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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10109920

Charge code: 1010 9920 0002

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 18th August 2017 and created by WORPLESDON

VIEW 2016 LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 30th August 2017 .

Given at Companies House, Cardiff on 1st September 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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This Deed is dated

Earties' :

(1') :WOFIPLESDON VIEW 2016 LIMITED a prwate limited company mcorporated in England and.'
- Wales with company number 10109920 as the chargor (the 'Chargor )

":(2) o 'LAZEH INTEF!NATIONAL LTD a prwate company mcorporated in the Brltrsh Vlrgrn Islands wrth )
' - company. number 1939608 as the securrty trustee for each . Secured F'arty (lhe “Securrty '
" Trustee" ) o : . _ _ :

‘Agreed terms
. 1 ) D_ef'ini_t'ions'a_nd interpretation
_ .t.-1 : Detin’itions

'Tenne deﬁned in the Facglasty Agreement ehalt unless othermse defrned in thls Deed, have the -
- same meanmg in thrs Deed. In addition, the tollowrng deﬁnleons apply in thls Deed ' '

Admrnlstratron Event

" {a) . the preeentatron ot an appllcataon or petttron to the court for the maklng of an"._'_'
' admlnlstratron order in relation to the Chargor or . : '

(b)_ any’ person (who is entatled to do so) gwes notlce of its rntentlon to appornt an _' '
X admlnrstrator to the Chargoror files suchanotlce with the court ' : . '

.' ) Company Hagley Ptace letted a pnvate limited company mcorporated and regrstered in
p 'England and Wales wrth company number 07604899

Facility Agreement the E110 865 130 facility agreement entered |nto on or around the date of
this Deed between amongst others Barchester PropCo. {Jersey) 2016 Limited as the borrower -
and the Securlty Trustee as the Iender “the arranger, the agent and the- securrty trustee as__ :
amended vaned novated or supplemented from tlme totime. : : o

Fmancral Collateral has the meanrng gwen to that expressron in the Fmanmal Coitateral'
_Ftegulatlons ' o '

| Flnanctal Collateral Hegulatlons the Fmanc:al Collateral Arrangements (No 2) Hegulatrons
2003 (SI 2003/3226) ' : :

LPA 1925: the Law of Property Act 1925

'Recelver a receiver, receiver and manager or admmlstratrve receiver of any or all of the Secured
: '.Assets appoanted by the Secunty Trustee under Ctause 1 1 : :

Related Rrghts any



by way ot redemptlon substntutnon exchange conversnon bonus preference or
otherwrse under optlon rights or othenmse : :

B Secured Assets all tha assets property and undertakmg for the trme bemg sub]ect to any-'_
Secunty created by or pursuant {o, this Deed (and references to the Secured Assets shall nclude- '
-references to any. part of them). : : '

_Securlty Financial Collateral Arrangement has the meanrng glven to the expressron in the
" Financial Collateral Ftegulataons : '

Security Period: the penod starting on the date of this Deed and endlng on the date on which the

- Security Trustee ‘is satisfied that all the Secured Lrabulrhes have been uncond:t:onalty and
_ |rrevocably pald and dlscharged in tull and no further Secured Llabllaties are: capable of belng '
'outstandlng : : : : :

' Shares: aII of the shares in the share caprtal of the Company
12 Interpretatlon '
: __The provnsaons of Clause 1 2 Clause 1.3 and Clause 1.4 of the Facnllty Agreement apply to this

' Deed as if they were set out in full in this Deed, except that each reterence in that clause to the
- Faclllty Agreement shall be read asa reference to this Deed -

1.3 Clawback
I the Secunty Trustee con5|ders that an amount paid. by the Chargor in. respect of the Secured .
. Liabilities is capable of bemg avoided or otherwrse set aside on the liquidation or admrnlstratlon of .

. the Chargor or otherwise, then that amount shalf not be conerdered to have been |rrevocably patd
" for the purposes of thgs Deed. - : ' :

1.4 Perpetuity perrod

If the-rule. agalnst perpetunres appllea to any trust created by 1his Deed the perpeturty perlod N
-shall be 125 years (as specrtsed by section 5(1) of the Perpeturtles and Accumulatlons Act 2009)

2. _Covenant to pay

- The Chargor covenants wuth the Secunty Trustee (as trustee tor the Secured Partres) thatitshatt, =~
on demand of the Securaty Trustee pay. discharge and satlsf_y_ the Secured Liabilities in
_ accordance with their respectwe terms. T o

3 -Grant of-Securi_t-y. '-

' As a contmumg securlty for the payment and drscharge of the. Secured Liabilrtles the Chargor - |
_ wnth full title guarantee . charges to the Security Trustee (as trustee for the Secured Parties) by -
-way ofa tlrst tlxed charge all of its rrghts title and mterest from trme totime |n and to:. '



(a) allthe Shares; and

() allRelated Rights. 0 o

4. Liability of the Chargor -

4.1 '-Liabi'lit'y'.not discharg‘ed R
~ The Chargors Ilebmty under this Deed in. respect of any of the Secured Laablllttes shall not be'
jdlscharged prejud iced or affected by - ' - .

" (a) - any secunty guarantee ;ndemnrty, remedy or other rrght heid by. or avallable to the
Securrty Trustee thai'is or becomes wholly or partlally illegal, vmd or unenforceable on
. any ground . . .

(b)) the Secunty Trustee renewang. deterrnlnlng, varymg or mcreasmg any facmty or- other
' --transac‘tson in any manner or’ concurnng in, acceptlng of verymg any compromise _
.'arrangement or settlement or. omlttlng to clatm or enforce payment from any other. -
_ _person or. : - : -

: (o) " any other act or omissi on _that, but for this Clause 41 mrght have dlscharged or
' othenmse prejudrced or. affected, the Itablltly of the Chargor :

4.2 Irnmedlate recourse
: -The Chargor waives any rrght lt may heve to reqmre the Securtty Trustee to enforce any securlty -

or other right, or claim any.payment from, or othenmse proceed agatnst any other person before
; enforcmg this Deed agalnst the Chargor o e

5. _Ft-eprése_n_tat_ions and wa_rranties S
51 - Representatioris and warranties o
“The. Chargor makes the representatrons and warrantles set out |n thls Clause 5 to the Secunty
Trustee.
. B2 -_Sha_res : _ N
- @ .The_Shares' are .fu_IIy paid and are not subject to any option o 'purchase or similar rights.
by The Shares repre'se'nt'the whole of the issued shar'e capital of the 'Company and no
person has any optron warrant or other similar rlght to subscebe for any shares of the-
 Company. ' : SR

B (c) _ ‘The Ghargor is the sole Iegal and benetrcrel owner of the Sheres
(_d) ) .The const:tutsonal documente of the Company do not:

) (iy restrrct or. lnhiblt any transfer of the Shares on creatlon or enforcement of the
securrty constrtuted by this Deed or ' :



"(ii)  contain any rights of pre-emption.

by it pursuant to sections’ 7900 and 790E of the Companles Act 2006

) '(f)  No warnrng notice has been issued under paragraph 1(2) of Schedule 1B of the -
' 'Compames Act 2008, and no restrictions notice has’ been rssued under paragraph 1(3)' :
 of Schedule 1B of the’ Compames Act 2006 in respect of all or any of the Shares

83 No Securlty

_' o The Secured Assets are free from any Secunty other than the Secunty created by this Deed
54 No adverse clalrns ' B '
"The Chargor has not recetved or acknowledged notrce of any adverse clalm by any person in’
. respect of the Secured Assets or any interest in them : : :
5.5 No adverse covenants
" There are no covenants agreernents reservations, condltlons mterests nghts or other matters'
C whatsoever that matenatfy and adversely affect the Secured Assets : '
.56 ~No breach of laws L
. -There |s no breach of any Iaw or. regulatlon which matenafly and adversely affects the Secured' -
o Assels. _ ) : o
57 A\'rofdance of security
No Securrty expressed to be created under this. Deed is flable to be avorded or otherwrse set. R |
' asrde on the Ilqmdatson or admznlstratron of the Chargor or otherwise. IR
58 Enforceable security '
This Deed constttutes and will’ constitute the Iegal valrd blndlng and enforceable obtlgatrona of.

- the Chargor and is and wilt continue to be effectrve secunty over aII and every part of the. - :
_'Secured Assets i m accordance with its terms : :

. 5.:9 N Trmes for mak;rng representatrons and warrantles :

- “The representataona and warrantles set out in Clause 52 to Clause 5.8 are made by the Chargor
~-on the date of this Deed and are deemed to be repeated on each day of the Secumy Pericd wrth _
-_reference to the facts and crrcumstances exrstrng at the time of repetrtlon ' :

6. Covenants
61 _Negat_ive p_le_dge and disposal restri_ctions .

. The Chargor shall not at any time, except with the prior written consent of the Security Trustee:



(a) create, purport 1o create or permit to subsist.any Security.on, or in relation to any
Secured Asset other than any Secunty created by this Deed;

(b) 'sell assrgn transfer, part with possessron of or otherwrse dlspose of in any manner.(or -
o 'purport to do 50) all or any part of, or any interest in, the. Secured Asseta or

{c) -create or grant (or purport to create or grant) any mterest in any Secured Asset in favour_': 3
e of a third party

682 .Pres_'e'r_vaﬂon of Secured AssetS'
' The Chargor shall not do or permlt o be done any act or thlng that would or might deprecsate .

jeopardlse or otherwise prejudice the secunty held by the Securlty Trustee, or diminish the value '
of any of the Secured Assets or the effectiveness of the secunty créaiad by thls Deed. .

63 Complrance wrth Iaws and regulatlons
- The Chargor shall comply with the requrremente of any law or regulatlon relatrng to or affectrng '
' the Secured Assets orthe use of them or any part of them. :
64 Enforcement of nghts : '
B The Chargor shall use its best endeavoura to enforce- any nghta and mstitute contmue or defend

any: proceedlngs relating to any of the Secured Asseta whlch the Securrty Trustee may reqmre :
-from trme to time. : : o .

' 65 . Notice of mrsrepresentat_io.ns'and breaches
-The Charger shall promptly on becomrng aware of any of the same, notify the Secunty Trustee in.- .
: wrltlng of: : S :

© (a) any repreaentatlon or warranty set out in Clauae 5 Wthh is mcorrect or misleading in :
‘any matenal respect when made or deemed tobe repeated and '

(b} - any breach of any covenant set outin thls Deed
66 T|tle to Secured Assets '
The Chargor shall on the execution ot this . Deed delrver to the Secunty Trustee or as the_ |
g 'Secunty Trustee may direct: ' '

(‘a)_ all share cerllfrcates and other documents of tltle or ewdence ot ownerehsp of the
L Secured Assets ' - > :

o {b) all stock transfer forms relatang to the Secured Aasets duly completed and executed by _
- oron behalf of the Chargor but with the name of the transferee the conmderatlon and
- the date left blank; and : ' :

- {c) 'any other documents: {in each case duly completed and executed by or.on behalf of the -
-_Chargor) that the Securrty Trustee may requeel to enable it, or any of rts nomznees or



any purchaser or transferee, to be registered as the owner of, or otherwise obtain Iegal
" title to, or to perfect rts secunty mterest in any of the Secured Assets '

50 that the Securlty Trustee may. at any tlme and without notice to the Chargor comptete and
-present those stock transfer forms and other documents to the |ssuer of the Secured Assets tor.
_reg:stratron -

6.7 '_Nommatlons

(a) 'The Chargor shall |mmed|ately terminate all nomrnataons |t may have made in respect of. .
~any Secured Asset and, pending such termznatron procure that any person 80 -
nomlnated '

) does not exercise any rsghts in respect of any Secured Asset without the | peor '
“written approval of the Secunty Trustee and :

L (ti)- immediately - ‘upon recerpt by i ‘forward - to the Secunty Trustee all’
o .commumcatrons or other mtormatron received by it in respect ot any Secured
Asset for which it has been so. nommated :

_'(b') ' The Chargor shall not at any time dunng the Securlty Penod exerclse the rrght to
R nomrnate any person other than the Security Trustee fo enjoy or exercise any right
retatsng to any of the Secured Assets . : :

6.8 Pre-emptron rrghts and restrlctlons on transter

The Chargor sha!l

. _(a)-' obtain all consents wawers approvals and. perm:as ons that are necessary under the
articles .of assoclatson {or otherwise) of the Company, for the transfer of the Secured
Assets to the Secunty Trustee or its nomlnee ortoa purchaser on entorcement ct the

'_ security constituted by thls Deed and -

- by - procure the amendment of the share trans’fer provisions (including, but not limited to,
- deletion of any pre-emption prowsmns) under the articles  of. association, other
constltutaonal ‘document or otherwise of the Company in any manner that the Security
Trustee may require in order to permit the transfer of the Secured Assets to the Security -
Trustee or its nomrnee or to a purchaser on enforcement of the secunty constltuted by
~"this Deed. -

6.9 - -Calls and other oblrgatrons

(a). . _'Notwrthstandmg the secunty created by thrs Deed the Chargor shall promptly pay aI -
- calls, matalments and other payments that may be. or become due and payable’ rn
' respect of atl or any part of the Secured Assets. :

. (b) : .It the Chargor fails to do so, the Secunty Trustee may, at its drscretlon but W|thout' o
' : ob!rgatlon pay the calls, mstatments or othar payments on behalf of the. Chargor '



{c)  The Chargor shall, |mmed|ately on. request by the Security Trustee, rermburse the
L _ Securrty Trustee for any payment made by it under thrs Clause 6.9. ' -

'_'.'(d) “The Chargor shall comply with, and shall remain Is-able to- perform all of the other -
conditions and obligations assumed by it in. respect of all or any part of the Secured -
'Assets - - '

' 6.10-' Changes to rrghts

' -_(a) o The Chargor shall not take or aIIow the takrng of, any actron on its behalf whrch may- 5
resuit in the rights- attachrng to, or conferred by. all or any of the Secured Assets being. .
altered ' : : :

o '_(b) The Chargor shall not cause or permrt _
. @iy | any of the Secured Assets fo be consolrdated sub drvaded or converted or-
| (it) -any. further shares in the share capital of the Company to be rssued

611 'Compllance with requests for mformatron -

o The Chargor shall promptly copy to the Securrty Trustee and- comply with all requests for:.
.'mtormatron whrch are. made under the Companres Act 2006 (including, without limitation, under -
sections 790D and 790E of the Companles Act: 2006) relatrng to all or any part of the Secured )
:Assets If it farts to do so, the Securrty Trustee may elect to provrde such rnformatron as it may
.. have on behalf of the Chargor L e

6.12 '. Informatron

| The_ _C_hargor shalt*' |

(a) promptiy tollowrng recerpt send to the: Securrty Trustee copies of any notrce orrcular -
: report accounts and any other document recerved by it that retates to the Secured -
: Aesets and : : : '

' (b)' promptly notify the Securrty Trustee in wrrtrng of any action ctarm notice or demand
. made by or against it in cornection with all or any part of a Secured Asset or of any faict, _
matter or crrcumstance whrch may, with the passage of time, give rise to such an action,
. claim, notice or demand together with, in each case, the Chargors proposals for -
- settlrng, liquidating, compoundrng or contesting any such action, - claim, notice or_ _
‘demand and shall subject to the Securlty Trustees prror approval |mplement those S
proposals at rts own expense SR : '

7. "_Voting-rlghts and drwdends o

A Votrng rrghts and drvrdends before enforcement

R (a) Prror to the occurrence of'an Event of Defeult the Chargor may exercrse aII votrng and.
. other- rrghts and powers in respect of the Secured Assets or, i any of the same are _



exercisable by the Secunty Trustee or any of its nominees, dlrect in writing the. exercise
of those votlng and other nghts and powers provrded that: : :

I () -'__|t shall not do so |n any way that would breach any provlsnon of any Flnance
' ' Document or for any purpose mconsrstent wuth any Flnance Document and

()] _the exercise of, or failure to exermse those votmg nghts or other nghta and .
~ powers would not, in the Security Trustee's ‘opinion, have an adverse effect on
the value of any of the Secured Assets or othenmse prejudice the Secunty :
_ Trustee's secunty under this Deed. :

(b)- Prior to the occurrence of an Event of Default the Chargor may retam and appty for its
' ‘own use all.dividends, mterest and other monies paid or payable in respect of the
Secured Assets and, if any are paid- or payable to the Secunty Trustee or any of its
-~ nominees, the Securrty Trustee will hold all those dwrdends interest and other monies -
received by it for the Chargor and wil pay them to the Chargor promptly on request

) .The Chargor shall mdemnlfy the Security Trustee agamst any loss or Irablllty mcurred by |
the Secunty Trustee {or its nominee) as a consequence of the Security Truetee (orits
nominee) acttng in respect of the Secured Asaets at the direction of the Chargor.

{d). The Secunty Trustee shall not, by exercnsmg .or not exercnsrng any voting nghts or-
otherwise, be conetrued as perrnittlng or agreemg 1o any vanatron or other change inthe .-
- rights attaching to or conferred by any of the Secured Assets which the Securlty Trustee '
.conS|ders prejudicial to, or rmpamng the value of, the secunty created by this Deed.

72 Votmg rrghts and divrdends followmg an Event of Default

Upon the occurrence of an Event of Detautt the Securlty Truetee may at |ta dlscretlon (|n the -
‘name - of the. Chargor and without any further consent or authority from the Chargor and‘
vrespectrve of any direction given by the Chargor) :

e (a) ' exercrse or retraln from exercrsrng (or darect its nomlnee to exercuse or. refraln from
L ‘exercising) all votmg rights and any other powers or nghts in’ respect ot the Secured -
Assets, and the Chargor shall comply, or procure compliance, with any- durectlons the .
Security Trustee may give, in its absolute discretion, in- reSpect of the exercise of those' '
voting and other rights and powers; : '

by ~.apply-all davrdends ntereet or other monres pald or. payable in respect of the Secured o
. Assets in accordance with Clause 14 and if any such drvsdends interest or otherj o
monies are received by. or-on behalf of the Chargor the Chargor shall hold all such
N 'dtwdends mterest and other monles on trust for- the Securlty Trustee and shall
: fammed ately pay them to the Security Trustee or asit may direct; .

{e) '-complete aII anstruments of transfer held by lt iri retatlon to the Secured Assets in tavour- o
o of itself or such. other person as it may setect and have the Secured Assets transferred N
. into its. name.or the name of its nominee or, as appllcable into an. account inits own
: name or the name of its nominee; and '



(d) in_ addition to any. other power created under this. Deed, exercise or refrain from
. exercising {or direct its nominee to exercise. or refrain from exerclslng) all the powers -
and nghts conferred on or exermsable by the legal or beneflclal owner of the Secured
~ Assets. . :

8. ' 'Powers'of'the Secur‘i;ty Trustee -
8.1 Power to remedy

: _' - (a) .. The Securlty Trustee shall be entitled (but shall. not be oblrged) to remedy, at any tlme a .
" breach by the Chargor of any of its obltgatgons contalned in this Deed

'(b')' "~ The Chargor wrevocabty authonses the Security Trustee and its agents to do all thlngs_
.'that are necessary or desrrable for that purpose : :

| (c) Any monles expended by the Securtty Trustee in. remedylng a breach by the Chargor of
' its obllgatrons contained - in this Deed, shail be reimbursed by the Chargor to the
Security Trustee on-a tuII ndemnrty basrs and shall carry mterest in accordance mth '
Clause 15.. :

82 _Exercrse of ﬂghts o

f{a) - The rights of the Secunty Trustee under Cle;use 8 1 -are wrthout pre;udlce to any other e
rlghts of the Secunty Trustee under this Deed : -

() The exercise of any nghts of the Secunty Trustee under thrs Deed shall not make the
- .Securrty Trustee liable to account as a mortgagee |n possessron ' :

83 Securlty Trustee has Recerver s powers .

To the extent permltted by Iaw any. right, power or drscretlon conferred by thls Deed on a
Hecelver may, after the secunty constituted by this Deed has become enforceable be exercreed
by the Security. Trustee in relatlon to any of the. Secured Assets whether or not it has taken -
Possession of any Secured Assets and without first apponntmg a Ftecewer or noththstendrng the

appoiniment ofa Ftecewer ' : SRR : -

84 _'No dutres :
] The Secunty Trustee shall not, in respect of any of the Secured Aesetsg have any duty or incur
Coany Irabrlrty for: . : :

(&) .ascertatnlng or taklng act:on n respect of any calls mstalments conversrons
' exchanges maturities, tenders or other matters relating o any Secured Assets or the
. nature. or sufflmency of any payment whether or not the Securrty Trustee has or [
deemed to have knowledge of such matters; or : -

(_b) . taklng any necessary steps to preserve rights. agarnst pnor parttes or any other nghte '
relatlng to any of the Secured Assets. '

B85 Conversron of currency o



(a)  For the purpose of, or pending the drscharge of, any of the Secured Liabilities, .the
o Secunty Trustee may convert any monies received, recovered or realised by it under
this Deed (including .the proceeds of any previous conversion under this Clause 8. 5)
'_from their existing currencies of denomtnatron mto any other currencres of denomrnatlon

that the Security Trustee may think fit. : : '

by | Any such conversron shall be effected at Barclays Bank Plc's. then prevallang spot sellmg '
~rate of exchange for such other currency against the existing currency.

c) Each reference in thrs Clause 85toa currency extends 1o funds of that currency and '
o for the avoidance of doubt, funds of one currency may be converted into different funds
“of the same currency. :

" B6 . New accounts

.-(a) If the Securlty Trustee receives, or is deemed to have recerved notrce of any '
o subsequent Securtty, or other interest, affecting all or part of the Secured Assets, the
Security Trustee may open a new account for the Chargor in the Secunty Trustee's
- books. Without prejudlce to the Security Trustee's right to combine accounts, no money
pard to the credit of the Chargor in any such new account shall be appropnated towarde '
~ orhave the effect of discharging, any part ot the Secured Lrabrlrtres

- by I the Secunty Truetee does not open a new account |mmed|ately on receipt ot the _
. nofice, or deemed notice, under Clause 8. 6(a), then, unlees the Security Trustse gives .
. express written notice to the contrary to the Chargor, all payments made by the Chargor o
. to the Securrty Trustee shall be’ treated as having been credited to a new account ofthe
Chargor and not as having been apphed in reductron of the Secured Lrabrlttres as from
B the trme of recetpt or deemed recerpt of the relevent notlce by the Securrty Trustee '

8.7 Indulgence '
| The Secunty Trustee may, at |ts drecretron grant trme or othez‘ mdutgence or make. any other_
. arrangement variation or release with any person not being a party to this Deed (whether or not
any ‘'such person is jointly liable wrth the Chargor) in respect of any of the Secured Lrabrlrttes orof

'any other eecurity for them wrthout pre;udrce erther to this. Deed or to the Irabnlrty of the Chargor o
- for the Secured Liabilities. : : : -

9. 'When securlty becomes enforceable

' _On and at any trme after the occurrence ot
(a)_ an Event of Default (as Iong as |t is contmurng) or
{b) an Admlnrstratron Event; or - '

'(c_) . .any. eventor the recerpt by the Securrty Trustee of any information or the comrng o the '
. attention of the Secursty Trustee of any other matter or thing whatsoever which causes
ot the Secur:ty Trustee to believe that all or any part of the Securrty Assete isin danger of
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seizure, distress or other legal process or that all or any part of the Security.created by
or pursuant o this- Deed is otherW|se for any reason whatsoever i jeOpardy, or

{d) a request from the Chargor to the Secunty Trustee that |t exercrse any of lts powers_ B
'under this Deed,

the Secunty created by or pursuant o thls Deed is |mmedrately snforceable and the Securlty_
~ - Trustee- may, wrthout notlce to the Chargor or pnor authonsatlon from any court in-its absolute
dlscretron : - -

)} 'enforce all or any part of that Securrty (at the trmes in the manner and on the
‘tarms it thrnks fitand take possession of and hold or dispose of all or.any part of
theé Secured Assets (at the times, in the manner and on the terms |t thinks fit
(ancludrng whether for cash or non cash consrderatron) and '

g (ii)_ whether or not it has appo&nted a Receiver, exercrse all or any of the rrghts
" powers, authorities and drscretaons conferred by the Law of Property Act 1925_
.. (as varied or extended by this Deed) on mortgagees and by this Deed on any
_Ftecetver or otherwrse conferred by law on mortgagees or Receivers... :

- 10. Enforcement of securrty

101 Enforcement powers

' {a) - For the purposes of all powers |mplred by statute the Secured Lrabrlrtres are deemed to.'
. have become due and payable on the date of thls Deed

) The power of sale. and other powers. conferred by section 101 of the LPA 1925 (as
- _ vaned ar extended by this Deed) shall be |mmedrately exercisable at any time after the
: securrty constituted by thrs Deed has become enforceable under Clause 9,

- e} Section 103 of the LPA 1925 (restnct::ng the power of sale) does not apply to the o
. security constrtuted by this Deed

102" 'Prior Securrty :

(a) At any time after the secunty constrtuted by this Deed has become enforceable or atter
: - any powers conferred by any Secunty havmg prlonty to. thrs Deed shall have become.'
- exercrsable the Secunty Trustee may: ' - '

iy redeem that or any other prior Secunty,
' -(it) procure the transfer of that Security to it; and
-(E%ii) ' settle and pass any account of the holder of any pnor Secunty

(by - The settlement and passrng ‘of any such’ account passed shall, in the absence of any- _
L manrfest error be conclusive ‘and bmdsng on the Chargor All monies paid by the
- Security Trustee to an encumbrancer in settlement of any of those accounts shall, as

' -trom its: payment by the Secunty Trustee, be due from -the Chargor to- the Secunty h
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_Trustee on current account and shall bear interest at the default rate of interest. specrfred.
: |n the Facrlrty Agreement and be secured as part of the Secured Lrabrlrtres

103 Protectlon of thtrd parties _'
: No purchaser mortgagee or other person dealrng with the Secunty Trustee any Ftecerver or
Delegate shall ba concerned to enquire: : : :

. .(a) _ whether any of the Secured Llabllstres have become due or payable of remain unpard or"
- undlscharged : :

(b)  whether any power the Securrty Trustee. a Ftecerver or- Delegate is purportlng to- -
o texercuse has become exercrsable oris properly exercrsable or

(e} how any ‘money pald to the Secunty Trustee any Ftecerver or any- Delegate is to be -

104 'Pr_ivileges -
: Each Ftecelver and the Secunty Trustee Is entrtled to all the nghts powers; pmnleges and.
rmmunmes conferred by the LPA 1925 on mortgagees and receivers;
10.5  No Ilabllrty as mortgagee in possessron
' Neither the Secunty Trustee any Receiver nor any Delegate shall be liable to account as
mortgagee in. possessmn in respect of all or any of the Secured Assets, nor shail any of thembe .

lizble for any loss on- reahsatlon of; or for.any neglect or default of any nature in connection with,
e aII or any of the Secured Assets for whlch a mortgagee in possessmn mlght be liable as such

106 Conclusrve drscharge to purchasers
- The recerpt of the Secunty Trustee or any Ftecewer or Delegate shall be a concluswe drscharge
toa purchaser and, in maklng any sale or other dlsposal of any of the Secured Assets orin.
_makmg any acqursltlon in the exercise of thelr respectwe powérs, the Secunty Trustee and every '

Receiver and Delegate may do 50 for any consrderatron in any manner and on any terms that it
- thinks fit. : o

1'0.'_7_ .. _'Ftrght of approprratron
| | (a') To the extent that: _ _
iy the Secured Assets constltute Frnanmal Collateral and

(ii) thrs Deed and the obligations ol the Chargor under |t conshtute a Securtty'
' Flnanclal Collateral Arrangement, : '

_ 'the Securty Trustee shaII have the rrght at any time atter the secur y. constrtuted by
' this Deed has become entorceable to appropriate all or any of those Secured Assets in
- or towards the payment and discharge of the. Secured Liabilities in any order that the
: Secunty Trustee in its absolute discretion, may from time to time determrne
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{b)  The value of any Secured Assets appropnated in.accordance with this Clause 10.7 shall
' be determined by any. method that the Security Trustee may select mcludlng_ S
- rndependent valuatlon ' AR

(c)y 'The Chargor agrees that the method of valuatlon provrded for in thls Clause 10.7 |s
' commercrally reasonable for the purposes of the Financial Collateral Ftegulatlons '

o A Flec.eiver
11.1 "Appomtment

'At any time after the secunty constltutsd by thrs Deed has become enforceable or at the request
~-of the Chargor the Secunty Trustee may, without further notlce ‘appoint by way of deed, or
otherwise in wntrng. any one or more persons to bea Fiecerver of all or any part of the Secured
Assets. : : o :

112, Flemcval -.

B -The Securlty Trustee may, w:thout further notice (subject to sectron 45 of the Insolvency Act 1986 _
~in the case of an admlmstrat:ive recelver) from time to time, by way of deed, or otherwise in
. -wntlng, remove any Receiver appointed by it and may, whenever it thinks: fit, appolnt a new '
- N Ftecerver in the place of any Receiver whose’ appomtment may for any reason have termlnated

' 11.3 Remuneratlon

'The Securzty Truetee may fix the remunerat on. of any Recewer apponnted by it wéthout the
restnctlons contained in section 109 of the LPA 1925, and the remuneration of the Ftecelver shall -
" be a debt secured by thls Deed to the extent not othemse dtscharged

'_1.'_I'.4 "_Pcwer of apporntment addrtrcnal to statutory powers o

_ The power. go appornt a Heceuver conferred by thrs Deed shall be in- addition to all statutory and
. other powers of the Security Trustee under the Insolvency Act 1986 the LPA 1925 or otherwize,
. and shall'be exercisable without the restrictions contarned in sectrcns 103 and 109 of the LPA "
1925 or othenrvrse '

115 . Power of appomtment e')'c'ercis.able desp%te 'prior 'appo%'ntrnente- '
“The power to appornt a Ftecewer (whether conferred by thls Deed or by statute) shall be and o

remain, exercisable by the Secunty Trustee desprte any pnor appomtment in reapect of all or any -
. part of the Secured Assets :

' 115 Agcntof the Charg_cr_ .
"Any Receiver appointed by the Secunty Trustee under this Deed shaII be the agent of the
Chargor and the Chargor shall be solely responsible for the contracts engagements acts,

~ omissions, defaults, iosses and remuneratron of that Receiver and for liabilities incured by that - _
: Ftecelver The agency of each Hecerver shall conttnue untrl the Chargor goes into Ilqurdatton and
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after that the Ftecewer shall act as pnncrpal and shall not become the agent of the Secunty.

-Trustee
o A 'F_'ower.s of Flece_itrer
121 General

(a)  Any Hecerver appornted by the Secunty Trustee under this Deed =hall, in addltlon to the. . |
L -'powers conferred on it by statute have the powers set out |n Clause 12 2 to Clause
o 12 14, : :

oy - If there is more than one Ftecelver holdrng oftloe at the same tlme each Ftecerver may .'

L (unless the document appomtrng that Receiver slates othenmse) exercrse all- of the
' powers conferred ona Flecewer under this Deed rndlvrdually and to the exclusron of any _' '
-other Receiver. - -

: (_c): -Any i exercrse by a Ftecelver of any of the powers glven by Clause 12 may be on behalf_ .
of the. Chargor the dlrectors of the Chargor or |tself :

'12._2- '_ Employ personnel and adv:sers :

_ A Ftecewer may provide serwces and employ or engage any managers oftrcers servants,
- ._contractors workimen, agents other personnet and’ profesaronal advisers on any -terms, and."
B subject toany condmons that it thinks trt A Ftecewer may dtscharge any such person or any such.

‘person appornted by the Chargor ' : - : : :

123 "Remuneratlon .
o A Ftecelver may charge and receive any. sum by way of remuneratlon (in addition to aII costs, -

. charges and expenses incurred by |t) that the Security Trustee may prescribe or agree with the.
- Receiver. : S : :

124 Realise S_ecured Assets
A Ftecewer may collect and get in the Secured Assets or any part of them in reSpect of whlch itis

appornted and make any demands and take ‘any proceedlngs as may seem expedrent for that_ _
purpose and take posseasmn of the Secured Assets with like nghts

- 125 -Drspose of Secured Assets :
A Ftecerver may eell e;rchange convert into money and raallse all or any of the Secured Assets.". -
~in respect of which it is. appomtad in any manner (including, without limitation, by public auctron or _'
“private sale) and generally on.any terms and. condrtlons as it thlnks fit. Any sale may be for any

--consideration that the Recerver thinks fit and a Hecelver may promote or. cancur in promotlng.
_company to purchase the Secured Assets to be sold ' : :

E _' 1'2'_.6' Valrd recelpts
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A Receiver may give valid receipt for all monies and execute all assurances and thrngs that may
“'be proper or desrrable for realrsrng any of the Secured Assels. -

127 Make settlements
A Ftecerver may make any arrangement settlement or compromrse between the Chargor and any
_ -other person that the Ftecerver may thlnk expedlent : :
12,8 Brrng proceedrngs -
B A Receiver may bnng, prosecute enforce defend and abandon aII actions, suats and proceedrngs .
“in relation to any of the Secured Assets as it thmks frt ' -
-1 29 - Powers under the LPA 1925
A Recesver may exercise aII powers provrded for in the LPA 1925 in the same way as |t the '

Receiver had been duly appointed under the- LPA 1925 and exermse all powers provrded foran
-admlnlstratrve recerver |n Schedule 1 to the tnsolvency Act 1986 : .

12,10 Borrow
_ A Ftecewer may. tor any ot the purposes authonsed by thls Clause 12, raise money by borrowrng' S
- from the Security Trustee (or from-any’ other person) either unsecured or on the secunty ofallor.
: any of the Secured Assets in respect of which the Ftecerver is appointed on any. terms that it

thinks fit (mcludlng if the Secunty Trustee consents, terms under whrch that secunty ranks in -
prlorlty to thls Deed) : : : .

12:11 _Ftedeem prror Secur.rty
A Ftecewer may redeem any pnor Secunty and settle and pass the accounts to whlch the Secunty '
relates. Any accounts so settled and passed shall be, in the absence of any manifest: error,

' .conclusrve and. binding on the Chargor, and the monies so pard shall be deerned to be an
expense properly mcurred by the Receiver. : : '

2,12 Delegatron '
- A Hecerver may delegate its powers in accordance wrth thrs Deed
12,13 Absolute benefrcral cwner
- A Hecerver may,.in relatlon to. any of the Secured Assets exercise: all powers; authonsatrons and : _'
nghts the Receiver would be capable of exercrsing and do all those acts and things, asan-

| -absolute beneficial owner could exercise or do i |n the ownershrp and management of the Secured ' .
Assets or any part of the Secured Assets. :

| 1'2.14: 'lncrdental p_owers o

A Ftecerver may do any other acts and thrngs that it:

. (a') may consrder desrrable or necessary for realrslng any of the Secured Assets :
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{(b) may consider mcrdental or conducive to any of the rrghts or powers conferred on a
Ftecerver under or by vrrtue of thts Deed or Iaw or : :

(c) o _Iawfully may or can do as _agent tor_the Ch_argor. R
| 13 .Delegaticin- : . | |
| 131 .Delegation S
| The Secunty Trustee or any Receiver may delegate (erther.generally or spemflcally) by power of '

attomey or in any other manner to any person any right, power, authonty or drscretlon conferred
- on. it by this Deed (rncludlng the power of attomey granted under Clause 17.1). '

132 '- Terms
“The Secunty Trustee and each Heceaver may make a delegatron on the terms and condrtrons '
_ (rncludang the power to sub- delegata) that it thinks frt : : ' '
133 Lrabrllty | | |
' _Nerther the Security Trustee nor any Receiver shall be in any way liable or responsible to the |
-Chargor for any Ioss or liability arrsrng from any act defautt omrssron or misconduct on the part of
'any Delegate. . : : '

14, App’licatéon of-proceeds' o
14.‘1 ' Order of applrcatron of proceeds

- 'AII momes recewed by the Secunty Trustee a Ftecerver or a Detegate pursuant to-this Deed, atter ’ '
the securrty constrtutad by this Deed has become enforceable, shall (subject to the claims of any '.
person having prior rights and by way of- varratton ot tha LPA 1925) be apphed in the followrng.'.

~ order of priority: ' = :

(@) inor towards payment of or provrslon for all. costs charges and expenses mcurred by or
- on ‘behalf of -the Secunty Trustee ‘(and any Receiver, Delegate, attorney or agent

: appomted by it} under or in connection with this Deed, and of-all remuneratnon due to

-any Ftecerver under orin connectron wrth this Deed - '

(b} "rn or towards payment of or provrsmn for- tihe Secured Laabllltres in any order and :
o manner that the Security Trustee determrnes and

' (c) in payment of the surptus (it any) to the Chargor or other person entltled o',
14.2 Approprratlon ' ' |
. Nelther the Securrty Trustee any F!ecewer nor any De!egate shall be bound (whether by virtue ot' L
"+ section 109(8) of the LPA 1925, which is varied accordrngly. oF otherwase) o pay or appropriste

. any receipt or payment first towards interest rather than pr&ncapal or otherwrse in any partlcular .
* order between any. of the ﬁecured Llabmtles : '
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143 Susp’ense account _

'(a_)_ - may, at the dlscretson of the Secunty Trustee Flecelver or Detegate be cred|ted to any
: '_suspense or securmes reallsed account :

- (b) “shall bear interest, if any, at the rate agreed in wrmng between the Securlty Trustee and
_ '_the Chargor and o R : ' _ '
{c) .may be held in that account for 50 long as the Secunty Trustee Ftecelver or Delegate_
' 'thlnks fit. o o : SR

185. _Indemnity :
. The- Chargor shall rndemmfy the Security Trustee each Flecewer and each Delegate ‘and thetr _ -
e respectlve employees and agents against all lrabllltres costs expenses, damages and losses -
(mcludmg but not limited to any direct, indirect or consequential Iosses loss of. profit, loss of- R
reputatlon and all interest; penaltrea and: legal costs (calculated on a full lndemnlty basis) and all

| _other professional costs and expenses) auﬂered or ncurred by any of them ansmg out of or in .
-connectlon wnh '

{a) - the eéxercise or purported exercise of any of the rlghts powers authorities or dlscretlons'
~ vested in them under this Deed orby. law in respect of the Secured Assets;

' (b) takmg. holdlng protecteng, perfectmg. preserwng ‘or enforcmg (or attemptrng to do so)
~the securlty constltuted by this Deed;or . o

(©) any default-or delay by the Chargor in perfor'méng'any of its obllgatlons under 'thi's Deed. |

- Any past or present employee or agent may enforce the terms of this Clause 15 SUb]ECt to and |n_
accordance wrth the prows:ons of the Contracts (Ftrghts of Third Partres) Act 1999. '

16; ' _Further assurance
B The Chargor shall, at |ts own expense take whatever action the Secunty Trustee of any Ftecelver :
may reasonably requrre for: : o _ _ S
(a) _'_'creatlng, perfectlng or. protectlng the secunty intended to be created by thls Deed
) facilitating the realssatlon of any Secured Asset or _ ' o
' {c). -facrlltatlng the exerclse of any right, power, authonty or dlscretaon exerclsable by the-

Securrty Trustee or any Flecewer in respect of any. Secured Asset

- ine udlng wuthout lsmﬂatlon (f the Securlty Trustee or Ftece fver thlnks it expedtent) the execution _
of any transfer,. conveyance assignment or assurance of all or any of the assets formrng part of -
(or mtended to form part of) the Secured Assets (whether to the Secunty Trustee or to it

.. nomi nee) and the gwmg of any nctace order or drrectron and the maklng of any reglstratlon
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17. Power of attorney

BT Al '_ Appointment of attorneys ...............................

By way ot secunty, the Chargor irrevacably appoints the Secunty Trustee, every Receiver and _
every Delegate- separately to be the attorney of the Chargor and, in |ts name, on its behalf and as.
its act and deed to execute any documents and do any acts and thlngs whlch '

(_a) . the Chargor is requu‘ed to execute and do- under this Deed' or

(b)) 'any attomey deems proper of desrrable in exercrstng any of the nghts powers
*authorities and dlscretlons conferred by thls Deed or by Iaw on the Securlty Trustee '
- any Receiver or any. Delegate ' e

- 172 _ Hatrflcatron of acts of attorneys
The Chargor ratlfles and confi irms, and agrees to ratify and conftrm anythmg that any. of its -

"attomeys may do in the proper and Iawful exercise, or purported exercrse of all or any of the e
rights, powers, authonttes and dlscrettons referred to in Clause 17 1. : '

18, Helease

Subject to Clause 24.3, on the expiry of the Secunty Penod (but not otherw:se) the Secunty' -'
:Trustee shall, at the request and cost of the Chargor take ‘whatever actton is necessary to
release the Secured Assets from the security. constltuted by thls Deed

19, Asmgnrnent and transfer

181 Assi:gnment by Security Trustee

(@) At a.ny time, wuthout the consent of the Chargor the Secunty Truetee may assrgn or_
' transfer any or aII of its rights and obhgatlons under thls Deed

" (b) _'_'The Security Trustee may dlsctose to any actual or proposed assrgnee or transferee any'
- information in its possessron that relates to the Chergor the Secured Assets and thts o
' '_ Deed that the Secunty Trustee consaders appropnate ' '

192 _Asmgnment by Chargor

"~ The Chargor may not asS|gn any of lts rtghts or transfer any. of its rrghte or obllgstlons under thls
Deed. : o

'20, ' Set_-off_ o
20,1 'S'ecuri'ty' T'ru's'te'e's right of set-off
.The Securtty Trustee may at any tlme set off’ any |Iabl5lty of the Chargor to the Securlty Trustee

N 'agarnst any Ilabusty of the Secunty Trustee to the Chargor, whether either liability- is present-or
- future, Ilqu dated or unllqwdated and whether or not either liabil ;ty arrses under thrs Deed If the
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liabilities to be set off are expressed in different currencies, the Security Trustee may convert

either Ilabrlrty at a market rate-of exchange for the purpose of set-off. Any exercrse by the Security
. Trustee of ils rlghts under this Clause 20 shall not limit or affect any other rights or remedies -
-' avallable to.it under thls Deed or otherwrse : : : : '

20.2 . No obllgatlon to set off
The Securlty Trustee is not oblrged to exercise |ts rlghts under Clause 20 1 If however |t does
exercise those rrghts it must promptly notify the Chargor of the set-off that has been made.
| 20.3 _Exclusron of Chargors rrght of set—off | o
AII payments made by the Chargor to the Security Trustee under thrs Deed shali be made wrthout

' _any set-off, counterclalm deductlon or wathhotdrng (other than any deductlon or wrthholdrng of tax
as requrred by law). : S -

- P Amendments, waivers and_cons'ente'_
21 Amendme’nts

No amendment of this Deed shall be effectwe unless it isin wrltsng and srgned by, oron behalt of _'
_ each party (or |ts authorrsed representatilve) o :

| 21:.2' _ Wa:vers and consents

- {a) A waiver of any nght or remedy under thls Deed or by Iaw or any consent given under
~this Deed, is only effective if grven in wrstrng by the wal\nng or consentrng party and shall
-not bhe deemed - a waiver of any ‘othér breach or default. It - only applies in the -
_ 'cwcumstances for which it is given and shall not prevent the party glwng it from o
o subsequently relylng on the relevant provrsron :

(b). A failure to exercise, or a delay in exermsrng, any rrght or remedy provrded under this
_ Deed or by law shall not constitute a wawer of that or any other right or remedy, prevent
_or restrict any further exercise of that or any other fight -or remedy or constitute an .~
. election to affirm this Deed. No srngle or partial exercise of any right or remedy provided ~ .
" under this Deed or by law shall prevent or restrict the further exercise of that or any
- other right or remedy No electron to affiri th|s Deed by the Security Trustee shall be -
effectlve unless it is in wri bng :

213 Ftrghts and remedles _

' The rights and remed ies prowded under thrs Deed are cumulatlve and are it addftron to and not :
exclusive of, any rights and remedies provrded by law. :

.22, Severan_ce '

22.1 - Severance
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If any provrsren (or part of a provision) of this Deed is or becomes invalid, illegal or unenforceable,
it shall be deemed ‘modified to the mrnrmum extent necessary. to make it valid, legal and -
. entorceable If such modrtlcatron is not possrble the. relevant. provision (or part of a provision)
 shall be deemed deleted. Any modification to or deletion of a provrsron {or part of a provision)
' under thls Clause shall not affect the Iegalrty. vatrdlty and enterceabrlrty of the rest of this Deed.

- 23, -Counterparts'

231 Counterparts

" {a) This Deed ‘may be executed in any number of counterparts each of whrch when_
- executed and delivered shall censtatute a dupllcate onglnal but all the- counterparts shall
' ..together constitute one deed : '

{b)  Transmission of an executed counterpart of this Deed (but for the av0|dance ot doubt'
. not just a signature page) by fax or emarl (in PDF JPEG or other agreed format). shall
- take effect as delivery of an executed counterpart of this Deed. If either method of
delrvery is adopted, without prejudrce to the validity of the deed thus made, each party
'-_shall provide. the othere wrth the original of such counterpart as s00n as reasonably

: _.possrble thereafter - :

. {0) _ No counterpart shall be etfectsve untll each party has executed and delivered at least
o one counterpart. - y -

24, _ Further prbvisie’ns :
o 241 Independent-securit_y' g

-The securlty constltuted by this Deed shall be in addltron to, and mdependent of, any other'
security or guarantee that the Secunty Trustee may hold for any of the Secured Liabilities at any
time. No prior secunty held by the Securrty Trustee over the whole or any part of the Secured o
Assets shall merge in the secunty created. by thrs Deed ' :

242 '_'_Contrnumg secunty

: The securrty constltuted by this- Deed shall remarn in fuII force: and etfect as a contlnurng secunty .
- for the Secured Liabilities, despite any settlement of account, or intermediate payment, or other -
' matter or thrng. unless and until the Securlty Trustee drscharges this Deed in wrstsng B

24.3 Drscharge condltlonal

~Any release drscharge or settlement between the Chargor and the Securlty Truetee shall be
deemed condltlonal on no payment or secunty recelved by the Secumy Trustee in respect of the -

' Secured Ltabrlrtres berng averded reduced or ordered to be refunded pursuant to any law reiatmg B
to tnsolvency bankruptcy, winding up, admrnrstratton recervershlp or etherwrse Desplte any' .
'such release drscharge or setiement: R



(&) . the Security Trustee or its nor'n'?n'ee may retain this Deed and the security created by or
pursuant to it, including all certzfrcates and docurmnents relating- to the whole or any pat -
_..of the Secured Assets, for any period that the. Secunty Trustee deems necessary to
provide the Security Trustee wuth secunty agalnst any euch avoudance reductlon or
'order for refund and : :

'(b)- the Secunty Trustee may recover the value or amount of such secunty or payment from _
the Chargor subsequently as if the release dlscharge or settlement had not occurred R

244 'Certlflcates '
A cerllflcate or determrnatlon by the Secunty Trustee as to any amount for the time berng due toit

'lrom the. Chargor shall be, in the absence of any mamfest error, concluswe evudence of the.
' amount due. ' R : '

- 24.5 Consolldatlon '
- The restrlctron on the nght of consolldatlon contasned |n sectron 93 of the LPA 1925 shall not
. apply to thls Deed ' - :
' 25;_ o Governing law-and' iurisdictio'n

_ Th|s Deed and any non-contractual obllgatlcns arising out of orin connecﬂon W|th it are govemed' '
- by English Iaw ' : _ : .

26. 'Enfor_cement
261 Jurisdiction . | | |
(@) The courts of England have excluslve leI'lSdlCttOl‘l to settte any dlspute ansrng out of orin ;
' 'connectlon with - this . Deed (mcluclmg a dispute relating to the exlsience valldlty or

termination of. this Deed or any non-contractual oblngatson ansmg out of orin connectlon o
- with this Deed) a" D|5pute ). : :

. (b) - The partles agree that the courts of E:’ngland are the most appropna'ée and. convement '
e courts to settle Dlsputes and accordrngly no party will argue to the confrary. .

(c)  Notwithstanding paragraph (&) above, the Securrty Trustee shall not be prevented from_ '

' _."taknng proceedings relatang to'a Dispute in any other courts with ]unsdlctlon Tothe

" extent allowed by law, the Secunty Trustee may take concurrent proceedlngs |n any_ y
o number of mnsdtctlons : :

26,2 Other serwce
~-The Chargor irrevocably consents to any process m any Iegal aceon or proceedings under Clause - .
~ 26.1.being served on it in accordance with the. provnsmns of the Facility Agreement relatlng to '

service of notices. Nothing contalned in this' Deed shall affect lhe r;ght to serve process .in any -
other manner permltted by Iaw
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27, -S_ecurity-Tr-ustee Provisions

' (a) '-The Secunty Trustee executes this Deed as Security Trustee in the exercise of the .
o _powers and authonty conferred and vested in it under the Facility’ Agreement and any
"~ other Flnance Document for an on-behalf of the Secured Parties for whom it acts, 1t will
exercise  its. powers, rlghte dut:es and authority under this agreement. in. the manner_'
~ provided for in the Facility Agreement and, in so acting, the Secunty Trustee shall have
“the protections |mmun|t|es. rights, powers, authorasatlons _indemnities and beneflts_'_ .
-conterred onit under and by the Facullty Agreement and the other Fmance Documents

(b ‘The Secunty Truetee shall not owe any. frducrary dutlee to any party to this Deed or any o
' .ot their directors, emp!oyees agents-or affiliates.

S () Notwrthstandmg any other provisions of this Deed in acting under and in accordance _
~ with this Deed the Security Trustee is. entitied to. seek instructions from- the Secured o
. Partles in accordance with the provisions of the Facahty Agreement and at any time, and-
where it so acts or refralns from- acting. on the mstructrons of a Secured Pary or.
Secured Parties entﬁtled to give it instructions, the Securaty Trustee shall not incur any -
||ab|I%ty to any person for so-acting or reframmg from. acting.

ThIS document has been exeouted as a deed and |s dehvered and takes effect on the date stated at. the
beglnntng ofit.



. Signed as a Deed by WORPLESDON VIEW 2016 LimITED - - -
" acting by a director _

in the presence of: - o
- Director’

Witness signature.

M DANIEL WACGREGOR

Address

—Eversheds Sutherlend—4———
e {International) LLP

1. Wood Street
London EC2V 7WS

| ..O(.:cupation : ’(EzJﬂ“f\)EE g‘gL( (,,-m,e-'_. -

. Signed as a Deed by LAZER INTERNATIONAL LTD
By: STRATEGIC DIRECTORS LTD

By

- Name:
{in blosk capitals)

" Title: L - - Director

By;

Name: . - -
{in block capiials)

Title: -~ Director
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-_actmg byadlrector- L R o R

' in the presence of: ;
. S Director

-Witness -signa'ture

. Name
'(F;nblockcapiml's; ’

. ‘Address

| Occupation
Slgned as a Deed by LAZER |NTERNATIONAL LTD .
: By STRATEGIC DIRECTORS LTD ' _

Name: -
" {in vlock capials)

Tile- . - Direclor -

R SO TREDERLC NEUko iy

. Tile: - . Director
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