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Group snapshot

Revenue

revenue has increased Ly

over 8% in the last 2 years
from £393m in 2015 o
£425m n 2021

Energy generation
Cur renewable energy
assels preduce encugh

energy to power 779,925

UK Romres

Number of employees

We employ a total
of 1,050 people

Carbon offsets
Our renewable energy sites’
carbon saving is 790,921
carbon tonnes this year

Number of loans
We provide
financing to 189
borrcwers N
the UK

Number of sites

Ve own 217 renewable
energy sites spread
predominantly across
the UK
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Chief Executive's review
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1. Owning and operating energy sites BN

Tom L nTte Tt e et - I ST CRE

4. Owning and operating fibre broadband
suppliers

Solar, wind, biomass, Property lending, Retrement vidages, Ceaverng ultrafast ; i
landfll gas, developmeart private hoseitais fibre broadband ot
reserve power fAirancinrg across the UK B
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Sector split’

L 23%

i 6%

Fern's sector
allocation

£50 v 5%

s 23%

Ya ety sl 16%

Megiroo e f 7% il 1%

BBl Owning and operating assets 81%
B Lending 19%
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Our strategy in focus

Energy division

“Qur renewable energy sites o o
: generated over 2,762 GWh S

of power.”
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Our strategy in focus
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Directors
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Principal Risks

Risk Division Mitigations Change

Market risk:

St

Market risk {Construction): [ ST

Market risk:

]
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Principal risks and uncertainties

Principal Risks
Risk Division Mitigations Change

Market risk: “res A BT
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Principal risks and uncertainties

Principal Risks

Risk Division Mitigations

Operational risk froo
(IT Systems and Data):
B T AR RS

Counterparty risk Thes
{Construction):

Change
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Other Risks
Risk Division Mitigations Change

Currency Risk: R = T rm el s T

echnology Risk: ST
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Group finance review
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2021 2020 Movement
£000 £'000 E'000 %
T 425,302 390,457 R
104,037 134,418 -
_ - (21,170) (24,285) il
385,512 658,162
172,478 206,688 L
699,440 885,162

1,873,594 1,678,552 [ i
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Financial performance




Group finance review
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Energy operations
S
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Group finance review
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The directors present then report and the audited consclidated financial

the Group tor the yesr endea 30 June 2021, : ,

statervients O3
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Independent auditors’ report to the members of Fern Trading Limited
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Independent auditors’ report to the members of Fern Trading Limited
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2021
£'000 Lo
Turnover 425,302
(221,277} U
Gross profit 204,025 S
ST {230,351) RN
Operating loss {26,326}
T . 9,454 ERE
449 PR
f RN 1,755
thoo I = 28,568 Pl
! - ! 997 il
(36,067) R
Loss before taxation (21,170) S LR
Tt (8,143)
Loss for the financial year [29,313) A
Attributable to Fern {25,306) BT
Minority interest {4,.007) 3
(29,313) oal
2021
E£000 et
Loss for the financial year (29,313) CERALG
Other comprehensive income/(expense)
T N 46,739
C O SRR (333)
Other comprehensive income/{expense) for the year 46,406
Total comprehensive income/(expense) for the year 17,093
Attributable to
« Owners of the parent 21,100 e G
+ Non-contrelling interests (4,007}

17,093




Fixed assets

R R

Current assets

Creditors; amounts falling due within one year

Net current assets

Total assets tess current liabilities

Creditors: amounts falling due after more than one year
Provisions for liabilities

Net assets

Capitaland reserves

Total shareholders’ funds
Tho

Capital employed

2021
£000

612,750
1,551,170
11,000

2,174,920

94,711
600,726

172,478
867,915
(207.318)
660,597
2,835,517
(903,339}
{58,584)
1,873,594

149,676
173,118
1,440,257
(17,098)
123,920
1,869,873
3,721
1,873,594

IOCE




Fixed assets

Current assets

Creditors: amounts falling due within one year
Net current assets

Total assets less current liabilities

Net assets

Capital and reserves

Total shareholders’ funds

2021
£'000

2,116,366
2,116,366

50,383
1,523
51,906
(22,924}
28,982
2,145,348
2,145,348

149,676
173,118
1,791,145
31,409
2,145,348




Called up
share
capital
£'000
- wl !
s
Balance asat
1 July 2020 (restated) 138,435
Loss for the financial _
year
Changes in market
value of cash flow -
hedges
Foreign exchange

loss on retranslation
of subsidiaries

Share
premium
account

£000

Merger
reserve

£000

Lrilehs

1,635,569

Cash flow
hedge
reserve
{restated)

£000

(63,837)

46,739

Profit
and loss
account

(restated)

£'000

{41,185}

{25,308}

(333

Total
share-
holders’
funds
{restated)

£'000

1,668,982

(25,306}

46,739

{333)

Nen-
controlling
interest

E'000

9,570

(4,007)

Capital
employed
{restated}

£'000

AT

1,678,552

(29,313}

46,739

(333)




Called up Share Merger  Cash flow Profit Total Nen- Capital
share premium reserve hedge and loss share- controlling employed
capital account reserve account holders’ interest
funds
E‘000 £000 £000 E'QDO £000 E’'000 E'000 £'000
Other
comprehensive - - - 46,739 {333) 46,406 - 46,406
income/{expense) for
the year
Tetal comprehensive
income/(expense) for - - - 46,739 {25,639) 21,100 {4,007) 17,093
the year
Non-controlling
interest arising - - - - 1,831 1,831 (1,842) {11)
on business
combination
Wilisation of merger (195312 _ 195,312 _ _ _
reserve - - - .
Shares issued during 11685 173,118 _ . _ 184,803 _ 184,803
the year
Shares cancelled
during the year t444) - - - {6,399) {6.843) - {6.843)
Balance as at
30 June 2021 149,676 173118 1,440,257 {17,098} 123,820 1,869,873 3721 1,873,594
' B LR z
Called Share Merger Profit Total
up share premium reserves andloss shareholders’
capital account account funds
£'000 £'000 £'000 £'000 £000
Loss for the financial year - - - (157,504) (157,504)
Utilisation of merger reserve - - {195,312} 195,312 -
Total comprehensive income - - {195,312} 37,808 (157,504)
Shares issued during the year 150,120 173,118 1,986,457 - 2,309,695
Shares cancelled during the year (444} - - (6,399) (6,843)

Balance as at 30 June 2021 149,676 173,118 1,791,145 31,409 2,145,348




Cash flows from operating activities

Adjustments for:

Net cash generated from operating activities

Cash flows from investing activities

AR - |

Net cash used in investing activities

Cash flows from financing activities

Net cash generated from financing activities

MNet (decrease)/inerease in cash and cash equivalents

- - -

Cash and cash equivalents at the end of the year

2021
£'000

(25,3086)

8,143
{997}
36,068
(28,568)
(1,755)
(449)
34,951
85,917
8,875
{15,788)
(5,701)
249,374
6,871
(4,007)
{1,751}
341,918

(221,987)
34,503
(110,457)
(875)
{9,484}
997
1,077
{306,226)

(35,552)
(212,676)
184,359

(6,399}
{70,268}
(34,576)

206,688
366
172,478
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Statement of accounting policies
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Statement of accounting policies

v. Decommissioning provision (estimate)
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Notes to the financial statements for the year ended 30 June 2021

Analysis of turnover by category

Other income

2021
£'000
56,552
179,820
141,826
42,266
4,838

425,302

2021
£000
384,799
31,893
8,610

425,302

2021
£000
9,454
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2021

£'000

R RUE TIPS 34,991
T T 85,917 RS

7 R TR B : [ 146 1n5

T L S B L R N 1,134 G341
- TIPS — L T 513 :

T s 672
TR 4,402
I R e 7,502 5

2021
£'000 o
) 41,383 B
e 3,809 SO
BN 1,676 [ty

46,868 :

The monthiy average number of persons employed by the Group during the year was: ‘ R

2021 iNE

Number

699

BERE 348 T
3

1,050 Fhye

. Y
i —




Notes to the financial statements for the year ended 30 June 2021

2021 RIRER:
£'000 Foo
Frow o2 o 163 L

IR I U S AP OE S T e A E e L e Ll rre
Tec ZonobEE o s e I G

eemrane
=1 i
Calillert A dane Tas fwe slle

Cash-settled share-based payment transactions with employees

2021 2020
Number of Number of
awards awards

N I IR W AP TN T 1,640,000 1,030,000
e R RTINS 274,751 610,000
1,914 751 1,640,000

SearoaTt e Tl sl e anta sl

Interest receivable and similar income 2021
£000
RS T L AR LA s 997 145

Interest payable and similar expenses 2021
£000
TR ) DARARR L3 34,378

At i SR ISE U0 st L DAk DO s T 1,103 2240

0ot 586
36,067 50,873
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Notes to the financial statements for the year ended 30 June 2021

a} Analysis of charge in year

Current tax:

! Do o8
Toth e
Deferred tax:
PR R E R I E N AT MR ERNE
L E e 1T e T LT Te e
= 1 st J‘-' PIo =TS
Tt = S P

Tax charge on loss on ordinary activities

b) Factors affecting tax charge for the year

B

T s, HREC

Loss before tax

Total tax charge for the year

¢) Factors that may affect future tax charge

T s e g e

fem e b =

zop sehefor s AT

i

2021
£000

1,648
{2,866)

(1,218)

2,074 1,
(4,204) z,818
11,491 3500

9,361 ERaTe)

8,143 G324

2021
£000
(21,170)

{4,022} 14,6040
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Notes to the financial statements for the year ended 30 June 2021

Software Goodwill

Development Total
(restated) rights
Group £000 £'000 £'000 £000
Cost
i - I
: s
ey - 1ed
R T B Lin
At 30 June 2021 897 757,107 10,216 768,220
Accumulated amortisation
_ L 17 - i”
L ~aa
PR (IR S T
oo [ 40 KR T
At 30 June 2021 40 154,396 1,034 155,470
Net book value
At 30 June 2021 857 602,711 9,182 612,750
Tz s . BRI Ry T s N R
N - R b . tI ! Pl
Zo ST Ta - S Tim e olat : e ‘
N T - =S " [ S I - i RCITESRY
CE - T AR Tt EEE TR
S TS oy sl = ; o e
T A T T TR S B L IV ol o
T R N VR S e LTz L

i)

ﬁﬂ'——m_—__“_—_“
2 7 W w— VY. T S V. Wb, WA o, oo, ", " NS ¥
A T . A ot wottd- £ WML R RS, WA
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Notes to the financial statements for the year ended 30 June 2021

Land and Power Plant and Network Assetsunder Total
buildings stations machinery assets construction (restated)
(restated)
Group £'000 E'000 £000 £000 £000
Cost
o o S F FToe il TThET
- 24 | G40 LT
= s - - RS Lol R Loaaes
3 - [EEe - -
R : s ERREE 12 PR '
. Lo Lin e 0
At 30 June 2021 8,531 317,467 1,664,925 27.288 43,277 2,061,488
Accumulated depreciation
ER IR NS o TET N - AEELe
R Y 1050 ol Ll
Tl w4 - -
At 30 June 2021 4,410 90,059 414,559 1,290 - 510,318

Net book value
At 30 June 2021 4,121 227,408 1,250,366 25,998 43,277 1,551,170
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Notes to the financial statements for the year ended 30 June 2021

Joint Unlisted
venture investments Total
Group £000 £000 £000

Cost and net book value

e e R
Tt e 13000
SOl DT T AT o 1077
At 30 June 2021 - 11,000 11,000
A e DLET 11700 1067 12,763

Subsidiary
undertakings Total
Company £000 E£'000

Cost

23114578

At 30 June 2021 2,311,678 2,311,678
Accumulated impairments

E AT pT PR - -
[ S5y AT W) AT -
gt 1 16 312 195,312
At 30 June 2021 195,312 195,312
Net book value

At 30 June 2021 2,116,366 2,116,366
SERTHRRTS c -

ate! [ Rt

oot el g Group Ll

Tanimg

qbe T foermeat o sz Tratir g

S rere

S e Sroue Ol
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172,478 206,688

IR Chs L | : S
Group
2021
£000 Lol
2,195 E
18,593
73,923
94,711 RN
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Notes to the financial statements for the year ended 30 June 2021

Group Company

2021 I 2021
E'000 e £'000

Amounts falling due after one year
e 16,128 T is -
Amounts falling due within one year
e T 369,384 STR LTS -
. 16,121 15557 8
T T U Tt T 3,950 12,751
. 27,696 5,008
poE T 6,603
[ I 6,469
L T 154,375 Lrer4d 32,616
600,726 T 50,383
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Notes to the financial statements for the year ended 30 June 2021

Group
2021
£000
D TN PR 47,386
e = 23,390
B 61,165
et 3,147
IRV VR RN S I 143
O T 72,087
207,318

Amounts falling due between one and five years

Amounts falling due after more than five years

| T A Nk

Group
2021
£000
247,297
6,125
5,415
258,837

Group

2021
£'000
577,235
24,495
42,772

644,502

903,339

Company
2021
£000

16

|
]
K




Notes to the financial statements for the year ended 30 June 2021

- n b= AR

COATOL R L L
PR T L T T o K A AP (DR
et B [ [ I

ERSUALI N

i P

Finance leases

feefoenim iy Gnarce

R B MR L

Plcdatz ar Zre o

AL EE

coss lirgree higrmes

oAt trs

Rt PRSI TV Sl B

2021
£'000
47,386
247,297

577,235
871,918

Interest rate 2021

E'000
438,140
LIBGRLRIBOR plis 2 G07% -

Zrnonth ELIBC
s rnonth LI 8,613

Fxrd nate L V0% 26,382
295,344
Zonontn BSSY plus 1857 -
103,439
871,918

& morth LIBOR plus 130%

Smont L BOR plus £ 307

2021
£'000

3,166
6,196
72,013
81,375
(47,609)
33,766

wi

H4.08/

1%

3355018
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Notes to the financial statements for the year ended 30 June 2021

(restated)
Decommissioning {restated) {restated)
provision Deferred tax Totat
Group £000 £000 £000
: | T ANCE

P Aot . oo

Domm i 2 =

, | pay - A

rol R ! B 131 i
T 5110

At 30 June 2021 20,439 38,145 58,584

B TSR I T TR et by

S A O

R I
TR DI REry TR T sorooat & I '
Group 2021
Allotted, called-up and fully paid £°000 ot

R o - 149,676 125457

S

Company 2021
Allotted, called-up and fully paid £'000

o ,‘; L 149,676
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Notes to the financial statements for the year ended 30 June 2021

T oo L = - B T
b - 1 = - -

— t

) -e ot K T A Dl N

: 5 DI = ! fo o -
I i I o = - | oo - - R

T - 3 - . [ SR

S T N T | AR IR =R R R I . i Lo
T AT U R S D BT S B A L v AP R B L PRP R
TS it P o T = U - oLk s
Cash flow hedge reserve

f R I A (T B B e u el B M -
Merger reserve

TR B I R R i

Group
Nt 2021 PN
Group £000 [
o 9,570 e 1sE

e (1,842)

T (4,007)

S 3,721
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Group

Carrying amount of financial assets

Carrying amount of financial liabilities

T

Group

2021
£000

433,280
6,469

956,384
R 42,772

Company

2021
£'000

17,767

16
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Notes to the financial statements for the year ended 30 June 2021

Derivative financial instruments

O I - - N
a) Market risk
Currency risk
v T e - Rt N = -l — o o - . oo L <
N T Tl SR R i
- " - T ) - = TSI TT- . B I
TF - B - — -7 ro- "~ Tt 1 N -
Yo R A Ay e o i .
G SEILeE RN R . Siot TSl aal
. DL EE TreEe T g S I e Craal
TSI TR AL B R RO = - __ U 5 A oT T T T A= She TormEa
onEIT - Y U IS Pan R ol Tl
Translational exposures
L N S R e R R LA SR T
= TEOTTRIT - e A SR U T CoL ooz o S
AT E U LT T O
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Notes to the financial statements for the year ended 30 June 2021

b) Credit risk

- “i - N e T n_"-'.' ! t - ‘\q‘ I - P " o L LT - H
G vner I T D0 [ At DTt T Tt e PRI e R IR AR
¢} Liquidity risk
T PO T T PR I S P B T A R O DAt LTl
ST [EEARE EI ' = . vt
B R R R = 0o sk oo 4 -
B BT T T VI E ] b A e " ‘
v e RN R ey
= VBT ) VR [ BT e R R LT oo

2021 ’
Group £000
I R i ' " ENE R 90,156
IO O B e T e 92,683 Larg -0
G| = Lo g hiad T Salm IO T I S ol G SR DL :
2021 oo :
Land and Other ! Ty
buildings [
£000 £'000 D P
R 8,031 749 £ 4
T O P 30,369 1,686 5
E S L N 118,932 9 S

157,332 2,444



4 - T T

- 2 S | - (R - Lt
- - , R T I | 30 s D = I -
- _ | - - r o T B =} [ - SO
r_ .- ] — - "= - ' ] T t o
| | - =
- ! 1 _ - - -
_ I - - o T
- - - — 1 . - -
- - = - = - _ S me - .- - -
o A - _ - f - = 1 1 - - ;
. vl - - z -z = z t
- i n - - .
- - - T - ! 1 = - i - Il |
- . = ER - ) G ol IToEsTL L
5 B -=7 ! N = ! Lt Ie <
B RS = | - EREL e et RTRS
-1 ! - 1=l r [ 7= = - - R Pt
T s - e = e = re T e .
L= s =T = ! . A = ER = .-
_ _ C = _ =1 : —_ - k_[ 1 - = I 7? ™~ - | —_
_ _ I t e el - - - - S+
_ [ W o - i R — t - + -
ol ! =t T=" R o= Z s [ =
. e e oy | : o T + R ERE - B -
1 s ey g
R T 4.- T 1 - v
.; - _ - ; ! ' :.I“’ - Z
z E [ Y o ] -z = - .
P 3 ! i i




4 To- T - I

-

R

gt




4 -

Notes to the financial statements for the year ended 30 June 2021

a} Accounting policy fair value adjustment — hedge accounting

Year ended Adjustments
30 June 2019
{as stated)
Group £000
1ol
Year ended Accumulated
30 June 2020 adjustments
(as stated)
Group £'000 £'000
I 1230 Nl
i [T &
L a0 - 5 e
- - 1 1
r ) 4 1=
[ |
- o - o
f TIvs 13 I
P _ Voo meas

Year ended
30 June 2019
(restated)
£'000

ot

Year ended
30 June 2020
(restated)

£000
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Notes to the financial statements for the year ended 30 June 2021

c) Goodwill

K - = i -z 5 - it -
i z I | s . N - —I
" [ N [ IR e -
Year ended Adjustment Year ended
30 June 2020 30 June 2020
(as stated) (restated)
Group £'000 E'000 £'000
L Do i “l
- L= ! 1 -
1 Lelt c -
I = e ST A0 S - =
- ISR Lo 1A
~ = | t ey
Tl Al -l R I
[ 4 AT ot ~
" 1%
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Notes to the financial statements for the year ended 30 June 2021

a) Saunamaa Wind Farm Oy and Voyrinkangas Wind Farm Oy

[ ' o — - . o ~ P L P P
P ars . -- - T I ! :
b) CEPE Berceronne SARL
= AN oo

ERNS Soul e -
Consideration €000 Exchange rate £°000
Total consideration 308 1.1058 280
L B . e - : Al 3

Book Adjustments Fair Bookvalue Adjustments Fair value

values value

€000 €000 €000 E000 £000 £000
B S - L ES 15
[ ) . . -

B . 1z L5 -z
) 7 -
Net l:_aballtles 227 _ 227 206 _ 206
acquired
Ll ol s
Total consideration 308 280
= AIRTE e Lot T I T SEEICE e B B R - TOIE Dl [N R S SRR T =

=f = L lRET Foomeozs sl LT
B SR I T N O == R STl
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Notes to the financial statements for the year ended 30 June 2021

c) Guardbridge Sp. z 0.0

Exchange Rate
Consideration
2 1657
B T T T 568 11477
Total consideration 10.558
Sl Pl =20 EHET IR Dol R
Book Adjustments Fair Book Adjustments
values value values
€000 €000 €000 £'000 £000
| o _ N S _
Net liabilities acquired 9,518 - 9,518 8,179 -~
Total consideration 10,558
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Notes to the financial statements for the year ended 30 June 2021

d) Vorboss Limited acquisition

- - _ Tl [T ] | Tar BN B - ' : i LT Tt T T o
- = 1 Pagel ' _ 5
! - _ i BRI ERRE Iz
1 el = ! - | '
Consideration £'000
14 7F
T PR
Total consideration 21,756
_= I z e et 2 - il o Tz
Book Adjustments Fair
values value
£'000 £000 £'000
- 1457 - -
. _ ‘-
- | Pt = o - !
LT MR 170
Net assets acquired 2,004 - 2,004
Total consideration 21,756
" G- i CRE L UL T | TR R BV A
= S ! fris E !
SR SRR - TIvEof = Z B b F
Vl . T R = z
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Notes to the financial statements for the year ended 30 June 2021

e) Giganet Limited acquisition

o fen

ars g ae as ol

Book Adjustments Fair
values value
£'000 £000 £'000

176

; - - 1734
Tiep, R i 1
TN atie 11 11
Net assets acquired 84 - 84
oL 418

4,272
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Notes to the financial statements for the year ended 30 June 2021

f) Reserve power acquisition

Consideration £'000

Total consideration 1,270

Book Adjustments Fair
values value
£'000 £000 £000
! P e : L1 Lol

Net assets acquired (19,942) 1,270

Total consideration 1,270

v L | I |- N
. 2T =TT - R R N T Pl T L Bl T A SR
St atrn, oS Toaemn o vosn S
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Notes to the financial statements for the year ended 30 June 2021

g) Snetterton acquisition

e - L .
R [l | . - R

= ' E - = i : 3 AoE
Consideration £000
o 145,260
I 47z
Totat consideration 176,438
T ot ' T EC N WP P R IR rey oLt I ;
Book Adjustments Fair
values value
E'000 £'000 E'000
I 145 2 LA 20
- oo Lal =
Ll i
ot a1, =7
= " 1= - S0
- 3 ' ' T I
Net assets acquired 158,771 87 158,858 -

17250

Total consideration 176,438




Notes to the financial statements for the year ended 30 June 2021

h) Rangeford Holdings Limited acquisition

K T PR PR T TS, LT e y
L S S L T
RIS I S P T I So s e e R
LA T R It ST N T
"= Sl 0 I ] - =t MR - [ [ a iy D T PR -
st =s g e [ T

Consideration

T Ty At doanl L e 215

Total consideration 13,430

SER Ty SIOe A DL ol T T
Book Adjustments
values
£'000 £000
RN 10,2604 ARG

Net assets acquired 10,364 836 11,200

bl 2

Total consideration 13,430
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2021 KN )
£'000 S
T R 371 IRCTE| ‘ .

Gross debt 871,918 1,091,850

T 2aTE (U

I L 2 S R S P

Net debt 699,440 SRS
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Notes to the financial statements for the year ended 30 June 2021

EBITDA

- ! - = - T e

Note £'000

Loss for the financial year RO IR

B - MR

.-
=0 =

- “
AL

GLUT L e e 1T o
[PEINEST PRI

T T e T B i . 3T A

EBITDA 104,036 CRALLE
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Notes to the financial statements for the year ended 30 June 2021
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e LS BN T ot
Ty [
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R A
ane Cover Lrec

Country of
incorporation

e
1<
r37ice
I

SraTCe
SratcEe

Crarce

Class of
shares

o

Cri

Trdcay

Crdimsey

Crdinay

W

Drdirany

2rdirany

Ordirary
rdirary
Crdinary
Crdinary
Crdirary
Trdinary
Cdinary
Cramnary
Cromnary
Crd nary
Crd nary
Trd nary
Ord nary
Ordinary
Ordimary
Crdireny
Croirary
Crdirary
Srdirary
Crd nary
Crd nary
Crdinary
Crdinary

Crdimary

100
TalaE
160%

1600%

0%

0%

7o

1

T
S00%

EraYaty)
RN

100%

100%
100%

OIS
ey

"}
=

}_
e
C
B

Principal
activity

SEYy QOVIETOT OGN

?

o ra Ccomnany
c

Dormiant compary

nesly Geraratior

Energy

gererator

tnzegy Gererahior

Sornartcompary

(e rmisnt Cconipany
Holding company
Hoding compary
Hoding company
ioding corpany
Hoding corrmoany
Energy cereration

Energy gereratior

Im

nergy generation

m

nergy generation

s

Energy generaticn
Ereray generation
Erergy generaton

Erergy generat on
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Notes to the financial statements for the year ended 30 June 2021

Country of Class of
Name incorporation  shares

e K Crdinary
' -

(UE Od nay

UK Drnay

LI Crdrmary
UK Cradinary
e Crainary

LK Ordirary

ik Crdimary
[t Crd nary

i Jramary

Crdimary

Crainary

Austral a Crd nary

LIK Ordirary

LIK Crdinary
T ST lay LK D nary
< Ordinary

Ordinary

Sracre Crdinaty
Framce Crdnary
France Crainaty

“rance Ordirary

-rgrce Crdinary
France Srd nasy
France Ordingny
france Crdimary
Sratie Crdinar,
S=rsn LT oLar LAE T Fraree Crrelimary
C I P Francs Crairary
Ciaorergo s o LI Ordimary
B B Trance Crd nary
Sorirerz. JID =l e LIK Oedinacy

e [P Crdimary,

Holding

100%

e

100%

100%
Ci%

100%
L00%
100%

0%

00%

Principal
activity

Fibre retwork

production

Ernergy gererator
Energy gererston
Energy genersticn

Erergy generaicr

o

Erergy gereraton
Energy generaticn
crergy aenerabion
Erergy gene-aior
Eqercy gererat.on
Holding company
Holamng company
Ho.dirg company
Encrgy generahion
Energy genaraticn
Energy gererator
Ho.ding company
Energy genershon
Energy generanicn
Erergy gerara or

Energy gererat on

Energy censqaton
E-ergy gereraton
Energy gererat on
Snergy gererstan
Erergy genezficr
Erergy gererator
Hoding compay
=old ng company
Eriergy ceneration
Hoding cormrpany

Hold ng comipary




Notes to the financial statements for the year ended 30 June 2021

Country of
Name incorporation

e S, T L 1
- CEREAEES N IR T L Ly LK
S Tre Iy B oinnas ntEn 1=

Lo TitEg JK

et

K
Tt LK

U<

Fotti - 37 LK

UK
UK
JK

UI

Class of
shares

Ordirzey
Crainge

Cirdin

Zroonary

C2rd nary

rary
COrdonary
Crdirary
Crdinary
Crdinany
Crdimary
Ordirary
Srdirary
Tirdinary

Drehr

Sirchnary
Ora nary
Ord nary
Crd nary
Crdimary
Crdinary
Ordirary
Ordirary
Ordinary
Crenary
Ord nary
Crdinary

Crdinary

Crdirary

Helding
10%%
105%

100%

ey
s da

1005

105%

ot

A

WS

Ay,

186%
100%

A
100%

100%
100%
100%
100%

160%

()

Principal
activity

Holdirg corpany
Haoldr g company
Heoldirg corpany
Flesldny compary
Heldira coimpsr,

Easryy cenerat on

[I"E\L_’

Energy gonerzhior

v generation

Folciry cormrpany

Energy goreratior

Helo rg company

g company

Energy gereralan
Holamg Cornpany
Hodimg company
Ho.dmg company
Carmant comrpany
Hoding comrpany
Corrart campary
LorTart companry
JIOrmart company
Dorrart com pany
Heloirg company
Holoimg comparny
Ho.ding company
Holding cormroany
Eolding comzany
Carmant company

Cormart company




Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
incorporation shares Holding activity

Srainany 100% Fold ng company
U Crdinary Hoding corpany
1K sty Hold ng company
s Crdinary 200 Corrart comroany
LIK Crd nary 120% Suppy of feriiser
L Crdiniary 100% Erergy gererator
LIK Drdnary 00% Dormart ccrnpany
LK Cirdinar 100% Erergy generat-or
arlaT Trers, ot K Grd nary 120% Tigrmart company
Cogonet = bro L LK Ordinar; 1oy Preneweerk
produstizr
UK Orcinary  100% o7& nemwork

croduction

aoed 1K Crdinary L00% Erergy gsreration

UK Ordinary 100% Energy generat on

Cirdinary “0G% Erergy gereration

UK Ordinary 100% ENErgy foneraticn

UK Crdingry LG0% Erergy gereraton

Lrites UK Srdnary 150% Holding company
UK Crodingry 100% Energv gererat oo

LK Crd nary 1G5% Holding non pany

v

UK Ordirery  100% Energy gergralor

(P4 Crd mary CO% Hodirg coms
K Crdinary 150% bold ng company
ks Crdinary 100 Energy gereraticn

s Orginary 1

ERRNIRE R UK Ordimary  100%

PR UK Ord nary CC%

[ oS LK Crdicacy 100%
W1 Crdinary 05%
JK Ordirary [ST54
LK Crdnary =174 N

! producton

UK Crdinary  1G0% Energy cereraton
LK Crdinary 180%
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Notes to the financial statements for the year ended 30 June 2021

Country of Class of
Name incorporation  shares

e Tt Loen IS s,

A _ 3 i
|oab e R E L En SR+ iy,

(RS Trdinae

t
L« Dirdiriany
[ ‘:'C“I'ls'j
LK ranary
LK Srd nary

oo benead E O rary

RS UK Crd nary

e R BT i Ordnary

AU At UK rd nary

B e e IR K Ordinary

T i A N ¢ JK Crdinary

redieary

[WLS ndirgry
(SRS Corairary
i Orarary

(34 Crd nae ¥

LK Crhimary
Circinary
LK Crrdirnary

LK Cirdinary

WES Zirchrary
S el i< Cirdirary

WES Ordonary

Crdinary

o

Clorall Erersy S ooy Iminas Liares | Crdmary

Holding

DR
A

100%

100%
100%
100%

AT
WG

Principal
activity

Tneroy oensraton

ISy rerne

Aclding comrpan

Vvgereratior

ay gererahicr
Energy ge-eratior

Hodimg

SR

Hesirng company

Asset leas ng
COTPRaNY

Fodng oo

ATIEA Ty

Foldim

g Carpany
Foloing caranany
Srergy Generat un
Acle rg carr pany

Energy aenerator

Eneray generation

Gy generatior
Eneriy nereraticn
Energy gereraticn
Energy gereraucn
ENergy Jererauon
Halding compary
Energy cenerat'oni
Holding company
Energy generatior

Hotdima company
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Notes to the financial statements for the year ended 30 June 2021

Lir:

Country of
incorporation

LiK

UK
LK
UK

France

Class of
shares

g rany

Chddinary
Srdimar
Crdinary
Ordinary
Crd nary
Jirgivway
Crdinary
Qrdinany
Crd nary
Ordinary
Orainary
Ordimar W
Cedinary

Crdinary

Oirdimiany:
Crgirary
Crd nary
Crdinary
Crdinary

Qrdﬂ&'}
Crdinary
Crdinary
Crdinary
Ordinary

Crd nary

Holding

Q00

S

GO

alable

100%

S
108%

100%
100%
100%

100%

100%

100%

100%

LR aYat:)
Lo

100%
166%

i

100%

Mg,
oo

i00%
100%

Principal
activity

Energy ganeraticn
Ho'dirg company
Energy gerieraticn

Filbsre network
presdues o

Energy ceneratiun
Eqercy gererat on

Eneryy generation
alding corpany,
Energy generation
Erergy gererai on

Care servces for g
retrereent aliags

Retrerment wilags
GevelCprmient

cld ng company

Retirerent village
‘ opment

Retrement vilage

develcpment

Ho.d ng corpany
Erercy gereration

Eﬁ;r” gererat on

Energy gereraticn

Enem“ gererat.on
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Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation shares Holding activity
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Flre nenwork

oroductioe

Cirdinar g

R S Nt K Crdnary B0~ boldirg comoare

ot R Cirdinary "G00 Erere
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4 SINANCIAL S

Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal

Name incorporation  shares Holding activity
The e RERETRE R o I LK Crdinary L00% Holdimg company
T Hoes sotar ba - LK Cramnzay 100% Ernergy gereraion
Tooeens P JK Cradimary L00% Cnergy generat.cn
T RRECE-T Rl UK Orainary 100% Frercy gererat.on
e LTN El e T TS SR Uik Crdinary 100% Energy generaticr
Treac b s s UK Ordinary 100%
LK Crd nary 1006% Energy generatior
K Cirdinary 100% Energy generaticn
v oes LIK Crdmary 100% Energy gererauon
UK Crdinary 1007 Energy generation
1K Ordinary 180% brolding comrpany
LK Ordimary  100%  Solvere
developmesnt
Srarce Crdiary “00% Energy generaticn
France Crodinary 100% Frergy gereraton
rrance Crdinary 10C% Energy ganersticn
France Oroanary 150% Erercy gererat on
e UK Ordnary  l0Cy e netwerk
operaticns
corooss T e CA Crinary a0y e netRo
’ CREeratons
oy Fialang Ordinary 100% Erergy generatian
BEEELE S i 1 IJK Cedinary 100% Retirement vilage
y cperator
iJK Grdinary 10C0% Serf e ?hiarge
acrn risirator
UK Ordingry “00% Energy generation
UK (Oed nary 100% Holding cormpany
UK Crdimany 100% E~ergy genéraucn
Lo Cronary 10C% Frigrgy gereraton
=3 UK Ordimary 200% Energy generation
! z LK Crdinary  100% Energy gereraton
R UK Crdin 100% Energy generaticr
. UK Ordinary 100% Energy gereraton
Sper oL JK Crdnary 100% Energy gereraticr
Y o - UK Crdinary 100% Energy generatcn
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Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation shares Holding activity

Helore company

Chedin

CZirding

sy,

Dndinsy

Crdimay 100

Drdinan, 100%

Orchinany 100% Frcrgy generarcon

Twanltaorag, Bl BT 27082021

2770812071
2211072021
22/10/2C021

Foeer | 020712021
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Share price growth since inception: Fern Trading Limited (formerly Fern Trading Group Limited)

2019

Discrete share price performance

4.87%
0.33%
6.23%
1.75%
5.55%
3.83%
4.00%
3.73%
3.98%

4.10%
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Directors and advisers
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Forward-tocking statements




