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GLOBAL ORCHARD FARMS LTD

BALANCE SHEET
AS AT 31 MARCH 2023

Notes
Current assets
Debtors
Cash at bank and in hand
Creditors: amounts falling due within one year
3

Net current liabilities

Capital and reserves
Called up share capital
Profit and loss reserves

Total equity

2023

370
5.236

5,606

(27,199

(21.593)

1,000
(22,593)

(21,593)

2022
£ £
618
1,889
2.507
(22,288)
(19,781}
1.000
(20,781}
{10.781)

The director of the company has elected not to include a copy of the profit and loss account within the financial statements.

For the Mnancial year ended 31 March 2023 the company was eatitled w excioption Trom audit under section 477 of the Companics Act

2006 relating to small companics.

The dircetor acknowledges his responsibilities for complying with the requitements of the Companics Act 2006 with respect Lo accounting

recotds and the preparation of financial slatements.

The member has not required the company to obtain an audit of its financial statements for the year in question in accordance with section

476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the

small companies regime.

The financial statements were approved and signed by the director and authorised for issue on 18 October 2023

M J Lleyd
Director

Company Registration No. 10093643




GLOBAL ORCHARD FARMS LTD

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2023

1.4

Accounting policies

Company infermatien
Global Orchard Farms Ltd is a private company limited by shares incorporated in England and Wales. The registered office is 3rd
Floor, Chancery House., St Nicholas Way, Sullon, Surrey, SM1 1IB.

Accounting convention

These financial statements havz been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in the
UK and Republic of Ireland™ {*FRS 102} and the requirements of the Companies Act 2006 as applicable to companies subject to
the small companies regime. The disclosure requirements of section 1A of FRS 102 have bezn applied other than where additional
disclosure is required to show a true and fair view.

The financial statements are prepared in stecling. which is the functional currency of the company. Monetary amounts in these
financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies adopted are set
out below.

Going concern

Al the time of approving the linancial statements, the director has a reasonable expectation that the company has adequale
resources Lo continue in operational existence lor the foreseeable Iwure. Thus the director continues (o adopt the going concern
basis ol accounting in preparing the (inancial statements.

Turnover

Tumaover is recognised at the fair value of the consideration received or receivable for goods and services provided in the normal
course of business, and is shown net of VAT and other sales related taxes. The fair value of consideration takes into account trade
discounts, settlement discounts and volume rebates.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods have passed to the
buyer (usually on dispatch of the goods). the amount of revenue can be measured reliably, it is probable that the economic benefits
associated with the transaction will flow to the entity and the costs incurred or to be incurred in respect of the transaction can be
measured reliably.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks. other short-term
liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within
borrowings in current liabilities.

Financial instruments

The company has elected to apply the provisions of Section 11 “Basic Financial [nstruments’ and Section 12 *Other Financial
Instruments Issues” of FRS 102 to all of its Nnancial instruments.

Financial instruments are recognised in the company's balance sheel when the company becomes party (o the contractual provisions
ol the instrument.

Basic financial assets
Bagic financial assets, which include debtors and cash end bank balances, arc initially measured at transaction price mcluding
transaction costs and are subscguently carried at amortised cost using the effective interest method unless the arrangement

constitutes a financing transaction, where the trans

tion 1s measured at the present value of the future receipts discounted at a
market tate of interest. Financial assets classified as receivable within one year are not amortised.




GLOBAL ORCHARD FARMS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2023

1.6

Accounting policies (Continued)

Classification of financial Habilities

Financial liabilities and equity instruments are classified according 1o the substance of the contractual arrangements entered into.
An cquity instrument is any contract Lthal cvidences a residual intercest in the assets of the company aller deducting all of its
liabililics.

Basic financiol lahilities

Basic financial liabilities, including creditors, bank loans, loans trom fellow group companies and preference shares that are
classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing transaction. where the
debt instrument is measured at the present value of the future payments discounted at a market rate of interest. Financial liabilities
classified as payable within one vear are not amortised.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends payable on
equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax,

Current fax

The tax currently payable is based on taxahle profit for the year. Taxable profit differs from net profit as reported in the protit and
loss account because it exchides items of income or expense that are taxable or deductible in other years and it further excludes
items that are never taxable or deductible. The company’s liability for current tax is calculated using tax rates that have been
enacted or substaniively enacted by the reporting end date.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of the
transactions. At each reporting end date, monetary assets and liabilizies that are denominated in fereign currencies are retranslated
at the -ates prevailing on the reporting end date. Gains and losses arising on translation in the period are included in profit or loss.

Employces

The uverage monthly number of persons (including directors) emiployed by the company during the yeur was:

2023 2022

Number Number

Total - -
Creditors: amounts falling due within one year

2023 2022

X 3

Other creditors 27.199 22,288




GLOBAL ORCHARD FARMS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

4 Directors' transactions

During the year the company paid the director, M J Lloyd, consultancy tees of £48,000(2022: £47,554) and office rent reimbursed
of £6,690 (2022: £9,690).

Included within other ¢reditors amounts falling due within one year is an amount owed to the director of £24,946 (2022; £20,603},




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



