e stich ether form as the Bank may require
{ny i) Getin and realise the debis in the ordinary conrse of its business (which shall not extend to
scliing or assigning or in any other way factoring or discounting them).
(P the proceeds of such getting, in and rcalisation. and all ather monics received 1n respect of the
fixed charged property. into such separate and denominated accounts as the Bank shall from
e 1o nme hoiminate n writing for such purpose or as te Bank may otherwise from time 1o
tume require, If the Bank shall not nominate any such account. the Compamy's current
account with the Bank shall be the nonunated account for the purpose of this Clausc %)
(i) Pendmg such pavinent. lald such proceeds and other monics upon (rust for the Bank.
tnv) bxeept witl the prior written consem of the Bank. not be entttled to withdraw or transfer from
any such aceount any momes standing to the credit of such acconnt
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()

(pi

()

{r

Punctuath pan all calls. wnstalments and other momies that nun become due in respect of the

sectntios
tr) Not exercise any of the nghts and powers attaching to any of the secorities tn o maner which, s
the reasonable opnion of the Bank. may adversely aflect the value of the sccunity created by
this Debennure: and
v prior w this Debentire hecoming cuforceable. and subject o (pii) above. all nghts and powers
Alacinng o the sccurtics shall be exercisable by the Company or as il may direct.
i) Take all such accessary sieps. and do all such acts (including the prompt pavment of any
appropriate lees and policing against any infringement of. or challenge to. the intetlectual
propertyy to maintain the value. subsistence and validiy of the mielicctual property,
ty Where appropriate. use its best endeavours to protect and safeguard the intellectual property from
and against thefi, loss, destruction, unauthorised access. copying or use by thard patrtics.
(i) Notuse. or aflow 1o be used. or take any sicp in respect of any of the intellectual property in
any way whiuch. in the reasenable opinion ol the Bank. may adversely affect the vilue of it
113 Depostt with the Bank (and the Bank shafl be entitled to retain) all deeds, certificates and other
documents constituting, or evidenciong title o the fixed charged property {excepl nsolar as the
same are held. or required to be held by any third party in accordance with jany obligation
ranking, it pnionly o e sceurity created by this Debenture).
tid On baing reasonably required to do so by the Bank. and at the cost and expense of the
Company, -
tar  bxceute. sipn. deliver and do all things necessary (including. without limitation, the
assignment of all or any of the debts and the transfer of all or any of the securitics. (o the
Bank or s nominee and the greing of any notices and effecting of any registrations) as
tand 1 such form as) the Bank may reasonably require. This s to perfect 3 lepal
martgage. assigiment or otlier fixed scourity in Favour of the Bank of all or such part as
shall by specitied i such notice of the Mixed chiarged property or othenvise (0 improve,
perfeet or proleet the sceurily intended to be created by this Debenture or to Eacilitate twe
excraise of any powers. authorities and discrenions conferred under or 11 accordance with
this Debenture.

tbr Endorse. or cause to be endorsed. on any docutients constituting or evidencing title to
the fixed charge property and give to thard partics such notices of the secunity created by
this Debenture as the Bank may reasonably require.

Bank's Powers

4 L)

h)

(h

Without atTecting in any way the Company's obligation under Clause 8(m) above. the Bank shall
have the night at any time to fix plagues or other markings o all tangible moveable propery
comprised in the Nixed charged property or the premises in or on which such property s siluated
The plaques or other markings shall be in such form and with such wording as the Bank may
reasonabby requite indicating the Bank's interest in such fixed charged propery

The Company shakl not allow any such plaques or markings Lo be concealed alered or removed.
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10 ta) Aany tune before tus Debenture s discharped (and whether or not the same shall have become
citlorceabley. the Bank may. if and whenever. and so oflen as it shall rcasonably think [it. apply the
whole or any part of the monics [rom time to 1ime standing 10 the credit of amy account as referred 1o
uv Clanse 80 i or towards the discharge of the Debl
() 1y pay the moties mentioned in {a) above to the credit of any ather account nominated by it
tncluding an account opened by it for this purpase) as sceurity for any contingent or future lability
ol the Company to the Bank

When the Dehenture beeomes enforceable

| This Debenture shall become enforceable -

ti)althe Debt s net paid or discharged when duc (whethier on demand. al agreed maturity or carlier as
the case may bey. or

(by 1f the Company s 1 breach of any of the obhigations voder this Debenture: or

te)f the Company shall enter into any composition or arrangement for the benelit of 11s creditors: or

(Y alany step is taken for the admimstration or winding-up of the Company (wluch meludes. swithout
lmitation. m cach case. the board of dircctars or the Company i general meeting. passing o
resafution for (he same) excepl where. in the case of winding up. the Bank bas consented o writing
(or the purpase ol reconstruchion or amalgamation: or

te) il third party shall take possession of, or a receiver shall be appointed over. ar any secured creditor
of the Company shall seck to enforce his security in respect of. all or am of the charged property or
oy other event shall happen which puts in jeopardy all or any par of 1he sccurity created by 1hes
Debenture, or

(i the Bank. 1t its reasonable discretion. considers that any claim may be made agatnst the Bank
under any bond. guarantee. indemuity or other contingent liabihity 1ssued or entered into for any
liabihtics of the Company: or

() ilfany other event shall occur which has been agreed by the Company and the Bank as an cvent upon
the ocenrrence of which this or any other security for the Debt shall be enforceable,

Hrany ol the above should occur -
{1 the powers of siale and of appointing a receiver conferred by Seetion 101 of the Law of Property
Act 1925 shall immwediatety arise and become exercisable by the Bank free from the
restrictions contained in Scecttons 103 and 109 of that Act: and
1) the powers of teasing. or agrecing o lease, or of accepting or agrecing to accept surrenders of
feuses teonferred by Scctions 99 and 100 of the Law of Property Act 1923) shall immediately
become exercisable.

These powers are avarlable (o the Bank whether or not the Bank shall then be in possession of all or any
part of the charged property  The Bank may grant a lease at a premium and for any Iength of (erm and.
generally. without the necessity for the Bank to comply with any restrictions imposed by, ot other
provisions of. the Sections and legislation meutioned above tand so that for the purpases of Scctions Y9
and 100 of the Law of Praperty Act 1923, the expression "mortgagar” shall include any person deriving
title nnder the Company and Sub-Scctions 99 (18) and 100 (12) shall not apply).
Appoinument of Administrator or Receiver
12. tay The floanng charge created by thus Debenture is intended Lo be a qualifving Noating charge as
defined by paragraph 14 of schedule BI to the Insolvency Act 1986 (inserted by section 248 of and
schedule 10 10 the Enterprise Act 2002).
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(b1 AL am tne after having been requested o do so by the Company. or afler this [Debenture has
become enforceable tand whether or not any of the evems mentioned m Clause 11 are continuing).
the Bank may appoint by deed or by wniting under the hand of » duly authorised ofTicer ol the Bank.
or atherwisc. any one or more persons 1o be Adnumstrator (" Administrator”) or Recciver
{"Recerver”y. These expressions shiafl. where necessav. include any person substituted as
Adnumstrator or Receiver of all or any parl of the charged property. The Bank may siimilardy
appoint e Recever atany tme afler having being requested to do so by the Company.

() e Bonk may (so far as its lawfully able w do so) from time o time by deed or by writing under
the hand of o doly ainhorised officer of the Bank. or olhenwise, remove any person appomted (o be
Admunistrator or Receiver and may i a similar way appoint another in his place.

td)  Iatany ime two or more persons shall hold office ats Administrator or Receiver of the saime
properiy. each ane of them shall be separatcly entitled (subjeet to any contrary direction in the
apporntient) 10 exercise all the powers, authoniucs and discretions confersed on them,

ey The power to appoint a Recerver shall be 1n addition to all statutory and other powers of the Bank
under the Insohvency Act 1986 and the Law of Property Act 1925,

(N The power 1o appomt an Admimstrator or Receiver shall be and remain exercisable by the Bank
cven though there may be a prior appeirtment in respect of all or any part of the charged propenty

i3 tat - The Bank shall uot. nor shill e Administrator or Recetver. be liable to accoun! as morgapec in
possession in respect af al? or amy of the charged property nor be Lble for any loss upon realisation
or for any neplect or default (unless wilful) of any nature whatsoeyer in conncction with all or any of
the charged property Tor which a mortgagee in possession might as such be liable,
thy  All reasonable costs. charges and expenses properly incurred by the Bank or the Administrator or
Recenver ancluding its nnernal management and administration costs and the cost of any
procecdings in relation to this Debenture or the Debt) shall be paid by the Company

t4 The Adoumistrator or Receiver shall be the agent of the Company and the Company shall be responsible
tor Tus acts and remuneration as well as for any defaults commitied by kim

Powers of Administrator or Receiver

|5 The Adounsteator shall have (he statutory powers in schedule |of the Tnsolvency Act 1986, The
Recenver shall (subject to any linugations or restrictions expressed in 1he document appointing him but
notwithstanding any restriction or limilation binding on the Company under tlus Debenture or any
winding-up or dissolution of the Company or any analogous proceedings in any jurisdiction) have all (he
powsers tas vared and extended by (his Debentured conferred on recenvers by the Inselveney Act 1986 and
the Law of Property Act 1925 and (without affecting the above in any wayy the following powers: -
() ¢ Tosell transfer, assign. conves or grant. accepd surrender or vary. terminate or snrrender leases
ol orin exchange and cater into or termitate leases of amy of the charged property: and
(i) anany other way o dispose of. or deal with. all or any of the charged property in respect of
which the Receiver 1s appointed (or agree any of the samey in either case in such a way and
goenerally on such terms and conditions as he reasonably thinks fit.
Any minsacnion mentioned above man be for such pavment or other consideration as the
Adninisiritor or Recerver shali think fit. This is so whether for a lump sum or a consideration
payable i stalments and whether lor cash or otherwvise. [n the case of the latter. 1t shal) form part
of the charped property and be charged with the ppvment and discharge of the Debt.
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Fixtures and plant and machinery may be taken and sold separatehy from the premises to which they
are ised (or 1 which they are contimned) without the consent of the Company being obiatned or
1CCCSSHI

(b To tuhe possession of. collect and getan, all or any of the charged property in respect of which (e
Recener s appomited and for that purpose 10 make such demands and take any proceedings as the
Recenver shall reasonably think fit,

(¢} Tocarry on. mamage. develop. recenstruct. amalganuic or diversity (or agree the same) amy trade or
business (ncluding farming) as has from time to time been carnied on te whele or any part of the
lixed charged property

td) (1 To make any arrngement or compromise betw cen the Company and any other person which the

Recever may reasonably think expedicnt.

(15 To ke, defend or participate in any procecdings (including. withowl limintation. arbitration
proccedings) as the Receiver may reasonably think expedient.

{¢1 To make. effect and complete such improvements. development and repairs to any of the charged
property as the Receiver may reasonably think expedicnt.

(fr - To make calls tand o enforee pavinent of them) conditionaliy. or unconditionally. on the members
of the Congpany in respect of any uncalled capital with the benelit of all the powers in the Articles of
Associition of the Company counferred on the Directors.

(g oappomt managers. officers. servanis. workmen. nonmcees and agents for any of the parposcs
meationed m this Clanse 15 a1 such remuoneration and lor such periods and on such terms as the
Receiver may reasobly determing

thy Ithe Reeeiver thinks (it but without affecting the mdemnity contained in Clause 27 below . to effect
with am insurer any policy or policics of insurance either in licu. or satisfaction of. or i addition 1o.
such indemnity

(1 Todelegate by power of attorney. or in any other way. o any person or persens appraved i wrnting
by the Bank. all or any of the powers. authoritics and discretions whicl arc for the time being
excrcisable by the Recenver under this Debentusre,

(i v promote the formation. or otherwise acquire the share capital of. any body corporaic with a

view 1o such body corporate beconiing a subsidiary of the Company or othenwise:

11410 purchase. lease. or otherwise acquire any iterest in all or any of the Company’s undertaking
and propeny.

{n tocarn oy business in succession Lo the Company or any subsidiary of the Company:

aud 1 cach case. as the Recenver may othenvise reasonably think fit,

(h)  Foapply for, and otherwise take such steps as the Receiver may consider reasonably necessian or
desirable Lo obtain ¢ the rame of a nominee or otherwise) such licences, consents. permits and
approvals as the Receiver may repsonably think expedient.

(h To make clections for value added tax pumposes as the Receiver may reasanably think fit.

(my For any of the purposes authorised by this Clausc, 1o raise moncy by borrowing from the Bank or
from any other person on the secunty of alt or any of the charged property in respect of which the
Recetver s appointed.

(1) The Recerver may raise money as mentioned above on such terms (imcluding. «f the Bank shall
consent. ferms under which such security ranks inn priority (o all or any of the secunity created
by thus Debenturey as the Receiver may reasonably think it and

gy the repavment of all such monies and the payment of interest on (hem and related costs
charges and expenses. shalf be treated for all purposes as expenses properly pavable by the
Receiver

tn) "Fo excreise any of the powers which the Bank would be entitled 10 exercise under this Debenture
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(01 Todo ail such other acts and things as the Receiver may reasonably consider to be inaudental or
necessan 1o any of the matters or powers mentioned above or which the Receiver tawlully may or
can do asagent for the Company,

(P Toexerase any ol 1he above powers on behall of the Company or on the Receiver's own behalf or. in
the case of the powers contned tn paragraph (1) above. on behalf of the Direetors of the Company.

Subyect to clanns having priordy to the security created by this Debentare, all monies recerved by the
Recerver or {on apy exercise by the Bank of its enforcement powers under this Debenture) the Bank. shall
be applied in the lollowing order -

G o payment of all reasonable costs. charges and expenses of. and incidental to. the appomntmem of
the Recenver and 10 the exercise of all or any of the powers of the Receiver or the Bank and of any
other outgoings praperhy payable by them. This inclodes, witlout limitation. the repayment of
amonies borrowed as referred 1o in Claase [5(m) above and the payment of interest and refated costs,
vharges, and expenses (1o the extent that the Bank has consented to the same being scoured in
privriy w the seeurity created by this Debenturey and all amounts payvable by the Bank 1o the
Recever under amy order of any court or otherwise

by En pavment of renmmeration 1o the Recciver at such rate as miay from time to 1ime be agreed between
the Recesver and the Bank.

ey I pavment to the Bank,

Power of Attorney

17

(ay The Compam irrevocably . and by way of security, appomts the Bank. any Recerver, and any
Admmistrator appoinied by the Bank and cach of their respective delegates. jointly and also
mdividually  be the attorney and attorneys of the Company  Any allorney is authorised by the
Company to do all things which the Company may be required 1o do under this Debenture This
mcludes owithowt linutationy that which the Bank. the Recever or she Adnunistrator (or amy such
delepater may
i consider necessan or appropriate for. or in conoection with, the iwmprovement. perlection or

protection of the seeurity inlended to be created by tlus Behentore, or
tnt the exercise ol any of the powers authorities and discreuons conferred under 11,

thy the Company rattfics and conlirms (and agrees 10 do so) whaiever any such attorngy shall do. or
attenpt to do. o the exereise of all or any of the powers, anthorntics and discretions mentioned above
ar under tns poner of atorney. This power ol attoruey 1s (o scoure the performance of obligations
awed to 1he donees within the meaning of the Powers of Atlorney Act 1971,

Bank hax Powers of Administeator or Receiver and other powers

1%

1) Withowt affecting any other powers. anthonties and discretions of the Bank, all or any of the powers,
anthorities and discretions conlerred upon the Administeator or Receiver (whether arising under this
Debenture or otherwise) many also be exercised by the Bank at any time after this Debenture has
become enforceable. This is so whether or not an Adnunistrator or Recerver has been appointed.

(ty The Bank shall also be cntitled to delegate by power of attorney. or in any ether manner. 10 any
porson or persons all or any of its powers authoritics and discretions.

() Nosueh delepation mentioned above shall prevent the subscquent exeraise of the powers, authonities
and disercions by (e Bank nseil or prevent the Bank from miking any subsequent deleganion of
them to some other person
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tivy The Bank may revoke ans such delegation at any tine

i Atamy tsme after this Debenture shall have become enforccable. or after any powers conferred by any
mterest haning priority to the security ereated by this Debenture shall ijse become exercisable. the Bank
mas redeem such or any other poor interest or arrange the transfer of 1t to itsell” It may scttle and pass
the accounts of any tard pany concerned and any account so scttled and passed shall be conclusne and
bindosy on the Company. Al monies paid by the Bank to the third party in accordance with such
accounts shall as from such payment be due from the Company 10 the Bank on current account and shall
bear tnterest and be sceured as part of the Debt.

. The nights and remedies of the Bank under this Debenture are in addition to. and not in substitulion for,
any nghts or remedies provided by L,

2% The restricuon on 1he «ight ol consolidating mortgages contained in Scetion 93 of the Law of Propeny Act
FO25 shall notiapphy Lo this Debenture,

L ty [ the Company st any Lime fails to perform and observe the wenns. and obligations comtamed 1n
this Debetture. the Bank may (but without being under any duts (0 do so) take such steps as i 1ts
reasonable opinion nisy be requuired (o remedy sueh Gulnre: and

ty Thes mcludes. witheut limitanon, making any payiment, an for the purpose mentioned 10 ¢i)
above. the Bank and s agents may enter upon any fand of the Company without being regarded as
g eatered 1m0 possession of i

Iiilemnity
AR The Company agrees to fully indemnify cach of the Bank. (he Administrator and the Recenver from
agannst all and any habibins they might meur o the exercise (or apparent excreise) of any powers.
authorities and discretions under or in connection with this Debenturc (with the exception of fraud or
wiltul default on the parnt of the Bank. the Admumstirator or the Recerver. but only to the extent commitled
b any of thenu or any Tailure by the Company to comply with any of is obligations under thus Debenture

Protection of Purchasers

M No purchaser or other person dealing with the Bank. the Admimstrator or the Recerver (or any of their

respective delegites)

th shall be bonnd ar entitled to see or enquire whether any power. athority or discretion under this
Debenture has arisen or become eacreisable:

() be concerned with any notice to the contrary or (o see whether any delegation shall have lapsed for
any reason or been revoked: or

ten) be bound or enluded to concern himsellMwith (e proceeds of any sale or other dealing or be
answerablde an amy ciccumstances for the applicanon of the said proceeds.

Payment of costs, charges and expenses
25 ‘The Cotpany staul resmburse 10 the Bank on demand on a full inderminity basis, all costs. charges and

expenses dinchiding. wahont limitation. all amounts reasonably determined by the Bank to be necessary to

compensate 1l for wternal nanagement or administration costs. charges and expeunses) properly ienrred
by the Bunk: -
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(b nensurig this Debentore s eflfective:

() connection wath the tmprovement perfection or protection ol the seeurity created by this

Debewtare:

Gy mthe exercise of any nights. remedies. powers. authoritics and discretions conferred under. or in
connechon with this Debenture {logether with any vitlue added 1ax or similar tax charged or
chargeable in respect of 1)

Al snch amouits shall be debated to an account in the nanwe of the Company. Uniil they are retmbursed

ey shall beer interest at the rate of three per cent per ainum over the Bank's Base Rate from time 10 time

caleulated and compounded monthly and/or according 1o the Bank's then current practice and shall be
pavable on demand. They will be secured as part of the Dbt by this Debenture

Independence of Security

J6 G This Debenture shall be 1 addition to. and independemt of. every other security which the Bank may
at am e hold for any of the Dett seeured by this Debenture
() No prior sceurity held by the Bank over afl or any of the charged property shall mierge in the securuy
vrestled by this Debentare
(£t Tis Debenture shall remann in fubt force and effect as a contimung security unless and ualil the
Bank discharges it

Bank's powers to deal with Accounts and Money Received

)7 1) I the Bank recerves notice of any subsequent charge or other miterest affecting all or any of the

charged property. the Bank may open a new account or accounts for the Company 1o 1ts books
(by  1Ethe Bank does not do so. it shail be regarded as having done so unless the Bank gives express

wrilten notice to the contran 10 the Company  Notwithstanding any appropeialion by the Company
1o the contrary. as from the tine of receipt of such notice. all payments made bs the Company to te
Bank (other than those dealt with under Clause 8(n)) shall be treated as having been credited 1o a
nesy accowit of the Company - Such pavements will not be applied in reduction of the amount due.
owing or mmcurred [rom the Company to the Bank at the iime when it received the notice

kb ta) Al monies received. recovered or realised by the Bank under this Debenture tincluding the proceeds
of zmy comersion under Clause 30 below) may, in the reasonable discretion of the Bank. be credited
0 any suspense or enpersonal account.
thy  They sy be held i such account for so long as the Bank may think fit pending the application from
time 1o tune of such monwes and alf accrued interest Gt 1he rawe. 1f any, agreed m writing between the
Company and the Bank fron tiaae 1o enme) in or towards the discharge of the Debi.

o4 The Company witves any right of set-off' it may have now. or at any nume in the future, in respect of the
Debt fimcluding sums pasable by the Company under this Debenture),

Currency Conversion
30 tn Forthe purpose or pending the discharge of the Diebt. the Bank may convert any monues received.
recovered or realised by the Bank under this Debenture (including (he proceeds of any previous

conversion under this Clause) from their existing currency of denoniunation into such other currency
of denomination as the Bank mav reasonably think fit.
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ty Am such converston shall be made al the Bank's then prevailing spot selling rate of exchange far
such other currency agmnst the existing currency

(cy  Fach previous reference in this Clause to a currency extends 10 tunds ol that eurrency and. For the
avaidance of doubt. tunds of onc currency may be converted into different funds ol the same
CUTTCHE

Dealings with vou and others

1 The Bank may . in s discretion. grant tme. or make any other arrangement. variation or refease with any
purson or persons nol party to this Debenture (whether or not such person or persons are jointly liable wilk
the Company) i respeet of any of the Debt or of any other security for it 1 i docs. 1l will not i any way
alfect crther this Debentre or the liability of the Company for e Debt.

Bank's Right of Ser OfT
2 I addition o all nights of set-off conferred by law. the Bank may sct-of T any moncy standing from time to
tne Lo the credic of any account the Company has with the Bank against the Deht,

Preservation iamd Retention of Security

3, (0 Ay settlement, discharge or release between (i) the Company and (ii) the Bank. the Administrator
or the Receiver (the "Relevant Person(s)") shall be conditional upen no security given, or pavment
made. to the Relevant Person(s) by the Company (or any other person) being avoided or reduced as a
result of any provisions or cnactments relating 1o insolvency for the time being in farce i any
Junsdiction

tby [ the event of such security or payvment being avorded or reduced. the Relevant Person(s) shadl be

ciitled 1o recover the value or amouat of such security or payment from the Company subsequently
as il such settlement. discharge or release had nol occurred

H ¢ty Nowwithstundmyg any other provision of this Debentare. or any release, settlement, discharge or
arrangement given or nade by the Bank. the Bank may retain the security ercated by this Debentre
tand all documents evidencing title to (he charged property or any part of it deposited with i)
tollowing, the pay ment and discharge in (uli of the Debit Tor 4 period of (wo years and one month after
such discharee,

(b Ifar any nme during thag peried. any siep is taken for the Administration or winding-up (whether
volumtany or conmpudsory) of the Company or any analogous proceedings shall be commenced. 1he
Bunk miay contnne 1o retnn this sceurity and the docomems mennoned above for such further
period as the Bank may reasonably delerining.

() The seourdty created by tlns Debeniure and docwments retating 1o it shall be decmed to have
continued to have been hield as security for the Debt,

Notices Governing Law and Jurisdiction

S Witliout affechng any other lawlul method of servace. any demand or notice to be made or given by the
Bank 10 the Company tincluding without limutation. a demand for pavment of all or any af the Debt) may
be made or gnen by any maager or officer of the Bank or of any branch of i1: -

G By etter addressed (o the Company and delivered 10 any officer of the Company a1 any place or sent
by Iirst-class post 1o, or left at the registered office of. (the Company or any place ol business or
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activity of the Company last known to (he Bank  If seni by post it shall be regarded as having been
made or given al noon on the second day following the day the letler was posted.

(hy By fax or other electronic means to the fax sumber or clectronic mail address of the Company last
known to the Bank. [t shall be regarded as having been made or given at the time of transnnssion.

30, tn) - Tins Debemure will be governed by and construed 1n accordance with English law and all claims
and dispates (includsig non-contractual clanms and disputes) ansing out of or 1 connection wich this
Debeniure. its subject matier, negotiation or formation will be determined in accordance with
Fnglisly b
i Both the Company and the Bank subnut to the non-exclusive (urisdiction of the courts of Fagland
and Wales i relatton to all claims, disputes. dilferences or other matters (including non-contraciial
clatms. disputes. dilferences or other matlers) ansing out of or in connection with this Debenture.

Disclosure of Information

37 The Company consents to the disclosure by the Bank of any wformation about the Company, this

ebenture. the charged properly and the Debp -

ta) toans person to whom the Bank has translerred. or proposes or may propose Lo trans(er. all or any of
ths nephis under tns Debenture and/or the Bebl and to any rating agencics and any advisers 10 the
Hank i conmnection with such transfer, and/or

(k) 10 any person with whom the Bank his enlered inlo. or proposes to enter into, any contraciual
arrangements in connection with this Debenture and/or the Debt. and/or

ter o any company within the HSBC Group being HSBC Holdings ple and its associated and subsidiary
comnpanies from time 1o tune. or any of ils or their agents: and/or

{d) anv msurer who i< 10, or who proposes Lo. provide insurance to the Bank in respect of the charged
property. this Debenture and/or the Debl: and/or

wh toany other person (o whont. and to the extent thar, such information is reqiired (o be disclosed by
any applicable kaw or regulation

Transfer of Rights

8 vy The Bank may transfer all or any of its rights nnder this Debenture and/or the ebt to any person at
any time
thy i ihe Bank vransiers all or any of its nights under this Debenture andfor the Debi. the Company's
nghits under this Debenture and/for the Debt (as the case may be) will slay exactly the sante
oy The Company wilt be bound 1o any person to whom the Baok trausfers any such nghis That person
will lave the Bask's powers and riglis so far as the Bank transfers these to that person. The Bank
will be releiised autganatically from its obligations to the Company so lar as that porson assumes 1he
Bank's obliganions.
tdy The Companmy will af the expense ol the Bank or the person to whom the rights are transferred. do
amvthing reasonably requested by the Bank to effect a transfer of all or any of its nighis under this
Debenture and/or the Debi
et The Compamy will not transfer all or any part of s rights under this Debenture and/or the Debt
without the prior written consent of the Bank.
1 Inthese Transfer of Rights provistons and in the Disclosure of lnformation provisions itbove:

{

{1y the term rransfer means sale. assignment and/or transfer;
(1) the lerm rights means rights. benefits and/or obligations: and
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() the term person means any person. trust. fund or other entity.
The Bank's written consent andl reasonable requirement

iy iy Wiwere the words "without the Bank's written consent”™ appear i any Cliuse. the Baak will not

unrcasonably withhold consent. The Company agrees that it 1s reasonable Tor the Bank to refuse 1o
consenl L something if i the Bank's reasonable opinion. it adyersely affects or might aflect
() the Bank's security under this Debenture and its ability 1o enforee it
ai)  the valoe of that which s seeured Lo the Bank itod s abriy 1o sell the same.
(i) 1he Bunk's atbality to recover the Debt; or
(v} the assessment of the value of this Debenture as an asset of the Bank.

thy Where the words "the Bank reasonably requires” appear inoany chianse, the Company agrees that 15
reasonable for 1he Bank to require something it in the Bank's reasonable opinion, it will or mught
assisl
{1y the preservation ol the Baok's sccurny under his Debenture or the value of that which is secured

it or

111y the Bank's abibiny (o recover the Debt.

Severance and Modification - Linenforceability

0w Itany of the Clanses (or part of o Clanse) andfor any of the paragraphs (or part ol a paragraph)
becomes imvalid or unenforceable many way under any law. the validuy of the remaming lauses
cor part ol a Clanse) or paragraph (or part of a paragraph) will not i amy way be affected or
tmpsiecet
thr IFany imvalud or unenforccable Clause or paragraph mentioned above (or part of cither) would not be
emvahid or unenforeeable i1 its Torm or effect were modified i any svav. it shall be deaned to Iave the
wodilied {orm or elfect 50 loug as the Bank consents.

Imterpretation

1] tay  The cxpressions -

() “the Company” shall include any person from time to time deriving title under the Company

(i) "the Bank™ shall mclude its successors and transferces and in botl cases to the extent of their
respective tiglits and benelits (includimg, withowt linmtation, any person in whom under the
Laws of sich person’s place of incorporation all or substantially all of the asscts and liabiliics
ol the Baok become vested)

(i) Menvicommental Llaws" includes atl applicabic laws. regulations and directives (and all notices,
virculars, orders, judgenwents and decisions of any court or other competent antharity in any
pirsdiction) concerning the poltution ar protection of the environment or the healith of
tuemans, ammals or plants This includes. public and workers' health and safety. the
FCNeTILLON, use. treatment. storage. transportation or disposal. or discharge or refense uto the
civrronment. of any chiemicals or other polliants or comanunanis or industral, radwoactive,
dinperous. toxic or harardous substances or wastes (1n whatever form and including noise
and senciich modificd orgamisnis)

iy "environmendal permns” means all permits, hicenses, consents. approvals. centificates and
other authunsations (including all condrtions applicable to themn required nnder any
ervirommental laws.
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vy "holdimg compam™ "subsidiary® and "subsidhary undertaking” shall have the mcimmgs
respectiyely set ot i the Companies Act 2006 (as the smne may be amended. vared or
replaced Mrom lime 1o tune)

(b)  Any reference to a person shall include any person. company. corporation. body corporate.
sovernnient. state tor ageney of a state) and any association or partnership (whether or not having
legal persanilityy of any of these,

wy Any referenoe 10 any sknte or any section of any stamite shall be regarded as including relerence (o
amy stidutory modification or re-conactment of it for the time bemg in foree

(dy References to the singular shall include the plural and vice versa: the use of the male pronoun shall
mchude the femaie and nenter: the use of the neuter pronoun shall mclude both the male and the
female.

ter The headings are ased for gaidance onldy

Company's compliance with Memorandum and Articles of Association

42 The Company confirms that this Debenture does not comtravene any of the provisions of its Memarandum
and Articles of Associaton.

IN WITNESS thus Decd has been exceuted and 1s intended to be and 15 delivered on the date Nirst mentioned
ibove

The First Schedule referred to ahove
Part 1
(Frechold andior teaschiold Lind:
Revistered Title

All the properiytics) comprised o the followimg tithets) at HM Land Repistry:

Linregistered Title

All the propertyties) now vested m the Company and compnsed in the Deedis) referred 1o below

Part 2
{Prior mongages or other natters reliating o the propenty described above)

The Second Schedule referved to above
(Chattels and/or other property)
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This Deed is an important legal document. HSBC Bank ple strongly recommends that yvou seek the
advice of your solicitor or other legal adviser hefare signing this Deed.

{REDACTED}

Director

Nonne e full SZ_QFA ¢ Dot C Auéé’ .

iRlock letters:

In the presence ol » Méf\{
Full name of witness C,O(/{ N ! C"( Witness

Block fettersy

W (REDACTED

Address

Oceupitio

For and on behalf of HSBC Bank ple
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NOTE: Receipt not to be used for registered charges.

For Bunk Use Only

Thix Release made (he day of two thousand and

BETWEEN ¢ 1) [TSBC Bank ple ("the Bank")

and ¢2)
("the Compam™

Wilnesses that the Bank hereby releases to the Company all the property now comprised in or charged by the witlhin
writlen Debenture {from all monies secured v and from all clanus and demands under the within writien Debenture.

I satness whereof this document wlich 1s imended 1o take cffect as a deed has been duly executed the day and vear
lirst belore writen

SIGNED AND DELIVERLED

B

ENTITRCH TG )

as the attorney and on behal ol HEBC Bank ple
i the presence of

Fall name ol winess

Signature of wilness

Address

Occupation
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