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AROLA UK LIMITED (REGISTERED NUMBER: 10066587)

BALANCE SHEET
31 December 2018
31/12/18 31/12/17
Notes £ £
FIXED ASSETS
Investments 4 115,411 -
CURRENT ASSETS
Debtors 5 218 188
Cash at bank 8,992 10,300
9,210 10,488
CREDITORS
Amounts falling due within one year 6 (201,762) (3,937
NET CURRENT (LIABILITIES)/ASSETS - (192,552) 6,551
TOTAL ASSETS LESS CURRENT
LIABILITIES (77, 1741) 6,551
CAPITAL AND RESERVES
Called up share capital ) 11,000 11,000
Retained eamings (88,141) . (4,449)
SHAREHOLDERS' FUNDS ~ ‘ (77,141) 6,551

The financial statements have been prepared and delivered in accordance with the provisions of Part 15 of the Companies
Act 2006 relating to small companies.

In accordance with Secti 444 of the Cpmpanies Act 2006, the Income statement has not been delivered.

 were approved by the director on ............. 0 9/25/2019 ........... and were signed by:

The financial stateme

‘Gargia - Directo

The notes form part of these financial statements
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AROLA UK LIMITED (REGISTERED NUMBER: 10066587)

NOTES TO THE FINANCIAL STATEMENTS
for the Year Ended 31 December 2018

STATUTORY INFORMATION

Arola UK Limited is a private company, limited by shares, registered in England and Wales. The company's
registered number and registered office address can be found on the Company Information page.

The presentation currency of the financial statements is the Pound Sterling (£).
ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The
Financial Reporting Standard applicable in the UK and Republic of Ireland” including the provisions of Section
1A "Small Entities" and the Companies Act 2006. The financial statements have been prepared under the
historical cost convention.

Preparation of consolidated financial statements

The financial statements contain information about Arola UK Limited as an individual company and do not
contain consolidated financial information as the parent of a group. The company is exempt under Section 400 of
the Companies Act 2006 from the requirements to prepare consolidated financial statements as it and its
subsidiary undertaking are included by full consolidation in the consolidated financial statements of its parent,
Arola Aduanas y Consignaciones, S.L., Palaudaries, 11-13 Barcelona, B-59917435, Spain.

Related party exemption

The company has taken advantage of exemption, under the terms of Financial Reporting Standard 102 'The
Financial Reporting Standard applicable in the UK and Republic of Ireland', not to disclose related party
transactions with wholly owned subsidiaries within the group.

Investments in subsidiaries
Investments in subsidiary undertakings are recognised at cost.

Financial instrumeants _
The company has elected to apply the provisions of Section 11 'Basic Financial Instruments' and Section 12 'Other
Financial Instruments [ssues' of FRS102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is
a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to
realise the asset and settle the liability simultaneously.

Classification of financial liabilities
Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into.

Basic financial liabilities:
Basic financial liabilities, including creditors, and loans from fellow group companies are initially recognised at
fransaction price.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or
less. If not, they are presented as non-current liabilities. Trade creditors are initially recognised at transaction
price.

Going concern

The shareholder has confirmed that they will continue to give financial support to the company until such time as
its financial position improves.
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AROLA UK LIMITED (REGISTERED NUMBER: 10066587)

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 December 2018

EMPLOYEES AND DIRECTORS
The average number of employees during the year was 1 (2017 - 1).

FIXED ASSET INVESTMENTS

Shares in
group
undertakings
£

COST
Additions 115,411
At 31 December 2018 115,411
NET BOOK VALUE
At 31 December 2018 115,411

Shares in group undertakings represents an investment in 100% of the share capital of Arola USA Corp, a
company incorporated in United States.

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

31/12/18 31/1217

£ £
Prepayments ] . 218 188

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR :

31/12/18 31/12/17

£ £
Trade creditors 360 330
Other creditors 200,141 3,174
Accrued expenses - 1,261 - 433
201,762 3,937

Included within other creditors are amounts owing to shareholder. This amount is unsecured, interest free and
repayable on demand.

DISCLOSURE UNDER SECTION 444(5B) OF THE COMPANIES ACT 2006
The Report of the auditors was unqualified.

Simon Roper (Senior Statutory Auditor)
for and on behalf of Fuller & Roper Limited

ULTIMATE CONTROLLING PARTY

The immediate parent company is Arola Aduanas Y Consignaciones SL, a company incorporated in Spain. The
director is of the opinion that the parent company is the ultimate controlling party.
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