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CULTURE AMP LIMITED (REGISTERED NUMBER: 10067991)

REPORT OF THE DIRECTORS
for the year ended 30 June 2021

The directors present their report with the financial statements of the company for the year ended 30 June 2021.

INCORPORATION
The company was incorporated-on 17 March 2016.

DIRECTORS
The directors who have held office during the period from 1 July 2020 to the date of this report are as follows:

D R Elzinga
D English |

Bdth the directors who are eligible offer themselves for election at the forthcoming General Meeting.

PRINCIPAL ACTIVITIES
The principal activity of the company during the year was providing a software as a service (SaaS) based survey platform
for people engagement. There was no change to the nature of this activity during the year.

RESULTS FOR THE YEAR
The profit after tax for the year amounted to £375,746 (Loss for year ended 30 June 2020: £4,457,472).

FUTURE DEVELOPMENTS
The directors expect further growth in the coming year.

DIVIDENDS
No dividends were declared or paid during the year nor the prior year.

GOING CONCERN

At 30 June 2021 the company had net current liabilities of £10,585,750 and total net liabilities of £10,521,444. The
company relies on the financial support provided by the parent company; which has provided a formal letter of
support confirming that it will continue to financially support the company for the period to 31 March 2023. The directors
have prepared a cash flow forecast for the period to 31 March 2023 (being the going concern review period) which
indicates, along with the finance support provided by the Company’s parent undertaking, that the Company will have
sufficient funds to meet its liabilities as they fall due for that period. The Directors have made enquiries of its parent as to
its ability to provide the support. Based on these enquiries, the Directors have prepared the financial statements on a going
concern basis.

INDEMIFICATION OF OFFICERS

The company has granted an indemnity to one or more of its directors against liability in respect of proceedings brought
by third parties, subject to the conditions set out in the Companies Act 2006. Such qualifying third-party indemnity
provision remains in force at the date of approving the directors’ report.

FINANCIAL RISK MANAGEMENT

The company’s operation is exposed to various financial risk that includes the effect of change in credit risk and liquidity
risk. The company manages its credit risk by billing in advance for the year of service. The company’s debt is mainly
inter-company related and the parent company undertaking provides financial support if required by the company to meet
its liquidity needs.



CULTURE AMP LIMITED (REGISTERED NUMBER: 10067991)

REPORT OF THE DIRECTORS (CONTINUED)
for the year ended 30 June 2021

STATEMENT OF DIRECTORS' RESPONSIBILITIES
The directors are responsible for preparing the Report of the Directors and the financial statements in accordance with

applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors
have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting
Practice (United Kingdom Accounting Standards and applicable law). Under company law the directors must not
approve the financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the
company and of the profit or loss of the company for that period. In preparing these financial statements, the directors
are required to:

- select suitable accounting policies and then apply them consistently;

- make judgements and accounting estimates that are reasonable and prudent;

- state whether applicable UK Accounting Standards have been followed, subject to any material departures disclosed
and explained in the financial accounts: and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company will
continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible for
safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of fraud
and other irregularities.

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITOR

So far as the directors are aware, there is no relevant audit information (as defined by Section 418 of the Companies Act
2006) of which the company's auditor is unaware, and each director has taken all the steps that he ought to have taken as
a director in order to make himself aware of any relevant audit information and to establish that the company's auditor is
aware of that information.

AUDITOR
The auditor, Erst & Young LLP, is deemed to be re-appointed at the next General Meeting.

This report has been prepared in accordance with the provisions of Part 15 of the Companies Act 2006 relating to small

companies.

ON BEHALF OF THE BOARD:

........................................................................

D R Elzinga — Director

Date: 11 February 2022



INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
CULTURE AMP LIMITED

Opinion

We have audited the financial statements of Culture Amp Limited for the year ended 30 June 2021 which
comprise the Income Statement, Balance Sheet and the related notes 1 to 13, including a summary of
significant accounting policies. The financial reporting framework that has been applied in their preparation is
applicable law and United Kingdom Accounting Standards FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (United Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:
e give a true and fair view of the company's affairs as at 30 June 2021 and of its profit for the year then ended

e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and

e have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor’s responsibilities for the audit
of the financial statements section of our report. We are independent of the company in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the UK, including the FRC'’s
Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the company’s ability to continue as a
going concern for the period to 31 March 2023.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the
relevant sections of this report. However, because not all future events or conditions can be predicted, this
statement is not a guarantee as to the company’s ability to continue as a going concern.

Other information

The other information comprises the information included in the annual report, other than the financial
statements and our auditor's report thereon. The directors are responsible for the other information contained
within the annual report.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in this report, we do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the course of the audlt or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether there is a material misstatement in the financial
statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of the other information, we are required to report that fact.

We have nothing to report in this regard.



INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
CULTURE AMP LIMITED

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

e the information given in the directors’ report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and

e the directors’ report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment obtained in the course of
the audit, we have not identified material misstatements in the directors’ report. ’

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006
requires us to report to you if, in our opinion:

e adequate accounting records have not been kept or returns adequate for our audit have not been received
from branches not visited by us; or

the financial statements are not in agreement with the accounting records and returns; or

certain disclosures of directors' remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit; or

the directors were not entitled to prepare the financial statements in accordance with the small companies
regime and take advantage of the small companies exemptions in preparing the directors’ report and from
the requirement to prepare a strategic report. ‘i

Responsibilities of directors

As explained more fully in the directors’ responsibilities statement set out on page 3, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view, and for such internal control as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to liquidate the company or to cease operations,
or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement. whether due to fraud or error, and to issue an auditor’s report that inciudes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with 1SAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Explanation as to what extent the audit was considered capable of detecting irregularities, including
fraud

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outlined above, to detect irregularities, including fraud. The risk of not detecting a
material misstatement due to fraud is higher than the risk of not detecting one resulting from error, as fraud may
involve deliberate concealment by, for example, forgery or intentional misrepresentations, or through collusion.
The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below.
However, the primary responsibility for the prevention and detection of fraud rests with both those charged with
governance of the entity and management.

Our approach was as follows:
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
CULTURE AMP LIMITED

We understood how the company is complying with those frameworks by making enquiries of management
to understand how the company maintains and communicates its policies and procedures in those areas. We
corroborated our enquiries through review of board minutes, review of correspondence with relevant
authorities, as well as consideration of the results of our audit procedures across the company to either
corroborate our findings or provide contrary evidence which was followed up.

We assessed the susceptibility of the company’s financial statements to material misstatement, including
how fraud might occur by understanding which areas of the business present potential fraud risk areas
(through assessing the presence of opportunities, incentives or potential rationalisation to commit such acts
of fraud), understanding where these risks could present themselves and subsequently identifying the
process level controls in place to prevent, or detect and correct them. Combining this with our review of entity
level controls, which have evidenced management's behaviour and the culture embedded within the
company, we have gained a detailed understanding of the overalil susceptibility to fraud.

Based on this understanding we designed our audit procedures to identify non-compliance with such laws
and regulations. Our procedures included: detailed journal entry testing, with a focus on manual journals for
identified fraud risks, corroborating balances where necessary to underlying supporting documentation. We
also challenged assumptions and judgements made by management by reviewing third party evidence
wherever possible and, leveraged our data analytics platform in performing our work on revenue recognition
to assist in identifying higher risk transactions for testing. The results of these procedures did not identify any
such instances of irregularities, including fraud.

A further description of our responsibilities for the audit of the financial statements is located on the
Financial Reporting Council's website at https://www.frc.org.uk/auditorsresponsibilities. This description forms

part of our auditor’s report.

Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the

Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members
those matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest
extent permitted by taw, we do not accept or assume responsibility to anyone other than the company and the
company’'s members as a body, for our audit work, for this report, or for the opinions we have formed.

gﬂ@ﬁm (’/W P

Rachel Wilden (Senior Statutory Auditor)
for and on behalf of Ernst & Young LLP, Statutory Auditor

Cambridge
16 February 2022
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CULTURE AMP LIMITED (REGISTERED NUMBER: 10067991)

INCOME STATEMENT
for the year ended 30 June 2021

Year Year
ended 30 ended 30
June 2021 June 2020
Notes £ . £
TURNOVER 12,173,810 8,731,553
Administrative expenses (11,798,064) (13,189,025)
OPERATING PROFIT/(LOSS) ON
ORDINARY ACTIVITIES BEFORE 4
TAXATION 375,746 (4,457,472)
Tax on profit / (loss) 5 - -
PROFIT/(LOSS) ON ORDINARY '
ACTIVITIES AFTER TAXATION » - 375,746 (4,457.472)

The notes on pages 9 to 14 form part of these financial statements.

All activities related to continuing operations.



CULTURE AMP LIMITED (REGISTERED NUMBER: 10067991)

BALANCE SHEET
30 June 2021
30 June 2021 30 June 2020
Notes - £ £ £ £
FIXED ASSETS
Tangible Assets 6 64,306 55,374
CURRENT ASSETS
Debtors ’ 7 10,478,412 5,926,135
Cash at bank and in hand 8,191,051 3,876,727
18,669,463 9,802,862
CURRENT LIABILITIES
Creditors: amounts falling due within one year 8 (29,255.213) (20,755,426)
NET CURRENT LIABILITIES (10,585,750) (10,952,564)
TOTAL ASSETS LESS CURRENT LIABILITIES
/NET LIABILITIES (10,521,444) (10,897.190)
CAPITAL AND RESERVES
Called up share capital (Number of
allotted share: 100) 100 100
Other Reserves 11 - . -
Profit and loss account 11 (10.521.544) (10.897.290)
SHAREHOLDERS’ DEFICIT .
(10,521,444) (10,897.190)

The notes on pages 9 to 14 form part of these financial statements.

The financial statements have been prepared in accordance with the provisions of Part 15 of the Companies Act 2006
relating to small companies. '

The financial statements were approved by the Board of Directors on 11 February 2022 and were signed on its behalf
by:

e

D R Elzinga - Director



CULTURE AMP LIMITED (REGISTERED NUMBER: 10067991)

NOTES TO THE FINANCIAL STATEMENTS
for the year ended 30 June 2021

1. STATUTORY INFORMATION

Culture Amp Limited is a private company, limited by shares, registered in England and Wales. The company's
registered number and registered office address can be found on the Company Information page.

2. ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with the provisions of Section 1A "Small Entities"
of Financial Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of
Ireland" and the Companies Act 2006. The financial statements have been prepared under the historical cost
convention. The financial statements are presented in Sterling which is also the company’s functional currency.
No level of rounding has been applied to the financial statements.

GOING CONCERN

At 30 June 2021 the company had net current liabilities of £10,585,750 and total net liabilities of £10,521,444. The
company relies on the financial support provided by the parent company; which has provided a formal letter of
support confirming that it will continue to financially support the company for at the period to 31 March 2023. The
directors have prepared a cash flow forecast for the period to 31 March 2023 (being the going concern review period)
which indicates, along with the finance support provided by the Company’s parent undertaking, that the Company
will have sufficient funds to meet its liabilities as they fall due for that period. The Directors have made enquiries of
its parent as to its ability to provide the support. Based on these enquiries, the Directors have prepared the financial
statements on a going concern basis.

Turnover
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates,
value added tax and other sales taxes.

Tangible fixed assets ‘
Tangible fixed assets are measured at cost less accumulated depreciation and any accumulated impairment
losses.

Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful

life.

Asset Class Depreciation Rate
Computer equipment 25-33% oncost
Office furniture 10%  oncost

At each reporting date fixed assets are reviewed to determine whether there is any indication that those assets have
suffered an impairment loss. If there is an indication of possible impairment, the recoverable amount of any
affected asset is estimated and compared with its carrying amount. If estimated recoverable amount is lower, the
carrying amount is reduced to its estimated recoverable amount, and an impairment loss is recognised immediately
in the income statement.

If an impairment loss subsequently reverses, the carrying amount of the asset is increased to the revised estimate of
its recoverable amount, but not in excess of the amount that would have been determined had no impairment loss
been recognized for the asset in prior years. A reversal of an impairment Ioss is recognized immediately in the
income statement.
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CULTURE AMP LIMITED (REGISTERED NUMBER: 10067991)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
for the year ended 30 June 2021

Financial instruments
Basic financial instruments as covered by Section 11 of FRS 102 are measured at amortised cost. The company
does not have any other Financial Instruments as covered by Section 12 of FRS102.

Debtors are classified as loans and receivables. Loans and receivables are measured initially at fair value, net of
transaction costs, and are measured subsequently at amortised cost using the effective interest method, less any
impairment. The company assesses, at each reporting date, whether there is objective evidence that a financial
asset or a group of financial assets is impaired.

Creditors are classified as other financial liabilities at amortised cost. Other financial liabilities are measured
initially at fair value and are measured subsequently at amortised cost using the effective interest method.

Cash in bank and in hand
Cash in bank and in hand comprise of cash at banks which are subject to an insignificant risk of changes in value.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to the

extent that it relates to items recognised in other comprehensive income or directly in equity.
Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance

sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that

. have been enacted or substantively enacted by the period end and that are expected to apply to the reversal of the
timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Foreign currencies

Assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at the balance
sheet date. Transactions in foreign currencies are translated into sterling at the rate of exchange ruling at the date
of transaction. Exchange differences are taken into account in arriving at the operating result.

Leasing commitments
Rentals paid under operating leases are charged to profit or loss on a straightline basis over the period of the

lease.

Significant judgement and estimates
Estimates and judgements are continually evaluated and are based on historical experience and other factors,
including expectations of future events that are believed to be reasonable under the circumstances.

The company makes estimates and assumptions concerning the future. The resulting accounting estimates and
-assumptions will, by definition, seldom equal the related actual results. The estimates and assumptions that have a
significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next
financial year are discussed below.
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CULTURE AMP LIMITED (REGISTERED NUMBER: 10067991)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
for the year ended 30 June 2021

Recoverability of Deferred Tax Assets

Deferred tax assets are recognised for unused tax losses to the extent that it is probable that taxable profit will be
available against which the losses can be utilised. Significant management judgement is required to determine the
amount of deferred tax assets that can be recognised, based upon the likely timing and the level of future taxable
profits, together with future tax planning strategies.

Principal versus agent considerations
The company enters into contracts with its customers to enable the customer to utilise the Culture Amp platform
which is managed by the ultimate parent company. The company has concluded that they are the principal over the

transaction as the company is responsible for fulfilling the contract and is exposed to the credit risk

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 50 (2020: 45).

Year ended Year ended
30 June 2021 30 June 2020
£ £
Directors Remuneration 163,003 168,759
Year ended Year ended
30 June 2021 30 June 2020
Number of directors accruing benefits under a defined contribution
pension scheme to which the company contributes - -
Number of directors who exercised share options - -
Number of directors who received shares for qualifying services - -
£ £
Staff costs during the year
Wages and salaries 3,825,463 3,341,986
Social security costs 483,827 399,520
Pension costs 121,992 105,000
Share based payments 49,379 93,385
Total 4,480,661 3,939,891
OPERATING PROFIT / LOSS
The operating loss is stated after charging:
Year Period
ended 30 ended 30
June 2021 June 2020
£ £
Depreciation — owned assets 32,531 30,486
Auditor’s remuneration 13,200 13,200
Rentals under operating lease 214,878 396,573
Foreign exchange difference (1,469,556) 173,923
Management recharges 7,394,149 7,010,780
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CULTURE AMP LIMITED (REGISTERED NUMBER: 10067991)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
for the year ended 30 June 2021

5. Taxation

Analysis of the tax charge/(credit)
The tax charge/(credit) on the profit/(loss) for the year was as follow:

Year Period

ended 30 ended 30
June 2021 June 2020
£ S

Current tax:
UK corporation tax ' - -

Tax on profit - -

Reconciliation of total tax charge/(credit) included in profit and loss
The tax assessed for the year is lower (2020:lower) than the standard rate of corporation tax in the UK. The
difference is explained below:

Year Period
ended 30 ended 30
June 2021 June 2020
£ £

Profit/(loss) before tax 375,746 (4,457,472)
Profit/(loss) multiplied by the standard rate of corporation tax in the UK of
19% (2020 - 19%) 71,392 (846,920)
Effects of:
Expenses not deducted for tax purposes 1,979 19,443
Capital allowances for period in excess of depreciation (1,697) (3,094)
Utilisation of tax losses (71,674) @
Utilised tax losses carried forward - 830,578
Total tax charge/(credit) - -

A deferred tax asset has not been recognized in respect of timing differences relating to trading losses as there is
insufficient evidence that the asset will be recovered. The amount of the asset not recognized is £1,963,050
(2020: £1,820,542).The asset could be recovered if sufficient taxable trading profits arose in the future.

The Finance (No.2) Act 2015 reduced the main rate of UK corporation tax to 19%, effective from 1 April 2017. A
further reduction in the UK corporation tax rate to 17% was expected to come into effect from 1 April 2020 (as
enacted by Finance Act 2016 on 15 September 2016). However, legislation introduced in the Finance Act 2020
(enacted on 22 July 2020) repealed the reduction of the corporation tax, thereby maintaining the current rate of
19%. Deferred taxes on the balance sheet have been measured at 25% (2019 — 17%) which represents the future
corporation tax rate that was enacted at the balance sheet date.

The UK Budget 2021 announcements on 3 March 2021 included measures to support economic recovery as a
result of the ongoing COVID-19 pandemic. These included an increase to the UK’s main corporation tax rate to
25%, which is due to be effective from 1 April 2023. These changes were substantively enacted at the balance
sheet date and hence have been reflected in the measurement of deferred tax balances at the period end.
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‘CULTURE AMP LIMITED (REGISTERED NUMBER: 10067991)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
for the year ended 30 June 2021

6. TANGIBLE FIXED ASSETS

Computer
Equipment & Office
Furniture
£
COST
At 30 June 2020 107,632
Additions ' 41,463
Disposals -
At 30 June 2021 149,095
DEPRECIATION ,
At 30 June 2020 52,258
Charge for year 32,531
Disposal -
At 30 June 2021 84,789
NET BOOK VALUE
At 30 June 2020 55,374
At 30 June 2021 64,306
7. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
30 June 2021 30 June
2020
£ £
Trade debtors 2,509,043 1,660,125
Amounts due from parent undertaking 946,041 615,971
Amounts due from other group undertakings 6,744,105 3,421,026
Other debtors 173,675 139,753
Prepayments 105,548 89,260
10,478,412 5,926,135

Included within other debtors is a rent deposit of £171,800 (2020: nil) which falls due after more than one
year.

8. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

30 June 30 June
2021 2020
£ £
Trade creditors - 95,316 77,579
Amounts owed to parent undertaking 10,807,711 7,249,700
Amounts owed to other group undertakings 10,574,664 8,398,380
Taxation and social security : 791,053 733,630
Accruals and deferred revenue 6,986,469 4,296,137
29,255,213 20,755,426
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CULTURE AMP LIMITED (REGISTERED NUMBER: 10067991)

10.

T 11,

12.

13.

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
for the vear ended 30 June 2021

LEASING AGREEMENTS
Minimum lease payments under non-cancellable operating leases fall due as follows:

30 June 30 June
2021 _2020
£ £
Within one year - Premises 121,100 80,001

SECURITY

The company's assets are subject to d charge in favour of the cbmpany's bankers relating to the banking facilities
provided.

"RESERVES
Profit and loss
account Other Reserves Total

, £ £ £
At 30 June 2020 (10,897,290) - (10,897,290)
Profit after tax for the year 375,746 - 375,746
Share based payments - 49,379 49,379
Amounts owed to parent undertaking - (49,379) (49,379)
At 30 June 2021 (10,521,544) - (10,521,544)

Other reserves relate to accumulated equity-settled share option charges and credits and is non-distributable.

RELATED PARTY DISCLOSURES

" The company has taken advantage of the exemption in section 33.1A Financial Reporting Standard 102 “Related

Party Disclosures™ and has not disclosed details of transactions with fellow wholly owned undertakings within the
within the group.

ULTIMATE PARENT COMPANY AND CONTROLLING PARTY

Culture Amp Pty Ltd, incorporated in Australia, is considered to be the ultimate parent company and controlling
party. Culture Amp Pty Ltd is the smallest and largest group which includes the results of the company and for
which group accounts are prepared. Copies of its group accounts are available from Level 2, 29 Steward Street,
Richmond VIC 3121 which is also the ultimate parent’s office.
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