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Registration of a Charge

Company name: LIBERTY STEEL DALZELL LTD
Company number: 10071517
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Received for Electronic Filing: 07/04/2017

Details of Charge

Date of creation:  31/03/2017

Charge code: 1007 1517 0002

Persons entitled: SCOTTISH ENTERPRISE
Brief description:

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: ALLAN LEAL
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10071517

Charge code: 1007 1517 0002

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 31st March 2017 and created by LIBERTY STEEL DALZELL
LTD was delivered pursuant to Chapter A1 Part 25 of the Companies Act

2006 on 7th April 2017 .

Given at Companies House, Cardiff on 10th April 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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CLIBERTY S$TREEL DALZELLLTD -

as Chargor
= i favour of

' SCOTTISH ENTERPRISE
: - as Lender '

- BOND AND FLOATING CHARGE
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1 ~ DEFINITIONS AND MER?FLETATI@N’
~BOND |
| FLOATING CHARGE | - .
| NEGATIVE PLEDGE: AND RANKING OF FLOATING CHARGE
- UNDERTAKINGS - ' ' '
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_ For the purposes of the Leoai Writings (Counnterpairts and i}ehver}f) (Scatiand) Act 2015, this
D Instramentis delivered on Bl AR 200 7%

 BOND AND FLOATING CHARGE
by
{1y '_ LIBERTY STEEL DALZELL LT_B; &, COMIpany iﬁc‘arpmatéﬂ'md@r the C{imﬁsames Aoy )
' with registered . sumber 10071517 and having its registered office at 7 Hentford Strest,
- London, United Kingdom W1J 7RH (the “Chargor™) - '
i tavourof
(3} SCOTTISH ENTERPRISE, estblished under the Enterprise and New Towns (Scotand) -
_ -Act 1990 and having its principal place of business-at Atdum- Court; SQ Waterloo Streaf; .
- Glasgowr G2 ﬁHQ {the “Lend&r”) : : :
. Q@NSIDER{NG ?ﬁé&T

- _ (A) ] thxh Leu&ier hay agwed fo miake & ioaﬂ famhw avmlable undc;,,r the Famhty Aweemam {ag
' - defined below);

(B) . dne ?Gf‘ﬁié c{}ﬁdiiims_ pmcédénﬁ to the availability of the Facility referred to in paragraph (A)
~aboveis that the Chargor grants to the Lender this second ranking bond and floating charge. .

. NOW IT (S HEREBY AGREED AND DECLARED a5 follows R
g - 'DEFINITIONS AND INTERPREFATION
o 1 ‘T this Tustrument:
EAdministrator” maans any administeator apﬁoﬁﬁtc& i}urs.u.aﬁit{ﬁ-&ﬁé iﬁstfufﬁe:m;: L
| “.E?eﬁt;_éf Beﬁﬁit” has the -memggmm ﬁ;m fhé-?é&iﬁféyAgreément;;
_ééFaciziiy Ag'%e'émm” .sé};eéﬁs 'mé £7,000,600 fféé;llify fag‘réemﬁ dared ot or about -ihé_aafe'. )

- ofthe Chargor’s execution of this Instniment between {amongst others) the Chargor-and the

- Lepder;
“Receiver™ means any 'recuver or aémﬁus‘aratwg receiver appomted il rsqpect of the
Becured Assets (whether gursuané to thag. Instrument, pumuaﬂt o any atatule; b}f g court or
“otherwise) and fncludes joint Teceivers; : : : : '

_“Secured z%séet“s”’ means the whole of the. j}%ﬁ:}péﬂy (mci'uﬂiuw uncalled capital) which is or

tay be from time to-time while this Tnstrument is in force comprised in the pwperty and
undertaling of the:Chargor; and - '
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""" © “Seciired Liabilities™ means all present and future obligations and liabilities of the Chargor
"""" o the Lender, whethér actual, contingent, sole, joint and/or several or otherwise, including,
- without prejudice to the foregoing generality, all obligations to indemnify the Lender. '

12 Construction

1211 Capifalised terms defined in‘the Facility Agreement have, unlsss expressly defined. |
“inthis Instroment, the same meaning in this Tosfoment.

122 The provisions of clause 1.2 (Construction) of the Facility Agreement apply io this
. Instrumsnt as though they were set out in full in this Instrument mutatis mutandis
~except that réferences to the Faeility Agreement are to be constried ‘as references
_to this Instrvment,

123 . A Fisance Documient or othet document includes (withiout prejudice to any -
' pm’h}hm@n on amendments) all amendments hovwever fundamental o that Fance
- Docuinent or other document, inchading a,ny amendment ;ammdmw for . any
ycreasein {he mnmm? of o facility or any additional fac;iht}f

124 The term this “’Sécﬁrityﬁ* i eaﬂ'y_semﬁz:yﬁcréated by this Tstrument,

125 Alreference to-any asset, unless the context Gtherwise requires; includes ay
- present and fuiire assef.

1.26 - If the Tendér considers that an amount paid to it or aﬁ."Recaiﬁcr_.is' capablé of beidz,
' aveided or otherwise set aside on the liquidation or adiminisiration of the paver or
otherwise, then that amount will not be considered o have been mewc:ablsr paid -
for the purposes of this- Instrument.

127 Unless ihe confext otherwise requires, a reference to 4 Secured Assef focludes the
‘proceads of sale of that-Secured Asset.

2 . BOND
21 The Ghargé’?"ﬁﬁéaﬁak@ﬁ to-the Lerder that it will zpa}? of discharge to the Lender all the

Secured Liabilities on demand in writing when: the Secured Liabilities becorne due for
_-paymert or discharge (whether by acceleration o othenwise). '

22 - Paragraph 14 of Schedule Bl to the Insolvency Act: (incorporated by Schedule 16 to the :
- Enterprise Act 2002) shall apply to this Instrument which is accordingly a qualifving
. floating charge. Notwithstanding any other provision of this Instrument; the Chargor and the
Lender agree and acknowledge that sn Administrator may only be appointed if the Chargor
N _i;s a ""company*" Wi'fhén thie. m’ea;iing m” paragraph 111’ a:,uf' ‘%ehedﬁle Bi @ the Iﬁs@'};vamcy A’ct-_' L
ot the hlsolvwa:y AL,E buf the {nstrumem fails Gutsxd@ the terms of section: 72A af the'
- Imsoivency Act ' '
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”{?bé(ﬁhaygéfas security for the payment and disa:harge-efau'the Secured Liabilities hereby
grazits in favour of the Lender a second ranking floating charge over the Secured Assefs.

4 NEGATIVE PLEDGE AND RANKING OF FLOATING CHARGE |
I S The {f}:zargdtfagréeés that it shall b pmh'i;bitiad from: gr&ﬁﬁﬁg" of creating Su%seqneni to the

dateof execution of this Instrument any fixed security or any other foating charge over the
Sewired Assets of aay part or parts of them, other than (i) in favour of fhe Lender or in
- favour of another person and ‘with the prior written consent of the Lender, and/or (i) .
- Permitted Security. '

42 Anyfixed secunty granted by the Chargor in favour of the Lénder (whethér before or after
- thedate.of execution of this Instrument) shall rank in priovity to-thiy Security. - -

' 4-;3' ' In the event that the Chargor grants or creates any fixed _'$¢suﬁtg.or.fﬂ'oaﬁﬁg charge in breach
' © of the prohibition in Clause 4.1 or with fhe consent of the Lender under Clavse 4.1 but Wiﬁ}
- .no written. agreement of the Lender 83 to the ranking {Ef them, this Tostrumerit e’;h&fﬁ pank i -
- priority to that m:u:i securityor ﬂ@a’uﬂg chargs.

=_5f-5__uvnERTAﬁ1N&$

| 'Th{a C‘harmr hereby undertakes to the Lender that it shall carry on and condiict its businss _ N
and affairs in 2 proper and efficient muner snd, onless otherwise spec;ﬁcaily pem@ed in
~the Facgmy Asteemint; it shalls

501 keep all c:z'f 'ihe_-S'ecmeﬁ Assets in good and sufficient vepair and all plant and -
- maéh’mew arother: moveable propérty in good working. order and condition, in
| ¢ach ¢ase fair wear dnd tear éxcepted, and, where nécessary for the efficient .
_ conduct of it business, renew and replace the same as and when the. same shall
o become obsolete, wom out or destroyed (if comuuercially prudent tv doso);

812 pay all remis, rates, faxes; levies, aséessmients, impositions and ocuigoings
' " whatsoever, whether governmental, municipal or otherwige, which rmay be
imposed upon or payable i respect of the Secured Assets sy and when the saime
- shall beconie payable, taking iito accoui agreed periods of grace (if amy) and alsg - o
_pun(:tualiy pay and discharge all debts and obligations which by law ma}; have
- priority over this Seciity; . :

513 ndﬁfy_ the Lé‘n&aﬁ- of ‘any 'fm‘ehoici-dr leasehold properiy the fitle to which is
registered at FLM. Land Registry (England and Wales) and of any application
‘which may be made to record or register at H M. Land Registry or any other land
registry (ather than the Register of Sasines and the Land Register of Scotland) the _
Citle o any. freehold or leasehold or pther property. owned by it and 1o pmducu %
ihc Lfandw the relevant official cgpy of the ftle; :

L dTEGAETET



504 . potify the Dender of any trade marks mm%temd ov applied (o be'registered in the
'''''''''''''''' . register maintained under Section 63 of the Tradé Marks Act 1994 at any time -
- prior to or sfter the date of ihis Instrument in the United Kingdom and deliverto
the Lender along with such notification Form TM 24 (or such other Form a5 may
. be prescsibed by the Registrar of Trade Marks for the registration of the prescribed
- particulars :of the grant of a security interest (whether fixed or floating) under
Section 25 of the Trade Marks Act 1994), duly completed and ready to be signed -
- and despatched by the Lenderto the Cgmptmlier General mﬁ’ Patents Designs and
Trade Marks ' : :

. freshold or: ieasaha]d property.

5.3 . The Chargor will, if the Lender so requires, "depés'it with the Lender all cerﬁﬁcates desds -
- and other documents of title'or awéenca of ownership in rﬁlahoﬁ to all orany ol the Seoured.
. Assets. ' ' o

6 SET-OFF '

Without prejudice to any of its other rights; remedies o fiowers, the Lénder shall be entitled
“to hold all sums which are tiow of which #ay af any tirme hereafter be al the credit of any -
acconnt of accouats in the name of the Chargor with the Lender a3 security for the Sedursd.
Lishilities and o apply without tiotice 1o the Chargor any such swns i and towards

* discharge of the Secied Linbilities. The Lénder shall not be obliged 1o éxercise ity Efi?ghts.'
qunder this Clause 6, which shall bewithout prejudice and in addition to any right of set-off,
'wmpmsaﬁen combination of accounts, lien of ofhier right-to which it 13 at any time
stherwiss enfitled (whefher By operation of law, contract or otherwise).

4 ENFORCEMENT o

- 71 - In addition 16 any sfémiary provisions abnccmim éﬁfér‘ceabﬂify or'attachinent; this %ccu&i‘fy'_ .
' “shiall become enforceable upan and. the Leader s powers of appamtmmt and other dights and -~

701 the oceurrence of an Bvent of Default: o7
D the receipt of any réguest from the board of directors of the Chargor,:

_ "_3mﬁ'ihe'_'Lend-er may fhien (ot 25 soon thereafter as permitted by law) by Tngirument in writing
. appoiat any person or pesons (if more than one. with power fo act both jointly and
separately) to be an administrator of the Chargor or (sabject, if applicable, 16 Section T2A of
the Insolvency Act 1986) a receiver of the Secured Assets: . In sddition, and withoue
- prejudice to. the foregoing provisions of this Clause 7.1, in the event that any person
' '&g‘peiﬁmém be é‘ Re@@i%r‘ Khaﬂ h"e' removed by’ El muﬂ or shai’i D'i:hemfi&@ {:e'as'a, té act as

Live: 37269467v7 g



LTz CAn Adminfstrator shall have and be entitléd to eXercise, in addition fo and Wwithout Hmiiting
' Al the powers of an administrator under the Insolvency Act 1986, all the powers of a. '
- recerver under Schedule 2-of the Insolvency Act 1986 and a Receiver shall huve and be -
entitled to exerdise; in addition to and withotit limiting all the powers of a receiver under.
- Schedule 2 of the Insolvency Act 1986, all the powérs of an admiisirative receiver set out’
i Schedule 1 6f the Ingolvensy Act 1086 togethet with (in either case) the power to eiertise
any powers o7 rights incidental to ownership of the Secured Agsets, including (a8 regards
‘shares and other securitles) any voling vights of rights of anfammg the sime tog@ther with |
pcwer foe

721 rmplement and exercise all 'or any of the Chargor's powers andfor rights and/or -
obligations wider any confract ¢r oihér agresment forming 4 pat of the Secured
. Assets;

722 - make any arrangement or compromise. which he shall think expedient of or in
- respect of any claim’by or against the Chargor,; :

723 prowoteor procure the formation of any new cormpany 6t corporation;

724 subseribe: for or scquite for cash or ‘otherwise any-shave capital of such mew
~company or corporation in the name of the Chargor and on ifs behalfand/or in the
- name(s) of a nominee(s) or trustee(s) for it

) 725 seld, assign; transfer, exchange, hire out; grant leases of or ofherwise dispose of or e
- realise the Secured Assets or ay part thereof to any such fiew contpany or
| corpordtion and accept 45 consideration or part of the consideration therefor in the
- e ol t‘%m Chargor and on its behalf and/or in the name(s) of any nonringe(s) of _
tmsteff:{s for it, any shares or firther sharés inany such company of corporation or :
Cdllaw the payment of the whole or any part of such cotigideration to remain
. deferred or outstanding by way of loan or debt or ¢redit;

726 el assig’ﬁ; 'traﬂs'fe?r,.-e:(‘ahangfe_-,_.hi'rc-éua gaﬁt.ieasm 6F or otherwise dispose of of
 realise on behalf of the Chargor any such shares or deferred consideration or part
“thereot orany rights or benefils attaching thereto;

S HaT "coxivénéfaﬁ éx’ﬁaﬁr&iﬂa_iy:geﬂefai meeting of the Chargor;
. _:?.2.8.' acquirfe'amyzgrépez@ on behalf of the Charﬁfg'cr; R

929 do ol such other scts and things a5 He may consider fecessary of desirable for -
| protecting or réalising the Secured Asﬁe‘fs,.':brany part thereof, or incidental or
vonducive to any. of the matlers, powers or authorities conferred on a Receiver
underor by virtue of or purenant to this Instument and exercige in relation-to fhe
Secured Agsefs, orany part thereol, all such powers and authorities aid do all such

~things 45 he would be: capable of exercising or doing if he were the absolute

CLive37260467VT 5



bensfictal owner of the satne and wie the name of the Charger for all and any of -
'''''''''''''''' . the purposes &foresand,

% 'To _Ehe -a;‘ciem- 'th'ﬁ‘?i a’ﬂ}" of the Secured Assets constifutes '*"f:“inancia} collateral” and. this
Instriitnent and the obligations of the Chargor hereunder constitute a “security. financial
- tollateral arrangement” (in each ¢ase 4y defined in, and for the purposes of, the Financial
Collateral Arrangements (No. 2) Regulations 2003 (SI 2003 No. 3226) (the “Reguolations”}
- the Laﬂdér shaﬂ have: the right to apprapria‘te allor an‘y ?art ofsuch ﬁnanciai caﬂatezai maor .
© giving written notice to the (,harg@r, For %hzs_purposes_ the parties apree that é;he value of
 such financial collateral so appropriated shall be (a) in the case of cash, the smount standing:
‘to tHe credit of each of the relevant accounts, fogether with any - acerued but unposted
mier&s‘f af the tme the nght of appropriation is exercised; and {b) In the case of any shares,
- stocks, debentures, bonds or other securities or investments, the market price of such shares,
-'.staaks debentures, bonds or other securities or investments determined | by the Lender by
reference to & public index or by sueh other process as the Lender may select, including _
' independent valuation. In each cage, the parties agree that the miethod of valuation provided - :
- forin this Instroment shall coustitute & cammmmaﬂy reasemhie., mf:thad of valuation for the -
~ purposes of the Regulations. = ' '

8§ OFFICEOF RECEIVER

&1 Any Recei_@r appointed under Clause 7 (Enforeement} shall be the agent of the Chargcr for -
- all purposes and (subject 16 the provisions of ihe Insolvency At 1986} the Chatgor alone
- shall be responsible for his confracts, engagements, acts, omissions, defaults and losses and
for liabilitles incurred by him and for his remuneration and his coéts, charges and expetises
and the Lender shall ot ineur any fiiiabﬂity.far thase {gither to the Chargor or dny other
person) by reason of the Lendér making his appointment as such Receiver or for any other -
réason whatsoever.

82 Any Recetver appointed under Clause 7 (Enforcement) shall be entifled to remuneration for
- his:services-and the services of his firm appropriate fo the responsibilities mvolved. Subject.
to Section 58 of the Insolvency Act 1986, the remuneration of the Receiver may be fixed by
‘the Lender {and may be or iiclude 2 commission calculated by reference to the gross
- emount of all mioney received or otherwise and may intlude remuneration i connection B
with ¢laims, acticns or proceedings made or brought against the Receiver by thé Chargor or
dny offier person or the performarnices or dischiargs of any obligation fmposed upon him by
- -glatuie or @thefwise}' but stich remuneration shall bepayable by the Chargor alons and the
_amount of such remuneration shall form. part of the Secured Lisbilities and accordingly be
-secured on the Secured Assets under the floating charge constituted by this Instrument.

Live: 3726946757 - §



Lo A’ii -monias-reeeiyed by’ fh}é- Lender: Or ATy Recﬁéver wnder or by virtae of this Instrusmient
- following enforcement of the security hereby granted or of aay security interest constifiited
-~ pursuant hereto-shall be applied, subject to the claims of any creditors ranking i pricrity to
or pari possw with the claims of the Leader under this Instrument, in the following order: -

940 first, in or towards paviment of all costs, chiarges and expenses-of of incidental to
- the appoiniment of the Receiver and ihe exercise of all or any of his powers;
mcluding his remuneration and all butgoimey p&zd by and habﬂmes Hicred by

- himias g result of such exerciss; : :

9.1.2 - secondly, in ot towards satisfaction of the Secired Lisbilifes i such order a5 the
' . 'L‘en{ifer shiall inits. ﬁbsaiutedissreﬁeﬁ r‘:iecid'e; and '

R thn:cﬁyx iy surplus Shail b pm& t& the Chaxger oL aﬁy othier pﬁxseﬂ entitled
L thereto, . : : Lo :

92 Wothing contained in this Tistrument shall limit the fight of the Receiver or the Lender (and"
o the C’h&rgm &ckﬂowiedgm ihai thc—; Raeemr ,ané Ehe I@nder ATE. B en‘hﬂ&d} ﬁ and for ‘20
| _' ali or any monies drsing fmm the énfez‘ce’mcm. of the sﬁcumy interest hem,by gzamed or any'
security created purkuait 1o this Thstroment into & suspense account, without any obligation

to apply the same or any part thereof in or towards the discharge of any of the Secured

Liabilifies.
10 PROTECTION OF SECURITY
1nr The secirity created by and auy security iﬂt{ﬁzesﬁ' constituted pursuant to this Instrument shall

- be a continuing security notwithstanding any settlement of adcount or othet matier ot thing’
: Whatsaewr and Eﬂ pmicuiaf{bm wiﬂmm p‘réj&éieie fo t'}ie'geaaraﬁity of ihefme’g@im‘}'shaﬂ-
“Secured Distilines and ‘shall continue in fll force and eff{:ct wafil tatal E.ﬁd m:av@cable

satisfaction of all the Secured Liabilities. .

102 - Thesecurity cieated by and any security interest constitufed ﬁ‘ufsnaﬁ‘i to this Tnstrament shall
- be in gddition to and shall not inany way prejudice or be prejudiced by any-collateral or -
- other security, right or remedy which the Lender may now or ab any iime hereafter hold for
all or any part of the Secured Liabilities. '

103 No failare on the part of the Letider to éxercise and no delay on its part in exercising any
' - tight, remedy, power ar privilege under or plrsvant 1o this Wstrument or auy other document
- relating to. o securing all or ady part of the Secured Tiabilities will operate. as 2 waiver
thevedt, fior will aﬁy'singié'cr_”paﬁial exercise-of any right orremedy p’ré{;}ud@.aﬁy pther-or
 further exercise fereof of ihe éxercise of any other right or remedy: The rights and

o Lwes3T269467vE g



-~ femedies provided in this Tnstrument and any such other docurient are cumulative and not
-------- -exclusive ol any right orremedies provided by law.

0.4 Fach of the provisions in this Tostrusent shall be severable and distinet from one another
and if atany fime dny one or mofe of such provisions is or becomes or is declared null and
woid, davalid, illegal of unénforceable in any réspect under dny law or otherwise howsoever,
the validity, legality and eiforceability of ih'@'rémaimng. provisions of this Tstrument shall -
not i any way be afféeted of impaired by fhat dcourrence.. )

IO T the Lender receives or is deemed to be affscted by Tiofice, whether actnal or constructive, '
' . of any subséquent security or other interest affecting any part of the Secured Assets andfor .
the proceeds of sale(s) thereof, the Lender may opena new account or accounts in the name ™ - :
of the Chargor. ¥ the Lender does not open a-new account or accounts, it shall nevertheless
be treated as il 1t hed done so:at the thme when it receives orwas deemed to have received
“notice and as from that tme, 211 payments made to the Lender shall be credited or be treated
" ag having been credited o fhie new account or ascownts mud shall not operate to reduce the
- amount for which this Instrument 1 is secnrityl : : :

10:6 - Neither the security créated by, nor any: scourity interest consfitited pursusnt to, this.
lnstmmmt ot th‘z‘:‘ z‘i&hfs pow:ars "(ﬁSCE‘Eﬁ{}ﬁ& &ﬁd 'remeéiﬁa: conférm’d ixpcm the 'L'@ndf;r“by '

IE}_';fE;.i any-'gmseﬁt'ﬁf-fﬂtﬁf&"‘:;’se’cuﬁf?}@._guafa;a‘méﬁ im%‘e:rt'ms.ity or ﬁfh&iﬁ right mi‘emeéyhéid
by or available to the Dender being or becorming wholly of in part void, voidable or _
unenforceable on any ground whatsoever or by the Lender from time to time -
sxchanging, varving, realising,; releasuig or Tailing 16 perfect or enforce any of the.
Csamesor - ' '

10,62 the Lénder compounding with, discharging of reledsing or varying the ligbility of,
opgranting any time, indulgence or concession to, the Chargor of any other person
L r renewing, determining, varying or increasing any accommodation or transaction.
in any manner whatsogver or concurring in accepting or varying any compromise,
arrangement or sefflemient or omiliing to claim or enforce payment from the
'Chargor or afy other person; or

1063 any- act or omission whlch would rot hiave dz%izaxgtzd or affected the habllziy nf"
" ihe Chargor had it been a principal debtor instead of cautioner or by anyihitg done
or omitted which but for this provision might operate to excrerste the Chargor
. from the Secured Liabilities; o :

1064 anylegal limitation. disability, incapacity or otfier similar circumstance relating to -
the Chargor.

107 . The Lender shall not be 'eb_ﬁgéd;_ before exefcising any of the 'ﬁgh‘is';;_powéfé or rémedies
. eonferred upon it by ot pussuant to-this nstrument or by law, tor - '
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1072 makeor ﬁié'&nyﬁ}a_ﬁm’m rark ti a‘w‘iﬂding«up Gfr qum’datidﬁ' of t}ie Chﬁrgm;:c}r

1073 enforce or seek 1o eﬁn;‘f{")r_{;e any other secuﬁtj,{'itak&ﬂ, of gxercise any right or p'i,éa; _
“available 1o the Lender; in respect of any of the Chargor’s obligations under the
Facility. Agreement.

11 FURTHER ASSURANCE

“The Chargor shall execute and do all uch assurarices, acts and things s the Lender may
| require for perfecting of protecting the security created by or pirsiant 1ot Instrument’
over the Secured Asssts or for facilimting the realisation of such assets and the exercise of
‘all powers, authorities and discrefions conferred on'the Lender or on any Receiver by this
Tnstrument and shall in particular (but without limitation} promipily after being requested to.
*do 80 by the Lender ot any Receiver, execute all assisnationy aud transfers (o favour of the
. Lender or any Receiver of to such fiominiee a8 either shall divéet) of the Secared Assets
which come into existence after the date, of his Instroiment and give all dotices orders and |
o direciions which the Lendsr or any Receiver may think expedient for the purposes specified:
o thig Clduge 11,

12 MANDATE AND ATTORNEY

121 The Chargor hereby irreviicably appoints the Lender and any Receiver to be ifs mandatary
. dnd attorney for itvand on its behalf and in its name or-otherwise and as such o create or
Constitute any deed, or tomake any alteration or-addition or deletion in‘or o, any-documents
which the Lender-or the Receiver may require. for perfecting or protecting the title of the
Lender or the Receiver tothe Secured Assets.or forvesting any of the Secured Assets in the
“Lender or the Receiver or ifs nominees or any purchaser and fo re-deliver the same:
thereafter and otherwise generally to-sign, seal and ‘deliver and perfect any fixed secunty,
. floating charge, transfer, disposition, ssyigration, secunty and/or assurance orany writing, .
- assurance, docurhient or act which may be required or miay be desmed proper by the Lender
- or the Recetver on or in connection with anysale; lease, disposition, realisation; getting in or
- other enforcement by the Lender or f;he'R@@ei&fer-Df all or any of the Secured Assits,

122 The C‘harg(}r hereby ratifies and csnﬁrmg and agrees o mhfy ami r.:{mﬁma Whatever any
" ‘such mandatary or atiorney shall do in the exercise or purported exercise of all or any of the
- powers, authorities and discretions referred to in this Clause 12.

13 NOTICES ..
Al niotices, Tequests, demands and ofher communications to be given under this Tastrumient
- shall be given and/or be desmed to be given in the same mannet as fofices 10 be gived under
the Pacility Agreement dnd the terms of clause 24 (Notices) of the Faeility Agreetiient shall
- apply matis mudandis to this Tnstroment as though that ciause wers set out i full 4o this
Instrument. -
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14 RELEASE

Once the Secured Lisbilities have been paid or discharged in full, the Lender shall, at the
‘tequest and reasonable cost of the Chargor, take any sefion which i necessary to release the L
“security created (or expressad to be creatady by fhis Tnstrument and exsciite and deliver such
further deeds and docoments 48 the Chargor may reasonably requive fo give effect to this
clange. ' ' : S

15 GOVERNING LAW AND JURISDICTION
This Instramient shall be governied by, and construed in all respects i accordance with, the
taw of Séofland and, for the benefit of the Lender, the Chargor frevoesbly submits to: the 3

non-exclusive Jurigdiction of the Scottish courts but without prejudice to the ability of the
- Lender to proceed against the Chargor in sny other appropriate jurisdiction:
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A camf;m"& ﬁ%ﬂnﬁd %J"y arty m’f" cial, manageror equwaitm account officer of the Lender
“shall, in the absence of manifest error, conclusively determing the Secured Lisbilitiesatany .
relevant’ time and shall constitute a balance and: charge against the Chargor, and no
suspension of a charge or-of a threatenied charge for payment of the balance so constitited -
. shall pass nor any sist of execution thereon be granted except on wnmgnatmn. The Chargor -
‘hereby- consents: to. the registration of this Instrument and of any. such cerificate for: - .
~preservation and, on and . affer the circumstances specified in clause 7 (Enforcement);
execution: IN WITNESS WHEREOF these presents consisting of this and the preceding 10
_pages are executed as follows and are delivéred Tor the purposes.of the Legal Writings
'({‘{mm@rpat’ts and Del wasfy) (Scotlandy Act 2015 on the date set ot .o pace 1 af this -
- doas.zmem S : ' '

THE {tﬁmmz -
) SUBSCRJBEZD f{}r ciﬁd o bﬁ,ha fof thf:: S&zd LIBF “RTY’ %’?Eﬁl DALZF I L. E’T’D
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f{{ ;ju m;g R ’%:éﬁ?:‘%fkﬁ -
I_ Prinﬁ;‘f«‘uii'_-tmme _ s _é\téamay__

' before this witness: -

bkt T PafsawsS s "?”M -
Print Full Name A W;megs

,A%d ress | b"? g,mngf ;f{‘imgf
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o Scdﬁiéhﬁnterpri’sé-' '

e eeererrons SR -.-.._..Authérised Signatory .

| 20 /3 /&Q %?r o

hefore this wittess

Print Full Name . Witness

Address
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