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United Living (South) Woolwich Limited

Strategic Report

The durcetors present their strategic report and financial statements for United Living (South) Woolwich Limited
{the Company) for the vear ended 31 March 2022,

Principal activity

The princtpal activity ol the Company is the identitication and acquisition of land to be developed tor registered
providers and others for sacial and private housing. During the year the Company did not trade.

The Company is part of the United Tiving Holdings Limited Group (formerly T'astflow Holdings Limited Group) the
“United Living Group™. The principal activity of the United Living Group is the development of atlordable housing.
the provision of planned maintenunce and major refurbishment services predominantly within the afferdable and
social housing market. and the delivery ot sustainable. smart and infegrated services to blue chip clients within the
infrastructure niarkets to optimise their asset efficiency.

Business review and future developments
During the year the Company did not trade.
Principal risks and uncertainties facing the Company

The principal risk to the Company is that debts due trom other Group companies become irrecoverabie in the event
that the underlving trading of the aother group companies lalls considerably short of current expectations. United
Living Group regularly reviews a number of tinancial and non-financial key performance indtcators at both board
and operational levels, including monthly detailed reviews of each operational and support function at which all
aspects of cach business and key performance indicators are reviewed.

Going cancern

The financial statemertts have been prepared on a going concern basis which the directors consider to be appropriate
for the following reasons.

The Contpany has net assels of £0.1m as at 31 March 2022 and has reperted a profit before taxation of £nif for the
period then ended. The Company is a subsidiary of United Living Holdings Limited (formerly Fastflow Holdings
Limnted) (the “ultimate parent company™) and funds its operations and working capital through the cash gencrated
from operations and funding made available by the ultimate parent company and other companics within the United
Living Heldings Limited Group (formerly Fastflow Holdings Limited Group) (“the United Living Group™).

In making their going concern assessment for the United Living Holdings Limited (roup. the directors have
prepared cash flow forecasts for period to 31 March 2027 following an extensive botlem-up budgeting exercise.
This cash flow forecast shows the Group operating within the available facilities and covenant requircments for the
torecast period.

The directors have also considered and sensitised the base case forecast for severe but plausible downside scenarios
which they consider retlect inherent uncertainties in the economic outlook. [t is not expected that any one of these
scenarios would impact the Group as a whole given the varying nature of the business :n the Group. Despite these
downside sensitivities the Group maintained a positive cash position. maintained complhiance with agreed covenants
at each measurcment date, and also maintained available headroom in working capital facilities (which includes a
revolving credat facility available at one day s notice).

The Directors of the Company have performed a going concern assessment which covers a period of at least 12
months from the date of approval of these financial statements. This assessment indicates that. taking account of
reasonably possible downsides. the Company will have sufticient funds. to meet its liabilitics as thev fall due tor that
perzod. Whilst the Company does not expect to relv on financial support {rom its ultimate parent undertaking or any
of its fellow subsidiaries, the directers of United Living [Holdings Limited (formerly Fastilow Holdings Limited)
have indicated that it will make available such funds as are nceded by the Company and that they will not scok
repayment of amounts due as at the balance sheet date for at least 12 months from the dale of approval of these
financial statements. As with any entity placing reliance on other Group companies for financial support. the
directors acknowledge that there can be no certainty that this support will continue. although. at the date ot approval
of these financial statements. they have no reason to believe that it will not do so. The directers de not intend. nor
have they identified anv circumstances which may lead to the entity being liquidated or te cease operating.

Consequently. the directors are contident that the Company will have sufficient {unds to continue to meet its
liabilities as thev {all due for at least 12 months from the date of approval of the financial statements. They have
therefore prcpared them on g going comeemn basis.



Untted Living (South) Woolwich Limited

Strategic report (continued)

Approved by the Board of Directors and signed on behall of the board:

Ole Pugholm
Director
18 November 2022

Media House
Azalea Drive
Swanley

Kent

BR& 8L
United Kingdom



United Living (South) Woolwich Limited
Directors’ report

The directors present their annual report and financial statements of United Living (South) Woolwich Limited (the
Company) for the vear ended 31 March 2022,

Dividends
The directors who served throughout the year and to the date of this report exeept as noted, were as Lollows:
Directors

The directors and officers serving during the vear and to the date of hese [inancial statements are as tollows:

N P Armstrong

C V Bray (appointed 07 April 2021)

R ] Brennan ¢{resigned 31 May 2022

S A 1lall {resigned 31 July 2021)

O Pugholm (appointed 22 February 2022
K Shergill (appointed 07 April 2021)

The Company has made no qualifving third-party indemnity provisions for the benefit of its directors.

Approved by the Board of Directors and signed on behalf of the board:

Ole Pugholm
Director
18 November 2022

Media House
Azalea Drive
Swanley

Kent

BRR 8HU
United Kingdom



United Living (South) Woolwich Limited

Statement of directors’ responsibilities in respect of the strategic report, the
directors’ report and the financial statements

The directors are respansible for preparing the Annual Reporl and financial statements i accordance with
applicable law and regulations.

Company law requires the directors 1o prepare linancial statements for each financial year. Under that Jaw they have
clected to prepare the Company financial statements in accordance with UK accounting standards and applicable
law (UK Generally Accepted Accounting Practice). including YRS 102 The Financial Reporting Standard
applicable in the UK and Republic of Ireland.

Under company law the direclors must not approve the financial statements unless they are satistied that thev give a
true and fair view ot the state of affairs of the Company and of the profit or loss of the Company for that period. In
preparing these financial statements. the directors are required to:

* scicet suttable accounting policies and then apply them consistently:
¢ make judgemcnts and estimates that are reasonable and prudent:

e gtate whether applicable UK accounting standards have been followed. subject te any material departures
disclosed and explained in the financial statements:

¢ assess the Company’s ability o continue as a going concern, disclosing. as applicable, matlers related to going
coneern: and

* use the going concern basis of accounting unless they cither intend to liquidate the Company or to cease
operations, or have no realistic alteraative but to do so.

The directors are rcsponsible for keeping adequate accounting records that are sufficient to show and explain the
Company’s transactions and disclose with reasonable accuracy at any time the financial position of the Company
and cnabic them to ensure that its financial statentents comply with the Companies Act 2006. They are responsible
far such internal condrol as they determinc is necessary to enable the preparation of financial statermnents that are free
from material misstaternent. whether due to fraud or error. and have general responsibility for taking such steps as
are reasonably open lo them to safeguard the assets of the Company and to prevent and detect fraud and other
irregularities,

The directors are responsible for the maintenance and integrity of the corporate and financial information included
oh the Company’s wcbsite. Legislation in the UK governing the preparation and dissemination of financial
staternents may ditter from legislation in other jurisdictions.



United Living (South) Woolwich Limited

Balance sheet
At 31 March 2022

2022 2021
Note £'000 £7000
Current assets
Debtors 4 90 20
Cash at bank and in hand - -
90 90
Creditors: amounts falliug due within one year 5 (12 (12)
Net assets 78 78
Capital and reserves
Called-up share capital 6 - -
Profit and loss account 78 78
Shareholders’ funds 78 78

For the year ending 31 March 2022 the Company was entitled lo exemption from audit under scction 479A of the

Companies Act 2006 relating to subsidiary companies.

Directors’ responsibilities:

s  the members have not required the Company to obtain an audit of its accounts for the vear in question in

accordance with section 476:

«  the directors acknowledge their responsibilities for complying with the requirements of the Act with respect

to accounting records and the preparation of accounts.

The notes on pages 7 to 9 form an integral part of these financial statements.

These financial statements were approved by the board of directors and authorised for issue on 18 November 2022

They were signed on its behalf by:

7/

Ole Pugholm

Director

United Living (South) Woolwich Limited
Company number: 10106276



United Living (South) Woolwich Limited

Statement of changes in equity
For the vear ended 31 March 2022

Called-up Profit and

share capital  loss account Total

£000 £000 £000

Balance at 1 April 2020 - 78 78
Total comprehensive income for the year

Profit for the vear - -

Bafance ag at 31 March 2021 - 78 78

Balance at 1 April 2021 - 78 78
Total comprehensive income for the year

Profit for the vear - - .

Balance as at 31 March 2022 - 78 78

The notes on pages 7 to 9 form parl of these financial statements.

[



United Living (South) Woolwich Limited

Notes to the financial statements
For the year ended 31 March 2022

1. Accounting policieg

The principal accounting pelicies are summarised below. They have all been applicd consistently throughout the
period.

a Company information

United Living (Scuth) Woelwich Limited is a company incorperated in England and Wales under the Companies
Act.

The Company is a private company limited by shares and is registered in England and Wales (registration number
02673066). The Company is domiciled in the United Kingdem and its regisicred address is Media House. Azalea
Drive, Swanley BR8 8HU.

The financial statemenits have been prepared under the historical cost convention. modified lo include certain tiems
at fair value. and in accordance with Financial Reporting Standard 102 (FRS 102) issued by the I inancial Reporting
Council.

The functional curreney of United Living (South) Woolwich Limiled is considered to be pounds sterling because
that is the curreney of the primary ¢eonomic environment in which the Company operates.

The Company's intermediate parent undentaking. United Living Group Limited. and the vltimate parent undertaking.
United Living Tloldings Limited (lormerly Fastflow Holdings Limited) include the Company in their consclidated
finaneial statements. The consolidated financial statements of United Living Group lLimited and United Living
Holdings Limited (formerly Fastflow Tloldings Limited) are propared in accordance with Financial Reporting
Standard 102 and are available 1o the public and may be obtained from Media House. Azalea Drive. Swanlev, Kent,
BR8 8HII In these financial statements., the Company is considered lo be a qualifving entity (for the purposes of
this FRS) and has applied the exemptions available under FRS 102 in respect of the following disclosures:

«  Recornciliation of the number of shares outslanding from the beginning to the end of the period:
»  Cash Flow Stalement and related notes. and
¢ Key Management Personnel compensation.

As the consolidaled financial statements of United Living Holdings Limited (formerly Fastilow Holdings Iimited)
include the cquivalent disclosures. the Company has also faken the exemptions uader FRS 102 available in respect
ol the tollowing disclosures:

¢ The disclosures required bv FRS 102.11 Basic Financial Insiruments and FRS 10212 Other Financial
Instrument Issues in respeet of financial instruments not falling within the [air value accounting rules of
Paragraph 36(4) of Schedule 1.

The aceounting policies set out below have., unless otherwise stated. been applied consistently 1o all periods
presented in these financial statements:

b Going concern

The financial statements have been prepared on a going concern basis which the dircctors consider to be appropriale
tor the following reasons.

The Company has net assets of £0.1m as at 31 March 2022 and has reported a profil before taxation of £nil for the
period then ended. The Company is a subsidiary ot United Living [loldings Limited (formerly Fastflow Toldings
Limited) (the “uftimate parent company ™) and tunds its operations and werking capial through the cash generated
from operations and funding made available by the ultimate parent company and other companies within the United
Living Holdings Limited Group (formerly Fasttflow Holdings Limited Group) (“the United living Group™).

In making their going concern assessment for the United Living Holdings Limited Group. the dircctors have
prepared cash flow forecasts for period 1o 31 March 2027 following an extensive bottom-up budgeting exercise.
This cash flow forecast shows the Group operating within the available tacilities and covenant requirements for the
torecast period.



United Living (South) Woolwich Limited

Notes to the financial statements (continued)
For the year ended 31 March 2022

1. Accounting policics (continued)
b. Going concern (continued)

The directors have also considered and sensitised the base case torecast for severe but plausible downside scenarios
which thev consider reflect inherent uncertainties in the economic outlook. It is not expected that any onc ot these
scenarios would impact the Group as a whole given the varving nature of the business in the Group. Despite these
downside sensitivilies the Group maintained a positive cash position, maintained compliance with agreed covenants
at cach measurcment date. and atso maintained available headroom in working capital tacilities (which ncludes a
revolving credit tacility available at one day’s notice).

The Directors of the Company have performed a going concern asscssinent which covers a period of at feast (2
months from the date of approval of these financial statements. This assessment indicates that, taking account of
reasonably possible downsides. the Company will have sufficient funds. to meet its liabilities as thev fall due for that
period. Whitst the Company does not expect to relv on financial support trom its ultiinate parent undertaking or any
of its fellow subsidiaries. the directors of United T.iving tHoldings Limuted (formerly Fastflow Holdings Limited)
have indicated that it will make available such funds as are needed by the Company and that they wall not seek
repayment of amounts due as at the balance sheet date for at least 12 months from the date of approval of these
tinancial statements. As with anv enlity placing reliance on other group companies for linancial support. the
directors acknowledge that there can be no certainty that this support will continue. although. at the date of approval
of these financial stalements. they have no reason to believe that it will not do so. The directors do not intend. nor
have they identified anv circumstances which mayv [cad to the entity being liquidated or to cease operaling.

Consequently, the directors are confident that the Company wiil have sufficient funds to contipue to meet its
liabilities as they fall due for at least 12 months from the date of approval of the [inancial statements. They have
therefore prepared them on a going conecern basis.

c. Related party transactions

As the whole of the Company’s voting rights are controlled within the Group headed by United Living Holdings
Limited (formerly Fastflow Holdings Limited), the Company has laken advantage of the exemplion contained in
FRS 102 and has. thergfore. not disclosed transactions with entities which {orm part of the Group (or investees of
the Group gualifying as related partics). The consolidated financial statements of United Living Holdings Limited
(formerly Fasitlow Holdings I.imited). within which this Company is included. can be obtained from the address
given in note 9.

2. Profit and loss

The Company has not traded and has made neither a profit nor a loss in either the current or prior vear. There is no
audit fee lor the year (2027: frnily. Non-audit tees pavable to the Group's auditor are disclosed in the consolidated
financial statements of United Living Holdings Limited (formerly Fastflow Holdings Limited). which can be
obtained from the address given in note 9.

3. Directors’ remuneration

None of the directors earned any remuncration from the Company for their services during the vear (2021 Lnili,
The Company has no employees other than dircetors. Alf other directors are remunerated by other Group companies
headed by United Living Holdings Limited (formerly Fast{low Holdings Limited).

4. Debtors
2022 2021
£7600 £7000
Amounts owed by parent underlaking 65 63
Amounts owed by Groap undertakings 25 25
90 90)



United Living (South) Woolwich Limited

Notes to the financial statements (continued)
For the year ended 31 March 2022

5. Creditors: Amounts falling due within one year

2022 20421
£°000 £7000
Aceruals 12 12
12 12
6. Share capital
2022 2021
£°000 £7000
Allotted | called up and fully paid:
1 Ordinary Share of £1 cach 1 I

7. Guarantecs and other financial commitments

The Company is party to a cross guarantee and debenture with other group companies in respect of bank facilities.
The directors do not expect anv loss to arise as a result of this arrangement.

The Company has, in the normal course of business. entered into a counter indemnity in respect of performance
bends entered into on its own contracts.

8. Related party transactions

The Company is exempt from disciosing any Iransactions or balances with other members of the Group headed by
United Living Holdings Limited (formerly Fastflow Holdings Limited).

9. Parent undertaking and contrelling party

United Living (North) Limited. incorporated in England and Wales. is regarded by the direciors of the Company as
the inunediate parent company and United Living Holdings Limited (tormetly Pastfow Holdings Linnted).
incorporated in England and Wales, is regarded as the ultimate parent company. The Group is controlled by Llysian
Capital II LP of ] Southampton Street. Londen. WC2R GLR, on the basis that it contrels a controfling interest m the
voting rights of the share capital of United [iving Holdings Limited (formerly Fastilow THoldings Limited).

The smailest group in which the resulis of United Living {South) Woolwich Limited are consolidated ts that headed
by United Living Group Limited, a company incorporated in England and Wales. The financial statements of United
Living Group Iimited may be obtained from Media House. Azalea Dirive. Swanley. Kent. BR8 8HU.

The largest group in which the results of United Living (South) Woolwich Limited are consolidated is that headed
by United Living Heoldings Limiled (formerly Iastflow Heldings Linuted). a company incorporated in England and
Wales. The financial statements of United Living Holdings Limited (fonmerlv Fastflow Jloldings Limited} may be
obtained from Media House, Azalea Drive. Swanley. Kent. BRS 81t



