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Registration of a Charge

Company name: COVALENT GROUP LIMITED
Company number: 10060567
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Received for Electronic Filing: 13/04/2016

Details of Charge

Date of creation:  31/03/2016

Charge code: 1006 0567 0001

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10060567

Charge code: 1006 0567 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 31st March 2016 and created by COVALENT GROUP
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 13th April 2016 .

Given at Companies House, Cardiff on 14th April 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



Dated g7 MiLiH 20 /g

Checker's
initial

Covalent Group Limited

to

HSBC Bank ple

Debenture

Registered at the Companies’ Registry on the
Day of

Form-of charge filed at HM Land Registry under reference MD1012S
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This Debenture by wav of deed made the g dayof AN M iE

Betweon {13 Covalent Granp Lunmd
Mumtber 10060567 (th * Comnpany"y mid

(23 HSAC Bank ple {"the Bank™) {mgis tered in England mimber 14239 whose address for service for eniry on the
regiser 1S Scs:nmna& Processing Centre. PO Box 6304, Coventry, £V391Y

WITHNESSES as follows

Dehienture as security for the Debt

i, “Thig Debiéninre shall be secirity for the payment and discharpe of the Debt mentdoned in Clanse 2 below,
Z Tie Dbl is all mioney and Habilities whatever, whenever and however incrred whether now orinthe.

fultere duie, or becoming due, from the Company to the Brink ("the Diebt™.

Thisincludes, but is not Hrndted 1o

{a} overdrafis, loans or other facilities and further advances of money;

() guaraiiieés and indemnities to the Bank and any of (he Comipany's other cottingenit liabilities:

(¢} discount, commission and other lawful charges and expenses;

{¢) interestin sccordance with.any agreement betweon the Company and the Bank and, if there is no
agreement, interest on any money and linbilities due from the Compaty at an anmal rate of 3%
abave the Bank's base rate from time to tine computed and componnded monthly andfor socording
to the Bank's (hen current practice. Interest as above applies befors and after any demand or
Judpenent; '

(&) oty agieed 1o be pald by-the Company wdér Cliadse 25 below,

The Agrecatent to iy the Debdt

3 The Company.agrees to payand figsnlmr&c (hie Dbt when the same s dueto be paid and discharged. Tt
geknowledges that the Debt shall, in the absence of express written agreement by the Bank to the contrary,
Be due and pavable to (he Bank upon demgand,

Becurity given over the Company's Assets

4, The Company, with il title goarantee. and as security [Or the payment and discharge of the Debt,

charges:~

1) By way of legal morigage all frechold {inchiding commonhold) and leasehokd land now vested v the
Company togethier with all buildings fixures, fitiags and Gxed plant and machinery now orat any
fime afterwards on it This includes (without Himitation) the land described or mfer_md tovin Pari Lol
the First Schedule below subject only to the othier mortgages or matfers (T any) mentioned in Part 2
of the First Schedule below,

by By way of first fised charge, the chanels (mcluding afl sdditions and improvements o, aud.
replacemients of, ther from time 1o timic), securitiss, intelectual property and/or other property
meritioned i the Sécond Schedule below,
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{¢f By way of Tirst fixed charge (except as already charged abovel; =

1y Allthe present and foture right, title and inferest of the Company inor 1o any fre¢hold
(including commontold) orleaselold: land o ather imanovable property wherever sitiated
and all fixtires, fiirings and fixed plant aud machimery now or at ahy time afterwards on if.

{1y All:chatiels now or atany lime afterwards belonging to the Company: Thisexcludss any of them
for thie (ime being forming part-of the stock in trade ar woik-in- ~PEOZTESS of e Comnpany or
which are, for the time being, otherwise effectively charped by way of legal mortgage of fixed
charpe by ihig Debientore,

(i} The benefit of all rights, lcences, guaraniees, rent deposits, contracts, deeds, undertakings
and warrantics relating tooany Jand or other property mentioned above and/or to any trade or
business from time to tine carried on'by the Company.

{ivyAll book debts and othier debts and mionetary claiing and any rems, Hoence foes ar otlicr payments
dise from any lessee, licensee or oceupier of any immovable property wherever sitwsted now or-
at any time afterwirds doe owing or incurred to the Company. In addition; (he fiull benefit of
all guarantees and securities for them and all lens, reservations of title and other rights
enabling the Company to enforce any such debts or elaims (collectively calléd (he "debis").
This exchudes such debts and claims {if any)-as the Bank may from time to tims have agreed.
in-writing with the Company which shall not be subject 1o thits Fixed charge and also such
debts and claims as are charged in accordance with paragraph (v) below.

(v} Anycredic balance on any aceount of the Company with the Bank

(vi)  Ariyeredit balance on any account of the Company with any bank {othier than the Bank) or
atheér persen

(vity Al poodwill and wncalled capital for the time being of the Corapany.

(viil} -All stocks, shares, debenturds, bonds. fedn capital and otlicr sécurities of auy discription of”
any other pérson {n‘inlﬁda]igﬁ withoul Hritation, any. sobsidiary orsubsidiary underizking of
the Company): Toaddition,

{a} allrights to subscribe. fo or convert other securities into or otherwise acqeire any sucl
secutities now or-at airy tiree afterwards belongiog to the Company,

B all-dividends, interest and-other income and all officr rights of whatsoover kind deriving
from or incidental to, any of thess (ogother-with any securitios mentioned in the Second
Schedule below, collectively called, the "securities™).

(EyAdl ketiers patent, trademarks, sérvice marks, designg, wility wodels, copyrights. design rights,
applications for registration of any of thora and the right 1o apply-for them i any part of the
world. Inaddition, moral rights; tnventions, confidential tnformation, know-hew and rights
of usemilar patere arising of subsisting anywhere i the 'ﬁmid in relation i -all or gy of the
shove (whether {ﬁgﬁ:qicrcd or unregistered} niow or at any tinic aflerwards belonging 1o the
Company {fogethier with uny of the same mentioned in the Second Schediile beiow,
collectively called the " ireliectual properiy™).

{x) Al policies of 1ife insurance or assurance and all vights and claims o which tic’ Company 1%
W, ar ey at any e alferwards, Become entitled s relation o the proceeds of thent o of
any other policics of insurance of any description (including, without Himstation, the
insurances mentioned in Clause 8(a) below?,

{xiyAdlrights and other property to which the Cornpany is now, or may at any time afierwards,
become entitled as 4 result of, or in connegtion with, any proceedings threatencd or
commenced under the Insotv CHCY As:ét 1986 orany similar legisiation in any jurisdiction,

{3y The benefitof all agreements for: the provision kv the Company 1o any parson of any loan or
credit.or other financial accommodation of any description {incleding, without limitation, any
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Ay

frnance leases and hirg or hire-purchase aprecmenis) now,.or at any time afterwards, entered
~ ipto by the Company, o
(xifiy The provesds of sale of any property mentioned above.

By way-of foating chirge, all the undertaking of the Company and all s property whaisoever and
whetosaovér both presont snd Titure. This will not inslude any part of the same which is, for iz
tiine being, effectively charged by way of legal mortgage or fixed charge by this Diebenture and.
fecognised as effectively o charped wder the laws of the jurisdiciion m which the samie s siuated.

“The property reférred to i paragraphs {a} {b) () snd () above s cotlectively called the "charged

progerty”, The property referred to in paragraphs (a) (b) and (¢ (together withi any property for the time
being effectively charged by way of fixed chiarge b‘r the application of Clause 5 below) iz collectively
called the "ved charaed ps{}pczw”‘

Bank’s ability to ¢onvert Floating Charge

5.

&

7.

The Bank may, by notice in writing 1o the Compaty, convert the floating charge created by Clause 4(d)
above it a fived chvgc mrespect of such of the property of the. Company as may be specified in such
potice. Itawy-do 5o,

a

if on the happening of any of the events mentioned in Clanse 11 below; or

{ii} it appears to the Bank that such property 18 in danger of sevrure, distress, diligence or any othier form

‘of legal provess or that the same, and/or the secarity now ereatcd in respect of i, is otherwise in

jeopardy,

In.éither event, the ability of the Canipany to deal iy my way withh such property shall cease
exgept o the &xtent that the Bank may otherwise agree in writlng.

‘Restrictions on Company

The Company shall-not, sxcept with the priorwritton consent of (he Bank: -

()

(b

create; or altempl to create; or allow to subsist over all orany of the charged properly, any mortpage,
charge tien, pludg:,cz or-other security other than this Debenture and the mortgages of maers (il fny)
mentioned i Part 2 of the First Schedile helow:, or

atlow any tangibls property, forming part of the' fived charged property, to leave the possession of the
Conmpauy {except for the purpose of necessary repair of maintenance) or to be used by any person
ottier than the Company or for any pitpose ofhier than in conneciion with the business of the
Company, or _

release, exclunge, compound, set off, grant Hme or agree to any dther areingement o respeet of, o

inanyother way deal with, all or any of the debts €xcept as expressly alloveed by this Deberntire: or

part with, Tire, Jend, sell, assign or dispose of all, oramy part of (or any right, Uite or inferest in}, the
fixed charged property or all, or {except by 4 salé or disposal 1n the ordinary course of the Company
busiriess and fof the purpose of carrving on the same) any part of the remainder of the charged
propény:

Land Registry Réstriction

Tn respect of any part of - or interest in, the fixed charged property fitle to which is or becomes registered a1
HM Land Registry, the Compariy applics to HM Chief Land Regiétrar to enter the following restriction on
the Proprieforship Repister of the tithe of 41l such préperty: -
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“No-dispostiion of the registered estite by the propricior ol tie reaistered estate 15 to be registered without
i written Conselt sighed by the proprictor for the time Betig of the chargedated s 0 v,
in Favour of the WSRO Bank pl reforred to in the Charges Register "

Company's Obligations (o' the Bank

8 Until ihis Debeniure is discharged the Corpany will: -
{s) (i) Tnsure, and keep insured the charged propesty with such fnserer and against swch risks aud in
such amounts and othorwise upon such terms as the Bank may reasonably require. 1M the
Bank makes no requirement, then in accosdasice with accepied prodent bisiness practice from:
timic to time 10 respect of property of the same tvpe. '

(i1 Punctusdly payall premiums and other monies nscessary for keeping vp such msurances-or any
other insufanee referred 16 in Clause 4(6)(x). o

{ifi)  See that the interest of the Baitk 4s-noted upon all policies of such insurance or (f the Bank
reasonabily so requires) that the policy isheld inthe joing names of the Company and the
Bank, '

tivyEE fhie Bank reasonably requires, produce to, or'deposi iwith, the Bank all such policies and the

receipts for all prewiinn and other payments tiecossary foroffecting and keeping op such
policies.

) Promptly notify the Bank of anything which tay give rise'to ¢ claim undersuch policy(ics) and
ansufe thal nothing is done or not.done s & consequence of which any such policy might be
adversely affected or which may increase the promimn prvilile. '

ty1) Netify the Bank prior 1o tkang any siepsto apen an gccount with any baok {sther than the Bank}
ot other persorn. '

1 is agreed (whetheér or not this Detientuze shall have became enforceable] that: -

(1) The fank may {but withiout being under any dty (o do 8o and i i rensonably considers it
necessary 1o do soy itself effect such insurdrnges. I it doos so, the Company shatl be liable to
the Bank for the expenses incurred by the Baok in doing so. _

{1y Al swmsatany time payable nnder dny such poligics of inswrance shall (subject Lo any prior
rights andclaios of any third party) be paid 1o the Bank. Ifthe same are not paid dircetly 10
the Bank by the insurers then the Company: <hall b trustes of them for the benefit of the Bank
andd shall sécount £ the Bank accordingly. The insuranc monies shall atthe opiion of the
Bank be applied (subject to Clanse 7% below) in or towards the pavinent or thscharge ol the
Dabit grin meaking good or recouping expenditure in respect of the Toss o ditnape for which
siich monies dre réceived,

By i) Keepall buildings'on :ny land charged by this Dehenture and all fixtures and plant and
machinery on and in ther (and all other fangible property comprised in the charged property)
in good and substantial repair and condition:

iy Whenever any of the said buildings, fixtures, fitlings or plant and machinery are destroved,
damaged or deferiorates, inmediately repair, replice anid make good the sume. Ifthe

Company shall Tail to-do so, then the Bank shall be sntitléd (but not bound) to do s instead.

{e) Mot without the prfor wrilten mnsczﬂ'@fim Bal - _

(i} pull down or remove the whole o any parl of anv bufidings forming part-of the tand charged by
{his Dicbentire;

(i} sever or wirix or temove any of the fixtures or fittings; or

(i) except for the puipose of effecting necessaty repairs o them or of replacing the sume with
prew or improved models o sabstitules, remove any oif the plant and machinery belonging to,
ar inuse by, the Company.
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(dy iy Carey on any trade, business of agricattural use on any lund now of aflerwards used by the
Connpany for the purposes of trade, busingss or agriculture, Ttshatl do so in secordance wilh
the stamdards of g@mi_mmagmmm {rom time to time currend in the trade or business or (in
the case of agricultaral use) witle the standards of goad husbandry; from timeto time. Trshiall
also doso in accordance with the authortsed planniig use of such land.

{1ty Obtain, maintain dnd comply ‘with all licendes, consents and ather puthorisations. {mch;dmg
withotit Himdtation, environimenral perinits) and effect sll registeations whichy may b ncooisary
of destrable n relation o all 6t any pard of the charged property or aniv basinoss or other
activity fromfime to time cartied on by the Company,

(€} Not without the prior written consent of the Bank: -

{1y carry oul, or allow to be carvied oul, on any land charged by this Debenture, smy developinent ag
defined in the Town and Countey Phinniag Adt 1990

(hy  Enter into any agrecment uader Section 100 of the ssid Act; or

{iiiy  chavge, or allow 1o be changed, the wse ol any such land

() Obgerve and perform all covenants, stipulations and conditions swhich Feden Hive to tae affect
thie wse or possession of the charged property-whether ariging iinder any ledse, Commonhold
Camuanity Statemient, or other agreément wnder which the charged property is held,

(it} Punctually pay all rents and other payments becoming due, or 10 becomie-due, under any Tese.
Commonhold Commumity Statement or other agreement mentioned above. '
(i) IMihe Bank so requires; produce to the Bank svidence sufficient to reasonably satisfy it that
_ the requiremients menitioned above have been complied with.

(g} () Comply with-all statutory and other regulations affecting the chacged property. This will fnclude.

alt eavironimential laws and environmental perinis applicable frowm ime to tme B all of any

part of the chiarged property or any business or othér activity from time 1o titie cirriied o by
the Company.

{ity Not-allow any circumstances to arise which could Jead: -

{a} foamy mmpﬂcnt authority or other person taking action, or making a clain-voder any
envitonmental Taws {including the requitement 1o clean vy any contamiinated Tand or the
revoiation, v:uspmsmﬂ VARALOE O non=renowal of ANY environmental petimit); or

{by. 1othe Company hzwmg? tor take action to prevent the possibihity of any such action or
claim,

(it Todemnify-cach of the Bank, the Administeator ar Beceiver {and thieir regpective officers,
agents and defegates) against all costs expenses and habilities properfy incurred {directly or
indirecdy ) as d result-of any non-compliance of alleged non-corepliance with any
envitonmental laws inrelation to all or any part of the charged property or anything done or
not domie o ik

A(B) () Wihin 7 days after beconmiing aware of the same, give Dl particulars to the Bank of any notice,
order, dirgction, designation, resolution or proposal affecting all or any part of the charged
property or (i ihe caseof avy land) the Tocality in-which it is situated, given or made by any
planming-guthority or other public body or anthority whatsoever (Itelnding, withowt

Limitation, any licensing anthofity),

(i) I the Bank easonably requires. intmediately, and at the cost of the Company, take all
teasonable and necessary stops to comply with auy of the inatiers wentioned in (ii)ﬁi} shove
and make (ar joir with the Bank in making} sucl-obisctions or reprosentations 08 may
reasonably be available in rospect of them,

(i) Ponmit the Bank, its agents and any person authorised by it (o entér on any Tand charged by this

Diebenture or on which any other part-of the fixed charged property is sitnated, gt all reasonable.
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tiiics suid o reasonable natice (except in cise of emergency) for the purpose of inspesling or
alnmg any of the fived charged property and #f the Bank calls for such a valuation (which it is
entitled to-do) that shall be at the expense.of the Company.

(i) Nat withiout the prior written consent of the Bank: +

{1y -pranlervary, or agres 1o grant or vary, any liconce or tonaney affecting any land charged by
this Debenture; )

(i} exercise the powers of leasing, ordgresing 1o lenss, or of sccepting or agrocing o acoopt
surrenders of leases, conforred by Sections 99 or 10 of the Law of Progorty Act 1925;

(i) wmeany other way, dispose, or agree to dispose of, or-create; any legal or equitable estate or
interest in any land charged by this Debenture;

(ivnegotiate, settle or walve auy cladn Tor loss; damape or other compensation (including withont
Iintitation compulsary purchase comipensanoi) affecting any land charged by this Debentuse,
or

(v} apply Tor an improvement or other grvat or do anything which might result in any land charged
Ty thiz Deberture being subject w0 any statutorv charge,

(k) Ensure ihat, withoat the prior written cansent of thé Bank: -

(i} na person other than the Company shall be registerct under the Land Registration legistation in
farce from time to tife as proprictor of any langd charged by this Debenture:

{1} na person shall become entitled fo any proprictare right or inferest which may adversely affect

the value of such land (naless suclentitlenent exists at the date of this Debentore or-at the
time of the doquisition: of such land by the Company) and the Company shall indemnify the
Banlk e ol edpensey reascnably incirred By e Bank in Wedging from fing o e cautions
or tiotices against the registrafion of title to any such: land.

(1} (1) Permminently keep all tangible movegble property forming part of the fixed charged property-at
the premises cif any' smcﬂwd in the Second Schédule balow or 2t such other preutisesas thie
Bank may from tifne (o time reasonably approve in writing

(i) Keep such fixed charged property within England and Wales and notify the Bank wpon request of
o the Tocation of such fixed charged property from. time to tine,

(i} Uponowritten notite from the Bank, keep such fixed clharged property-ai the premises so
notified or al such other prémises as may be ressonably authorised 1 wriing by the Bank.

vy Bavall costs for the relacation of any of the fixed chatved propery,

(my See thatthere is fsed wall mngible poveable propeny forming pard of the fixed chirged propeity b
 prominent position & plague containing the Tollowing words: - '

NOTICE OF CHARGE
‘This propedty and accessories are subjeet to a first fixed charge in favour.of HSBC Bank ple.
arinsuch sther form as thie Bask may require,
fy (i) Get inand realise the debts in thie ordinary conrse of 1ts budiness (which shiall not extend to
seHing or assigning or i any other way factoring o disconniing themy),

{11 Pay the proceeds of such getting in and realisation, aod all other monics received i Fespect of the
fixed charged property, into such separate and denomiviated accounts as the Bank shall from
time 1o tine nominate in writing for such purpose or as the Bank may otheowise from time to
time reipuire. If the Baik shall not nominate any such dccount, the Company's current
acconnt with the Bank shall be the nominated secouit for the prrpose of this Clause R(n).

(i), Pending such pavment, kokd such proceeds and aitier mionias upon truist for thie Bank.

(iv)  Excépt with the prior written consent of the Bank, not be entitied to withdraw or (ransfer from
any snch account any monigs standing to the credil of such account,
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i

{q)

{1}

)

{b}

(€.

Prnctually pay all calls; instalments and other mones that may become due i respact of the.

SECUITUeS,

{1} Mot exercise any of the rigl hits i pawers attaching Lo any of the securities in a manner which, in
the reasonable opinion of the Bark, may adversely sffect the value of the secutity sreated by
s Debenturg and

{it) prior to this Debenhure becoming enfarceable, and-subject 16 (p)(iy abovis, all rights and powers

~ attaching to the securities shall be exercisable by the Company oras it may direct.
(i) Takeall such necessary steps, and do all such acts {including the prompt paymseiit of any
appropriate foes and policing against any infringement of, of challenge to. theintellectual
property} to maintain the value, subisistence and validity of the intellectial property.
i) Where appropriste, use its best endeavours to protect and safegmrd the intellestual property from
and against thefi, oss, destruction, unauthorised adeess, copying or use by third partics.
(i) Mot use, orallow tobe used, or take any stép in respect of any of the intellcctoal property in
any way which, in thé veasonable vpinion of the Bank, may adverselv affect the value of it.
(i) Deposit with the Bank (and the Bank shall be entited to- rciauﬂ all deeds, centificates-and oiber
documents {:ommu%mé or evidencing title 1o the fived chargsd propersty {except msofar as the
same are hield, or required to be held by any third party in accordance with any-obligation
Tanking in priotity to-the security created by this Debenture).
{iy  On being reasonabily required 1o do-so by the Bank, and-al the-cost iind expenss of the
Cortiipany: -
fa)y -Execute. sign, dehiver and do 8l things riccessary (ncluding, withatr Binitation, the
assigmment of 41l or any of the débis and the transfer of 281l or any of the securities, to the
Bank or its notnimee and the giving of any nottees and effecting of any registrations) 45
(and e sueh form as) the Bank may reasonably require. This is 1o perfoct a legal
mottgage, assignment or other fixed séeunty in favour of the B‘mi«. of all or such part as
shall be specified in such. notice of the fived charged property or otherwise to improve,
perfect or profect the security intended to be created by this Debenture or 1o facilitaw (he
exercise of any powers, authorities and discretions conferred nnder or in aceordance with
this Debonture.

thy  Endorse, of cause to be endorsed, on.any docuinents constituting or evidensing title to
thie fiked chiarge property and give to thind pacties such notices of the sectrily croarad by
ihis Brehoriture as the Bank may réasonably require,

Bauk's Pawers

Withoui affecting inany way (e Company's oblistion unider Clause 8(m) above, the Bank shall
have the right at any time © fix plagoes orother markings to all tangible moveabls property
comprised in the fixed charged property or the premises tn or on which sich property is situated,
The plagues or other wnarkdngs shall be incsuch form and with such warding as the Bank may
reasomubly reguire indicating the Bank's interest in such fixed charged properiy,

Thee Company shall not allow any such plagques or markings to be concealed altered or removed.
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AL

(a)  Atmny time before this Debenture ik discharged {and whether or not the same shall have become:
enforceable), the Bank may, if and whenaver, and so0 often as it shall reasonably think fit, applythe
whole or any part of the monies from time o tine standing 1o the credil of any acconnl asg reforred to
in Clause 8(n) i or towards the dischirpe of the Debt,

{by ltmay pay the moties mentioned 1o (1) above o the credit of any other acconit nominated by it
{including an aceount opened by it for this parpase) ug secarity Tor any contingent or future. Fiability
of the Comparry 10 the Hanlk,

This Debenture shall become enforceable : -

{ay if the Debt s not paid or discharged when due (whielher.on demand, at agreed tiaturity or earlier as
the come mray be) or

by i the Company 15 it breach of any of the obligations under this Debienture, or

{o} if the Company shall enter into any oot pion o acrangoment for the benedit of s Sreditors; or

{dy i nay step is taken for the administration o winding=up of the Compatiy (W btk inchedes; withoit
Twitation, iny cach case, the board of directors or the Company in general meeting, passing &
resolntion for the same) except where, in the case of winding up, the Bank has consented in writing.

_ for the purpose of reconstruction or analgamation: or

(e¥ i third party shall take possession of, or a receiver shall be appointed over, or any secured creditor
of the Cotmpany shall scek 1o enforoe his security in respect-of; all or any of the chiarged. property or
any other eventshall happer which potsin jeopardy all or any part of the sccuriy ereated by tHis
Blohenture: or

8y if the Bank, th ils reasonable discretion, considers that any €lainn miay be made against the Bank
anler any bond, guagaaies, indenmity o oier comtingent Tiability issucd or entered inta Tor any
Labilities of the Company; or

(g) il any other event shall oceur whicki has been agreed by thie Company and the Bank as an-event upon
Ahe oecurrence of which (iis or-any other secarity for the Debt shall be cnforceable

IFany of the above shouldd ouéur -
(1) the powersof sale and-of Gppointing a receiver confereed by Seetion 101 of the Law of Propeny
At 19I5 shall munedistely arise. il hioediie exertizable by the Bank free fram the
rwiracimm contained in Sectiong 1070 mnid 109 of that Aoty and
(iey the powers of Teasing. or agresing to lease, or of accepting or agrecing to aocept swrenders of
Teases (conferred: by Sections 99 and 100 of the Law-of Properly At 192357 shiall inunediately
become exercizable.

“Thiesis povwets ate available to the Bank whether or gotthe Bank shall then be in possession of dll orany

part of the charged property. The Bank may granta lease at.a preminm and for any length of term and,

_generaltly;, without the necessity for thie Bank 1o comply with-any resirictions imposed by, or other
provisions of, the Sections and legislation mertioned: abm"e {and so-thal for fhe purposes of Sectons Y9

and 100 of the Law of Property Act 1925, the expression "mortgagor” shiall include any. person deriving
fitle under the Comprny and Sub- Septions 99 {18y anel 10012y shiall not apply).

Appaintment of Administrator or Receiver

12

1) Thie foating charge created by this Debenture is intended o be a qualifving ffoating charge.as
defined by paragraph 14 of scheduls Bl fothe Inscﬂvcﬁm At 1986 (imserted by section 248 of and
schodule 16 10 the Enerprise Act:2002),
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by Avany time afier having been m:mes%ed fo do s by the i‘mnmrw o wlber s Debenture lins
become enforceable (and whether or not sy of the pvents rentioned in Clause 11 are continning),
the Bank may. appoint by deed or by writing vnder the haiid of 2 duly awthorised officer of tie Bank,
arotherwise, any one or Hore persons 1 be Administiator ("Adii nisteator™ ) or Recedver
{"Receiver"). These cxpressions shall, where necessary. include any person sibstituied as
Admiinistratar or Regzoiver of all or any part of the charged property; The Bank may sunilarly
appoint 4 Receiver at any timig dfter having being requesied to doso by ihe Company.

{61 The Bank riay (5o far as i i Taswfully able to do so) from time o time by deed or by wrifing under-
{hio hand of s duly authiorised officer of the Bank, or atheriwise, remove any person appointed to be
Administrator or Receiver and may {n a simidlar way appoiit another in hig place

(& I atany timetwo o more personis shall Hold office as Adidinistrator or Refeiver of the same.
property, each ong of them shall be separately entiticd (subject fo any confrary dircction in ihe
appointment) o exercise all the powers; authorities and discretions conférred on them.

(2} 'The power (o dppoint & Receiver shall be in addition to all statatory and other powers of the Bask
under the Insolvency Act 1986 and the Law of Property-Act 1923,

(fy The power to appoint an Administrator or Receiver shall be and remain excréisable by the Bank
even though there may be a prior appointment i respectof all or any part of the charged properiy.

1. {#) The Bank shall not, nor shall the Admintstrator or Receiver, be liable to- account as mortgagee i
possession - in respect of all or any of the charged propecty nor be lable for any ldss npon realisation
ar for any neglect o defandt (undess witfuly of any mitirs whatsoever in bonnection with o1l or any of
thi charzod ‘property’ for which g mmgng& irpossession mighl as such be liable,

by Al icasonable costs, charges andexpenses properly incnrred by the Bank or the Adminisitator or
Receiver (includs rg its intoraal inagement and administrition costs and the cost of any
procecdings 1 relation 1o this Debenture or the Dﬁbﬂ shiall be paid by the Company.

14 The Adinisteator or Receiver shiall be e agent of the Company and the Company shatl be r{:*}p@nqih
for his acts imd remuneration as well as for any defailts commitisd by him,

Powers of Administrator or Receiver

15. The Administrator shall have the statutory powers in schedele 1 of the Tnsolvency Act 1986, The
Heoewver Slmii {Rubjcef ooany Iumhmmﬁ arresirictions expressed in the {iﬂmum:m fﬁ@pmn{mgj him 518
notwithstanding any restriction or limitabion binding on the Company unzd:;r this Digheninre or any
winding-up or dissolation of the Company ar any-analogous proceedings in any._hmmsdlctmm have 4lt the
_powers {as varied and extended by this Debenture) conferred on reccivers by the Tusolvency Act 1986 and
“the Law of Property Act 1925 and (withowt affecting the dbove in any wav) the lollowing powers: -
tg) (i) Tosell, transter, assipn, convey or grant, accept siprender of vary, wrminate or surrender lenses
of orin exchange wind enter intd or Erminate leases of any of the charged property, and
{i) eany othier way ro dispose of, or deal with. all or any of the charged propzey in respeit of
which the Receiver is appointed (or agree any of the sanw) in either case in such & way and
geperally on such terims and conditions #s he reasonably fhinks Gt
Any transaction mentioned above may be for such payment.or other consideration as the
Administrator or Receiver shall tink fit. This is so whether fora tump s or a consideration-
pavable in instalments and whether for cash or otherwise. Tiv-the case of the Jatter, it shall forni part
of the charged property and be charged with the payment and discharge.of the Debt.
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(e

.

(e}
[

{hy

1

o

(k)

1
(A

(n)

Frxtores and planit and machinery may be taken and sold separately from the premises to which they
are fixed tfrar in-which they are contained) withiout the consent of the (Iacmmam being obiatied or
CLRSSATY. _

T take possession of “callect and get in, all or atiy of the charged property in respect of which the

Reggiver is-appointed and Tor thaf purpose 1 make such demands and take aiy ;Jm«:eedmgs as the

E{eﬁmeg sh&il r;s&smmb& Ihzamk f'ﬂ;

basm;ss {mclu&nw fmumg} .’15_ has fmm tnm, 1o mm bﬁﬁn uirfiefi ot tlae whale_ar an} pz:ft ;}.f' 113{:

fixed charged property,

(i) To nmke any arrangement or compromise between the Compaiy and any other person which the
Recetver may reasonably think expodient.

{10y T take, defenid or panicipate in any proceediags Gncluding, withoit Havitation, arbitration

-procecdings) as the Receiver may reasonsbly think eéxpedicnt.

Tomake; effect and complete such improvements, develepnient and repairs to any of the chaiged

property as the Recelver miay reasonably think expedient. '

To make calls (and 16 eaforce payment of them) conditionatly, or unconiditionally, on the members

of thie Company it respect of any uncalled capital with the benefit of all the powers in the Articles of

Association of the Company conferred on the Directors.

Toappoint managers, officers; servants, workmen, nominees and agents for any of the purposes

mentioned in this Clanse 15 at-such rermeration and for such periods and on such terms as the

Fucoiver may reasonably deterimine

I b Restrver thinks. e, birtwithoot affecting (e toddemmicy contained in Charse 23 below, 1o effoct

withr any insurer andy policy or policies of insurance either m leu, or satisfaction of, o in addition to,

such indeinmity;

To delegale by power of attormiy. or inany offier way, lo afty person or persons approved in writing

by the Bank, ail or any of the powers, authorities and discretions which-are for the time being

exercisable by the Receiver under this Debenture.

(1) 1o pronote the formation, or otherwise acquire the share capital of. any body corporate with 4
wviizw o such body corporate becoming a subsidiany of the Company or stherwise;

()0 purchase, kease, or othérwise acqoire any nterest iall or any of the Company's dnderaldrg
and propatty,

(i} fo-carry on any bosiress in succession to the Company or amy subsidiary of the Conmpany;.

and ineagh case, as the Receiver may mhenwsc reasonably think fil.,

Ta ‘apply for, and mhcrmse ake such steps as the Receiver may CﬂﬁSlEﬁ%‘.I’ reasenably necessaryor

desirable to ohiaii (in the mame of a somince of Glhcm’mb} iuch licences; conserits, perinits and

dpprovats as the Receiver may réasonably ihink expedient,

To make elections for value added tax purposes as the Receiver miay reasonably think fit.

For any of the purposes authorised by this Clause, 1o maise money by borrowing from the Bank o

from any other person on-the security of all or any of the harged property-in respeet of which the

Recetveris appomted.

(1) The Receiver may raise money as meitioned above onrsuch terms (inchuding, if the Bank shall
consent, tenms under which siich security ranks in priority to all or any of the security created
by this Debenture) as the Receiver miay reasonably think fit: and

fiti  the repayment of all such monies and the payiiientof interest onthem and related costs
charges and expenses, shall be ireated for all purposes as expenses properly payable by the
Hecetver,

To exercige any of the powers which the Bank would be entitled to exercise under this Debenturg.
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(0) To do all such other acts and things a8 the Receiver may réasaiably consider (o be incidenial or

necessary 1o any of Ue mailers or powers mentioned above or which the Regeiver fawl fully mav or
can.do as agent for the Company.

{m  Toexerciseany of the above powers on behalfof ihe C‘{:»mpﬁ-m}i or.on the Receiver's own behatf or, in

16,

ihie case of {hie powers contairied in paragraph (f) above, oo behalf of the Directors of the Company.

Subject to-clatms having priority 1o the security creatod by 1his Debenture, all monies reccived by the

Reterver o {arvamy exscrcisé by the Bank of iy enforcomiont powers ander this Diebemure) the Banlc, shalt
‘b applicd in the following order: -

(a)

b

In payment of all reasonable costs, charges and expenses of, and incidental o the appointment of
the Receiver and to the exercise of all or any of the powers of e Receiver or the Bank and of any
other outgoings properly payable by Them, This includes, without limitation, the repayment of -
_mmms_bwmmcd as referred toin Clause 15(m) above and the payment of interest and related costs,
charpes, and expenses (fothe extent that-the Bank has consented 1o the same being seoured in
privrity to the secarity created by this Debenture) and all amounts pa¥ able by the Bank to the
Recetver under any order ofany courtor otherwise,

o payment of renmingration 16-1he Receiver at such ratz as may from me to time be agreed between
the Regeiver and the Bank,

Enpayiment to the Bank,

Power of Attorney

17. {a)

by

The Company irrevacably, and by way of scourity, appoinis the Bank, any Recdiver, and any

Administiator appointed bv thie Bank and each of their respoctive delegates, jointly and also.

individually to Be the attorney and attorneys of the Company, Ay attoruey is authorised by fhe

Coniipany {0 do all things which the Campany iay be sicpured W di i this Dieberdare, This

includes {without Hinigationy that which the Bank, the Receiver or the: Administrator {or 2oy sich.

delegatey imay’ ' '

{iy cousider necessacy or appropiciate for, or i Connection with, the tmprovement; perfection or
protection of the seeurity intended 10 be created by this D{:bmlmw or

(i) ibeexercise of any of the powers anthoritics and discretions conferred under-it.

The Company ratifics and confirms and agieas to-dosa) whintever say such attorney sliall do, or

attempt 1o da; 1o the exerciseof all or any of the powers, suthorities nnd disCretions mentioned above

ar ymder ihis power of altorney . This power of siternoy is fo secure the performance of obligalions

owed to the donees within the mcasing of the Powers of Attorney Act 1971,

Bank has Powers of Administrator or Recéiver and other powers

ik 6

{ii)

Wilhout affecting any othér powers, suthoritics and discrations of the Bank, all or any of the powers,

‘auiborities and discretions conferred npon the Adwinistrator or Receiver (wherher arising under this

Dibenture or otherwise) may also be exercised by the Bamk atany time afler this Debenture has.

become enforceable. Thisis so-whether or not an-Adminstrator or Receiver has been appointed.

The Baak shall also be entitled to detegate by power of atlorigy, or I any ofher mannicr, o any
person or persons all or aoy of its powers anthoritics and discietions.

(i) No

Mo sich delegation mentioned above shall prevent the wi:sjsei:;ucﬂtm_cercisz of the powers, authoritics
and discretions by the Bank Hself or prévent the Bank from making any subsequent defegation of

‘thetn to-some olher person.
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20,

2L

(iv) The Bank may icvole any such delegation at anv time.

AL any - itme after this Debenture shall have become enforceable, or afier any powers conforred by any
trterest haviog priority o the %L.lﬁuﬂl} sreated by this Debentore shall have become excroisable. the Bank
tay redeem sucly or any other prior interost or areange {he fransfer of it to tself Tt may seitle and pass
thié aceonnis of any third party conterned and any account so settied and passed shall be conclosive and

Tivding on the Company. Al monies paid by the Bande 1o the thind-pavty 1o accordance with such

aceoms shall as T such payinest b dug from the: Company tovthie Bank-on carrent adcount and shall
boar intercst wind be sccvred as part of 1he Debt,

“The s ghis and remedies of the Bank under this Debenture are in addition 0, and not in-substitution for,

any fiphts or remedics provided by law.

The restriction on the right of consolidating morigages contained 8 Section 93 of the Law of Properiy Act
1925 shall rotapply 10 this Debenture.

() Ifthe Company at Aoy time fails to perforny dnd observe the terms, and obligations conthined in
this Debenture, the Baik may (but without being under any dity 1o do-so) take suelt sieps as in s
reasangble apinion may be required to remedy snch failure; and

(i) This includes, without limitation, making any payment, and for the purpose mentioned in (1)
abiove, the Bank and its agents may enter upon any land of 1he Company without being regarded as
haveng eatered into possession of i,

Indemunity

FAN

The Cﬂmpqm agroes o fatly imdemnily cach of (he Bank. the Adwmimistrator and the Regerver from and
apainst all snd any lability they mitaht incur in the exercise (or appareot esercisci of Aty pOTwEs,
awborities and tijscreuans fndér or in connestion with this Debentire (with the exception of frawd or

-willul default onctlie past of the Bank, .Zilu_iﬁ{immis{mmf or thie Receivier, but only 1o the exiit commiticd

by amy of them) or any Tathire by the Company (o comply with any of its obligations under this Debenture,

Pratection-of Parchascrs

24

Mo puréhaser or other person dealing with the Bank. thie Adminisugior or the Receiver {or any of their
respective delegates)

(i) shall be bound or entiiled to see or enguire whether any-power, autharity or discretion undes this

Debentore has arisen or become exercisable;

(it} be concerned with any notice to the contrary or to.see whether any delegation shall have lapsed for
Aty resson or besn revoked; or

(it} be bound or entitied o concern himsclf with the proceeds of'any sale or other dealing orbe
answerdble in anv circomstances for the application of the said procecds,

Pavesent of costy, charges and expenses

The Company shall reimburse {o the Bank ondeimand on a full indemuily basis, all costs, charges and
expenses (including, without limitation, all amounts reasonably determined by the Bank to be necessary to
gosnipensake it for internal mistagement or administration costy, Charges snd-expenses) properly inctrred
by the Bank: -
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(1 uiensunng this Debentute is offective,

(i) b connection with the linproverent, pcrfcumn o protection of the security crested by ihis

Debenture;

(1) anthe exercise of any rights, remedies; powers. suthonities and discretions conforred under, or in
connection with this Debesture (togethicr with any value added tax or stmilar fax charged of
chargeable inrespect of ity

Allsuch amounts shall by débited to-an docount Tn the tgne of the Company, - Uniil they are reiubursed

they shiall bear iuterest at the vate of three per cent per annim over the Bank's Base Rate from: time to time

‘calculated and componnded monthly and/or aceording to the Bank's then currenit practice and shall be

payable-on demand. They will be secured as part of the Debit by this Debenture:

Independence of Secarity

26, () This Debenture shall be in addition to. and independent of, every other sceurity which the Bank may
at any time hold for any of the Debt secured by this Debenture,
by Mo prior security held by the Bank over all or any of the chasged property shall merge in the security
creatod by this Debenture, '
e} This Débenture shall remain in full force and effect 28 a comtinuing seourity uniéss and until the
Bank discharges .

Bank's powers to deal with Accounts and Money Received

. (@) If the Bank receives notice of any subsequent charge or ofher interest affocting dll or dny of the

charged properly, the Bank way opin - new dccount or deedunts for the Conpany in its Books,
() Tihe Bank dogs not doso, it shaii be regarded as havitig dofte s¢ unless the Bank gives express

Wit notice to the conteary (o the Campainy; Nmm;lmandmg aily Appmprlaflml by the Company
1o tlie contrary, as from the tme of receipt of such notice, all payments madé by the Company tothe
Bank (pitier than those dealf with under Clause 8(nj shall be treated as having been credited to a
new account of the Company.. Such payments will not be applied in reduction of thesmouat die;
owing orincurred from the Company 1o the Bank ar the time when it received the notice.

I8, ta) Al monies received, recovered or réalised by the Bank under this Debedture (Including the prodeeds
af-any conversion wder Clause 30 below) nay, in the veasonable digoretion &F the Bak, be eradired
o any suspense or iinpersonal accopnt.
{5y Thevmay be held i such account for ¢6 long a3 the Bank may think fit pending ihie application from
‘time 1o time of sue vmomies and all accrued interest {at thie rate, if any, agroed in wriling betweea the
Company and the Bank From titne to time) in or towards Uie discharge of the Debt,

s, The Company saives any right of set-off it may have now, orat any {irme in The future, in respect of the
Delit (incliding sums pavable by the Company under (this Debenture).

Cuorveney Conversion

30 () Tor the purpose of pending the discharge of the Debt. the Bank may convert any monies received,
recovered or realised by the Bank under this Debentore (including the proceeds of any previous
canversion under this Clause) from fheir existing currency of denomination inte such other currency
of dénomination as the Bank may reasonably think fit,

Diehenture T3 b (11406 Revigion) f40f 20 Bank's Rel SCHBI3620388K



(by

()

Anv such conversion shadl be made at the Bank's then provailing spot selling rate of exchange for
such other crarency against the existing corrsncy.

Euach provious reference in this Clause o a carrency extends to funds of that curreney and, for the

avaidance of doubl, Turds of one enrrency may be converted into different funds of the sarie
Currency.

‘Déalings with you and others

3L

The Bank may, |

i Hs discretion, grand time

ke any otherarcangement, variation or release witl any

PETSONE OF pCESCES: Hnl party 1o thig Debenfire {whicthor or nol such persan or persons arc Jointly ligble with
the Company) in respect of any of the Debt or of any other security for it. Ifit does, it will fief-in‘any way
affect either this Debenture or the liabitity of the Company for the Debt,

Bank's Rivhit of Set (47

32

v addition to all rights of sef-off conferred by Taw, 1he Baglk miay set-off any money standivg (ot time o
e to (he credit of any account fie Coripany has with the Bank against the Debt,

Preservation and Retention of Secority

3

k.

(a}

{a)

(b}

{r}

Any seitlement, discharge or rélease between (i} the Company and (i} the Biinik, {he Adiministeator
OF iiu, E{Lu:;m:r {jhc "’Rcicw m P{:?’Sﬁﬂ{&}"} s m% bi, Gﬂﬁdlﬁlﬂndl upnﬂ ny mcumu g‘m::ns ar pmmcm

muét ol any pr@x istons of eﬂactmtmi; rel:mr:gf, e lmef;im Gy fm 11::: hmc bmng i f‘f:;mc i mw
Jurimdiction. _
Ty the event of suelt securiiy or payment being avoided or reduced, the Relevant Personis) shall be

entitled fo recover the value oramount of such security or pavinent from the Company subm,qucﬂm

as il such settfciment, discharge orrelease had net opcurred.

Movwithatanding any ather provision of this Debeirtue, or any ielease, settlement, discharge or

‘afrangement given of wads by the Bank, the Bank may retain the seeurity created by this Dicbentare

{and all documents evidencing title to the charged property or any part of it deposited with i)

‘following thi payment and dischiarge in filll of the Debt for a period of two vears and one month afler

sucl discharge.

11 at sy Hine during that period, any step is taken for the Administiation or winding-up (whether
voluniary of compulsory) of the Company or any analogous procecdings shall bevonimenced, the
Bank may continge to retain this security and the documents entioned above Tor such further
period as the Bank may reasonably determing

The scourity created by this Debemture and documents relating to it shall be doemed o have
gomtimmed 1o have been held as seourity Tor the Debt,

Nofices Governing Law and Jurisdiction

35

Without affceting any other Jawful method of service, any demand or notice ta be made or given by the
Bank to the Conypany (inclading without limitation, a demand for payment of all or any of the Debt) may
b made or given by any manager or officer of the Bank or-of any brinch of i1, -

and detivered 1o any officer of the Conpany at-any placé or sent

By lotier addressed to the Compan

by first-class post to, or left at the registeréd affice of - the Company or any place of busingss or
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(b}

(a}

by

aetivily- of the Compaiy last known w the Bagk. I sent by post it shall beé regarded as having been
matle or given al noon onthe second day following e day the letier was posted.

By fax or other electronic means to the fax number or eleciromic mail address of the Company last
knowr 1o the Bagk, Irghall be reparded as havine been made-or given at the time of transniission.

This Dehentars willbe governcd by and constroed in socordianss with Enplish Liw snd sl claims
and disputes {incleding noi-contractual ¢laing and disputes) aristhg outof or in voniectipn with: this
Drebienlure, i sabject matier, negotiation or formgation will be deteriiined in-accordance with
Enplish Law,

Both ihe Company-and the Bank submii to the non-giclugive purisdiction of fhe courts of England
and Wales in refation to-all claims, disputes, differonces or other matters (including non-contractual
claiins, dispuies, differences or other maticrs) arising out of or in conneetion with this Debenture.

Diselosure of Information

F7.

The Company consents 1o the disclosure by the Bank.of ary information about the Comipany, this
Drebenture, the charged property and the Debt -

{a3

{by
19
4

(€

to any petsan to whont thc Bank has transferred, or proposes or may propose fo transier; all or any of
it Fights tinder this Debenture and/or the Debtand to imy rating agoncics and any ddvisers w the
Bank inconnection with such transfer; and/or
“{o-any person with whor the Bank has entered info. or proposes to-enter inio, any contractual
arrangements in gonnection with tlis Debentire and/or the Debt and/or

o any company within the HSBC Group being HEBC Holdings ple and its assoclated and subsidiary
compinmies from ime to time, orany of its or their agents; and/or

any ingurer who'is 1o, or who proposes 10, pravidi insurance to the Bank in réspect of the charped
_pm;mm this Debenture and/or the Debts andfor

to any-other person fo whom, and fo the extent that,_snch information is required to b disclosed by
any applicable faw or regulation.

Transfer of Righty

38

(A

i

©

{dy

@

[

The Bank may transfer all or any of its rights nnder ths Debenture and/or-the Debt to-any person al
any thme,

I the Bank transfors all 'orany of e rights under this Debenture sind/or the Debt, the Company's
rights nnder {his Debenture andior the Diebt {as the cage may be) will stay cxactly ihé ganne.

The Company will be bowid to any person to-whom the Bank transfors any such nghis. That person.
will have the Bank's powers and rights so far asthe Bank transfers these o that person. The Bank
will be released satomatically from its obligations 1o the Company o far as (hat person assumes the
Bank's abligations,

The Company will al the expense of thie Bank or the person to-whom the nghts are transferred, do

anvihimg reasonably. reguested. b‘v'. the Bank-to effect a tramslor of ail o any of ity fights under this
Dighentie and/or the Diebt.

The Company will not-transfer all or any part of its rights under this Debenture and/or the Debi

m' h@ni th‘c prior w rii‘mra consent fal”'t'hc Ba'nix

{i) '-1'1_%-:: term fransfer meany sale, assignment -andﬁ_«’cﬁr fransler;
(it} the ferm rights means rights, benefits amd/or obligations: and
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~{1i1) thee termi person moans oy person, trost, Turd or other entity,

The Biilds wieitton consent and réasonable dequirement

39 {a)

by

Whiere the words "without {he Bank's written consent” appear in any Clayse, the Bank will not
ummscanah v withibold cmasmt The tmnpam agrms tlat i s reasonable Tor the Bank to i&ﬁm {0
consent 1o something i, in the Bank's reasonable apinion, it adversely alfecis or mi it affect:

(1)_ the Bank's secwry ander this Debenfire and i Gbﬁli}‘ to enforee #:

{1y the value of that which 15 secured to the Bank and its ability o sell the samve;
THHY  the Baok's abilitv 1o recover the Tiebt or

{ivy  theassessment of th valoe of this Debentoro as an assetof ihe Bank,
Whicre the words "the Bank reasonably requires” appsar inany clause, the. (”mnpa fiyagrees That is
rmmna t:t for the Bank to require soinething if, 1o the Bank's reasonable opinion, i will or might

(;) thie prg:sarvltzm of the Bank's security under this Debeniure or the value of that whicli is secured
o byiior _
tii} Hie Bank's ability to-recover thie Dbt

‘weverance and Modilication - Uncaforccalility

0. {ay Watyol the Clauses (orpart of'a Chusa} and/ar any of the paragraphis {of part of 2 paragraph)
Becomes invalid of umnfﬂmmbic in gay way under any lw. ‘the validity of the remaining Clauses
(orpari of a-Clawse) or paragraph {or parf of a. pdmglraph) will mof 1m-any way boalfected or
impaired.

thy I anyinvalid or unenforceable Clavse or paragraph mentioned above (e pagtolf cifliery would iiat b

invalid or unenforeeable if its form or effect were modified in any way, ishall be deened o eve the
‘maodificd form or effect so lomg us the Bank consents,

Intérprotation

41, {n The exprossions:

(i) "the Compiny" shall.include any person from time to-time deriving tite under the Comipany.

¢ith "the Bank" shall incinde its successors and {rana&rms anid "in both cases the extent of ihigir
regpective n,g,hta anel benefis (.mclu.dmg? withont litadion, any person i whein under the
Ao of such padson's place of fncorporation all o substantizlly-all of the assels and Lahkilitics
of the Bank become vesied).

{ity ervironmeniad laws™ meludes all applicable laws; regubatioos and directives (and ai notices,
cireulars, orders, judsemenis gnd decisionys of any coibrt or other coinpelent authority in any
Jurisdiction) concerning the pollution or proteciion of the environrment 6 the health of
Tinwns, aninals of plqma. This.inglndes, public and workers' bealth and safey, the
genicration, use, treatment, storage, transporiation or dispesal, or discharge or release into the
environmienl, of any chemicals or-otlier pollutants or contaminants or industrial, radioactive,
dangerous, 1oxic or bazardous substances or wastes (in whatever form-and including noise
and penetically modified organisms).

vy Fenvirommenizal permdts” means all permits, Hoenses, consetis, approvals, cortificates and
: : : o8

other awthorisations (mchuding all conditions applicable to them) required under any
grviranmental laws,
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{b)

©
i)

e

{¥) "holding company™ “subsidiary” and "subsidiary underiaking” shall have the meanings
respectively set out in the Compandes Act 2006 (as the same mav be amended, varied or
replaced Tron tine W ey, '

Amny reference to s prson shall wichude any porson, company, corporation, Body corporate,

government, stae (or agency of a state) and any association or partnership (whether or tiot lavidg

legal personality) of anv of these. '

Any-reference wany statuie orany scction of dny statute shitll be regarded as tucluding reference to

any siatutory modification or re-enactment of it for the tine being in force, ' -

References to the singalar shall include the ploral and vice versa, thi vse of the male pronoim sliall

include the female and neuter: the use of the revter pronoim shall inginde both the male and the

Temaie.

The headings are vsed for guidance only,

Comipaiiy's compliance with Memoranduny and Articles of Association

42, The Company confirms that this Debenture docs tiot Sontravene any of the provigions of its Memorandum
and Asticles of Association

IOWITNESS this Deed has been-exceuted and is infended 1o beand s delivered on the date first mentionsd

above.

Fhe First Schedule referved to above

Pari 1

 {(Freehold and/or leasehold Tand)

‘Registered Tite

Al the property(ies) conyirised in the following tille(s) at HM. Land Regisiry:

Unregistereil Tide

Allthe property(ics) now vested in the Company and comprised in the Deed(s) relferred o below

Part 2.

(Prigr morigages or othir matters relating fo the property descinbed above)

“The Second Schedule referred ta above
{Chattels sndfor ather property)
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This Deed is an important legal document, HSBC Bank ple strongly recommends that you seck the advice
of vour selicitor or ather lepal adviser befoie signing this Deed.

Sigoed as-a decd by the Company acting by

{(REDACTED}

Signature. : I i rooior

Y g P

(Block fetiers)

Name o foll

{Foruse by o
Crnpany withou! o

Comrmon seal}
‘Signaturg { REDAC TED} Director/Seeretare

Nameintull M Pk SNrEmalleed)

(Block feiters)

Signed ag a-decd by the Company acting by

Rigasturs Diractor

MName fne ok

iRk tettars)
{For s Whiens to
divedtor f-duthorised
Lo Ky
fir the presence of:
Righatare of
witness Witnese

Fudl name of witness.

tiitock letters)
Address:

ceupation:

For and on belial of HSBC Hank ple

WA

i
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NOTE: Receipt not to be used for registered charges.

For Bank Use Only
CFhis Release made the day of oo thousand and
'BETWEEN (1) HSBC Bank ple ("{he Bank")

and (2}
("ihe Company™)

Witnesses that the Bank hereby releases to the Company all the property. now corprised inor charged by the within
srition Debenture Trom all monies secured by and from all claims and demands ander the within wriiten Debenture.

o wirness whereof this document which-is intended to take effect as a deed has bean duly exeouted the dav and vear
-first Boforg written.

SIGNED AND DELIVERED

By

(Signanure)

as theattoiney and G behalf ol HSBC Bank ple
“in the presence of;

Full name of witness:

Signature of witness

Adidress

cupation
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