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CARLSQUARE LTD (REGISTERED NUMBER: 10122093)

Balance Sheet
31 December 2020

2020 20189
as restated
Nctes £ £ £ £

FIXED ASSETS
Tangible assets 4 18,720 11,612
CURRENT ASSETS
Debtors 5 205,588 213,417
Prepayments and accrued income 16,768 14,998
Cash at bank and in hand 67,109 34,320

289,465 262,735
CREDITORS
Amounts falling due within one year 6 457,141 315,856
NET CURRENT LIABILITIES {167,676) (53.121)
TOTAL ASSETS LESS CURRENT
LIABILITIES {148,956) (41,509)
CREDITORS
Amounts falling due after more than one
year 7 {(177,679) {300,158)
ACCRUALS AND DEFERRED INCOME {13.000) {1,999)
NET LIABILITIES {339,635) {343,666)
CAPITAL AND RESERVES
Called up share capital 10 5,000 5,000
Retained earnings 11 (344,635) (348,666)
SHAREHOLDERS' FUNDS {339.635) {343.666)

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 23 June 2021 and were
signed on its behalf by:

Dr A L Holle - Director

The notes form part of these financial statements
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CARLSQUARE LTD (REGISTERED NUMBER: 10122093)

Notes to the Financial Statements
for the Year Ended 31 December 2020

1.

STATUTORY INFORMATION

Carlsquare Ltd is a private company, limited by shares , registered in England and Wales. The company's
registered number and reqgistered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The
Financial Reporting Standard applicable in the UK and Republic of Ireland” including the provisions of Section 1A
"Small Entities" and the Companies Act 2006. The financial statements have been prepared under the historical
cost convention.

Turnover
Turnover represents revenue recognised by the company in respect of services supplied, excluding value added
tax.

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the company and the
revenue can be reliably measured. Retainer Fees are recognised on an ongoing basis in the month of invoice.
Whilst Success Fees are recognised when the performance obligation has been satisfied, at completion of the
transaction.

Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.
Fixtures and fittings - 15% on reducing balance

Computer equipment - at varying rates on cost

Government grants
Revenue grants are credited to the profit and loss account so as to match them with the expenditure to which they
relate. Revenue grants received in the period relate to the Corona Virus Job Retention Scheme.

Financial instruments
Financial assets and financial liabilities are recognised on the balance sheet when the entity becomes party to the
contractual provisions of the financial instrument.

Financial liabilities are derecognised when the liability is extinguished, that is when the contractual obligation is
discharged, cancelled or expires.

Basic financial assets, including trade debtors, loans to fellow group companies, cash and bank balances are
recognised at transaction price. There are no arrangements in respect of these assets which are considered to
constitute a financing arrangement.

Basic financial liabilities, including trade and other payables, loans from fellow group companies are recognised at
transaction price, unless the arrangement constitutes a financing transaction, where the debt instrument is
measured at the present value of future receipts discounted at market rate of interest.

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to
the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.
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CARLSQUARE LTD (REGISTERED NUMBER: 10122093)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2020

2.

ACCOUNTING POLICIES - continued

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that
have been enacted or substantively enacted by the year end and that are expected to apply to the reversal of the
timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Foreign currencies
The financial statements are presented in pound sterling.

Transactions and balances
Foreign currency transacticns are translated into the functional currency using the exchange rates at the dates of
the transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-monetary items
measured at historical cost are translated using the exchange rate at the date of the transaction.

Foreign exchange gains and losses resulting from the settlement of fransactions and from the translation at
period-end exchange rates of monetary assets and liabilities denominated in foreign currencies are recognised in
the profit and loss account.

Hire purchase and leasing commitments

Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period of the
lease.

Pension costs and other post-retirement benefits

The company operates a defined contribution pension scheme. Contributions payable to the company's pension
scheme are charged to profit or loss in the period to which they relate.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 8 (2019-6} .
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CARLSQUARE LTD (REGISTERED NUMBER: 10122093)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2020

4. TANGIBLE FIXED ASSETS

COST

At 1 January 2020
Additions

Disposals

At 31 December 2020
DEPRECIATION

At 1 January 2020
Charge for year
Eliminated on disposal
At 31 December 2020
NET BOOK VALUE
At 31 December 2020
At 31 December 2019

5. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors
Other debtors

Tax

VAT

Deferred tax asset
Accrued income

6. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Other loans (see note 8)
Trade creditors

Social security and other taxes
VAT

Credit card

Net wages due

Other loans

Directors' loan accounts
Deferred income
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Fixtures
and Computer
fittings equipment
£ £

- 16,457

4,252 10,721
- {1,154)

4,252 26,024

- 4,845

354 7,065
- {708)

354 11,202

3.898 14,822

11,612

2020

£
32,385
25,751

73,305
74,137
205,588

2020

£
317,519
5,952
12,870
11,930
4,431
778
896,413
2,248
5,000
457,141

Totals
£

16,457
14,973

(1,154)
30,276

4,845

7,419
(708)

11,556

18,720

11,612

2019
as restated

£

116,813

27,809

5,822

4 554

58,419

213,417
2019
as restated

£

41,604
10,294

9,835
2,449
211,352
40,322

315,856

continued...



CARLSQUARE LTD (REGISTERED NUMBER: 10122093)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2020

7. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE

YEAR

Other loans (see note 8)
8. LOANS

An analysis of the maturity of loans is given below:

Amounts falling due within one year or on demand:
Loans from parent company

Amounts falling due between one and two years:
Loans from parent company

2020

£

177,678

2020

£

317,518

177,679

2019
restated
£
300,158

2019
restated
£

300,158

The Amounts due to related company of £96,413 (2019: £211,352) and Other lcans totalling £4€5,198 (2019:
£300,158) are all subordinated loans which would rank pari passu with share capital in the event of a winding up

of the company.
9. DEFERRED TAX
Balance at 1 January 2020
Accelerated capital allowances
Tax losses
Balance at 31 December 2020
10. CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:
Number: Class:

5,000 Ordinary
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Nominal
value:

£1

2020

5,000

(58,419)
1,351

(16,237)

(73,305)

2019
as
restated
£
5,000
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CARLSQUARE LTD (REGISTERED NUMBER: 10122093)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2020

11. RESERVES
Retained
earnings
£

At 1 January 2020 {278,666)
Prior year adjustment {70,000)
(348,666)

Profit for the year 4,031
At 31 December 2020 {344,835)

12. DISCLOSURE UNDER SECTION 444(5B) OF THE COMPANIES ACT 2006
The Report of the Auditors was unqualified.
The corresponding figures for the year ended 31 December 2013 shown in these accounts are unaudited as the
company financial statements for the prior year were not audited.

P R 8 Chambers FCCA (Senior Statutory Auditor)
for and on behalf of Chambers & Co Accountants LLP

13. RELATED PARTY DISCLOSURES

The company's issued share capital is 100% owned by Carlsquare GmbH, Esplanade 41, Finnlandhaus, 20354
Hamburg.
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This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



